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RAIL BONDS. 


a y readers know the general fact that electricity re- 


es to go from one point to another unless it can 


oe 


that is, it insists upon a circuit. The substance 
the return path consists may be of poor con- 


ivity, or of insufficient size, or of imperfect con- 


iy; but the current gets through somehow, always 


fing the path of least resistance, which, electrically 


& 
ie 
aes 


ing, is always the shortest way. Put sufficient 


on behind the current and it will overleap a gap 
a as # running jump may carry a man over one which 


not cover from a stand. But if the path is 


it, either by the nature of the material or by the 


mt size of the conductor, or because there are 


b little gaps like cracks across (thus furnishing 


connection. The connecting link is called a bond, As 
copper has seven times the conductivity of a steel rail of 
the same section, it is the material employed. Copper 
wires, twisted into the form of rope or cable, and with 
solid ends or studs which are fastened into holes in the 
ends of the rails, are used for this purpose. Instead of 
jumping across the rail joints, as it might do if the pres- 
sure (which would then be equivalent to a great waste of 
power) were sufficient to force it, the current leaves the 
rail for the copper and goes around the joint, re- 
turning to the rail on the other side. There 
must be ample conductivity in the bond itself. There 
must be a close contact between bond and rail, without 
danger of electrolysis or of working loose. There must 
be enough elasticity to absorb the shocks which might 
gradually work the bond loose from the rail or even break 
it in two. There must also be protection for the bond 
from thieves, who would not hesitate to wrench it off and 
sell it for junk if it were so placed that they could get at it. 
These conditions must be met by a good bond. 

One form of bond is made by casting into its terminal 
or knob-like end which enters the hole in the rail two 
hardened bronze plugs; when in place, a compressor tool 
forces these two opposite plugs a quarter inch towards 
each other, thus expanding the terminal within the hole 
and making it turn over like a rivet-head on the outside. 
Another pattern founds its especial claim on being a one- 
piece bond, the copper wire cable being bent over, and its 
ends being finally forced into the form of a short round 
knob by pressure in a die; the claim is that as the con- 
ductivity of drawn copper is greater than that of cast 








copper, this form is superior to any in which the terminal 
is a separate piece and attached, and also that where 
there is no joint there certainly cannot be an imperfect 
one. Another—which claims to produce the needed per- 
fect molecular union by fusing the terminals to the flexi- 
ble portion—uses the term “ protected ” as its trade title, 
making a strong point of so placing its bond under the 
fish-plate which fastens the rails together that thieves 
cannot get at it. This pattern of bond is made in a great 
variety of forms to suit varying conditions, and among 
these forms is one with flat bands instead of round 
twisted wires; for this style the claim is made that it 
yields especially well to the expansion and contraction of 
the rails lengthwise. 

The rail-bond, practically a portion of the track over 
which the owner and non-owner of securities of.electric 


mature chasms), there is a hindrance, and heat is pro- 

A current with a heavy pressure will quickly 
Rout wire which is very much too small. The 
+ i Spot of imperfect conductivity makes an 
Me,” is utilized to produce electric light; the same 
Oat interrupted conductivity is a disturbance, sets 
Me destructive process called electrolysis where the 
on favor that; the same principle is utilized to 
a Profit m many electro-chemical industries—some- 
te friction, always inevitable and always opposed 
ia yamny, 18 really an indispensable aid in other 


I “at ne of electric Tailroads, the necessary return 
th is ed by using the rails, But the rail, while 
“ oe + ome in size what it lacks in conduct- 
; ts, and these joints must be bridged by some 
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toads travel with probably no thought about it, is thus an 
article which involves practical questions. Its perfection 
or imperfection has much to do with the comparative 
efficiency of the operation and the conservation or the 
waste of power, all of which is sure to get into the 
financial results. 





IMPROVED TRACKLESS TROLLEYS. 

In a previous SUPPLEMENT mention was made 
of the trackless trolley lines in operation abroad and 
of the short one lately built in the town of Franklin, N. 
H. Since absence of the rails deprives the current of its 
* usual return path through them, a second overhead wire 
and a second pole and trolley are necessary, the current 
coming in to the motor by one wire and trolley and re- 
turning by the other. There is an instance of employing 
two overhead wires for the complete circuit when tracks 
are used, but this will probably never become general, 
for there is some special awkwardness in keeping the 
trolleys on, as the cars do not maintain a fixed line and 
must turn out for one another. 

Yet this is subject to improvement in mechanical de- 
tails, and an interesting and practical improvement has 
already been devised which will soon be put in operation 
in some New England cities. The small clips or brack- 
ets which attach directly to the two parallel overhead 
wires are bent and face each other, so that the trolley 
-wheels run on the inner and opposite surfaces of the 
wires instead of on the bottom; the contact is thus on 
the sides of the wires instead of underneath them, and 
these two contact sides of the two wires face each other. 
The trolley wheels are also placed horizontally at the 
ends of their poles instead of vertically, as usual, and 
they press outwardly against the inner sides of the pair 
of wires. This arrangement can be indicated graphi- 
cally in this manner (0- -0). Here the letter o stands for 
each wire, seen in cross section, and the hyphen stands 
for the trolley wheel, placed horizontally, pressing out- 
wardly against the wire and running on. the side of it 
instead of on the bottom. 

The result of this ingeniously contrived horizontal 
contact is that when the car leaves the position directly 
under the wires and goes to one or the other side the 
trolley wheels shift around to another portion of the sur- 
face of the wires and are not inclined to leave them. 
This flexibility is limited by the length of the poles. 
When they are of the usual length a carcan go any- 
where on a road of 20 to 22 feet in width and can wind 
its way around and among wagons. 

Another device is intended to facilitate getting the 
trolley on the wire. The small yoke in which the small 
wheel is carried has an arm extending five or six inches 
vertically downward below the wheel, and the cord is 
attached to the end of this extension. By pulling on a 
third cord the conductor or motorman “pinches” the 
ends of the trolley poles towards each other and also 
elevates them until they are between the two wires; on 
releasing them they spread apart of themselves and 
come up against the wires about at haphazard. If the 
cords are against the wires (as they are likely to be) a 
simple pull downward brings the extensions against 
them and a further pull slides the grooved wheels into 
place on the wires. This is done almost automatically. 


The device for switching the trolleys from one line to 
another is equally ingenious. 


Ordinarily, the track 





® SSS 
switch turns the car and the trolley Sitletin Sica 
car pulls it; but the double trolley requires bog ° : 
arrangement. Where a branch like a Y joins eg 
track at an angle, one wire at the exact place of Aa 
has a short piece in it which is hinged like a gate ory 
held closed by a spring, so that the main line ig conti ; 
ous. When a car approaches from the branch to ee 
the main line, one trolley strikes this switch-gate aa 
pushes it until its end makes contact with the opposite 
main line wire, while the other trolley rolls around the 
“corner”; when the trolleys have passed, the sprin 
restores the gate to its former position, Over the Za 
line in either direction, and from the branch into the 
main line, the arrangement works of itself, for going 
from the main line into the branch the gaie ites be 
opened by hand, although some further arrangement may 
perhaps make this unnecessary, 

Even with the fact before us that the automobile has 
attained railroad speed and much more than regular rail. 
road speed on broad and exceedingly good highways, it ig 
not reasonable to suppose that high speed can ever be 
regularly had without tracks; hence the trackless trolley 
must remain limited to rather low speed and short lines, 
Yet this does not prohibit it from attaining great useful. 
ness in pioneer and auxiliary service. 





ELECTRIC LOCOMOTIVES IN INDUSTRIAL 
SERVICE. 

While the electric locomotive is awaiting the issue of 
its rivalry for the larger service, it is doing some suborii- 
nate work in freight hauling on small lines for private 
industrial uses; this is in some respects unlike the quite 
important business of the trolley as a merchandise carrier, 
A Berlin concern (Arthur Koppel) has been for six years 
past engaged in constructing these small machines and 


installations, which are in use at sugar works, glass 


works, cement works and many other industrial plants, 
The most interesting feature of these is their adaptability 
to circumstances and their semi-portable character. Ac 
cumulators have been used, but are not advisable except 
when the circumstances compel—for instance, in mines, 
where the emission of sparks at the contact between 
trolley and wire might be dangerous. 

The usual overhead construction is followed, with 
light wooden mast which carries a bracket; but there is 
an ingenious and more portable arrangement which sets 
up a U-shaped girder, inverted, with its ends fastened to 
an extra-long tie, which is placed under the rails and is 
held down by their weight. These little frames having 
been placed a few hundred feet apart, the feed wire 
attached to the arch of the U; it is placed there by being 
unrolled from a wooden drum mounted on 4 special 
wagon, the wire unwinding (and being drawn to tension) 
as the wagon is pushed along the rails. These small 
engines are from four to twelve horse-power, and are 
worked over tracks laid without regard to grading down. 
On steep grades they are fitted with an electric brake 
which transforms the momentum into electric energy 
directed to the task of stoppage. We es 

The Brooklyn Rapid Transit Company 18 using & aa 
locomotive of the mining type to haul coal and ashes ior 
its power plant. The Hawaiian Electric ea 
(which must be interesting in industrial wor ag at 
one to haul sugar cane from the ee el ss 
grinder, A. larger oue is in use on lumber 
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Georgetown, 8. C., by the Atlantic Coast Lumber Com- 


A still larger one, having eight wheels and two 

a js used by the Carnegie Steel Company to haul 
mot "4 trains, ‘Thus there seems to be some steady 
rae in development of electric power in this direc- 


tion. 


AGGRESSIVENESS IN ELECTRIC ROADS. 


The most interesting present process in electric rail- 
roading is its stretching out after distance—from being 
merely local street-surface roads becoming urban, then 
interurban, and so gradually growing in size, importance 
and aggressiveness. The electric locomotive may dis- 
place the steam one—that is a problem of effectiveness 
and economy, and any prediction of the result would be 
msh, Itis an interesting course to watch, but the ex- 
tension of electric roads per se is apparently a more 
advanced one. 

From Springfield, Worcester, Providence, and Boston 
rather more than from New York, and from Indianapolis, 
Detroit, and Chicago more than in the East, passenger 
electric roads radiate for moderate distances. One can 
go (barring a few gaps here and there) between Boston 
and New York by trolley, and even as far as Chicago, 
and narratives of such trips have appeared in several 
periodicals, this appearance showing their pioneer charac- 
ter, These trips are tourist and experimental, not travel- 
ing, The fact that a series of little strips of track join 
each other over quite long distances does not make a 
through line. At the outset, it is evident that electric 
roads, mainly single-tracked and loosely laid on or closely 
along existing highways, following their grades and sharp 
curves, cannot constitute a railroad in the modern sense. 
They are interesting, often picturesquely attractive, and 
very useful locally; they render a valuable service, and 
are worth much attention in their own class, But the 
lectric roads which count must be of thorough modern 
construction and must have their own private right of 
way. 

There are already several pieces of such road, of which 
the most notable are the Union Traction Company’s of 
Indiana and the Aurora Elgin & Chicago. The former 
is an overhead trolley, mostly single-tracked, operated in 
connection with an interesting telephone system, and 
claiming maximum speeds of 40 to 60 miles. The other 
#$ even more remarkable. It was opened six months 
ago, beginning at the moderate speed of 274 miles, but 
the aim is to run at 40 on local service with stops three 
miles apart, and at 65 maximum ; the plan looks even to 
80 or 100 and thus to contributing towards the working- 
oat of the Problem of real high speeds. The road is a 
third-rail road, and it is proposed to run the ears from a 
se to a rate of 50 miles in not more than 30 seconds. 
a -Sposanansadpsgelapn cannot have failed to 

greater is the “ 
mi > te ig ae electric motor replaced the 
libidle af it kness of acceleration is a char- 
7 “ Y; yet the 
ling. 








pick up” or attainment 


above rate seems start- 


f 1 7 ° = 

"ataaeay road 18 largely double-tracked and the 
with ibs fos « portions have long sidings and were built 
rare ape of doubling, If it were practicable to re- 
hic teas : some of its culverts and masonry bridges, 
ae = fe tow the solidity of the construction; the 
parlor and “a regular types (including specimens of 

Seeping) and the extra rail is all which 





visibly distinguishes this from what is now understood 
by the best modern railroad practice. Of course, the in- 
tended results could not be attainable otherwise. 

This road, perhaps the most highly developed of all as 
a piece of construction, is only 35 miles long from Chi- 
cago to Aurora, but the like process is going on in many 
places. The Lake Shore Electric, which is a quite close 
parallel, announced a cut a year ago of a little more 
than one-third on the steam rate over the 115 miles be- 
tween Cleveland and Toledo and one of nearly one-half 
between Cleveland and Norwalk. In most cases the lower 
rate has an offset in the greater time consumed thus far, 
but frequency of service and convenience of access mod- 
ify this offset somewhat. Thus, two steam roads had the 
travel over the 10 miles between St. Paul and Minne- 
apolis, giving an hourly service, and making the actual 
interval a half hour; the fare was 30 cents single, 50 
cents round trip and 15 cents each way to commuters. 
The electric road came in, reducing the fare to 10 cents 
each way. The running time was some 20 minutes 
more; but the trips were fully three times as frequent, 
transfers to connecting lines were given, and the cars 
could be taken at any corner of the principal streets in 
the business districts instead of only at one or two depots. 
Time was thus saved in one way while lost in another, 
and the lower fare and greater convenience gave the 
electric the business. 

What we call trunk lines perform a distinctive service 
of railroads—quick movement between large and distant 
centres. A permanent service hardly less in aggregate 
and certain to have an almest indefinite expansion, is the 
feeder service, for which electric roads are especially 
suited. There is some incompatibility between through 
and local traffic on trunk lines as there is between pas- 
senger and freight; and if things were always feasible 
because they are desirable we should have distinct lines 
for these several sorts of traffic. In construction, opera- 
tive methods and grasp for traffic, the electric roads— 
which have got past the limitation suggested by “broom- 
stick train”’—are approaching the steam roads. There 
has been some overdoing, naturally; but the tendency to 
unification is clear. 

Yet there is no occasion for uneasiness about present 
or possible competition. The steam roads are observant, 
and are free to use the new system themselves as well as 
to dispose of parallels by the old method of absorption. 
For example, the Boston & Maine recently built and 
opened an electric line from Concord to Manchester, 
and the New York & New Haven, which has long been 
threatened with paralleling, has used both these methods, 
The rivalry will work itself out peaceably. 





AUTOMATIO BLOCK CLOSING. 

The disaster on the Central Railroad of New Jersey, 
a month ago, recalls the similar one in the Park Avenue 
tunnel a year ago. Why the signals failed to be seen, 
or, if seen, why they were not obeyed, may never be 
certainly known; the ascertained fact is that the human 
factor somehow failed in both cases, 

On single-track roads operation is usually by tele 
graph and train order; when collision oceurs it is by 
failure of the human factor, either by omitting to send 
the required order or by sending it erroneously, or by 
misunderstanding or disobeying it when received. On 
the most important double-track roads the block system 










































































4 STREET RAILWAYS. 











is used, the line being divided into a series of short sec- 
tions or blocks. When a train enters one of these it is 
closed (by signal) against any following one until the 
first train has passed from the block into the next. As 
a train approaches a block, the signal shows either 
“ safety” or “danger;” so long as there is no hitch in 
operation, the danger signal not failing to show when it 
should, and the engineer not for any reason running by 


the signal, there is at least the length of a block between 


trains and collision is plainly impossible. 

But sight and hearing, the sense of comprehension and 
the prompt action in response to both all have their 
limits. The human factor has its uncertainties. The 
new rider of a bicycle, seeing a tree or like object ahead, 
having ample room on each side and earnestly desiring 


to avoid the obsiacle, sometimes runs upon it as if irre- | 


sistibly drawn. ‘Trolley cars, approaching each other in 
plain sight on a single track, sometimes collide because 
each motorman claims the right of way and thinks he can 
make the other yield and run back to the switch; so each 
keeps on, unwilling to show irresolution by slowing, un- 
til both are fnghtened; but it is too late to avoid a crash. 

A freight train on a trunk line was once standing on a 
siding at a way station, waiting for an express headed in 
the same direction to pass ahead; the engineer fell 


asleep in his cab. The whistle of the coming express | 
startled him, and while only partly awake he mechanic- | 
ally pulled the lever under the impression that this was 
Since the switch was set for the. 
main line his forward trucks would soon have dropped | 


- a call for him to go. 


off the rail ends, but just as his engine lapped over into 
the main line the express engine reached the spot and 
caught it, dragging engines and cars into wreck. 

This is only one instance, out of many which may not 
be so peculiar, of the failure of the human factor at some 
moment of trial. In the case of block signals, this factor 
is ordinarily at both ends; one man on the spot is to 
work the signal, and another one in the cab is to see it, 
understand it, and obey it. For any of several reasons, 
the signalman may fail in his part; it is, however, me- 


clanically possible (and sometimes this is done) to nearly | 


or quite eliminate him by some automatic electro or 
electro-pneumatic device. But the man in the cab re- 
mains. 

At best the signal is visible in only one instant of 
time, which is shortened as train speed increases; if he 
fails to catch it just then the opportunity is gone—he has 
“run past.” Moreover, the circumstances are difficult. 
Everybody who has seen the moving pictures now 











— EE 
so popular on the projection screen has observed how th 
e 


swift succession of images fatigues . 

whirl past tends to drowse or nb the praia 
who looks long out of the car window, It mane 
worse in the engine cab, The whirl of Posts, belt 4 
switches and other objects, together with the roar oe 
wheels, must be confusing to the Senses; a proof is th : 
the engineers of the fastest trains lie over for altern; : 
trips—human senses and nerves could not endure re 
tension every day. So it cannot be strange if the reting 
sometimes fails to catch the signal, or if the brain fails 
to instantly interpret it and give the proper order to the 
muscles. Perhaps the surprise should be that this dan. 
gerous slip of duty somewhere in the organism does not 
occur oftener. 

Plainly, the desirable thing is to eliminate the human 
factor as respects signals and to make it impossible for 
the engine to run past. This can be done under electric 
propulsion by having the engine cut out the current a 
to any following one on the same block. Thus each 
train could close its own block in the signal sense and also 
physically by making the line “dead” to any following 
train which approached the block too soon; humanly 
speaking, such an automatic arrangement could not fail, 
being as infallible as electricity, which is the surest thing 
we know, after gravity. The contest between the steam 
locomotive and the electric is not simple, but includes 
many practical problems; yet this does seem to be one 
point on behalf of electricity. 

Automatic block closing need not, however, await 
settlement of this problem. The Boston Elevated, an 
electric road temporarily using the subway as a part of 
its line, is now operating a device of the simplest charac. 
ter. Just in front of the leading truck a short am 
extends downward, which is connected with the air-brake 
valve; ordinarily, this rides clear, When the signal is 


set at “danger,” an arm next to one rail rises toa vertical — 


position and remains so until the signal returns to 
“safety.” Ifa motorman does not obey the signal, this 
raised arm strikes the lever as soon as the truck reaches 
the spot, and the brakes go on. The device is not 
patented and not costly, nor is it new; with the modifics 
tion of placing it on the roof of the cab, it was suggested 
for steam locomotives by Mr. Westinghouse some tel 
years ago. 

Nobody is sanguine enough to suppose that disasters 
can ever be made absolutely impossible. But there seems 
no room for doubt that an automatic device of this nature 
could effectually guard against rear-end collisioys. 
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SECURITIES AND REPORTS. 





This is 


investor 
oe 2 ee ways toredbly illustrate this inter-dependence. 


oroene our STATE 


street roads. Population, 
length in that publication, : A 
the amount of suburban travel a given road commands, 

The ABBREVIATIONS used in our Stree 
last statement in this SUPPLEMENT. 


‘A full INDEX which shows where each railway will be found is also given on the closing pages. 


ne of our four SUPPLEMENTS. In using the series it is to be remembered that they are inter-dependent 
ee lete only asa whole. If utilized together, and with the fresh items of news the CHRONICLE contains from 
wo bgwy will have all the information he needs in seeking a safe and remunerative lodgment for his 


Such roads obviously rely for their income, and therefore tn 


f their securities, upon the population and activity of the country they serve. Hence constant 
== eae ‘City SUPPLEMENT will be found necessary by those wishing to purchase the stocks and bonds of 
assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at 
every one of which items is an essential fact contributing more or less to any correct estimate of 


t Railway statements will be found explained in a table immediately following the 








AKRON, OHIO. 
NORTHERN OHIO TRACTION & LIGHT 
CO —Trolley. 


— is successor in Dec., 1902, to the 
ORGANIZATION ration Cou having exchanged its securities for the 
common and preferred stock of the latter per terms in V. 75, p. 733. 
Itis one of the Everett-Moore properties. 
Stock & BonDs— Date. Interest. Outstanding. Maturity: 
eee $5,750,000 
Ak Bed. & Clev. 1st M., M&S _ 300,000 Sept.1,1915 
$300,000 ($1000); mort. , Contral TE, Co., N. Y., trustee, page. interest. 


27419 miles 
Peed aoe 5.61899 58. J.-J. 2,700,000 July 1.1919 
v “22 Int. at Centra. ust Co., N. Y., trustee; or 
$3,000,000 ($1,000) ...¢° ) hime Savings & Bank. Co., Cleveland. 
Northern Ohio Traction &)1903 4&5g¢J-J 2,750,000 Jan. 1, 1933 
tine at Savings & Tr. Ov., Cleveland, trus- 
tee, or at First Nat Bank, New York. 


Bonds—Of the $3,000,000 Northern Ohio Traction bonds, $300,000 
are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds 
listed on Phila. Stock Exchange in Oct.. 1901. 

Of the $7,500,000 No. Ohio Trac. & Light consols., $3,000,000 are 
reserved to retire the No. Ohio Trac, bonds, and $1,750,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding; the rest 4s. 

PLANT: rates 95 miles of track, including the Akron & Cuya- 
hoga Falls Rapid Transit. Extends from Cleveland to Akron, and 
from Cuyahoga Falls throagh Akron to Barberton, and to Kent and 
Ravenna. Rails, 50, 56,70 and 80-lb. T and 73-lb. girder, standard 
gauge; operates 126 cars in all. Also embraces electric-light systems 
of Akron and Barberton. 

EarNinas—Years ending Dec. 31 for the old Nor. Ohio Traction Co.: 

Gross Net Fized 
errnin gs, earnings. charges. Surplu-, 
_,, Fe oe-- $745,044 $334,251 $155,068 $179,183 
x 617,011 266,166 136,161 130,005 

OFFicers—President, H. A. Everett, Cleveland, Ohio; 1st Vice-Prest- 
dent, Will Christy; 2d Vice-President and Gen. Manager, Chas Currie, 
Akron; Treasurer, J. R. Nutt, Cleveland: Secretary, C. F. Moore, Akron; 
Mg —, ao. v- W. p.176; ve p. 88, 127, 184. 391; V.73, 

. 150, . ; V.74, p. . , 630, 1308; V. 75, p. 30, 667, 733 

087, 1203, 1254,: V. 76, p. 48, 102, . elaine 


ALBANY, N. Y. 


USTED TRACTION.—A trolley road. 

RGANIZATION.—Chartered Dec. 30, 1899, as a consolidation of the 

fmmay Ey. (chartered in 1863], the Watervliet Turapike and RR. 

chartered in ret Oa the Troy City Ry. [chartered Jan. 31, 1866]. 
V. 69, p. 1147, 1: 

Power Tran: 


* 00; V.70, p. 77. Has contract with Hudson River 
ame Co. of Mechanicville for supply otf power. V. 
. 541, 909, 
a8 traffic agreement with Albany & Hudson Railway & Power 
ot et satan Valley Ry. Co. and the Schenectady Ry. Co, by whick 
Valley Ry Kya? ue Tropa _ as also with the Hudson 
. Co. ew 
pe enter Troy over the U. T. Co.’s og satiinetiednriel 
TOCK & Bonps— Date. Interest. Ou i i 
Wook (par 1g0r85,000,. . rest, tstanding. Last div., de. 
000. $5 ; $4,999,950 § Feb. 2 1903, 


Debentures, 1,250,000) 1901 
x § 4g. M. 567,000 May 1, 
aa oven Int. at Nat. Commercial Bank, yO ae 
“$—The above debentures may be called 

one Rares d at “a 5-per-cent interest rate or ne enenpene tae 
Tracting nny in standard interest tables ” V. 72, p. 1113 

n Co. has acquired $81,300 Cohoes City Ry. bonds. 

SECURITIES OF OLD ALBANY RAILWAY. 


1865 J. senese {an 1, 1905 
0 - 5. ’ Mch, 1, 1905 
Consol Mg ° 1888 .-8. 32,000 Sept. 1, 1913 

¢ gold $1 : 890 5¢J.-J. 428,000 Jan. 1,1930 
Gen. M. S350 000. acl Interest at Central Trust Co., New York. 

. (99,000, gold. 1897 5g.J.-D. 496,000 June 1, 1947 
W eased line securities— : f 

ini & RR— 

ond Mt suar 1989 6M. -N. 350,000 May 1, 1919 

The Albany a iia 6M.-N. 150,000 May 1,1919 
$496,000 has been issued and isabrens “yon oes 
SECURITIES OF OLD Troy Ciry RAILWway. 


Tro Date. Interes: 

Top Oty tare; 1s FAO REE, 4 arity, 
§.,82,000,000..c* ar + ll &A-O 1,966,000 Ost. 11942 
In addition to the fore e ped by Trusteo, Central Trust Co., N.Y 

tures due in 1904," °8°!g there are $188,300 of Troy City deben- 


© Troy City | 
dividends iy eased roads include Troy & Coh 
$15,000 aint er lease 7 per cent: tanue oes, stock $50,000 
ome ; gburg & 
ends under lease, 7 p.c.; Troy & Lansingnees, ook 





700,000, owned by Troy City Ry.; total, $765,000. The Waterford & 
Cohoes RR., $25,000 stock, receives 7 p.c. yearly under lease. 

DivipENDS—First quarterly dividend, 144 per cent, was paid May 
1, 1900; same rate since up to and including February, 1903. 

Roap—Operates 77% miles of track. Lines connects Albany, Troy, 
Cohoes, Rensselaer, Watervliet, Lansingburg, Green Island, Water- 
ford, etc. Has 396 cars, including 12 snow plows,7 sweepers and 
15 service cars. Carries express and light freight. 

ANNUAL REPORT—Years ending June 30th. Reportin V. 75, p. 664. 


K 1901. 1902. 1901. 
Gross earns.$1,461,892 $1,331,879 | Interest....... $198,327 $179,235 
- 456,975 *424,354| Tax,ren’ls,etc 73,769 316 
Otherinco . ced 8,329 Dividends 5% 249,991 229,487 
Netincome. 474,691 432,683 | Balance. ...def 47,396 def.43,355 
* Strike affected results. 
LATEST EARNINGS—United Traction—Six months to Dec. 31. 
6 mos.— Gross. et. Oth. Ince. Oharges. are 
$783,497 $269,277 $29,805 $143,270 $155,812 
747,228 248,816 4,135 123,015 129,936 
OFFicerRS—Chairman of Board, Robert C. Pruyn; President, John 
W. McNamara, Albany; Vice-President, Francis N. Mann Jr., Troy; 
Sec., Chas. G. Cleminshaw, Troy; Treas., James McCredie, Albany; 
Supt., Edgar 8. Fassett; Supt. Express and Freight, John W. Gibney. 
P “t office, Albany.—V. 70, p. 77, 126, 330. 383, 431, 634, 
793; V.71, p. 343, 544: V. 72, p. 138, 284, 989, 1035; V. 73, p. 614, 
844, 1113; V. 75, p. 664. 


ALEXANDRIA, VA. 


WASHINGTON ALEXANDRIA & MT. VEX 
NON R Y.— Underground trolley in Washington; overhead outsi 


Stock & BONDs— 
Stock, $500,000 (par $50).. 00,000 See earnin 
Ist mort., $750,000, gold.. 1895 5g. F.-A. 700,000 Aug. 1,1 

Interest at Real Estate Trust of Philadelphia, trustee, 

EARNINGS.—For the year ending Dec. 31, 1902, gross, $217,660; net 
after taxes $77,420; intorest and rentals, $32,500; surplus, $44,920. 
Dividend of 2 p. o. paid on $500,000 stock out of this surplus. 

Roapb.—Operates from Washington, D. C., (13149 St. & Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn, Va., etc., 8 miles; total track, 25 miles; T rails. 

OFFICERS.—President and General Manager, Clarence P. a 
secretarv, Frank K. Hipple; Treasurer, J. K. Swartz; Supt., J. Col- 
vin. Office, Alexandria, Va., and Washington D. C.—V. 74, p. 1198. 








ALLENTOWN, PA. 


LEHIGH VALLEY TRACTION-—\A trolley road. 

ORGANIZATION.— Originally chartered in Pennsylvania Feb. 3, 1893. 
All the lines in and around Allentown were on Oct. 31, 1899, merged 
in the company. Also owns a majority of the stock of the Allentown 
Electric Light & Power Co., which company leases the Bethlehem 
Electric Light Co. and the South Bethlehem Electric Light Co.; the 
Citizens’ Light & Power Co. of Slatington and the Pen Argyle Electric 
Light Co. Owns Rittersville Hotel Company and Park. 

Leases.—The Bethlehem & Nazareth St. Ry. and the Coplay Egypt & 
Ironton 8t Ky. are leased. 

On Dec. 1, 1900, leased the Easton Consolidated Flectric Co. V. 71, 
p. 1067. In January, 1901, leased for 999 years the Slate Belt Elect- 
ric Street Ry., running from Bangor, Pa., to Nazareth, Pa.. and the 
Allentown &Slatington Street Ry. vf 22 miles, extending from Allen- 
town to Slatington., Pa. 

Owns all the stock and guarantees the bonds of the Philadelphia & 
Lehigh Valley Traction Co., operating a line from Allentown to Phila- 
delphia. See CHRONICLE, V. 72, p. 581. [n Sept., 1901, acquired 
majority of the capital stock of the Quakertown Traction Co. 

Stock & BonDs— Interest. Outstand’g. Maturity. 
Stock, tga tA oe. Q.—J. $2,500,000 See text. 
Stoc »P “? 00, ( ) 192 

p.c cum., redeem, at par. § °*** 500,000 Nov.102,1%% 
Leh Val.'Tr. M.,43,000,000 ; 1899 4g¢g.J&D 3,000,000 Dec. 1, 1929 

o.* $1,000, gold Int. at Guar. Trust Co., New York, trustee. 
Beth. « Naz. St. Ry. stock 150000 5Sp.c. guar. 
Allon.d Slat, St Ry. stock} “7 sie 

en. at. St. Ry. stock, Z 
$240,000 (leased) $50 --- T&D $240,000 5% guar. 

1st M. guar. g. $500.000) 1900 42¢.J &D 509,000 Dec. 1, 1930 

($250, $500, 1,000) { (nterest at Allentown Nat. Bank. 

May at any time be [Lehigh Valley Trust & Safe Deposit Co., 
called at 110 Allentown, Trustee. 
Slate Belt Electric as0.’¢ I&D $360,000 314% guar. 


$360.0U0 (leased). $50..5 °""" 
lst M. guar. g. $36 &D 360,000 June 1,1930 


0,000 ; isos, SQ 
can becal’dat.’10 at 105 Trustee, Lehigh Val. Tr. & Safe Dep. Co. 

Stock and bonds—In. April, 1902, converted $500,000 of the $3,000,- 
000 common stock into 7 per cent cum. pref., proceeds being employed 
in extensive improvements to power plant. Any or all bonds of Leh. 
Val. Trac. issue may be redeemed at 105 on six weeks’ notice. They 
were listed July, 1901, on Philadelphia Stock Exchange. . 

DivipENDs—First div. on common stock of 1 per cent was paid July, 
1900, and 1 pc. quarterly after that up to and including April, 190 
but — since. Pref. stock was a new issue in 1902 and 1% p. o. pal 
quarterly. 


ene ae ee et Raemgentonene 


Date. Interest. yom yard ae Div.é Matur. - 
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6 STREET RAILWAYS. 


Roap—Controls all electric lines in Lehigh Valley from Slatington to 
Easton, Pa. Operates 197 miles of track (of which 147°10 miles of 
leased lines, including the Easton Consol. Electric). Gauge, 4 feet 849 
inches; 60, 70 and 90 lb. T and girder rails, Operates 157 cars. 

ANNUAL REPORT.—For year ending Dec. 31, 1902, including lighting 
plants, gross, $866,285; net, #342,494; interest, rentals, taxes and 
dividends, $344,0>2; deficit, $1,588. 

FFICERS—President, Robt. E. Wright, Allentown, Pa.; Vice-Pres’t, 
L. E. Johnson; Secretary and Treasurer, C. M. Bates.; Allentown, Pa. 
—V. 72, p. 137, 581, 1136, 1188; V. 73, p. 82, 138, 391, 616, 1010, 1112, 
1160, 1313; V. 74, p. 728; V. 75, p. 290. 


{1) EASTON CONSOLIDATED ELECTRIC.— 

On Dec. 1, 1900, was leased to Lehigh Valley Traction for 999 years, 
at 10 per cent on amount paid in on stock, equal to 3 p.c. on par 
value. V. 71, p. 1067. To provide for completion of construction 
work und-r hehe at time of lease, the Easton Co. retained part of the 
Sept., 1901, dividend. which was accordingly made 3 p.c.on the $15 
paid in on the shares. 

RGANIZATION. —Consolidation in 1899 of the Easton Transit Co., the 
son Illuminating Co. of Easton and the Easton Palmer & Bethlehem. 
Incorporated in New Jersey March 11, 1899. 

Stock & Bonos—Both the stock and the collateral trust 58 were in 

Jan., 1900, listed on the Philadelphia Stock Exchange. 


Date. Interest. Outstanding. 
Stock, $1,500,000; par, $ “4 M&S 30% paid in. 
Collateral trust, g., c.*1,-51899 5¢.M&N 
300,000 ($1,000, $500) 


Easton Transit ‘st mort. 
— gold, $200 & 


Maturity. 
See text. 
May 1, 1949 


50 
- 872,000 
} Int. at Girard Trust Uo. (Phil.), trustee. 
{ 1892 5 300,000 1922 
7J8 
( 
§ 


¢ A-O J 
ubject to call at 103 in 1897 and redeem. 
after Oct. 1, 1902. Interest at Easton 
18: 1 eS 000 Apr. 1, 1941 
8 6 = ’ pr. i, 
Pa. Motor Co. Ist M 2 Lack. Tr. & 8. Dep. Co. (Scranton), trustee. 
& Bethlehems1894 6 60,010 Aug. 1, 1924 
Transit Co. Bonds E.P.WilburTr.Co.,trustee; red.aft.Aug 1,’04 
Easton Palmer & Bethje- ; 1898 { &J 200,000 Dec. 31, 1918 
hem El. lst g., $200,000 2? Int. at U. S. Mtg. & Tr. Go., N.Y., trustee. 
Under the lease to Leh. Valley Trac. int. on col. trust issue is guaran- 
teed by indorsement. V.73, p.1316. The bonds have no sink. fund, and 
are not subject to call, Of the total issue of $1,300,000, $420,000 is re- 
served to take up the $300,000 Easton Trensit bonds, $60,600 Penn. 
Motor bonds and $60,000 East. & Beth. Trans. bonds. Issue is secured 
7 a Te of $298,350 (out of $300,000) stock of the East. Trans. Co., 
12,206 shares (out of 12,322 shares) of Edison Illuminating stock, 
1,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4,0 
#50 shares (half common and half preferred, being the entire issue of 
each) of the Euston Palmer & Bethlehem Street Ry., and 2,400 shares 
(out of 2,500 shares) of Easton & Bethlehem Transit stock. 
Roao—Embraces the tntire street-railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem; total track 43°67 miles. 
FFICERS—President, W. Hinckle Smith; Sec., E. B. Maltby; Treas. 
A. D. Chidsey.— V. 68, p. 524, 670, 976; V. 70, p. 76, 175, 1249; V. 71, 
p. 437, 1066; V. 73, p. 1316. 


car 


NEW _JERSEY & PENNSYLVANIA TRAC- 
TION CO.-—A trolley rvad. Cc 

ORGANIZAT'ON.—Incorporated in New Jersey on Nov. 11,1901, and 
is a consolidation of the Trenton Lawrenceville & Princeton RR., the 

nton Lawrenceville & Princeton Extension RR., the Princeton 8t 

Ry., the Yardley Morrisville & Trenton Street Ry., the Newtown & 
Yardley Street Ry. and the Trenton Uity Bridge Co 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
8 #3,000,000 ($100). $1,000,000 
lst Mtge.. $3,000,000, 1902 4g.M-N 600.000 Nov.1,1932 

gold ($1,000) c* § Iut. at Trenton Tr. & Safe Dep. Cu., Trustee, 

Bonds.— Bonds are subject to call on 60 days’ notice at 110. 


Roap.—Will comprise 25% miles of track, 20% miles of which is 
completed. Gauge, 4 ft. 81g in. and 5 ft. 24s in.; 70 and £0-lb. T-rail; 
90-lb. girder. 

Orficers.— President, C. M. Bates; Sec, and. Treas., C. M. Walter; 
Manager, J. A. Barry.—V. 75, p. 185. 


(1) PHILADELPHIA & LEHIGH VALLEY TRACTION. 

ORGANIZATION.—Inco1 porated Feb 14,1901, to build an electric line 
from Allentown to Philadelphia.—V. 72, p.581. Stock all owned by 
Lehigh Valley Traction Co. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Btock, $2,500,000 (5£0).. Sea ae 
1st_mort., $2,500,000) 1901 4 g.M.-8. 2,400,000 Mar.1, 1931 

($1,000), g., guar.*c.§ Int. at Guaranty Tr. Co.,New York, trustee. 

Bonds—Bonds can be called at 105 at any time upon 6 weeks’ notice, 
and are guaranteed by the Lebigh Valley Trac. Co. No sinking fund. 

ROAD.—Allentown to Philadelphia, 50 mises, all completed, with the 
sete pee of 300 or 400 feet at a steam railroad c: ossing, which is de 
layed until the kind of crossingisdecided upon. Rails90-lb. T. Oper- 
ates 25 double and 10 single truck cars. 

FFICERS.— President, F. J. Crilly; Sec. and Treas., CO. M. Bates, 
Allentown, Pa.—V.72, p.581,1136; V. 73, p. 616,663, 785, 1011, 1113. 


(2) QUAKERTOWN TRACTION CO. 

ORGANIZATION—In Aug., 1901, acquired by the Philadelphia & Le- 

gh Valley Traction Co. through purchase of the majority of its 
capital stock of $150,000. In Sept., 1901, stock was increased to 

5 Chartered Nov. 27, 1896, tor 99 years, and municipal 
nchise granted Nov. 20, 1896, in perpetuity. 

Stock & Bonps— Date. Interest. Ou'standing. Maturity. 
Stock, $300,000 (#50) ook 300,0) : 
1st mortgage, #300,000, gold, 1901 5g.M-8. 300, Sept. 1,1931 
(8100 $200, #500, $1,01.0).c* { Gu.p.&t by L.V Trac.and Phil.& L.V.Tr. 

Interest at Commonwea!th Tr. Co., Harrisburg, trustee. 

Can be called after 1 year at 105 and interest. 

Roap-—Operates 121, miles of trsck and forms part of the Phila. & L 
V. System to Philadelphia; 107 1b. girder and 90 lb T rail. 

OFFicers.— President. F. J. Crilly; Secretary and Treasurer, 0. M. 
Bates, Allentown.—V. 73, p. 391, 616, 785, 1011. 


ALLENTOWN & KUTZTOWN TRACTION 
CoO.- A trolley road. 

ORGANIZATION—Incorporated April 25, 1898, and leased the Allen- 
town & Reading Electric Street Ry. ror 290 years from June 4, 1898. 
On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood Bt. 
Ry., which was ineorporated on June 1. 1899,and extended the line 
from Kutztown to Temple. Connects with United Traction Co. tracks 
from Keading, thus forming a through line from Allentown to Reading 


STOCK & Bonps— Date. Interest, Outstanding. Maturity. 
Ftock, *#750,000 f Ov 


$ ’ 
lst mort., $250,600, gold,2 1900 5¢. 


. Jd 194,000 J'ly 1,1930 
#100. #50u and $1,000 ’ § Int. at Fidelity Trust Co., Phila., Trustee. 
1st M.|Kutz, & Fleetwood, 


$200,000, guar. p. &1,..5 1902 $200,000 





Bonds—Of the $750,000 of new consc os 
retire prior liens. The new bonds are, wane ee po. Teserved to 
July 1, 1917; no sinking fund. The $250,000 first sre t Par alter 
are subject to call at any time after July 1, 1910, at pan eaee bonds 


——— 


EARNINGS—For fiscal year ending Ju 
after deducting interest and taxee $5.0c8 0, 1902, BTORS, $56,850; not 
Roap- Operates 35 miles main line, 245 miles sidi 

,@ Dgese— 
OFFicers—President, G. H. Gerber, Allentown; Sones’ 2 e™ 
Beers, Mauch Chunk; Treasurer, H. £. Ahrens, R ine 
I. 8. Ruth, Allentown. -V. 75, p. 1398; V. 76, p. 157 


ALTON, ILL. 


ALTON RAILWAY, GAS @& E 
ORGANIZATION— Organized in 1899 to operate cmp 
ison and St Clair counties (Ill) and to furnish gas lectricin in Mad. 
and water for light, fuel, power and district heating ‘ 
parks and pleasure resorts. On Aug. 7, 1899 was consolid 
the Alton Railway & Illuminating Co. See V. 68, p. 1178 and Vt 
282. Also bought from the bondholders of the ol Aluo gence 
tric Light Co. the property of that concern sold 5 
1899. In Nov., 1900, purchased for $5,000 
ofthe Alton Electric & Service Co., which h 
and failed after spending $15,000. V. 71, p. 
TocK.& Bonos— Date. Interest. Ow 
Stk.,par$100, $500,000 5000007 
5 M-S 


Alton Improv. 5.000% 889 12,000 
ist M., cur.$25,000 § Interest at Alton Savings Bank, 
5 g. A-O 1915 


ort} Ry. & "hi a a 238,000 Oct. 1 
,000, g.,$1,000.c* § Int. at Manhattan Trust, tra 
Alton’ Ry. Gas & Elec. )1899 5 @.A-O- 250,000" ee tee, 
Co. mort., $500,000, > Int. at North Amer. Trust Co., N. Y., trustes, 
($1,000), gold No 8. f.; bonds can not be called, ” 
Of the $500,000 new mortgage, $250,000 is reserved for prior liens, 
ROAD AND PROPERTY—Owns 12 miles of single track 
overhead trolley, and laid with 56, 60 and 76lh, T ends pet ral 
serving Alton, UpperAltonand North Alton. Oars—18 electric-motor 
cars. Owns “ Rock ey Park” of 22 acres, with lagoon, pavilion 
and green houses and “ Athletic Park” of 5 acres, with track and ball 
ounds; operates 135 open are and 75 enclosed aro lights, 12,000 
candescent lights and 175 H. P. motors. Gas plant capacity 75,000 
cubic feet per day. Heating plant capacity, 75,000 feet of radiation, 


ANNUAL REPORT—The 1902 figures are for year en 
the oth‘rs Sept. 30. aes P — 
1902. 1901, 1900. 1899, 


Railway 77,528 17 72,66407 61,913 11 
Electric Light & Power...39,534 87 34,65218 29,608.89 28,230 
Other earnings 24,957 78 21,578 46 15,052 93 


142,020 &2 128,894 71 106,574 93 
80,732 38 66,528 62 56,071 76 


Net earnings 61,288 44 
Legal expenses, &¢ 1,545 68 


Balance..... oarentiiobak 59,743 76 
4,541 45 


55,201 31 
25,201 31 19,388 90 20,375 41 


Net, surplus 30,000 00 33,309 00 26,832 77 
OrFicers—President and Treasurer, J. F. Porter; Vice-President, 
O. 8. Stowell: Secretary, H. 8. Baker, all of Alton. V. 75, p. 548, 
(1) ALTON & EAST ALTON RY. & POWER. 


This company was organized by the Alton Ry. Gas & Electric Co, ia 
1902, with a capital of $100,000. to build an extension to East Altoz 
One mile in operation in January, 1903. In Sept., 1902, etock was 
increased to $200,000.—V. 75, p. 548. 


ALTOONA, PA. 


LLEY ELECTRIC 
KATE WAS vz £iePré y mets Railways Co., which sé 
ander Philade! coaet 





Maturily, 


Eurnings— 





62,366 09 
6,907 24 


55,458 85 49,802 93 
2,76095  2,59475 


47,208 18 








52,697 90 
Interest 





phia. 


AMHERST, MASS. 


AMHERST & SUNDERLAND STREET RN 
ATION.—Chartered in 1896. Owns and opera j 

of CTE ‘The extension to South Hadley, 4 miles, omen 

with the Holyoke Street Ry., was putin operation on J ~ A i. B cn 
An extension to Pelham, 12 miles, is proposed. RR. Com 

been petitioned for leave to increase stock to $120, 
Maturily. 
02,2 


to $100,000 me 
STOCK Bo Interest. one ney On 
; 5g. J-3 51,500 Jan. 1,1 


000 and bonds 


NDS— Date. 


Stock, $9 ais 
i. 

1st mort., gold (500)....§ 7907 ae wurst Nat, Bank. Ambent 
Bonds.—Bonds are subject to call upon 10 days’ notice p 
Dividends of 2 p.c. were paid October 15, 1900, April 20, 1901, Oet.21, 

1901, April 20, 19:2, and Oor. 22, 1902. Gross earnin; 

tion for year ending Sept. 30, 1902, $21,418; oe | ’ 

taxes. ete., $2,988; balance, surplus, $3,774. Pres ee a. 

Vice- Pres. and Treas., M. A. Dickinson; Clerk, Chas. He 3° 

and Gen’! Manager, L. N. Wheelock.--V. 73, p. 615; V.74, D. 


AMSTERDAM, N. Y. 


ther 
MSTERDAM STREET —This road, toge 


fs RE lidated in Decembet, 
i he Cuyadutta «lectric Ry., were conso utol 
To02, with the Fonda Johnstown & Glovesville RB. Bee stateme 


the latter in INVESTORS’ SUPPLEMENT. 


ANDERSON, IND. 


i istri 000 to 175,000, 
Population of district served 150, Ay 
Indianapolis (169, INDIANA! 


ON CO. OF 
NION TRACTI vlotod) sl 
age nelow. 


one. b A has leased (and will operate, whe, — oh 
the lines of the Indianapolis Northern — on ris Street 

Some of the parties interested in the Ind ee » ompens os thell 
are also interested in the Union Traction Co., but 
selves are distinct. 

ATION.—The Union Trac 
Pee 8, 1897, and’ commence 
July, 1898, it absorbed Andere ted a 
i Electric Stree + ’ 

angen 21. 1899, was consolidated wih uncle ihe fae 
dianapolis Street Railwa {organized in ? is) w 


exclusive of 





Ist consol. M., $750,000,2 1902 5¢.J-J () * July 1, 1932 
&. (BL00 & $1,000) ...c&r § Int. atInteg. Title Ins &Tr.Co.,Phila.,trus. 


In 
d build a line from Muncie to aa), tans com 
eran a ee "Vise Traction Co. of Indiana (V. 69, p. 8%) 





& tenner 0 


cnrF=a Sof eS 


wSSE. BS. FE. Sceercesc 


Sse: 









SS 
hag te ese Tad thee also absorbed in June, 1899. In 


on 30 days’ NOE. =e se-s + 1892 6g.J-J 150,000 July 1,712 
aSteron en pn 6:3 Int. at Farm. L. & T. Co., Trus., N.Y.C. 

($1,000 corrcie) 18t mortg..) 1897 6g. J-D _ 173,500 Deo. 1, ’27 
Citizens (Muncie) : ‘ 

$250,000..---0------------ © } Interest at Guar. Trust & Safe Deposit 

pr subject to cali at 105, /° Co., Philadelphia, trustee. 

denom. $500 and $1,000---/ 1295 ge M-N 400,000 May1,1915 
Yarion City 1st M.,8400,000, ) Interest at Nat. Broadway Bank, N. Y. 

gold 181,000) Mortgage trustee, Francis A. Palmer. 

ort., $5,000,000,) 4899 5g. J&J 4,272,000 July 1,’19 

. (g1,000), cone’ Pa Int. at City Trust Co., N. Y., trustee 

oaued 


Srp 5 


,000 new mortgage, $753,000 are re- 
ond Bente ag Feb., 1902, com and pref. stock and 

pg hog ponds were listed on Phila. Stock Exchange. 
nps.—Pref. stock dates from Jan, 1,1901. First div. Oct. 1, 
oie DS mos., Jan. 1. to Sept. 30), 3% p. ¢.; Apr. 1, 1602, 21 p. ¢.; 
2% p. ©. 
= seer tae city lines in Marion, Anderson, Muncie and El- 
ks oy rates an interurban road from Anderson (via Linwood, 
ee Summitville, Fairmount, J onesboro, Gas City and Soldiers’ 
Home) to Marion, with a branch from Alexandria (via Orestes and 
Dundee) to Elwood, also an interurban line from Muncie, via Yorks 
town, Daleville, Chesterfield, Anderson, Pendleton, Ingalls, Forteville, 
eCordsville and Lawrence, to Indianapolis; total track aggregates 
103 miles of interurban and 50 miles of city lines. Provides package 
t service between Indianapolis and Muncie, and also between 
ies Marion and Elwood. By contract until Nov.,1933, cars run 

over tracks of Indianapolis St. Ry. in Indianapolis. 

Alarge central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with eight sub-stations 
like wise equipped with storage batteries, has replaced the stations 
in the various cities and towns. i RE 

-~85 open and closed cars, 38 city trailers, nterurban 
RUMEN Hore 59 dump and other cars, 4 work motors, &c., 2 
ow plows and 1 pile driver. 

ReporT—The line from Anderson to Indianapolis was not opened 
until Jan. 1,1901. Itshould be noted that the reconstruction of the 

wer house and lines interfered not only with traflic but also with 
the economical operation of the road. 

Twelve months ending Dec. 31 


BS-3 SESE 1 


a: * 





ste 





ry 382 $66 8752, 520 Perit 816 
GrOES OATHINGS. .....00- 2cccc.cccccee 962, D2 ° 
Operating expenses e veccee covesecces 516,503 422,675 247,045 
CO een $145,763 $329,845 $200,571 
Interest, sinking fund, taxes, &c... 297,057 260,165 177,946 





errr *8148,106 #69,780 $22,625 
*Out of this, $31,434 was paidasd v dnd (5%) on pref, atoo'c 
Orricers—President and Gen’l Mgr., Geo. F. McCulloch, Muncie, 

Ind; Vice-President, Phillip Matter, Marion, Ind.; Secretary, Jas. A. 

Van Osdol, Anderson, Ind.; Treasurer, Wm. ©. Sampson, Mutcie, 

tors, the foregoing and Randal Morgan, and J. Levering 

Jones, Philadelphia,Pa. and W. Kesley Schoepf. Cincinnati,O. General 

Anderson; transfer oftices, Company’s oftice Anderson, Indiana, 

-V. el 1013; V. 73, p. 617, 1063; V.74, p 381, 428, 85, 989; V. 75, 

p. 133,186, 342, 499; V. 76, p, 431. 

(1) INDIANAPOLIS NORTHERN TRACTION CO.—To be trolley. 
RGANIZATION— Incorporated in Indiana in April, 1992, and ac- 
ed the franchises of the Central Traction Co. and private righ's of 

Way and franchise for interurban Jives from Indianapolis to Kokomo 

by way of Noblesville, Tipton and other points; from Kokomo to 

Logansport: from Kokomo to Peru and from Tipton to Elwood, at 

Which latter point connection will be made with the Union Traction Co. 

The Union Traction Co, leases all the lines of the Indianapolis North- 
ern for 50 years from July 1, 1902, First mortgage bonds of the 

Indianapolis Northern are guaranteed principa) and interest by the 

Union Traction Co.; amount underwritten, $3,500,000. 

Stock & Bonps— Date, Interest. Outstandi 
Btock, #3,500,000..... seen $3,500,000" 
1st pert, ‘eet’ 1902 5g. J.-J. 3,500,000 July 1, 1932 

pe guar. p. and i, Int. at Colonial Trust Co., N. Y., trustee. 
FFICERS—President, Ellis C. Carpenter, Anderson; Sec., Arthur W. 
Brady, Indianapelis; Treasurer, Albert &. K A ‘son — " 
D-b06, 1251; ¥.75, p. 184, 186, $42. Anerson —V. 74, 


ANNISTON, ALA. 
Deeamenrione ELECTRIC & GAS CO.— 
ANIZATION—Incorporated in 1899 under New Jersey laws, t 
by wer’ = Anniston Electric Co. (operating the Noble Street line), 
pt an pene Line, sold * Sogn £9 Fc a 1899; also ac- 
ston Gas a 40. P 
trie Co. Jan. 31, 1902, owned 196,000 of due bene. Sorat 


Parissiazlseslesizee ~ Sesskssre* & 


Maturity. 


°" 
' 





SESEE 


er Stock anp B — 4 i 
mt MOE F250,000 Slo... DUN Talerest. Outniendig, Maturity 
~ $500) gord 1000 ($100.2 1899 5g. J-D 239,000 Dec. 1, 1929 


peSsiweceeceus o* $ Int. at Balt. Safe Dept. & Tr. Co., Trustee. 
men eeGt.000 bonds are reserved for extensions and improve- 
taterest, Binking funworn called after 5 years at 105 and accru ed 

tive on Det per cent of bonds outstanding becumes 


1, 1905, but to b 
Only if the oe, ’ © be available for bond redemptions 
ther méey Cannot be advant a‘ 
- Yo of eres extensions and " ditions iain sect erseia 
ito AD~Operates 10 mi : 
eg 3 tee + fades ~ - ape Some Aaniston to Oxford Lake, in- 
whereas tree. James O. Carr; Sec. and Treas., H. M. Francis, 


Y. 68, p. 928: V, 69, hey anager, Howard W. sexton, Anniston.— 





ASHEVILT Eo LLLE, N. C. 

Onenizaric _ STREET RAILROAD-Trolley road. 
In 1843 of the “rn 6 Acheville Street Ratlroad was a reorganization 
Mille Electric Co whi ; Street Rutlway. It is controlled by the Ashe- 
Co. The Asheville bo in turn is controlled by the General Electric 
Ry. bonds, the whei oon Owns $24,000 of the $26,000 Asheville St 
non ot the Ashevilie’et, WR eee ot RE. bonds, and a large 

e Capital (20.01 : © Asheville Electric al 
Hane Ky, Co, (4 eck, (#20.000) and bonds (820,000) of the Inter. 


Bese 


ars and operating 1°06 


Indiana gas belt. The Citizens’ Stress 


" alway of Ma Transit Co., a emall competing line in the 
4 iy of Marion, Date. Taterett.. On0 O00 Maturity. 
mmon, $100 ..---- ---++*-"- ici italgalaialah inate 

oS Bih6 00, 0 ct., cum ,} 
Bio Preto (81.00). Moy De) a. coeceeeee 1,000,000 2% Oct.,’02 

S)red after Deo. 15, 1910, 


STREET RAILWAYS. 7 


Stock & Bonet Date. Anterest. Outstanding. Maturity. 
Stock, (8100 878.359 87. ...... ° 
Pref. ag Ea + fa yp 
Ashe. Bt. Ry. 1st M.,$100,- § 1888 


seecee ’ 


189,464 rm 
26,000 July 1, 1918 


62J-J 
, gold ($500) ....c* 2 Int. at Atlantic Trust, New York, Trustee. 
Ashev.Bt. RR. M. ($1,000) ; 1893 6aJ-J 74,000 July 1, 1908 
gold $100,000........ o* 0 Int. at Atlantic Trust Co., N. Y., Trustee. 


Of the $100,000 Asheville St. Raiirdad bonds, $26,000 are reserved 
to retire the Asheville St. Railway bonds. 

Earninas,— For calendar year 1901 gross, 66,847; net, $9,690; in- 
terest and taxes, $7,959; balance, surplus, $1,730. 

Roao—Operates 6°92 miles of track, including sidings; owns 17 cars, 
including trailers. 

OrFicers—President, J. E. Rankin, Asheville; Secretary and Treas 
urer, H. M. Francis, Schnectady, N. Y. 

—— . 


ASHLAND, WIS. 

ASHLAND LIGHT, POWER AND STREET 
RAILWAY-A trolley road. 

ORGANIZATION—Chartered in February, 1896, as successor to Ashland 
Lighting & Street Ry. Owns exclusive electric light and gas rights in 
city, and bonds cover lighting plant. General Electric Co. Jan. 31, 
1902, owned $106,000 of the bonds. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $300,000 ($100)... ......  -...- ROUMIOR. ncanvedscneit ° 
1st M., $150,000, re 1896 5g: J.-J. 104,000 Jan. 2,191¢6 
($1,000),s.f.,red.104.c6 § Interest at Old Colony Tr. Co., Boston, trustee. 


EarRNninas—For ) vend ending Dec. 31, 1902, gross, $70,151; net, 
$17,194. Roap—Operates 6 miles of trolley track. 


OFFicers—Pres., G. W. Harrison; Sec. and Treas., G. F. Merrill, 





ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT— 
ORGANIZATION—Chartered Oct. 7, 1890. 


Stock & Bonps— Date. Interest. Outstanding. Maturity. 
De iatinetbeselebasd:..wikaaw > | x coowse of Jia 
lst M., $75,000, gold, § 1891 6g.J-J 75,000 July 1,1911 
LPOG. sotccacees e‘&r ¢ Int. at Central Trust Co., Trustee, N. Y. City. 


Roap—Operates 5 miles of track on 5 miles of street. 


OFFICERS—Prasident, F. B. Wagner; Vice-Pres., F.J Wettach; Treas, 


E. W. Savage. 
a 


ASTORIA, OREGON. 


ASTORIA ELECTRIC COMPANY .—A trolley road. 

ORGANIZATION—Incorporated in Oregon March 12,1901. Charter 
perpetual. Reorganization of the Astoria Street Ry.. sold at fore- 
closure on July 2, 1900. In March, 1902, acquired the West Shore 
Mills Co electric light plant and also the Astoria Gas Light Com- 
pany. Now does all theelectric power, electric light and gas busi- 
ness of Astoria. 


SToc Bonos— Date. Interest. Outstand’g. Maturity. 
Stock, Ko BON Ses at ee | nt a eee . <o 
lst Mtge., $150,000 ....... 1902 6AO 137,000 Apr. 1,192 


Roap—Operates 5 miles of track. Operates 6 cars. 

Orricers—President, 8. J. Mitchell, Boston: Vice-President, 8. 8. 
Gordon, Astoria; Secretary and Treasurer, C. N. Huggins, Portland, 
Ore ; Supt., C. A. Coolidge. 





ATCHISON, KANSAS. 


ATCHISON RAILWAY, LIGHT & POWER- 
ORGANIZATION—Controls electric railway, lighting and gas proper- 
ties of Atchison. Successor in 1895 to the Atchison Railway, Electric 
Light& Power Co. Attempt to unite with Atch. Water Co. abandoned, 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $300,000, —_ $100... m4 ahaha $300,000 


Atch. Ry. Lt. & Pow. lst 150,000 Jul 
5 y1,1915 

EF ag he eg ; Trustee, Mercantile Trust Cu., New York. 

RoAp—Operates 8 ‘g miles of track. 

EaRninas—In 1902, gross, $97,328; net, $38,492. In 1901, groas, 
$90,463; net, $38,092, 
OFFicerRsS—President, J. P. a Vice-Pres’t, W. P. Waggener 
Treas., C. 8. Hetherington; Supt.,C. M. Marshali.—V. 72, p. 626, 1278 


ec 
ATHENS, GA. 


ATHENS ELECTRIC RAILWAY~—4 trolley road, 
ORGANIZATION—Purchased road at foreclosure sale in June, 1894, 
New charter granted June, 1895. Has contract to furnish arc lights 
to city; also incandescent lamps to private parties. Uses water power 
for generating electricity. In October, 1901, purchased the property 
of the Tallassee Power Co., which Nov., 1902, began operating two 
power stations driven entirely by water wheels, and aflo:ding 2,- 
250 horse power. 

Stock & Bonps— Date. 
repre smears Ce oe i 

2. J.- a uly 1, 
“ paver Oe ate j Columbus Savings Bank, Columbus, Ga., trur tse, 


Interest at Columbus or Athens. 
New 1st mortga nr) Oct. 1, 1931 


1901 6g.A-O $185,000 
+ pata ), Interest at Title Guarantee & Trust Co., Atlanta, 
BE nse bank sous to) 


Interest Cubans. Maturity. 


Trastee, or Old Colony Trust Co., Boston, 
Ronds.—Of the new bonda entire issue, but no lesser part, may be 
called on and after Oct. 1, 1911, at 106 and interest; $15,000 re- 
served to take up old bonds; remaining $200,000 can only be issued 
for future extensions and additions, to an amount not exceeding two- 
thirds of the actual cost. 

PLAnT—Owns 7 miles of track; 40-Ib., 60-1b. and 70-lb.T rails and 
70-lb. girder; 10 motor cars: lighting and power plant, 2,250 h. p. 
= build 3 miles additional track to Mitchells Bridge next winter and 
spring. 

EARNINGS—In 1902 combined earnings were: Gross, $47,598; net, 
$29,507; other income, $452; charges, $16,069; surplus, $13,890. In 
1901 were $39,729 gross and $24,824 net. 

OFrFicers—President, J. Y. Carithers; Vice-President, W. S. Holman, 
Secretary and Treasurer, W. T. Brvan; Gen. Manager and Purchasing 
Agent, C. D. Flanigen. Supt., H. M. Hughes.—V. 73%, p. 1060, 1311. 


ATHOL, MASS. 
ATHOL & ORANGE STREET RAILWAY- 








but the Ache wile Be. Rpevilie Electric Co. operates these last two, 
Separate corporate existence, 


SREPSELE 


ORGANIZATION—Owns 7°32 miles of electric track from Athol te 
Orange, Mass. Completed Oct. 1, 1894. 













































































































ERarnings years end. Sept. 30: 
1902. 1901. 

$37,298 $35,988 

18,637 18,205 


outstanding 4,500 
let M. SFL,000), gold, ’94.. 60,000 | Gross 
5g., J&J, (no option) Jan. 1, 1915 | Net 
Int. at Oid Col. Tr. Co., Boston. | Int., taxes, ete.. 5,045 4,942 
Dividends....... 5.960 5,380 
Divingnpg—In 1895, 5 p. c.; in 1896, 1897, 1898, 1899, 1900, 1901 
and in 1902, 8 p. e. ‘ 
OFFicers—George D. Bates, President, Athol, Mass,; Albert N. Ellis, 
Treasurer; Corporation Clerk, Wm. D. Luey; General Manager, W. D. 
Smith, Athol, Mass. 


ATLANTA, GA. 


Population Tributary to Street Railway, 150,000. 


GEORGIA RAILWAY & ELECTRIC CO.— 
ORGANIZATION ~Incorporated in Georgia on Jan. 28, 1902, and on 
Apr. 1, 1902, took over the Atlanta Ry. & Power Co., the Atlanta Rap. 
Tran. Co., the Georgia Elec. Light Co and the Atlanta Steam Co. Com- 
fo ne the entire street eater. electric light, power and steam beating 
terests of Atlanta and Fulton County. By terms of the ordinance 
ager Wyee prey: the company paid the city of Atlanta $50,- 
in 
first 


Stock (par $100) ($74,500 tp) 


cash, and agrees to pay a tax on gross receipts of 1 per cent for 
3 years, 2 per cent for the next 20 years and 3 per cent there- 
after.—V. 74, p. 397,727. In Oct, 1902, both preferred and common 
stock was listed on Boston Stock Exchange. V. 75, p. +49. 
Stock & Bonps— Date. landing. 
Com.,$5,000,000(#100) $5,000, 


Pao See cute., sie? 1,800,000 Jan.15’03,114% 


800,000 (par #100). 
let con. M., $11,000,- § 1902 5g J-J. 4,000,000 Jan. 1,1932 
000, g. 8. f. (€1,000).0° or at wy pee f Tr. a eee, Fat ae 
g.d.-d. 5, uly 1, 
a7 mae Interest is payable in New York at 4th Nat. Bk. 
gold, #1, eee Central Trust Oo., New York, Trustee. 


Atl. Cons, 8t. Ry. Let 
cons. M., $2,500,-| 1899 5¢.J.-J3. 2,275,000 Jan. 1, 1939. 
000,z,($1,000 each) } Interest payable in N. Y. at N. Y. Seo. & Tr. Co.; 
" also at Mere. Tr. & Dep. Co. of Balt., Trustee. 
years at 107 %....c* 
Ga. Electric Lt. Co. 


Maturity. 


900 fg.J.-J. 1,3°0,000 July 1, 1930 
. j Int. at Old Colony Trust Co., Boston, Trustee. 
O5..... 
Bonds. —Of the total authorized issue of $11,000,000 of Ga. Ry. & 
Elec. bonds, $3,850,000 are rererved to retire underlying liens, &2,000,- 
000 for extensions and improvements (at not to exceed 80% of the cost) 
and the balance ($1,150,000) 2 of bonds of other corporations 
and for “corporate purposes.” Bonds are subject tocall on any intere-t 
date after Jan. 1, 1907. at 110 and accrued interest. A sinkingfund 
becomes operative in 1907 which will retire $10,000 of bonds in each 
73st from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
916, inclusive, and $50,000 per annum thereafter. 
LATEST EARNINGS—For nine months ending Sept. 30,1902, gross 
$933,026; in 1901, $788,013. 
Earninas—The earnings of the combined nronerties before consoli- 
dation for calendar year 1901 were: Gross, $1,171.000; net, $457,313. 
Roap —Operates 150 milesof track, at least 60 of which is entirely new. 


OFFiceRS.—Chairman of board, H. M. Atkinson; President, Preston 
8. — Vice-Pres, and Treas., G. W. Brine; Vice Pres. and Mer. 
of Rwys., D. A. Belden; Vice-Pres. and Mgr. Elec. Dept., J. G. Rosea- 
man; Vice Pres. and Sec., T. K. Glenn.—V. 74, p, 377, 477, 629, 727, 
987; V. 75, p. 849. 

a 


ATLANTIC CITY, N. J. 


ATLANTICCITY &SUBURBAN TRACTION 
CO.-To be a trolley road, 


ORGANIZATION— Incorporated in New Jersey on July 17,1902. Owns 
and operates the Atlantic City & Pleasantville Turnpike Co. 

Stock & BonDs— Date. Interest. Outstanding, Maturity. 
Stock, $500,000 (#50) .... $500,000 ésnesé « cae 
ist mtge.. #500.000 ; 1902 5a@F-A. 500,000 1932. 


en gL 000). car Int. at West End Trust Co., Phila., Trustee. 


Bonds—No sink, fund, but are subject to call after 10 years at 105. 

Roab—Has under construction 1614, miles of track from Atlantic 
City to Pleasantville, Somers Point and Absecom (including sidings, 
18% miles track,) which is expected to be in operation by June 15, 
1903. Standard gauge. Rails, 80-lb girder in towns and T in suburbs. 

OrFicers—President, Edward R. Sponsler; Vice-Pres., A.M. Jordan; 
Secretary, Eli H. Chandler; Treasurer, U. Taylor Leland; Manager, H. 
C. Johnson; Engineer, F. D. Hain. 

ieee cen 


AUBURN, N. Y. 


AUBURN & SYRACUSE ELECTRIC RR.-A 
trolley road. 

ORGANIZATION—Organized Oct. 1, 1902, as a consolidation of the 
— City Ry. and Aubura Interurban Elec. RR. Franchises per- 
pe 5 

Stock & Bonos— Date. Interest. Outstand’g. Maturity 
Common, $900,000 (%100) ccccce $800,000 ; 

Pf. ,6% cum.,$600,000($100)¢ ... . 500,000 
Auburn City lst mortgage.) 1895 6g.F-A 12,000 Aug. 1, 1925 
$300,000 ($1,000) es Sg of a ~ os >. Oo. hila.. tr 
g.A- J ct. 1, 1942 
ast doe Wb. abbas Int. at N. W Herria & Co.. New York, 
, , — . “™ € City Trust. Co., New York, Trustee. 

Bonds.—Of the $2,000,003 authorized. $128,000 are reserved to re- 
tire a like amount of Auburn City 6s, which, it is stated, willbe called 
for payment on Aug. 1, 1905, at 105; $550,000 a’e tor completion of 
line to Syracuse and for new power house; and $950,000 for future 
extensions, but only when net earnings are double interest charges. 
The new 5s are subject to call at 110 and interest on or after Oct. 1, 

Roap—Operates about 20 miles of track, including 13 miles in 
Auburn and 7 miles from Auburn to Skaneateles. An extension from 
Skaneateles to Syracuse, 17 miles, is under construction, of which 6°63 
miles are completed. Has trackage agreemeut with Syracuse Rapid 
Transit, allowing it to enter that city. Owns Lake Side Park, about 33 
acres on Lake Owasco 

Earninas—Of combined properties for years ending June 30: 

Gross. Net. Oth. ine. Charges. Balance, 
$101,831 $5,229 $32,883 def $6,599 
89,895 27.411 2,341 28.404 sur. 1,348 

OFrFicers.—President, OC. D. Beebe; Secretary, A.M. Michael; Treas- 

urer, Albert K, Hiscock.—V. 75, p. 792, 1201, 1252. 


AUGUSTA GA. 
AUGUSTA-AIKEN R'Y & ELECTRIC CO.— 
ORGANIZATION,—Incorporated on Jan. 3, 1903, under the laws of 
New Jersey a6 « consolidation of the Augusta Railway & Electric Co., 
the North Augusta Electric & Improvement Co., the Augusta & Aiken 





S STREET RAILWAYS. 


the North snguta a 
Stock & Bonps— 


Date. Interest 

Common. .$1,500,000 (8100 : erty 4 Maturity, 

P1.2800,000(8100) ae ccc: SS ee 

Mortgage, $3,000, 5 reader 
Of the new mortage for $3,000,000, $2,000,000 a: 


of retiring prior liens. Bonds ar. 6 for the ‘ie 
of holder.—V. 75, p. 792; V. 76, oe in five years at option 


AUGUSTA RAILWAY & EL 
Is included in general consolidation undar cumarh soe 
Railway & Electric, which see above. Auguste Alken 
Stock & Bon Date, I 
Stock, my 9 81,000,000 - pam BL000 ne” 
uguata Ry. ec. mtg.,§ 1900 5¢.J&D 1,000 
f.- 81,000,000 (#1,000)'6" } Inte ot oe a & Dep. or) Bale a 
Bonds. Augusta Railway & Electric bonds can be called 
or 30 years from date at 105 and interest on 6 months’ note yk 
ing fund is 19 of 1 per cent. beginning June 1, 1905, forts oe 
1 per cent for next 10 years and 2 per cent for remaining 10 A ag 
RoAD—Operates 281g miles of track ; 17 street 
175, 1048; V. 72, p. 44; V. 75, p. 792, 1146, °% StPeet—V. 70, p 


NORTH AUGUSTA | 

PROVEMENT CO ELECTRIC & Im. 
Has been absorbed, with other Au 

& Elec., which see. ee Auguste-Aiken Ry 
Stock & BonpD 

Common, $1,000, 800 100) 

Flo, 5% m0, $500,000 ($100) dhaist aseiat 

No. Aug. Elec. & Impt. Co.) 1901 5g. A-0. 900, ; 
1st mortgage, $1,000 000, Internat’! Tr. Co., Baltimore, Truk! 
gold ($1,000 © ) Int. at Augusta and Baltimore, ; 
Bonds.— $100,000 are reserved for future impro A 

ect to call at 105 on any interest date upon 60 caye notion’ —— 
Roab—Operates 26 miles of track from Augusta, t " 

water, Bath. og Warrenville and Graniteville to Alen a, 

Standard gauge, 60-ib. T rail. Opened Sept. 1, 1902. resid 
OrFicers—President, Jas, 7. Jackson, Augusta: Vice-Pres, 

easter Williams, Richmond, Va.; Secretary, CT. Taliaferro. phn 

Treasurer, A. H. Rutherford, Baltimore, Md.; Manager, Walter M 

Jackson, Augusta.—V. 75, p. 394, 794. 

i 


AUGUSTA, ME. 
USTA WINTHROP & GARDINER RY- 


U 

An electric road. 

ORGANIZATION—Consolidation in May, 1902, of the Augusta Hallo 
well & Gardner RR, and the Lewiston Winthrop & Augusta 8t. Ry. 

Stock & Bonps— Date. 
Stock, comnon $100. a 

Preferred 4 per cent (1) a 
te eam DOG ¢ 1890 «6 J-5 — 10,500 July1,190 

Interest payable in Boston; International Trust Co., Trustee. 
lst mort., $250,000,) 1901 4g.J-J 239,500 July 1, 1951 
convert. ($1,000 and ; Interest at Augusta Trust Co., Augusta, Me, 
$500 ce stee 

Bonds can be oonverted into preferred stock at option of holder, 

Roap—Operates 1214 miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Av- 
gusta to Wi.throp, completed in 1902. 

ANNUAL REPORT—For years ending June 30th earnings of the old 
Hallowell & Gardiner RR. were: 

1902. 1902, 1901 


5 1901. 
Gross earnings..$60,110 $41,553 | Taxes, eto 
Net earnings 25,446 13,237 | Bal. for divs 
Intereston bonds 10,221 8,250 | Dividends ....... 7 
FFICERS—Prest., J. Manchester Haynes, Augusta, Me,; 8eo., 
worn Treas. and Pur. Agent, G. E. Macomber; Supt., L. F. Taylor.- 
V. 74, p. 1194. 


Salwey Co., the North Augusta Hotel Co, and 





Date. Interest. Ou 
$1 








a 


AUSTIN, TEX. 


AUSTIN ELECTRIC RY.-~A trolley road. 
ORGANIZATION—Incorporated in Texas on May 29, 1902, as 4 reor 
ganization of the Austin Rapid Transit Ry. ™ 
Tock & Bonos— Date. Interest. Outstand’g. 
otek $200,000. seus $200,000 “ 
Roap—Operates 13°34 miles of track on 10°27 miles of road, Entire 
road is being re-built. . > see 
ss —President, Ira H. Evans ; Vice-Pres.., F. H. 
von Hee E. P. Wilmot; Seo. and Supt., Frank E. Scovill.—V. 64, 
p. 422; V. 70, p. 1248; V. 74, p. 426, 576, 1037, 1194. 
a 


BALLSTON SPA, N. Y. 


BALLSTON TERMINAL RR.-4 trolley road. 
ORGANIZATION—Chartered March 14, 1896. 


landing. 
Stock & BonDs— Date. Interest, Ours 
Stock (par $100) $1,500,000 


j 3000 June 1, 192% 
, gold ($500 ands 1896 5g.J-D 250, . 
191,000 each) $250.0000" } Int. at Atlantic Trust Cy ye et 
lst Gen. M., ana 1901 5g. J-J 135, a . 
#500-$1000, gold......0*§ Int. at Atlantic Trust Co., N. 2. ae 
Bonds.—Of the $1,200,000 new mortgage, $250,000 + oe op 
retire the 1st mortgage bonds of like amount due June l, 
not be called before maturity. a 
Roap—Is both a freight and a passenger road. om 
terminals at Ballston Spa. Has 15 miles of nek, Johnston 
the Spa to Middle Grove. To be extended to Amster ’ 
and Gloversville, with a short extension to Saratoge. ii , 
Orricers—President, Thos. F. Barrett. New BB ay Sue 
H. Beach. Ballston; Secretary anu Treasurer, Ww. ets y. 76, p. 265 
ton.—V. 72, p. 1033; V. 73, p. 31. 615; V. 74, p. 93, 266; ¥+ 
I 


BALTIMORE, MD. 


i : 79 per cent of grow 
sof Baltimore pay a Park Tax of eween 
ere old Oity Limits, and are required to pare 


tracks and two feet on each side. 0, 
"U NITED. RAILWAYS & ELECTRIC © 
OF BALTIMORE.—Trolley road. was 
QROANZATION, oceans fw Bavumors Guy on 
: od into Anne Arent 
lidation of the 
; Hdations * with those roads, emb 








eee 





Beak? S 22 


STREET RAILWAYS. 9 


ntral Railway Company. 
Saran Falls Railway of Balti- 
more City. 
Maryland tion. 
Pimlico & Pikesville RR. 
; Shore Line Electric Ry. 
ar" ere Walbrook Gwynn-Oak&Powhatan. 
by ownership of stock the York Road 
ma, pany alee cgrrect. Avenue Turnpike, the Harford Turn- 


m Turnpike, 
me and oa Balemehe $2 300,000 common stock of the United Electric 
Formerly OW of Baltimore, comprising the electric-lighting plants 
Power in Jan., 1903, eold the same, together with its hold 
nook and bonds of the Mt. Washington Electric Co., for 
. syndicate represented by the Continental Trust Co. of 
,287 to 8 which ia supposed to have close affiliations with those 
balding the susquebanna Electric Power Co. V. 75, p. 1158 and 


V. 76, p. 160. ic Power Company is building a plant near 
The Guaquehanna Electr or developing 40,000 horse-power, of which 
Peach Oh as been contracted for by the United Railways & Electric Co. 


= Date. Interest, Outst’nd’g. Div.or Matu’y 
Srook & BON 
con §50. 84,000,000, oo $15,000,000 
mitered, ve 69,306 § 
$4000, 000,cum., ) 1899 4g. J.&D. 13,930,694 194 
. nt rants ‘at option after March 1, 1949 
Int, at Alex. Brown & Sons, Baltimore. 
#38,000,000 ) 1899 4g¢.M-8 a25,231,000 March 1, 1949 
A &cntinental Tr. ‘Interest at Alex. Brown & Sons, Balti- 
timore, trustee.c* ) more. 
UNDERLYING SECURITIES. 
Traction— 1889 5 M-N_ 1,500,000 Nov. 1, 1929 
at Tr. Mereantie fr. Interest at National Mechanics’ Bank, 
att Oe ac’ 1802 54.3 2D 1,750,000 June 1, 1942 
’ 5 ’ g. a gous « s 
Doe err eDep.C0.0§ Int. at National Mechanics’ Bk., Balt. 
Do Conv'tible g. bonds (not ) 1896 5 g, M-Nt May 1, 1906 
00 | red. aft. May 


= 
more Catonsville & Ellicotts 
Mille Passenger RR r Ry. Co. 
Baltimore City Ry. Oo. 


Dec.,1902,2 
less 4 P 6. 


6, 
Trustee, Mercantile Trust & De 
Baltimore. Int. Nat. Mech. Bk., Balt. 


rtgage, z., ($1,000) § Int. at Alex. Brown & Sons, Baltimore. 
= rb ' Safe Deposit $ —_ rent _ mgr 
latonsv. Mills)1896 5 J- uw 
ome Sot Mis ) Lerustec, Safe D. & Tr. Co., Balt, Int. at 
Lg ae ae ee 1949 
te Roland Elevated—1st 1892 5¢.M-8 1,000, ept. 1, 
a gold ($1,000).....c*&r § Int’st at Alex. Brown & Sons, Baltimore, 
Baltimore Trust & Guaranty Co., Trustee. 
Balt, City Pass.—lst mort. j 1891 5¢. M-N 2,000,000 Nov. 2, i911 


let M., $500,000 prin. g... 


M.) $800, a r¢ 
ojunarar Si 8 52.J-D 3,000,000 June 1, 1922 


1,000, gold.........-+» ¢* § Interest at Nat. Mechanics’ B’k, Balt. 
. afe Deposit & Trust Co., of Balt., Trustee. 
Baltimore City Pass. 


Certs. of indebt., $500,-21897 410g. M-N_ 500,000 Nov. 2, 1911 
000, g. ($500 « $1,000) S raserent at Nat. Mechanics’ B’k, Balt. 
Central Ry.—1st M., $600,-21882 6 J-J 29,000 July 1, 1912 
000, sink. fd., ny Se t eahj. to call at 100 in certain am’ts y’rly. 
Trustee Baltimore Safe Dep. — 4 _ “ 7 reg 5 roe 

92 5g. M-) 68, ay 1, 

ent ay inating Int. at National Mechanics’ Bk., Balt. 

a 1000).....+----0 Mercantile Tr. & Dep.Co. of Balt., Trustee. 

Ext. and Imp. lst mort.,) 1897 5g. M-S8 600,000 Mar. 1, 1932 

$600,000, g., ($1,000)... > Trustee is Balt. Tr. & Guar. Co., Balt. 
Int. at National Mechanics’ Bk., Balt. 
Balt, ¢ North. Blec.—1st M.,)1*97 5g. §§1,250,000 Nov. 1, 1947 
$1,250,000, gold ($1,000) $ Maryland Trust, Baltimore, trustee. 
onthe Int. at National Mechanics’ Bk., Balt, 

Of these only $10,000 are still outstanding; of the remainder 
$1,111,000 h ave been canceled,having been exchanged for the United 
Railways & Electric Co,’s 4 = cent bonds, while $129,000 are held in 
the treasury of the latter to be exchanged at pleasure. 

} Of this issue, $31,000 are held in the treasury of the company to 
soap at pleasure, saetiall Rian 

a This shows amounts authorized, amounts reserved for under- 
lying bonds, acquisitions, 1mprovements, ete. 

SECURITIES—Of the $38,000,000 of 1st consolidated bonds, $25,231,- 
000 have been issued, $12,255,000 have been set aside for the retire- 
ment of underlying securities, and $514,000 reserved for better- 
ments, im: ements, extensions and expenses of consolidation. In 
March, 1899, $18,000,000 of this issue was offered for sale by Brown 
~ of New York, Philadelphia and Boston, Alex. Brown & Sons, 

Mercantile Trust & Deposit Co. of Baltimore. In April, 1900, 
esate Brown & Sons took a further block of $3,000,000 of the 

nde, and in March,1901, the Mercantile Trust & De sit Co. con- 
sao. 000 yh men ad = part of which was used to retire the 

Traction 
tu Sept. 1.1901. per cent Ext. & Imp. bonds which 
+8 reported above as outstanding is all that remains of 
— _ of $14,000,000, the rest having been converted into 


On Feb. 28, 1900, the 50-year lst 
nds Were listed on'the Phila, Stock Exchianee the etek. woe eome 
* ze; the stock, th 
= oe Sa sac “9 all listed on the Baltimore —e 
NDS.— ends of 1s of 1 per cent were paid in J 

pty ¢. in — 1899, and 2 p. c. each on dune land Dec. 1, 1900 
ee oe and June and Deo., 1902, on both the income 
bonds i sab) tae i payment on the stock (but not on the 
bonds) bemg a uction of one quarter of one per cent for 


Road—Miles of track, 368; cars, 1,563; 


auge, 5 ft. \ 
EARNINGS—For the years ending Dec. 3 9 —— 


1 the company earned— 
1902, 19 


01. 
Wn -wcoccccevss encees cvoceceneaseues $5,041,275 $4,718,295 
.252,133 


err erencesccccccccccevecccces. 2 193,175 
$2,525,120 
2. 493,001 

$02,119 


taxes and divs. on pref. stock $2,789,143 
, . -- 2,637,115 

Surplus for year ——— 
. $152,027 


Seer eesesrecee coccee ceces 


. 340, 481, 1281; V. 73 * 
oy me >; ¥.¢3, p. 392, 786, 
1309; V. 75, p. 31, 667, 795, 1148, 1356; V- 


(1) BALT. SPARROWS POINT & CHESAPEAKE RY. 


Chesapeake 
Sr Date. 1 momar V. 76, p. 160,267 
Ist mort. $2,000,000, "7" “*--=-=*0 a 
ay ) 
Saar. p. and int. $ “Marvin yw Ea 
al sees 


. 
<seeees sone 


teens 


ARNINGS—For year ending Dec. 31, 1901, gross was $712,829; net 
aris eet dividends on preferred, $40,852; surplus, $74,999. Presi: 
dent, John M. Hood. V. 76, p. 157, 211, 265. 


(2) BALTIMORE & LAUREL ELECTRIC RY. 


RGANIZATION. - Stock all owned by United Railways & Electric Co. 
PR lt ip 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distance of about 18 miles. 
No bonds, At Laurel connection will be with the Berwyn & Laurel 
Electric Co., which contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington. 


BANGOR, ME. 

BANGOR HAMPDEN & WINTERPORT 
RAIL A Y-—Trolley road. 

In Sept., 1901, control of this property was acquired by the stock- 
holders of the Public Works Company. 

ORGANIZATION—Incorporated in 1897 to build a road from the south 
line of Bangor through Hampden to Winterport. 

TocK & Boxos— Date. Interest, Outsianding. 

Bisel, $500,000., 960,000 = §3=—_—«_—iis ccc oe 
lst mtge., #300 1897 5 M-815 40,000 Sept. 15, 1917 

($1,000 Int. at Old Colony Trust Co., Boston, Trustee. 

Entire projected line, 54 miles; of this Bangor to Hampden, 6°13 
miles, operated since 1898. A summer park has since been ed. 
Hampden to Winterport and Frankfort, about 10 miles, is ex 
to be builtin the near future. Karnings year —— June 320, 1902, 
gross, $26,681; net, $4,041; interest and taxes, *2,717; balance, 
surplus, $1,324. President and Gen. Mgr., H. L. Mitchell; Treas., C. 
D. Stanford. 


Maturily. 


PUBLIC WORKS COMPANY.— 

ORGANIZATION—Owns and operates Bangor Street Railway, an elec- 
tric road; also controls the Bangor Electric Light & Power, Penobscot 
Water « Power and Brewer Water companies. In 1901 the stockhold- 
ers of this company secured control of the Bangor Orono & Old Town 
Ry. and the Bangor Hampden & Winterport Ry. General Electric Co, 
Jan. 31, 1902, owned $146,300 Public Works Co, stock and $184,500 
bonds. In Nov., 1902, reports stated the Old Town Electric Light Co. 
and the Old Town Gaslight Co. had been purchased. 

Stoc Bonos— Interest. Author’d Oulstand’g. Maturity. 
eT Tere $600,000 ainagakaenal a 
Ast, gold, 1899 o* $500, ; 5 600,000 Apr. 1,1929 

$1,000 .... . § Int. at Old Colony Tr. Co., Boston, Trustee. 
Roap—Owns road in Bangor to Brewer, etc., 9°8 miles of track. 


ANNUAL REPORT—For years ending June 30 earnings of Bangor 
Street Railway have been: 
¥r.end.June30. 1902. 1901. 1902, 1901, 
Gross earnings..$65,887 $67,155 | Deficit........... $8,385sur.$4,866 
Net earnings..... 2,715 15,824) Tot. def.June30 9,080 695 
Interest, etc..... 11,100 10,958 

OFFiceRS—President, C. F. Woodard, Bangor, Me.; Treas. and Gen- 
Man., John R. Graham.—V. 61, p. 795. 


BANGOR ORONO & OLD TOWN RAIL- 
WA Y—A trolley road. 
This property has been acquired by the stockholders of the Public 
Works Company, but nothing yet done in the way of consolidation. 
ORGANIZATION—Began operations July, 1895. Cars run over Bangor 
Street Railway to State Street, thence over own line through the vil- 
lages of Veazie and Orono past the State College to Old Town, 144 
miles, 2 miles in Bangor; total, 16°2 miles of road and 16°7 m. of track. 
Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock $125 V00(par $100) .... See text. $125,000 See text. 
1st M., $125,000, gold....1895 6g.M&S 125,000 Mar.1,1915 
Bills payableJune30,°02, ~— ........ Wig «sc. canadames 
Bonds —Are subject to call after March 1, 1905, at 105. 
DiviDENDS—From April 20, 1896, to June 30, 1898, 1 p. c. monthly; 
in 1897-98, 8 p. c.; in 1898-99, 1899-1900, 1900-01 and 1901-02, none. 
Earninas—Year ending June 30, 1902, gross, $57,680; net loss, 
$7,544; interest and taxes, $10,304; deficit, $17,853. 
OFFicers—President and Treasurer, Jame3 H. Cutler; Genl. Mana” 
ger, Jobn R. Graham. 


PENOBSCOT CENTRAL RY. —Trolley road. 

ORGANIZATION— Organized in 1897. Franchises perpetual; carries 
freight as well as passengers. 

STock & BonDs— Date. Interest. 
Stock, $250,000 ($100)... .... ......-- a Ee 
lst mortgage, $250, Eee 5 g.,J-D 250,000 Dec. 2, 1921 

gold ($500 & $1,000).c* § Int. at State Street Trust Co., Boston, Trus, 

Bond»—Sinki:g fund ow ee og | Dec. 1, 1903, will redeem $115,- 
000 of the bonds before maturity. Bonds to be bought in open market 
at not more than 110 and interest. 

Roap—Bangor to Charleston, of which Bangor to Corinth (21 miles) 
opened for business May 1, 1901, and to Charleston (5 miles more) in 
April, 1902. Operates 7 motors, 4 open passenger, 2 trail, 10 flat and 
10 box cars. 

OFFICERS—Pres. and Gen. Mer., F. O. Beal; Treas., F. H. Small; 
Supt., J. B. Neal; Clerk and Legal Adviser, E. C. Ryder, Bangor, 
Me.—V. 70, p. 740; V. 74, p. 327, 473. 


CR 


BARRE, VT. 


& MONTPELIER TRACTION & 
CO.—A trolley road. 

BonDs— 

> NNT Mss) nncnee.: soedconss rs 

lst M., gold, $100,000  sae$, 1897 5g.M-N 100,000 Nov. 1, 1917 
each), not subj. to call..c* ¢ Int. at Am. Loan & Tr.Co., Boston, Trust. 

ftir to year ending Oct. 1, 1902: Gross, $32,953; net, 
Roap—Barre to Montpelier, Vt., 9'9 miles, opened about June, 1898. 

President, J. J. Flynn, Burlington, Vt.; Sec., H. K. Bush, Barre, Vt, 


I 


BAY CITY, MICH, 


BAY CITIES CONSOLIDATED RAT _ 
A trolley road. Fe Sined population Atte saa A Sor 
(estimated) about 65,000. 

No coupon on the $381,000 1st consols has been paid since that for 
Bept. 11,1895. The bondholders’ committee, of which Geo. BE, Shaw, 

hila., is Chairman, represents about 80 p. o, of the outstanding Issue. 

RECEIVERSHIP.—In July, 1899, the property was placed in the hands 
of M. P. Heraty of Philadelphia and J. C. Weadlock of Ray City, as re- 
osiv V. 69, p. 128. Court has authorized the issue of $295,000 


‘utstanding. Maturity. 








ers. 
receivers’ certificates; the Bay City lst mortgage for $119,000 wae 
taken up in June, 1900, with receiver's certificates, 























10 
Brook & Bonps— Miles. Date. Interest. Ontstand’g. Maturity, 
8 9 Sec etre BPOHO,0N0 a. ccc aeceenes 
Bay Cities consol. Ist { ...... 1893 6 2¢ M-S 381,000 Mar.1, 1918 
con. M.$500,000,¢.c. ? Trustee, Phila. Securities ( 0., Phila, 
New mort., $50,000... ...... 1896 6 M-8 850,000 1906 


Trustee, Phila. Securities Co., Philade! phia. 
Roap—Owns 30 miles of track (length of line 17 miles) 
OFFicers—President, Michael P. Heraty, Phila., Pa.; Gen. Manager, 
E. 8. Dimmock.—V. 68, p. 473; V. 69. p 128. 
I 


BEATRICE, NEB. 

BEATRICE ELECTRIC COMPANY.-— 

ORGANIZATION—Incorporated in November, 1895, with authorized 
capital stock $100,000, to acquire the eee, of the Rapid Transit & 
Power Co., 71s miles of track, foreclosed July 26, 189% (V. 61, p. 195), 
the Beatrice Electric Light Oo. and also water-power facilities. 
Funded debt 860,000 of é per cent bonds due in 1915. Operates 7 
of trolley.—V. 61, p. 195; V. 69, p. 78. 

In July, 1899, Eugene J. Sullivan was appointed receiver, but in 
1901 he was discharged and ol 1 officers reinstated. 

OFFicers—President, D. W. Merrow; Secretary, E. J. Sullivan; Treas- 
urer, Paul W. Horbach. 


eee aaaenll 
BEAVER FALLS, PA. 

BEAVER VALLEY TRACTION-A trolley road. 

OnaanizaTion—Incor rated in perpetuity June 29, 1891, and owns 
entire capital stock of Beaver Valley St. Pass. Ry. Co. and of Oentral 
Blect. St. Ry. Oo., purchased Aug. 8, 1891, operating them as one road 
under 999-year lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 te #1,000,000, and then 
purchased the stock and property of the People’s Electric Street Ry. 
of Rochester, the College & Grand View Electric Street Ry., the 
Rochester & Monaca Electric 8t. Ry. and the Beaver & Vanport Elec- 
tricRy. In Jan., 1902, authority was given to increase stock from 
81,000,000 to $1,500,000. Population served about 50,000. 

Maturity. 


sr «x & BonDs— Date. Interest.’ Outstanding. 
8st PEi<s00,000) 8 TO ae ee SL DOO OS ponsscpeseses 
lst mortgage, $150,000,§ 1891 6¢.3J-J 150,000 July 1,1911 


of heBO53 655066 54540855 ce? Int. at Union Trust Co., trustee, Pittsb’g, Pa. 
T° Serene 1895 6g.A-O 100, Oct. 1, 1915 
$100,000 o* ¢ Int. at Union Trust Co., trustee, Pittsburg. 


1900 5g. A&O 675,000 Oct. 1, 1950 
New lst Con. Mort. gold, ; I 
> 2 Int. at Pa. Co. for Ins. on Lives & Grant, -. 
$1,000,000 ($1,000)..0*) Annuities, Phila., Trustee. 
People’s El. 8t. Ry. lstM. ...... 6 M&N als Mee 
People’s Elec. Street Ry. § a. CF NG. de wiguaséees 
fp . erare .... UInterest at Union Trust Co., Pittsburg. 


Loans June 30, 1902, $190,000. 

Bonds—Of the $1,000,000 new consols, $325,000 are reserved to 
retire underlying bonds. Messrs. Graham, Kerr & Co, of Philadelphia 
placed the new bonds. Bonds ure redeemable at 110 and acerued interest, 


p—Owns and operates 26 miles of track, laid with 90-Ib. and. 


Roa 
73-lb. girder rails. Owns 45 cars, with snow scraper and snow- 


aweeper. 
EaRNINGS—For fiscal year ending Sept. 30, 1902, gross, $177,214; 
net, $80,815; charges, $60,000; surplus, $20,815. 
OFFICERS—President, J. M. Buchanan, Beaver, Pa.; Vice President, 
Sydney L. Wright, Philadelphia; Sec’y and Trees., Walter T. Bilyew; 
General Manager, 8. W. Thomson, 308 Chestnut Street, Philadelphia. 
V. 70, p. 1148; V. 71, p. 913; V. 74, p. 204. 
a 


BIDDEFORD, ME. 


BIDDEFORD & SACO RR.-—Anelectric road. 
RG4NIZATION—Incorporated Feb. 19, 1887. Owns and operates & 
miles of roaa between Saco, Biddeford and Old Orchar«d Beach. 
Stock & Bonos— Date. Int'st. Outsland’g.Maturity. 
Stock (par $50) ($100,000 auth.).. ......  ........ $50,000 
let mortgage 300,000 “ean bet 1900 4g. J-D 150,000 J’nel, 40 


Interest at Portland Trust Co., 


gold c*. Noa, f. but can be 

ED ROO a cicncdsicnsiaccone Portland, Me., trustee. 

Yre.end.June 30. Gross. Net. Interest,etc. Surplus. 
1901-1902.......... $48,870 $16,915 $6,943 $9,972 
1900 1901.......... 42,799 12,786 6,701 6,085 
1899-1900. ......... 31,572 10,769 594 


9175 3, 
. Prescott, Biddeford; Secretary and 
Treasurer, E. . Lord.—V.70, p. 1048; V. 73, p. 494. 


I 
BINGHAMTON, N. Y. 


Aggregate Populalion Direetly S-rved, 60,000. 


BINGHAMTON RAILWAY CO—A trolley road. 

ORGANIZATION—This is a consolidation, under date of Dec. 6, 1901, 
ef the Binghamton Ruilroad Co. (chartered Aug. 11, 1892, as a con- 
solidation of all the street railways in the city) and the Binghamton 
Lesterzhire & Union RR. 


STOCK Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $1,150,000, par$100......  —_ ...... $731,860 March,'03,2 
Binghamton Street KR.) 1890 6A-O 200,000 Apr. 1, 1910 

1st mort. $200,000. .... Atlantic Trust Co., Trustee. 

hamton RR. Co. M., ‘ 1908-1917 


50,000 
000, g. $1,000. .c* ($5,000 due yearly Mar. 1. 

(Bee text) Interest at At- 50,000" 1918-1922” 
lantic Trust Co., N. Y., ($10,000 due yearly Mar.1) 
Trustee. 589,000 due Mch. 1, ’23 
Bing. Lest. & Un. let inf nt 5gJ-D $160,000 Junel,1925 


1893 5¢J3-J 


($250,000) gold, prin- Interest at Atlantic Trust, New York. 

cipal and int. guar. .... Binghamton Trust Co., trustee. 
Bing.Ry.1stConsol. Mort.)1901 5g M-N 218,000 Nov. 1, 1931 

— gold, ($1,- > Interest at Fidelity Trust Co., Buffalo, Trus 

Dnnepecimene sasees c* ) tee, or Seaboard National Bank, Nev York. 

Bonds~-Of the bonds of 1897, $100,000 mature in instalments as in- 
dicated in the table, and the remaining $800,000 mature Mar. 1, 1923. 
Of the #900,000 authorized $200,000 are reserved to retire the 6s of 
1910 at maturity. 

Of the new bonds of the Binghamton Ry. Co. $1,150,000 can only be 
issued against the retirement of corresponding amounts of prior Tien 
bonds, $150,000 were issuable immediately, $200,000 can be issued 
upon certain specified conditions and the remaining $1,000,000 
only upon the written request of 51 per cent of the stock and consent 
of State RR. Commission. The bonds are subject to call after Nov. 1, 
1911, at 110 and interest. 

Dividends—On Binghamton Railway first dividend of 2% in cash Jan. 
31, 1902, and 2 p. c. was again paid on March 3, 1903. 

ROAD Operates 43 miles of track, including the Binghamton Lester- 
shire & Union Railroad, 7 miles long, opened in 1896. Connects Bing- 
hamton with Lestershire, Hooper, Endicott, Union and Port Dickinson. 
Namerous extensions are proposed. 

ANNUAL REPORT—Figures for years ending September 30 of the 

inghamton Latiroad were: . ware 


Net. Int., taxes,etc. Bal., sur. 

SOO1 DE. .ccceccvccce $209,993 $92,404 $69,456 $22,948 
D Skpoes cbbuns - 195,156 90,490 60,071 30,419 

REP there sewees 8,045 79,994 56,003 23,991 








STREET RAILWAYS. 


OFFICERS—President, G. T. Rogers; vic OE: —=—=. 
Secretary, J.M. Johnson; Treasurer, H. ©. Hanes Geo. E. Green, 


and Purchasing Agent, J. P. E. Clark, Offi ghar: Manager 
61, p. 154; V.62, p. 360; V.63, p. 878; V. 73, p amt: N. Yat 
: » 1312), 


BIRMINGHAM, ALA 
BIRMINGHAM RY. LIGHT & Pow 
ORGAN!ZATION— Consolidation on June 13,1901 of th E 
Gas Co., the Consolidated Electric Light Co. and the B 
Light & Power Co. Comprises all the strect railways, qo eeeam Ry. 
light plants of Birmingham and Jefferson County = ¢ 
petval. General Electric Co. Jan 31, 1902, owned raghine per 


mon stock and #114,000 of bonds In Dec., 1902, wag instalings 
Ns a 


Cy Birmingham 


steam-heati . ‘ 9 

Pian ing plant. Owns and operates the Bessemer, Als , Eleetrie 
TOCK Bonps— Date. . 

Com. s*k, 100. $3,500,000 Sion — 5 sanding. Maturity, 

Pref. stock ($100) 6 p. c. - OOOO» sentences 
$1,500,000 cum. 22... ****** J.-J. 1,500,000 Jan.’03, 35, 

Birmig'ham Ry.Lt.& P-{ 1901 5g.J.-J. 4,311,000 ; 
Ist con. M.. 86 “] int, at Old Colony Trust Fad 5, ial 


6,000, 
000 ($1,000) gold...o* 


B’ham Ry. & El. 1st M. 
6,81 ave eee. $1,000 
onda— the mortgage of 1901, $1,250,000 i 

the $1,250,000 Birmingham Railway & Electric issue and gat’ 
for extensions and improvements to 75 p. c. of cost, Entire 

jt the sd aney ad cal ag é yeare at 110 and accrued ont 

burg, Thalmann 0. 0 é 
February, ion New York offered 2, block for sale fp 
ovdends— First dividend on the preferred stock 
paid in Jan., 1902; also July, 16 2,8 p.c. In 1908, Jan, es >a 


Trustee, or at Com. Nat. Bank, Orleans 
or at Ladenburg, Thalmann Py N.Y, 

1894 5¢.J-J' 1,250,000 July 2, 19% 
Int, at Central Trust Co., N. Y.. Trustee 


EARNINGS.—For calendar years: 1902, 1901 
UNE WONMBONGs cccdeusnexdiestavics $1,076,767 $931,539 e791 
Operating expenses ................ 583,550 488,206 451,059 

WOR CREE dciivea exctscdsions $193,217 $443,333 $341,955 


Roapd—On Deo. 1, 1902, owned and operated 106 
in city of Birmingham, and extending alse to fhegnemer, Past 
and Ensley: various extensions in progress. Standard gauge 70 to 6 
lb. T and gircer rails. Operates 112 motor cars, 33 trail Cars, 6 steam 
motors, 9 steam coaches ard 19 freight cara. ‘ 

OFFICERS—President, Robert Jemison, Birmingham; V.- “rest,, Wm, 
A. Walker: V.-P. & Gen. Man., George H Davis; Sec.,J. P. Ross; Treas, 
C. 0. Simpson.—V. 69, p. 333, 590; V. 70, p. 229; V 71,'p 92 
1166, 1218, 1310; V. 72, p. 44, 1236; V. 73, p. 137, 235, €15, 1356; ¥. 
74, p. 426. a 
ee 


BLOOMINGTON, ILL. 
BLOOMINGTON & NORMAL RAILW 
ELECTRIC & HEATING CO —A trolley road. iM 

lation served, 30,00U to 35,000 

ORGANIZATION—Incorporated in 1902 as a conso'idation of the Bloom 
ington Electric Light (0, the Bloomington & Normal Ks, and th 
City District Heating Co. Comprises all the street railway lines fp 
and between Bloomington and Normal. Also does commercial light 
ing in Bloomington and owns @ Yar)an hot water heating system, 


Franchises perpetual. 

Stock & Bonps— Date. Interest. Outst'd’g. Maturity. 
Stock, #60,000. $100.... #!.00, 600s cngianesre 
First mortgage $600,000) 1902 5g. J-D 500,000 June 1, 1927 

($1,000) gold. ........ c* § Int, at Til. Tr. & Sav, Bk., Chicago, Trust, 

Bonus—$100,000 bonds are reserved for extensions and improve 
ments. Bonds are subject to call at 110 and interest. Sinbing fund 
$10,000 annually, beginning with 1908, 

LATEST EARNINGS—For three wonths ending Aug. 31, 1902, grow, 
$39,592; net, $18,921. 

EARNINGS- For year ending June 1, 1902, gross, #153,494; net, after 
taxer, $63,856; interest, $25,000; balance, sur plus, $35,856. A 

Roap—21 miles of trolley track, 60 1b, rail 

OFFICERS—President, A. E. DeMange; Vice-President, John Eady; 
Sec. and Treas., J. F. Evans, all of Bloomington, Ill.—V. 66, p. 108, 
1187; V. 67, p. 318; V. 74, p. 1253. 


BOSTON, MASS. 


BOSTON ELEVATED RAILWAY. 
ORGANIZATION—Charter, granted in 1897, provides for an extensive 
system of free transfers. e company also, in addition 
street railway taxes, has to pay on all lines owned, leased or : 
by 1t %e of 1 per cent of gross income and a sum equal to the as 
the dividends over 6 per cent. Its charter, however, erstood 
“grant it exemption from reduction of fares, and also other /amu- 
ties.”—(See Masenenusotts RE. ce. A 65, p. 17) — 4 
run with electricity by the “third rail” system. VY. 67, Pp. 
miles of elevated vend opened in June, 1901, and in Aug., 1901, putia 
operation the Atlantic Avs. Loop Division. - 
On June 28, 1902, Washington Street Subway Dill became & - 
The city is to construct the tunnel and lease same to the poy ~A 
y for 25 years ata net rental equal to 41g p. ©. on ae 
cost, estimated at $4,000,0'0. Proposition was ratified by 
at the Dec., 1902, election. V. 75, p. 23, 496, 1,315. the Supere 
Damages from Noise.—In Aug., 1902, Judge Mason, in the 
Court at Boston, held — the company, to tee damages 
d by the operation of trains . 75, p. 
mien of Wor End.-The West End Street ity. is leased antil Jat 
10, 1922. ed tn 415,00"; 
'—Capital stock outstanding ‘amount authoriz 
ob 9 che eee aaa Bs per etme Pt 
hare in 1902. ret div * s 
#31908. V_67, p. 221. in 1890. St B, ; 10 190, dP on 
:D. 6.3 2,6p.c.; in 18, Feb., . O. ' 
othe ho hee ne ‘direct bonded debt. Notes payable Sept. 0 
1902, $500,000. me endiat 
ANNUAL REPORT—Report of Boston res ys “for T500 1.7 

















Sept. 30, 1902, V. 76, Pp. 99. For 1901, V. 
Oe 1901-1902. _ 1900-1901. 1000 
Passengers carried...... a $53,484-8) , 313,706 a4 weit ‘ol 
Oar miles run......-----+ ecccces 1999, 824.5 siouige 
ssinneanens we-ee $11,321,030 $10,792,994 
ya ~ aptnmientilis 3458453 3,486,398 ssl 
Interest on deposits......----- © terse vs — 5 ans 
Total net......---e+sees-e0 $3,458,458 $3,532,829: 408,38 
t wo? - 
munerent on West End debt.... $625,767 $5 ; S37 Hie 
Taxes, West End.........------ 509.780 ptt} : 9323510 
Taxes, Boston Elevated......- 244.7 74 or 439 aur 
aa eae . Ss a. sell : Fi i 
0 a ceaiae ete 98.95 
Beridende on West End stock. 1,147,950 1,147 qa! 
Other revtals. .....-..-+---++++> 9,18 120,000 940,000 
Depreciation fun Sar TT we ee 
Mise. interest....- ‘ easic08 a i 
DIVE EIaRCe.-an202-20208"72"""[694)600,000(5 41575000 i5.0004N 
Surplus for year...-.------- $21,898 $1 
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<< — . Bancroft; Vice-President, Charles 
S Wem Pooper, Secretary, John T. nr may | 

annual meeting is held the first Monday 0 

228 685; V. 71, P- 83, 235, 437, 1 1 os; V. 72, p. 

a8, °73, p. 235, 390, 615.956, 1207, 1356: V. 74 

aos, 183, 238, 941, 441, 496, 611, 732, 793, 1252, 


. 99, 265, 331. ' 
e nist Controlled by Boston Elevated Ry. Co, 
wast END STREET RAILWAY-—A trolley road. 

the Leased to Boston Elevated RR. until June 10, 1922, 
DR ea M eon common and 8 per cent on referred in addition tothe 
wT Peat of tals, interest and other charges. Elevated assumed 

berra) > ag 1898. See terms in V. 65, p. 570. ‘ 
* 1296, leased the right to use the subway at 47, per cent 
In December. of subway, stated approximately as $5,7* ,000 in 
to 1898 when the third and last section was opened. Entire 


eptember. miles, with a trackage of about 5 miles. See V. 63, p. 


, 1117; V. 67, P. 528. { below. #3,000,000 were used 
Of ihe #3.559,000 bonds of 1902 given Neth ee etitioned the RR. 


Y 02 
po bonds de er inaue #500,000 additional capital stock. V. 


Outstand’g Last div., de, 

. $9,085,000 Oct.,’02, 39 

8 J.-J. 6,400,000 Jan.,’03, 4% 

of 1894 4\9g.M.-8. 2,000,000 Mch. 1, 1914 


4 of LOS 4g. M.-N. 815,000 May 1, 1916 
mor’ 


5,000, not 
Gold bonds of 1897. {1897 4g. F.-A. 2,700,000 Feb. 1, 1917 
$2,700,000 not ier 21900 4 FA. 4,239,000 Aug. 1.1915 
yt > «hole f interest at Old Colony Trust Co., Boston. 
“vy $1,000) 1902 4. F.-A. 3,559,000 Aug. 1, 1932 
Bonds 0° (#1, Interest at O14 Ovlony Trust Co. on anie 
Metro _(plain)..1883 5 J.-D. , e0. 15, 
aeoag hay a 1884 .-d. 200,000 July 1, 1904 
Boston Consol. St. plain... .-Jd. prayed FS me 1, t+ 4 
gouth Boston, lain.... .-N, 200, ay 1, 
Cambrid eit M".... ease - O. 390,000 Apr. 1, 1903 
Charles Rives ist M i 0. 150,000 Apr. 1, 1904 
7 Gambridge bonds are redeemable $30,000 yearly at 195. 
Interest 1s payable in Boston by the American Loan & Trust Co, 
except on Cambridge 5s payable at New England Trust Company. 
p—Sept. 30, 1902 Miles. Miles, 
whortne, 1st "hk (649 m.“L")198 4] Owned, .. oe 37419 
do 2d tr’k(6* m."L").160%s Leases,tr'kage, ete(16 m.“"L”") 35 
4 . “Ll” wd — 
—= . — | Total (16 m. “L” track) 
Total (16 m. “L”) 40919 | Electrically equipped 
irder rail is 70 to 100 lbs. Oars, 3,311; horses, 279; elec- 
teen i579; new plows, 290; snow sleds, 551; miscellaneous 


Mee rag President, Joseph B. Russell; Treas., Parkman Dexter. 

NDEX—V. 65, p. LOZI, 1026, 10, 1223; V. 66, p. 38, BO; V. 67. p. 
er rn, Dp. 435, 493, 1121, 1165; V. 73, p. 956, 1356; V. 74, p. 1091; 
¥. 76, p. 384, 


(2) soMERVILLE HORSE RR.—Owns 8-04 miles of track. Leased 
to 
stoo 


est End Street Railway for $9,180 yearly, 6 p. c. on $153,000 
k. Dividends are payable (M&N) in Boston. 


BOSTON SUBURBAN ELEC. COMPANIES. 
~A trolley system. 
ORGANIZATION.—This company is a voluntary association formed in 
ov., 1901, on the same lines as the Ma-sachusetts Electric Com- 
— The companies contro!led are the Newton Street Railway Co, 
monwealth Ave. Street Ry. Co., Newton & Boston St. Ry. Co., 
Wellseley & Boston Street Ry. Co. and Lexington & Boston St. Ry. Co. 
It is stated that 99 per cent of the stock of these roads has been ac- 
—. In Feb., 1902, secured a controlling interest in the $235,000 
of the Waltham Gas Light Co. V. 74, p.377. In 1902 also pur- 
chased Norumbega Park. 
STock,- Shares have no ‘¢ value, but in case of liquidation the 
erred shareholders will be entitled to $100 per share, with ac- 
orued dividends; the common shares participating pro rata in the 
g assets, (See V. % p. ee , - 
dale. ate. u'standyg. Dividends, 
= ee yet ye 3,000, y a 
. Stock, $3, ,000, 4 
p6.cum. ($100)... ¢ 3,000,000 Jan.15,’03,1% 


Road.—Controlled companies operate in the aggregate about 82 
miles of track from Needham on the south to Lowell op the north, and 
connecting at six points with the tracks of the Boston Elevated Rail- 
way. Numerous extensions and new lines are proposed. 


Dividends,—First of 1 per cent on pref. paid A 2; 
, a pr. 15,1902; also 1 p.c. 
July 15, 1902, and 1p. Oct.15, 1902. Ia 1903, Jun. 15, 1 p. c. . 


RE ~ Perio 3 36 ; ne 
oT ante R208, age, arom, $8,977; nt, 
Beep renident, Adame D, Clattin: Vice-President, Wm. F. 
Smith.—V, 73, p. 1159, 1263; V. 74, p. arr 436. iguana cosh 
(1) COMMONWEALTH AVENUE ST. RY. 

ORGANIZATION—Commenced operations March 28, 1896. 

Pi .& BOnDs— Date. Interest. Ouistand’g. 
et hey 5 60% “ikes edsnnen $292,000 Jan ,’03, 142% 

8: ’ 1000 1896 5g. F-A 75,000 Feb. 1, 1916 

. Ny Bene nee. Int. at International Tr. Co., Boston, Trustee. 

ee 1900, 6 p.c.; in1901, 6p.c. In 1902, 6 p.c. In 1903, 


Maturity. 


Jan. 


iQ Man he 7°62 miles; second track, 3°6 miles; total, 13°22 m.; 
je 4 girder rails. Operating 58 motors and 38 cars. 
= _. or year ending Sept. 30. 


e t. and tazes. Dividends. Balance. 

ptt $12,712 (419%) 13,140 def.$8,341 

25'386 (6%) 17,496 sur 155 

(2) LEX ’ (6%) 15,612 sur.4,173 
INGTON & BOSTON STREET RY.— 


ORGANIZ a 
May, 1906." 1ON Incorporated in June, 1899, Operation begun in 


aes ' ae , Interest, Outstanding. 
let m A 1800 $497,550 

ld (B1, , t 415 g.A-0. 350,000 Apr.1,1920 

pangaide nterest at Beacon Trust Co., Boston, Trustee 

July 1 1910. at lor, x pana RETRY 1905, at 110, then until 

» .000 are reserved for extensions, A cn eanemagueee 

es 27°67 miles of track, leases 5 miles, total, 

to ngton Heights (the terminus of Boston 

win On and Bedford to Billerica, where 

. not eyange, with branches to Waltham, 

tes 116 motors, 17 bos sow? yoy soap mtg Rh 

on , cars; to cars 
113; fiscal year ending Sept. 30, 1902: G ‘ 2; 
Nes ShatBeS, $23,336; dividends, $15,002; sare $S,rkge 


Maturity 





(3) NEWTON STREET RAILWAY.—A trolley road. 
ORGANIZATION—Chartered in 1887 


TocK & Bonps— Date, Interest. Oulstand’g. Maturity. 
a eB Goo ayes $100) . .. o: 15,000 See text. 
lst M.,cur.,notsubj.tocall $500) 1892 5 J-J 215,000 July, 1912 

Interest payable at American Loan & Trust Co., trustee, Boston. 

Dividends of 114 per cent are being paid each quarter. 

Roap—Owns from Newton to Waltham, Watertown, etc., 13°30 miles 
track (measured as single); sidings, etc., 0°57; trackage, 2°49; total, 
16°36 miles. 

ANNUAL REPORT—For years ending Sept. 30 earnings have been: 

1902, 1901 1902 


Gross earnings.$134,300 $129,751 | Balance for divs..$21,211 $19,774 
Ne 39,095 40,887 | Dividends paid... 18,900 18,900 
Int., taxes, etec.. 17,884 21,113 | Surplus....... pouwe . Span 874 
—V. 72, p. 581; V. 73, p. 843, 1011, 1112, 


(4) NEWTON & BOSTON STREET RAILWAY— 


TOCK ONDS— Date. Interest. Outstanding. Maturity. 
sia $550,000, p81 00 $200,000 See text 
1st M. for $500, i § 1892 5 J-J 200 July 1, 1912 


000 

Not subject to cal Int. pay’le at Am. L. & 7. Co., trustee, Boston, 

Dividends—In 1898, 5 p.c.; in 1899, Jan., 144 p.c.; in Apr., 144 p. Ge 
July, 1899, and since passed. 

Road—Owns 9% miles of trolley. Operates Newtonville & Water- 
town St. Ry., 344 miles, under lease of 1497. Total trackage, including 
sidings, 20°4 miles. 

EaRNINGs—For year ending Sept. 30, 1902, gross, $70,793; deficit 
under operation, $7,924; interest, taxes, etc., $19,549; balance, 
deticit, $27,473. 


(a) NEWTONVILLE & WATERTOWN STREET RAILWAY— 


ORGANIZATION—Operates 5 miles of track. Stock, $50,000; outstand- 
ing, $50,000; par $100 Unfunded debt Sept. 30, 1901, $59,650. No 
funded debt. Operated by Newton & Boston St. Ry., under lease of 1897. 

Dividends—In Oct., 1898, paid 1 p. c. (Q-J); in 1899,4% p.c¢.; in 1900, 
3% p. c.; in 1901, Feb,, 3°60 p. c. was paid, dividends being changed to 
semi-annual—Feb. and Aug., and 3°60% was again paid in August. In 
1902, Feb., 3°60 p.o; Aug., 3'9 p.c. In 1903, Feb., 3°60 p. c. 


(5) WELLESLEY & BOSTON ST. RY.—Trolley. 

Capital stock authorized, $115,000 (par $100); issued, $115,000. 
No bonds. Owns and operates 8°42 miles of track. 

EaRNINGS— Year ending Sept. 30, 1902, gross, $62,825; net, $13,201; 
charges,) #4,499;jdividends (8%), $9,200; deficit, $498. 

Dividends—In 1898, 7 p. ¢.; in 1899, 8 p. ¢.; in 1900, 8 p. c.; in 1901, 
8 p.c;in 1902,8p.c. In 1903, Jan., 2 p. c. 


MASSACHUSETTS. ELECTRIC .COMPA- 
NIES.—(\See Maps Pages 12 and 1%.) Electric light and street 
railways. 

ORGANIZATION—Formed in May, 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen 
trustees, who hold the title to its assets. Messrs. E. Rollins Morse & 
Bro, and Tucker, Anthony & Oo. of Boston, who promoted the combt- 
nation, in June, 1899, in offering some of the stock for public sub- 
scription ($1,000 of preferred and $500 common was offered for 
$1,050], stated that “the Declaration of Trust contains strict pro 
visions against the creation of any indebtedness whereby any share- 
holder or trustee can be held to any personal liability.” Comprised 
orizinally between 30 and 40 separate properties, but throuch consoli- 
dation there are now only three operating companies, namely the 
Boston & Northern St. Ry., the Old Colony St. Ry. and the Hyde Park 
Electric Light Co., together with a few small lines recently acquired 
and in course of construction. The following is alist of the compa- 
nies controlled with their share capital Sept. 30, 1902: 

COMPANIES CONTROLLED. 


Shares. Shares, 

Boston & No. St. Ry. Co... 61,230} Middleton & Danvers St. 
Boston & Northern 8t. Ry. Ry. Co (par $100) 

Co. (5 per cent paid in).. 4,000 | Hav’hill& Andov.8t.Ry.Co. 
Old Colonv Street Ry. ( 0.. 57,777 | $0% paid in) (par $100). *800 
Hyde Park Elec. Light Co. 2,875 | Rd.Wkfd.& L’f’dSt. Ry. Co. 
Glouc. & Rockp. 8t.Ry. Co. — 300 | (10% paid in) (par $100). *600 
Lawr'ce & Read. St. Ry. Co. 12,220 | 


~ gepresents the entire issue; no bods issued. The Middleton & 
Danvers ras been authorized by Mass. RR. Commission to 1s2ue $678,0c0 
new stock. The Readina Wakefield & Lynnfield was in Feb,, 1907, given 
permixsion by Mass. RR Board io issue 2290,000 additional stock, The 
Haverhil & Andover strect Ry. was also grunted permission to issue 
$760,00c additional s'ock, 

+ $125,000 additional stock sanctioned by Massachusetts RR. Com- 
mission in Uctober, 1902. 

Of the above 130,122 shares, practically ali were at that date owned 
by the Massachusetts Electric Companies The foregoing comprise 
electric street railway lines in 22 cities and 66 towns in Eastern Mas- 
sachusetts and Rhode Island. The companies given cover the greater 
ag of the street railway mileage north of Boston as far as Nashua, 

. H., and Newburyport and Gloucester, Mass., and south as far as 
Fall River and New Bedford, Mass., and Newport, R. 1., connecting di- 
ee with the street railway system of Boston. Various electric 
- wh ng companies doing business in the same section are also in- 
cluded. 

Stock & Bonps.—The share capital is represented by certificates 
of participation, which give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are reported 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exchange iv April, 1901. $5,500,000 preferred stock was authorized 
May 29, 1902. and sold toa syndicate managed by Lee, Higginson & 
Co. and the Old Colony Trust Co., $1,375,000 to be taken at 93 flat 
July 1, 1902, $1,375,000 on or before Oct. 1, 1902, and $2,750,000 
op or before Jan. 1,1903. This additional stock is included in total 
below. For consolidated balance shzet of companies controlied, see FV. 


75,p. 1352. ° . 
Date. Rate. Outstand’g. Dividends, 


$14,293,100 
Pref. stock, par $100 ($20,- ° 02. ¢ 
557,400) 4p.c. cum 4 J&J 20,557,400 Jan.,’03, 2% 


Coup.notes after Jair 1, ¢ 1901 4%eg. J&J 2,700,000 Jan. 1, 1906 


Common stock, par $100 
($14,293,100) 


ona 4% basis after Jan. 1, Int. at Old Colony Trust Company, 

’02,0n 4wks.notice,$1,000.c Boston, trustee, 

The $2,700,000 coupon notes were issued to enable the Mass. Eleo. 
Cos. to take $1,297,300 new stock of the Brockton Street Railway and 
$1,016,000 new stock of the Lynn & Boston. These stocks are depos- 
ited as collateral for the notes; $800,000 more notes may be issued te 
purchase any additional stock which may be authorised by any of the 
constituent companies. 

REPORT.—Report for yearending Sept. 30, 1902 (see CHRONICLE 
Dec. 20, 1902, p. 1352), shows receipts from dividends $697,960; from 
interest on notes, eto., $97,994; total, $705,054; expenses, $17,148; 
pina @a2Gen dividends on preferred stock (4%), $625,213; sur- 
pius, ’ ° 

For year ending Sept. 30, 1902, combined operations of all the com- 
panies controlled yielded, gross, $6,090,168; expenses, $3,827,372; 
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net, $2,262,796; char including taxes, $1,391,239; 
$871,557; paid in dividends $676,390; surplus, $195,167. 

PLANT.—The street railways controlled have 860 miles of track, 
and own and operate 2,175 cars, of which 1,018 are closed and 1,157 
open cars; power stations, 23, with a capacity of 40,175 horse power 

Divipenos—First div. on pref. stock, 2 p.c., was paid Deo.1, 1899, also 
2p.c. June 1,190U. Div. period then changed to J&J and 2g p. o. 
paid Jan., 1901; July, 1901, 2 p. o.; in 1902,4 p.o.; in 1903, Jan., 2 p.o. 

OFFICERS.—President, Gordon Abbott; Vice-President, Charles E. 
Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good- 
speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart 
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foas, Percy Parker and Philip L. Saltonstall. Office, 
14 Kilby 8t., Boston.—V.70, p. 76, 480, 996, 1291; V. 71, p. 181, 234, 
236, 863, 964, 1012, 1064, 1072, 1073, 1120, 1270, 1311; V. 72, p. 
45, 137, 241, 283, 675, 936; V. 43, P. 184, 391, 553, 900, 1011, 1112, 
1264, 1310, 1313; V. 74, p. 268, 427, 1039, 1196, 1308, 1355; V. 75, 
p. 29, 849, 1302, 1352; V. 76, p. 382. 


Companies Centrolled by Massachusetts Electric Companies. 


(1) BOSTON & NORTHERN STREET RY.—An electric road. 

ORGANIZATION—This was the Lynn & Boston RR., but on July 
23, 1901, name changed to present title, The Lynn & Boston 
RR. was incorporated under laws of Mass. April 6, 1859, In 1900 ab- 
sorbed the Gloucester St. Ry. (which, Jan. 18, 1900, had absorbed the 
Rockport St. Ry ) and the Wakefield & Stoneham St. Ry., which latter 
on Dec. 41, 1899, had absorbed the Woburn & Reading, the Salem & 
Wakefield and the Reading & Lowell. In April, 1901, acquired the 
Beverly & Danvers. In May, 1901, absorbed the Lowell Lawrence & 
Haverhill and the North Woburn. The Lowell Lawrence & Haverhill 
had in Nov., 1900, been consolidated with the Lowell & Suburban, 
= wy 4 latter had previously received authority tolease the Nashua 

treet Ry. 

In Oct , 1902, was granted permission to issue $1,797,300 stock at 
$130 pershare. V. 75, p. 849. 

Stock & BonDs— Date. Interest. 
Btock (par $100) aaeeses $7,940,3 
Naumkeag St. Ry. Ist... .... 5 J.-D. 215, June 1,1 

Consol. M. ($1,000)....1890 54J.-J. 711,000 July 1,1910 

Trustee, Manhattan Trust Co., New York. 
Lynn Belt Ist 5 M.-N. 100, May 1,1910 
Trustee, American Loan & Trust Co., Boston. 

Essex Electric Ist. ...... .... 6J.-J. 00, Jan. 1,1911 
Trustee, Old Colony Trust Co., Boston. 
Lynn & Boston 1st m., , 1894 5 ad dD. ,723,000 Dec. 1, 1924 

$5,218,000, $1,000.c* § Int. at Old Colony Trust Oo., trustee, Boston. 
Coup. notes, $405,000 1897 6 A.-O. 405,006 April 1, 1917. 

Piain Bonds secured by 

Lynn & Bos. mort. of 1894— 
Lynn & Boston. 

do do 
Naumkeag 

do 


remainder, 


Outstand’ Last Div. de 
In 1902, 6 


Apr. 1, 1907 
ch. 1, 1912 
Apr. 1, 1907 
Sept. 1, 1910 
9 July 1,1911 
A-O 60,000 Apr. 1, 1907 
om A a at American Loan & Trust Cu., Boston. 
ou’ster Es’x ¢ ev. 
, *¢1896 5¢J-D 125,000 Dec. 1, 1916 
bonds, $125,000 (#1, Int. at Amer. L. & T. Co., Boston, Trustee. 


Wakerield & Stonchan 
aketie Stoneham § - 5 
1st M. $150,000, z.,c. 2 1895 5g.M-S 150,000 Mar. 1,1915 
The last issue is redeemable at 105 after March 1, 1900. Interest 
at American Loan & Trust trustee, Boston. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1, 1919. 
The Rockport Street Ry. has outstanding $12,500 6 per cent coupon 
netes, interest payable April and October, due Oct. 15, 1916. 


LOWELL LAWRENCE & HAVERGILL, 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock ($100), com Has been exchanged for Lynn & Boston. 
do $400,000(5 p.c. pd.) 20, 
Merrimack Valley Street§ 1891 5g.A-O 342,000 Apr.1,1911 
Railway Ist mort. gold. ? Interest at Inter. Tr. Co., trustee, Boston. 
Lowell Law. & 900,000, § 1893 5g.J-D $997,000 June 1, 1923 


-O 
.-8. 
-O. 
.-8 
-J 


consol. M., $1, J , 4 Subj. to call for the sink. fund. at 105 &int 

gold, $1,000. c* (Interest at Am. L. & T. Co., trustee, Boston 
People’s St. Ry.. W. New- 7 J 

bury, Mass, Ist mort- a an.1,1928 

gage bonds, assumed. .. 20., Boston. 

Low. Law. & Hav. Consols of 1893 are reserved for Merrimack Val- 

ley bonds when due. 
Lowel TROL, cold o ¢ «1891 5g. J-D $1,000,000 Dee. 1, 1911 

Interest in Boston by the American Loan & Trust Co., trustee. 

Bonds—Of the $5,379,000 tirst mortgage bonds of the Lynn & Bos- 
ton RR., $161,000 have been canceled, and the unissued valance is to be 
used to take up other bonds. The Merrimack 8t. Ry. lst mtge. bonds 
are redeemable at option at any time after 10 years from their date. 

DiviDENDS—From 1880 to Oct., 1899, incl.,8 yearly; in 1900, 7; 
in 1901, €; in 1902, 6. 

Roap—Comprises the lines of the Mass. Electric Companies north of 
Boston, —< Lowell Lawrence & Haverhill system (together 
with the Nashua Street Ry. leased to same), North Woburn onl Bev- 
erly & Danvers St. Ry., embracing about 427 miles of track. 

ANNUAL REPORT—For fiscal year ending Sept., 1902, of all com- 
panies included in the Boston & Northern St. Ry.: Gross, $3,483,751; 
net, $1,370,288; other income, $15,324; charges, $883,587; dividends, 
$367,380 (6%); surp., $134,645. V.70, p. 1049, 1149; V. 71, p. 964; 
V. 73, p. 184. 

8 Orricers—President, Patrick F. Sullivan, Lowell; Vice-President 
and General Manager, E. C. Foster, Lynn. 


{2 ——— my ag ryt 4°1 miles of track. Leased to 
ynn ston Street Ry. Co. a 94 r annum, equal to 6 
on $121,000 stock, payable A&O. - . an 


[(b) BOSTON & REVERE ELECTRIC ST. RY.— 
ORGANIZATION—Incorporated June 24, 1889. Leased from July 1, 
1895, for 99 years to bee & Boston, which guaranteed interest on 
the $50,000 bonds (of which $17,500 had been retired up to June, 1902,) 
and divid’ds on $50,000 stock from July 1, 1898, at 5 p. c. 
Stock & Bonps— Date. Interest. Outstand’g. Lastdiv., ete. 
Stock (par $100) 5 50,000 
lst mort. drawn at 104.. § 1890 5F-A 34,500 Feb. 1,1910 
Int.(notpr.)gu.byL.&B. ? Interest at American Loan & Trust, Boston. 
RoaD—Single track, 3°84 miles. 
(c) EAST MIDDLESEX STREET RY.— 

RGANIZATION—Owns 16°5 miles of track; sidings, switches, op 
13. total, 18°3 miles. Leased May 1, 1893, to ipo & ely 
99 years at a rental till May 1, 1896, of $18,000 yearly in addition to 
fixed charges; then till May 1, 1901, $24,000 yearly; and for remain: 
der of lease, $30,000 yearly. Eight per cent dividends have been paid, 
pas os — 1, ay een —_e to 10 percent. The refundin 

& were issu 6 up a like amoun 
ee eet teak P ount of 5 per cent bonds whic 


or annum. 





STREET RAILWAYS. 


SToc! Bonps - 
stare (0 B58 000. 

ain bon n -(end.). 189 - 
Refd. bonds, int. gu; (ends. 10s aa3 

Interest at Nat. Hide & Leather Bank., Boston 
a pots pig t to stamp both issues of the bonds 
guaranteed.—V. 67, pas2. no erest.—principal o- 

(d) GLOUCESTER & ROCKPORT STREET RY. 

Leased to Gloucester Street Ry., which in 1910 y ‘ 
Lynn & Boston (now the Boston & Northern). Stock” Mater bed by 
$10,000. Rental, 6 p o. on stock and interest on bon £30,000, Loang 

( e) NASHUA STREET RAILWAY.—Trolley. 

ORGANIZATION—Incorporated Aug. 
leased to the Lowell « Suburban for Pn “and Ruy 1, 1900, was 
Boston & Northern through consolidation. ©a86 NOW runs to 


Rental ~Dividends are payable Jan. and Jul 
1901, 5 p. c. in 1902 and 6 p. c. for the remaining 98 7a bt 


TOCK N --~ Date, 
stock $O25,000 (par sio0) ous TMerest. Oulstand’g. Din.amatrty 
Int mortgage, $150,000) 1901 @e-AG “150.000 get et 

1,000), gold....... o* § Int. at Old Colony Tr. Co., Bosteo nt 
ediaatonmt — may be called on and after Oot t 

or: n 
A henhan ae rest. The interest is guaranteed by t 
Roap—Operates 15°5 miles of track. 


(f) WINNISIMMET (STREET) RR.— 


ORGANIZATION—Owns 2°0 miles of track. Leased 
Boston for 999 years from 1880, at $3,000 per annem” (eft 
1s $50,000, par $50. Dividends in 1894 to 1902, 6 po Pita! stock 

(2) OLD COLONY STREET RAILWAY.—A trolley road. 

RGANIZATION—This was formerly know , 

ilway, but on February 15, 1901, name. was ee Guest 
The Brockton Street Railway was a consolidation of M 
Brockton Street Railway, East Side, Brockton & Holbrook and wie 
man street companies. Tn 1900 was consolidated with the Bos 4 
Milton & Brockton, the Brockton Bridgewater & Taunton. the B “7 
J — jee ne pad og Ay: Tounton & Brockton. sub a ‘ 

a nthe Qu Bodl 

Middleborough & Brockton. Quincy & Boston and the New a 

n Nov., 1900, Mass. RR. Commissioners a 

urchase the South Shore & Boston and the Wout Roxbury aia 

ale. The South Shore & Boston comprised the Braintree & We. 
mouth Street Railway, the Bridgewater Whitman & Rockland the 
Hingham Street Railway (the latter being a consolidation of the Hing. 
ham, the Hull and the Nantasket Electric), the Hanover Street Rajl- 
way and the Rockland & Abington Street Ratlway. The West Ror- 
bury & Roslindale St. Ry. had previously absorbed the Norfolk sub- 
urban, the Norfolk Central and the Needham & Boston. 

In Jan., 1901, also received authority to acquire the Globe St, Ry 
(after the Globe St. Ry. had first absorbed the Dighton Somerset & 
Swansea St. Ry» the Taunton St. Ry. and the Providence & Taunton) 
On July 1, 1901, leased the Newport & Fall River Street Ry. : 

In Oct., 1902, Massachusetts Railroad Commission allowed the issue 
of $948,700 new stock ut $110 per share. See V. 75, p. 849. 


Stock & BonDs— Date. Interest. Outstand’g. Mat 
Stock (par £095%s6.729,700... 68,7234 ; 
Brockton 8t.Ry. bonds. } ; 9 Foy, 


, 1 
he 


000 Apr.1,l 
25,000 Apr.1,1906 
33,000 Apr.1,1910 
892 5¢. 16,000 Jan. 1,1912 
; 1894 5g.A-O 667,000 Oct.1,19% 


secured. 


re Ae een, 


Brockt.(Consol.)St. Ry. 
1st M. $750,000 g.... 


Boston Milton & Brockton.. 
lst mtg. bonds, $100,000. . 
Brock. Bridgewater & Taun. 
lstM.g,$ ,000(81,000) c* 
Brock. & E Bridgewater.... : 1898 5 
lst M. g.. $30,000 In . L. & T. Co., Boston, Trustes. 
5 F-A 100,000 Aug.1,1917 - 


Taunton & Brockton 189 h 
1st mortgage $100,000.... Int. at State St. Tr. Co., Boston, Trustee 
1900 5¢.J-J 325,000 Jan1,190 


N. Bedf’rd M’dleb’ro & Brock. 
1st M. $325,000 ($1,000) g. § Int. at Am. L. & Tr. Co., Bost., Trustee. 
1894 6J-J 35,000 July 25,’14 


Braintree mtge 
GLOBE STREET RAILWAY SECURITIES, 
Maturity. 
Apa tis 


2803 Be ALO 750,000 

¢ g. A- 50, 

ose ’ Redeemable at 105 and int.after April 1, 1902 

, ose § Int. is payable by trus., Mass. Trust Co., Bos 

Debentures, g. ($1,000).¢ 1892 Z. J - 550,000 July 1, 1912 

ne os. 2088 1894 5g. M-S 125,000 Mar. 1,1910 
ghton Sumerse © F ; 
Swan Vee ee int at LT Rg Ry 
, Aa 17,1901 (81,000) Sinking fund is $3,000 a year. 

Interest on the Globe Street debentures is payable in New York at N. 

Y. Security & Crust Co. 

TauntonSt.Ry.lstM. 1894 5J-J 350,000 Jan. 1, 1914 

Do Debentures. 1894 5M-S8 200, Mar. 1, 1914 
Interest on Taunton Street Ry. bonds payable at American Loan & 

Trust Co., mortga; : trustee, Boston. 

Prov. & Taunton St.)iggg 5¢,M-$ 150,000 __ Sept. 1, 1918 
Ry. 1st g. ($1,000) : +o + OO. Trustee 
auihs ort 8206,000§ American Loan & Trust Co., Boston, 

SOUTH SHORE & BOSTON ST. RAILWAY. SECURITIES. 
Date. Interest. Outstand’g. Maturily 


Bonds, consol. mts.($1,000)} 1e99 5 F-A. $335,000 Ang, 1, 1919 
” Interest at American Loan & Trust Co. (trustee) Boston. 91? 
Braintree & Weymouth lst? 1897 5. M-8. 80,000 Mar.1, 
M. gold, $80,000, ...... . § Int. at International Tr., Boston, trust 
Bridgewater Whit. & Rock. ? 1897 5 g. M-N. 85,000 Nov.1, 
lst mort., gold, $1,000 c* ; Int. at American Loan& Trust, ong 
Rockland & Abington first? 1895 6. M-N. 100,000 May1l, 
mort., $100,000 gold....c* i Int. at Old Colony Tr. Co., Boston, trustee 
WEST ROXBURY & ROSLINDALE ST. RAILWAY posagy” 
Date. Interest. Outstanding. 
1916 
M. $150,000, gold,s. f.) 1896 5g. M-8 $150,000 Sept.l, 
LOO) red. at {03 after { interest at International Trust Co., Bor 
Sept. 1, 1901 c* ton, Trustee. 
Norfolk Central 1st mtg., 
old, $100, . Int. at 
fnternational TrustCo., 
Boston, trustee 
1st i 


Subject to call at 105 and interest, 
Int. at State St. Safe Deposit & Tr. Co, 
1899 5 J-J 100,000 July1,1919 
Int. at Inter’l Tr. Co., Boston, Trustee, 
1897 5g. F-A_ 200,000 Ang.1,1917 
Int. at Am. L & T. Oo., Boston, 
30,000 Feb. 1,1918 


-_— .- 
All equally 


18 
98 5¢.J.-3- 360,000 July, 19 
7 (ubject to call after July 1, 1903.) 


1914 
1894 5 J.-J. $69,000 July, 

mortgage ....- Int. at Internat’l. Tr. Co., Boston, a 
Roap—Consolidated system operates 377 miles 7 es comp! 

the lines of the Mass. Electric Companies south of = 0 97,6 pts 1 
Dividends.—Rate 1892 to 1896 inclusive was 6 p.c.; ° in’ + 5p.e 

98, 6 p. c.; in’99, 8 p. C5 in 1900, 844 p. c.; in ’01, 6 p. 65 > z 
Report—Cf consolidated companies including. ovr 

River) for year ending Sep*. 30, 1902, gross, $2 266. eae 

other income, $101,576; charges, $582,734; 

(5%); surplus, $60,079. 


Norfolk Suburban, 





 & SEARS 


= S&S 855 


SREew EF 


SP SSEnar ara SF Seoeaoewr  FS& +f Tree: 8Fr Tae eee oe 


STREET RAILWAYE. 


ng ane ; ET RY.— 

NEW: FALL RIVER STRE ¢ 

(8) selon with Newport Street Railway and Newport 

Has been Com mbraces 17 miles oftrack in and between Newport 
Lane me electric lighting. Was leased on July 1, 1901, for 

and Fall River; Old Colony Street Ry. for a rental of 6 pe cent per 

years, 1 intere-t on bonds. The Mass. Elec. Companies disposed 


sapum ., 1902. 
of its holdings in Feb., Outstanding. Maturity 
See text. 


aa te. Interest. 
x, BONDS, ETC,— _ Da Jind. 750,000 
eT ee ee 
Tus . ’ “J 
MAB. ..-----+s02 029% American Loan 000 Dec. 1, 1910 


bo M 
Newport St. Ry. 1st M. Provi., R.I, 
orp $500)..-.---6. Oct. 1,1925 


CGEM G.20i eceee 
hears ryear ending June 30, 1901: Gross, $213,000; net, 


$33,000; surplus over charges, $52,000.—V. 74, p. 427; V. 75, p. 30. 


————— 
BOWLING GREEN, KY. 
BOWLING GREEN RAIL WAY.-~A trolley road. 
izaTION—Incorporated in July, 1898, as a reorganization of 
oo rak City Ry., purchased at foreclosure. V. 66, p. 472. 

STOCK, BONDS Etc— Date. Interest. Ouetenae- Maturity. 
wheal, par 100 {s98 _5gIJ. 20,000 July i, 1915 
ist mortgaxe, $20.000,) “Int, at Fidelity Trust & Safety Vault Oo., 

gold ($500)...+--+-- €? Louisville, trustee. 

Bonds —A sinking fund of $500 per annum commences in July, 
1908. Bonds may be culled at any time. 

Road, ETc,—Owns 6 miles of track, including sidings. 

OFFICER —President, J. H. Wilkerson; Seo. and Treas., T. L, Fitch; 
Manager, R. Fitch.— V. 66, p. 472. 

ee el 
BRADFORD, PA. 
BRADFORD ELECTRIC STREET RY.—Trolley. 
ORGANIZATION ~Incorporated June 7, 1894. 
TOCK & BONDS - 

mis Kh 50" BPOGO  caccce, — cees-sese 30, 
Ist mortgage, $120,000,)_ ...... 5g.M.8. 127,500 ........- 

gold (500) ......---- § Int. at Amer. Loan & Tr. Co., Bost., Trustee, 

Bonds—Sinking fund of $2,500 per annum is in operation. 

Roap- Operates 11 miles of track. 

‘ARNINGS - For year ending June 30, 1902: Gross, $50,099; net, $20, 
interest and taxes, $7,935; surplus, 12,562. 

Orricers Fres.. F, W. Davis, Bradford; Vice-Pres., H, L. Pierce, 
Leominster; Sec., Treas, and Gen. Mgr., O. EK, Hudson, Bradford, 

ee 


BRIDGEPORT, CONN. 


CONNECTICUT RY. & LIGHTING CO. (See 
Map, page 16.) 

This ney is controlled by the United Gas Improvement Com- 

ny of Philadephia. Originally chartered in Conn., July 2, 1895, as 
fhe as Supply Co. Charter amended and name changed March 2, 
1899, to Connecticut Lighting & Power Co., for the purpose of uniting 
various street railway and light and power properties in Connecticut. 
Name changed as at present on January 10, 1901. V.71, p. 1269; V. 
72,p 44. It is a consolidation of the following companies, whose fran- 
chises are said to be perpetual : 






Co. | Norwalk & 80. Norwalk El. Light Co. 
Co. of New Britain. Norwalk Street Ruilway Co. 
0. Norwalk Tramway Co. 

Light’g Co. | Shelton Street Railway Co. 
Co. Southington & Plantsville Tramway. 
Light Co, Waterbury Traction Co. 
. r Co. | Westport & Saugatuck Street Ry. Co. 
Feb., 1902, control of the Meriden Southington & Compounce 

Tramway was purchased. . 


Sirike.—In Jan, and Feb., 1903, company suff 
an Whectan” pany suffered from a strike of 


Stock & Bonps.— 
Common stock ($100) 





Maturity. 


Date. Interest. Outstand’g. 
sndied enaned  cabccoce $11,000,000 


Ast & ref.$15,000,000,gold,) 1901 4% g., J-J 8,482,000 Jan. 1,1951 
$1,000 ¢.* Bonds cannot ; Interest at Colonial Trust, New York, 
be called trustee. 


Bri rt Tr .¢ 1883 52. J-J_ 707,000 July1,1923 
mo nyewh $1,000 re ; Trustee, delity TrustCo. of Mowash, 

™ Cint. at Redmond, Kerr & Co., New York. 

Derby St. Railway Mort- sar an A-0 75,700 ap. 5, 1914 
wtecees cs eseaenes eemable after April 2, 1904. 

oe meatoner . 5 JJ 209,000 Jan. 1,1939 
Bonds.— Redmond, Kerr & Co. and J.& W. Seligman & Co. off 

nae r the new bonds for sale in May, 1901. V. At 1263. 

lh A. bonds are reserved to retire the prior bonds still out. 

—| er of the $15,000,000 may be issued from time to time for 

ng : na wenn Ym ecneznetion, ian eevesents and better- 

. > < change in V. 73, p. . 
on the New York and also on the Philadelphia Stock wechanen. — 


mipad—The railways embraced comprise 159-28 m 

. of track reachin, 
eile, Bridgeport, Stratford, Southport, Shelton, Derby, Aneonin. 
ao 


ose Oe ewww anewases 


gatuck, Norwalk, South Norwalk, Darien an Stamford; 
chesten augatack, Waterbury, etc. System connects with the 
nue Railroad into New Haven, and company also 


has a 
., © contract with the Hartford Street Railway for reaching 


EQuipMenT—Oct. 1, 1902: 
elas ’ : Cars, 360; motors, 612; ; 
Po RB we rand — light plants}; also Owns gas slates tenaue 
property see « eee at Waterbury. For complete description of 

omg ment to N. Y. Stoc Exchange, V. 73, p. 852. 

r p report for the year ending June 30, 1902, was given 
¥~ ‘ rtd —_ (a departments), $1,615,384; 
87,583, te balance, carplas, $37 sia 33,735; extraordinary 


Me a dent, A.M. Young; 1st Vice-Pres., R. A. C. Smith; 


8 . E, Terry; Secretary and Trea urer, Lewi 
RPE Nhe Ga aN Seagtas eral tion 
Pgh V.75,. 1281; V. 76,'p. a30.° © 8% 783, 842, 852; V. 
MERID . 
) EN SOUTHINGTON & COMPOUNCE TRAMWAY.-A 


+» 1902. 
’ » the Connecticut Ry. & Lighting Co. acquired control. 
Date. Interest, Outstand’g Maturity. 

boo) tava ddbewey eke $200,000 See text 
after 175,000 July 1,1928 
nee Int Optional at 110 and interest. 

rr Hy erest at Colonial Trust Osi, R. ¥. 
om ‘7 ao new extensions to the extent uf 50 per 


vided net earnings for th 
6 twelve a 
€qual to 10 percent on all bonds iosned and pepened. 


15 


DivipENDS—One p. c. quar. since Apr.,1899, to and including Apr.,’02. 
A NIN For fiscal year ending June 30, 1902, , $51,218 ; 
net, $15,765; interest, $8,757; taxes, 82,365; dividends, (3%), $6,000; 
deficit, $1,357. 
erates 13 miles of track between Meriden and South- 
a branch to Lake Compounce. Standard gauge, 56 lb., T 
. Operates 24 cars. Has trackage agreement wit Meriden Eleo- 
tric RR. by which its cars enter Meriden to centre of city. 
FFICERS—President, Walton Ciark; Vice-Pres., A. M. Young; Sec. 
ont Treas., Lewis Lillie.—V 74, p. 427. S 
I 


BRIGANTINE BEACH, N. J. 
BRIGANTINE TRANSPORTATION CO.-— 
RGANIZATION—A reorganization per plan in V 63, p. 837, of Brig- 
PAS Co. sold ay foreclosure Feb. 4, 1897. Sane H.. s 
from Inlet (Atlantic City) to Brigantine, connecting with ite electrio 
trolley road,extending along Brigantine Beach, 7 miles of track. 
New SECURITIES—#50,000 1st mortgage 5 p. c. 20-year bonds; Ist 
a p. 6. stock, $125,000; 2d Se 5 P; c. stock, $75, : 
$150,000, all issued. In June, 1899, the Co. issued 
b24,000 20-year 2d mtg. 58 (M&N) to retire floating debt and for 
louble tracking. Continental Trust Co., N. Y., is trustee. 
FARMING OT year ending Dec. 31, 1901, passenger earnings of 
ra 
Pr 





way, $9,407; other income, $1,191; total income, 10,598; expenses, 
19,202. esident, C. P. Vedder, 13; Liberty St,New York; Treas., 
R. D. A. Parrott.—V. 64, p. 373 
sasitsesetmeiiilililiiene 


BRISTOL, CONN. 


BRISTOL PLAINVILLE TRAMWAY CO.- 
Atrolley road. Also furnishes electric lights. 


ORGANIZATION—Organized Sept. 21, 1893. 


Stock & Bonos— Date. Interest. Maturity. 
Stock, $1,000,000 ($100). .. aalneaadins ,000 1902 at 
1st mortgage, $200,000. 1895 5M.-N. 135,000 Nov. 1, 1928. 

EARNINGS—For years ending June 30, including electric-light plant. 

Net. Int. & tazes. Div’ds. Balance, 
3 $20,877 $9,349 $6,000 $5,528 
---ee- 69,086 23,135 9,329 6,000 7,806 

Roapb-— Cones about 8 miles of track la'd with 56 and 60-lb. T 

rail. Standard gauge, 16 carsjand 2 snow plows 


OFFicers—President, C. 8. Treadway; Vice-Prest., N. E. Pierce; 
Treasurer, M. Tiffany; Secretary, A. J. Muzzy; Gen. Man.,G. E. 
Cockings, all of Bristol, Conn. 

a 


BROOKLYN, N. Y. 


BROOKLYN RAPID TRANSIT.— 

ORGANIZATION—Organized January 18, 1896, per plan in CHRON- 
ICLE, V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Company, foreclosed; syndicate headed by the late ex-Gov- 
ernor Flower having then bought control. Is not a railroad corpora- 
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad companies and to aid in 
the construction and equipment of railroads. 


ASSETS— The ey oe | is a statement of the stocks, bonds and equi- 
ties owned by the Brooklyn Rapid Transit Co. June 30, 1902: 


STOCKS, 
Entire capital stock Brooklyn Heights Kt. Co. (par)....... ‘ -« «+ $200,000 
Entire capital stock Brooklyn Quee1s Co. & Suburban RR. Co. (par).. 2,000,000 
Entire stock Sea Beach Ry. Co.. (owned by Nassan Electric) parvalue 650,000 
Entire issue of the commun stock of the Nassau Blectric RR. Co., par. 8,500,000 
60,520 shares out of 65,900 shares of the 4% cumulative preferred stock 
of Nassau Electric RR. Co., par. - 6,052,000 
46,411°08 shares out of 50,000 shares of the 6% non-cumulative pre- 
ferred stock of the Brooklyn Union Elevated RR. Co., par........... 
110,¥389°%6 shares out of 13,000 shares of the common stock of the 
Brooklyn Union Elevated RR. Co.. par. 
Entire capital stock of Coney Island & Gravesend Ry. Co. outstand- 
ing, (owned by Nassau Electric) par 
1,462°28 shares Brooklyn Kapid Transit Co., par... 


Outstand a. 





$35,318,723 


.000 000 
57,000 


BONDS. 
* First mort. 5 p. c. bonds Brooklyn Queens wo. & Sun. RR. (par). ... ..82. 
ist con. mort. B’klyn Queens Co. & Sub. jowess by B’klyn Heights Co.) 
* First mortgage 5 per cent bonds Brooklyn City KR. (par)... ......... 
First cons. 4 p.c. bonds Nassau Elect. Kk. (in Nassau Elec. Treasury) 
Gold 5 p. c. bonds Brooklyn Rapid Transit ...... ..ccceesececceeecceeees 


EQUITIES FOR CONSTRUCTION EXPENDITURES ON LEASED LINES 
JUNE 30, 1902. 
$5,417,706 
eee 1,783,715 
eS 371 883 
88.161 


Brooklyn City RR. Co. 
Nassau Electric RR. Co 
Prospect Pare & Coney Island RR..... : 

Brooklya Union Elevated Rk. Co ‘ 
Additions and betterments not yet distributed.. 








___Grand total 

*Composing guaranty fund for performance of Brooklyn City Railroad Com- 
pany’s lease. 

The Brooktyn City RR. Oo. is held under a 999-year lease, dated Feb. 
14, 1893, guaranteeing all fixed ch 8, organization expenses, taxes 
and 10 per cent dividend on $12,000, of stock. The lease is nomi- 
nally to the Brooklyn Heights RR. Co. but practically te the Brooklyn 
Rapid Transit Co:, since that company owns the entire capital stock of 
the Brooklyn Heights Company and guarantees payment of dividends 
to lessor. In 1898 the Heights Company leased the Brooklyn Queens 
County & Suburban RR. 6 lease was renewed year by year, rental 
being fixed charges, taxes and organization expenses. On July 1, 
1901; the B. Q. OC. & 8. began operating separately again. On April l, 
1899, the Heights Company temporarily leased the Brooklyn Union 
Elevated RR, Co.—see terms under the latter—and also on the same 
date the Nassau Electric RR. Later, permanent leases were made. 
See terms under Nassau Electric. 

The Brooklyn Rapid Transit Company in April, 1899, also uired, 
through one of its constituent companies, all the chises and prop- 
erties of the former Brooklyn & Brighton Beach RR. Co., and has con- 
verted itinto anelectricroad. The company also then leased for the 
period of 999 years the Prospect Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island RR. and the Sree 
Park & South Brooklyn RR. In November, 1899, acquired the 
stock of the Kings County Elevated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur- 
chased peeeeny of South Brooklyn RR. & Term. Co. VY. 74, p. 479. 

In April, 1900, the Brooklyn Heights eapeey began suit age 
the Brooklyn City RR. to recover about $2, ,000 for failure to 
obligations claimed to be imposed by the terms of the lease between 
the two companies. 

SECURITIES OUTSTANDING. 


st K & BONDS— Outstanding. Interest. Maturity. Ann. charge. 
8t “B45, 600,000(8100)$45,000,000 Suheeeae: Ceeaecencess enente auee 
Br. Rap. Tr. 1st Re-2 5 .900,000 4g J-J July 1,2002 $200,000 


fund. M., #150,000,- ‘ ; 
000 ($1,000) g., ©. to Central Trust (0., New York, Trustee. 





ae 4 R.T., g., mort., 7,000,000 5g A-O Oot, 1, 1945 330,000 
1895, $7, ,000.. } Central Trust Co., New York, trustee. 

















7) 
pb 
< 
< 
— 
<q 
a 
> 
: 
al 
i? 2] 





CONNECTION WITH LINE To WATERBURY 


= ———wr—lC OOOO SS el ee a 


Perso UR SF Lovet an 


© North Wood nen y 





NORTHEAST SEOTION 
OF THE 


Connecticut Ry. and Lighting Co. 


Polkvilie 
Farmington 


BRISTOL > 


me 
PLAINVILLE /, 

! 

fe i 


e 


ZY, | Wet 


i 

Trt 

a | 
i 


0 


NEW BRITA 


"te 
~ 


S 


Gp Beckley} 
N 

E.Berlin} 
Pa 


" Kensington 


i ae er | 


ay 


Plantville 
= 
Milldale 


“Wether sfield 


NEWINGTON 
S$,Wethersfield 
‘ Griswoldv ville « 


Bro} 
| __ Bri 


HARTFORD 


° 
Hockanum 


HER 


zx 











SHOWING THE LINES 
OF THE 


CONNECTICUT RAILWAY ‘ 
> LIGHTING CO. 


needed Leased Lines 
LINES OWNED. 
=<ssese= Lines over which Co. have trackage. 
ticehicbidihieiid ~Proiected Lines. 
® Connections of Norwalk Tramway Co. 
and Stamford Street Railroad Co. 
ret ON e| Ww 


MAP we 


—_ 


\ 


_—-—’ Banksv rille\ ‘ 
y \ 4 

North /| 
Stamford 


/ 1 ‘ 
Af ‘a4 a 
\S ITA 0; 

C H\ 


iC AN h A 
New C 


rs \ 
Stanwich 1 ° 


EEN{W 


\ 


\ j NOR 


} West Nor walk o 
er 9 Ville / \ 


Migius 
io bp 4. 














\ 


Redding 
“oO 


R E O& D 


efield 


oO 


( 
ne ilton 
. ~ iz 
2 


WwW ilton ‘ 


5 
No 
' 
; Westin lo 
\ 
\ 
' 
i 


e- E 


AL KiwedStporti 


WESTPORT 


NN a 


uth W il 
anal 


/ 


~7 Centre 


\ A 
: ss a 
Mill Plain % 
' 


Roxb m H 
oxbury Falls iw 


pk field 


hole field 


Strongtown 
og ° 
Southbury 


South Britai 


i 


Sandy 
Hook 


--~ Quaker 
Farms 


Monroe 
° 


\ Upper 


Union Corner es 
“it CHUNTIINGTON 
sf 0 N\Long Hill \ \ SHELTON? 


o/Easton \ \ ‘eae! 


/ °o \ 
/ Mill City, TRU 


{ 


| NOq 


Nichols : gz ey 
\ BRIDGER RT 
AEE, chs ae 
BRIDGEPOF RT 


\ 8i4.' ‘SZ - Y. 


TLE 


Was 


4a 
GG 


ia 


MILFORD J 


o Woodbury 
ODBURY 


v 


oe sbury © 


\% 


Summit 


<i \PROSPEG 


| 


4 | WodpBIDGE ,/ " Centerville 


VG NY 


WEST HAVEN 


OR D ~~ ssi noon § 


Woodmont =/* 
mn . ty a Ss 
x i i Merwins’ Point \ 


Pond Point 





Ye ' 
AUGATUCK Prospect gs a 


Cheshire f Py 


rs 





Built. Carmel 
 \Centre- -~ 


Bic Carmel 























_____— _ 


a 


§ -aweuiow 


AXMAPOCO AK UBION of 





, 
ay Amaaw 


aN ae 


COLON IHANS 


“1 








a 
a2 





STREET RAILWAYS. 


17 














_——— sina aioe 
& Bonos— Outstanding. Interest. Maturity. Ann, charge. 
phokinn Cy BE 
, 1891. $6,000,000 
; CistM. 200,000 5 


B’klyn Cross’ 000 6 J-D Junel, 1907 ’ 

Cal. Cem. G10 300000 4'9F-A July 1, 1941 9,000 

New W. & st 125,000 6 M-N May 1, 1910 saaee 

G, & Lorimer Ist = 50,000 5 A-O Aug. 1, 1906 0,000 

Gr. 8t. & New. Ist 3 250,000 5 A-O Apr. 1, 1941 2,500 
B’kiyn Heights People’s Trust Co., Trustee. 

Ist mort..------i5¢) 3,500,000 5g J-J *July 1, 1941 175,000 
B.Q. Co, & Bub. , ~~ Guaranty Trust Co., Trustee. 


2,984,000 5gM-N *July1,1941 144,200 


Central Trust Co., New York, Trustee. 


et Bees 
500,000. J-J Jan. 1, 1930 12,000 
= & B. RR. om Fenn 1 A Co , New York, Trustee 
mort.. is M. 650,000 4g M-8 Sep. +! 6 26,000 
gea B’ch Ry. 1st ¥., W.M. Grinnell, W. O. Platt & Wm Man, Trustees. 
, , 000 

x 

6. 


rn Un. E 00 dg F-A Feb.1,1950 ° 640,000 
16, Central rust Co., New York, Trustee. 


1st mort bs 
. El, 1st 0,000 4g.F-A Aug.1,1949 — 280,000 
13F0,000, go Mar oy Trast Co., New York, trustee.” 
1,000 I 1951 419,040 
Nassau Electric RR) 19,476,000 4g¢J-J_ Jan. 1, y 


consol. mtge', Guaranty Trust Co., New York, Trustee. 


ponds ($1,000)c*<r { Bonds guar. by end. by Br’klyn Heights RR. 
—_ 000 5A-O Apr.1,1944 33,000 
ey — 2s Hamilton Trust Co., Brooklyn, Trustee. 
vontio Ave. ist? 730,000 5 A-O Oct. 1, 1909 36,500 
ee eae Brooklyn Irust Co., Trustee. 
ser eae gen. 2 12,241,000 5¢A-O Apr.i, 1931 "112,050 
M., gold. 1891.... f Brooklyn Trust Co., Trustee. 
atlantic Ave. Imp.2 220,000 5g J-J_ Jan, 1, 1934 11,000 
$220,000, e- Bo4 $ Central Trust Co., New York, Trustee. 
BB. GW.E-istM.2 250,000 5 J&J_ Jan. 1, 1907 12,500 
Ser. A,red,Jan '97 , Title Guarantee & T: ust Co., Trustee. 
BB.AW.E.18tM.? 250,000 5 A&O Jan. 1, 1917 12,500 
Ser.B,red.Jan.’97 ; Title Guarantee & Trust Co., Trustee. 
{B.B. & W. E. 2d } 7 52,000 5 JéD Jun. 1, 1911 2,600 
red tle Guarantee rust Co., " 
red. July, 1896 Title Gua “oe coon a hae nee 


. Geni. 121,000 
* da dea ‘ t Franklin Trust «'o., Brooklyn, Trustee. 


Total interest charges (on above $59,449,000 of funded $2,833,440 


debt outstanding June 30, 1902).......-- oo - ful iiac hits 
Rental ments in addition to payment o, ed charges— 
Biiyn City RR. stock, $12,000,000 10% Q-J 15, 999 years. $1,200,000 
Bklyn Union El. RR. Co. 1ental in addition to fixed chgs. 150,000 
Naseau Elect. RR Co., $6,500,000, 4 p. c. pf. cum., 999 yrs. 260,000 
Prospect Park & Coney Island RR., yearly rental......... 40,000 
Sea Beach Railway Cu. yearly rental.........0..----+-0--+0 6,500 
UNDE sds iudusbndskubune invest uadsckoonssevesassaee evccens - $1,656,500 
Total interest charges and rentals...........+ ---0++--++ $4,489,940 
Less interest on bonds owned and proportion of rentals 
due B. R. T. Co. as owner of stock of lessor companies 574,592 
Net fixed charges, entire system June 30, 1902........ $3,915,348 


* Subject to call July 1, 1916. t Subject to call at any time. 

t Subject to call in 1916. § Five per cent after Feb. 1, 1905. 

{ Atlantic Ave. general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call. 

Stock—Stock authorized is $45,000,000; issued $45,000,000. The 
stock was formerly held in a voting trust, but this terminated January 
1, 1900, and control :s now vested in the owners of the shares. 

In the reorganization of Long Island Traction the old $30,000,000 
stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,600,000 of 5 per cent bonds being 
authorized, against $3,000,000 of Long island Traction. 

Interest on Bonds, Where Payabie —Interest on the two Brooklyn 
Rapid Transit and the two Elevated issues is payable at the Central 
Trast Co.; ov the Nassau Electris bonds, including Atlantic Avenue 
and West End issues, at the Colonial Trust Co.; on the Brooklyn 
Heights 1st mortgage at the People’s Trust Co., Brooklyn; on the 
Brooklyn Queens ( 0. & Sub. mortgages and the Jamaica & Brooklyn 
1st mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beach 
lst gos at the Brooklyn Heights RR. oftice. 

New ortgage for $15: ,oco,oco.— Stockholders authorized March 20, 
1902,“General Consolidated and Collateral Trust Mortgage” for $150,- 

,000. $61,085,000 is intended to retire all the existing bonds of 
the system, and the rest for im rovements, additions and new ac- 
quiaitions, as needed from time to time. These bonds can be converted 
into stock, par A yt alter July 1, 1904, and before July 1, 1914. 
In May, 1902, $5,000,000 were sold to Flower & Co. See V. 74, p. 377. 

000 f the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans., 
$3, alee en had ay for the assessment. For description 

© m ° e . 
D cation tn v.67 p. Ry ortgage, see V. 62, p.1138. See also 
yn City RR. mortgage of 1891 is for $6,000,000 and is a first 
Hen on 5 old Brooklyn City read and a consol. lien on the lines 
— y consolidation in 1890. Of the $6,000,000 issued, $4,373,- 
n the hands of the public and the balance is held in the 


* guaranty fund 


The total authorized issue of first consolidated mortgage gold 5s” 
sof 
ite Brookiyn Queens County & Suburban RR. is $4,5 000, of which 
fe os Joy reserved for extensions, on which they will be a first 
) AM , 0 82,484,000 outstanding, $2,255,000 in 1898 were en- 
Gon tant : © guaranty of the Brooklyn Heights RR. Co. as to prin- 
—sed tn pone and in January, 1899, provision was made for 
ih B. ob € remainder on the payment of ten dollars per bond 

The Ses beeen: ag - »gubject to call in 1916. 

. 50 are guaranteed as to principal and in- 
vereat by the Brooklyn Rapid Transit Co.—V. 65, p. 1219. oA te, “00 
au Electric bonds are guaranteed (by endorsement on each 


Th 
pend) by the Brooklyn Heights RR. Besides covering the mileage | 


come @ direct lien on these lin 
bonds authorized the ane eects. “Of the total of $15 000 Gon 
listing application >. v. ", — is reserved for prior liens. 














MILEAGE—The system includes: 1st 24 —=s- Bid- ~—- Total 
rooklyn Heights Track. Track. ings,dée. miles. 
rooklyn City cog oe aha ; "7103-292 98-00 ‘086 «1266 
ama Kleen ne © Sub. Hit" 2415 a200 © S94 "ares 
Beit, BBesenssesecereenene 77 6144 6881 30:09 
Coney Istana & Gravesend ii © cenece $137 oa? aris 13°924 
ot Pas aravesend Ry... ; ; 
ao lyn Union opney Island RR: 9°76 «67:96 «©6785 «25-07 
BE anon cecnsasjerconss 28°70 28°70 10°424 67°824 
X.Y, & Brooklyn Bridge’ Ri" fap £38 6-848 20-08 
Seon. 1.& Brooklyn RR... 1:53 ag 100 3-37 
Total miles 0 cet eens cote: onto 
Franchises unbuilt (aboui) 77777" 248-729 239°367 34-729 522°825 





EQuipMENT June 30, 1902.—SuRFACE LINES—Closed cars, 1,059; 
open cars, 1,313; combination cars, 221; cable cars, 15; mail, freight, 
snow plows, sweepers, &c., 183—total, 2,796. ELEVATED LINES— 
Closed cars (motor), 145; closed cars (other than motor). 469; open 
cars (other than motor), 58; freight and coal cars, 36—total, 708. 
Grand total cars, 3,504. Locomotives, 121. 

Report—The annual report for 1902 will be found in V. 75, p. 847. 
The operations of the Kings County Elevated are not included for 
the first quarter of the fiscal year 1899-1900. 

INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM- 
PANIES—YEAR ENDING JUNE 30. 

















Receipts— 1902. 1901. 1900, 
PRREEOTS, « céiniccccesnceds $12,321,265 $11,718,942 $11,206,716 
Freight, mail and express. 64,902 58,394 61,305 
Advertising. ..... 2 aes 124,455 122,501 108,783 
MIE ccccccccccesccccccsccs 192,299 167,821 167,253 
Other miscellaneous inc.. 85,247 67,901 224,493 

fe aE eee $12,788,168 $12,135,559 $11,768,550 

Expenses— 

Maintenance of way....-.. $567,039 $378,200 $415,729 
Maintenance of equipm’t. 1,160,999 891,986 882,183 
Opera'ion of power plant. 1,262,429 1,019,686 964,665 
Operation of cars......... 3,580,891 3,309,182 3,551,476 
General expenses......... 543,274 453,761 79,028 
Damages and legalexp’es 1,094,745 1,157,593 913,292 
po ee 742,817 754,626 “736,721 

ada wannwctnwas $8,952,214 $7,970634 — $7,843,094 
Net earnings.............. $3,835,-54 $4,164,925 $3,925,456 
Fixed charges (net)....... 3,732,633 3,587,122 3,398,684 

Surplus or deficit.....sur.8103,321 surp.#577,803 surp.8526,772 
“*Jneludes an allowance for franchise tax. 

LaTesT EARNINGS— For the Brooklyn Rapid Transit Company: 

6 mos, end. Dee. 31— : 
1901-02 (489 miles).......... eoeee- Gross, $6,836,369; net, $3,051,194 
1900-01 (489 miles)............... Gross, 6,513,239; net, 2,429,510 

OFFicers—President, Edwin W. Winter; Chairman of Board, A.N. 
Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre- 


tary and Treas. C. D. Meneely; Assist. to President. J. F. Calderwood; 
Comptroller, W. B. Longyear; Clinton and Montague sts., Brooklyn. 

INDEx—V. 73, p. 31, 82, 390, 494, 553, 722, 781, 854, 899, 1111, 
1263; V. 74, p. 204, 377, 477, 629, 935, 1088, 113:; V. 75, p. 134, 183, 
441, 847, 863, 906; V. 76, p. 47, 101, 265, 330. 


Companies Controlled by Brooklyn Rapid Transit Company. 


(1)BROOKLYN UNION ELEVATED RR.—Formerly a steam road 
now electric. 

ORGANIZATION—Organized in January, 1899, as successor ef the 
Brooklyn Elevated Railroad and its allied lines per plan in V. 
64, p. 609. On May 24, 1900, —— all the stock of the 
Kings County Elevated Railroad and was consolidated with it. 
The Kings County haa previously absorbed the Sea View Railroad. 
The Kings County Elevated Railroad was a reorganization after sale 
at foreciosure on July 6, 1899, of the Old Kings County Elevated Rail- 
way and the Fulton Elevated Kailway; the foreclosure was in accord- 
ance with plan in V. 68, p. 724. The Brooklyn & Brighton Beach RR. 
has also been merged in the Brooklyn Union Elevated. 

Lease.—On April 1, 1899, road was leased to Brooklyn Heights RR. 
Co. for one year for $100,000 and fixed charges, or, anisation expenses 
and taxes. Provisional leases were then maintained until July 1,101, 
when a lease for 999 years was made. The lessee agrees to pay organ- 
ization expenses, taxes and fixed charges, and as rental all net earn- 
ings, such net earnings not to be less than $150,000 per annum the 
tirst three years, $200,000 the next two years and $250,000 per an- 
num thereafter. Lessee also agrees to guarantee, principal and inter- 
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co's, 
the guaranty to be stamped upon the bonds upon presentation. In 
Feb., 1902, began stamping bonds with guarantee. See V. 74, p.-204, 
also V. 75, p. 183, 1398. 

STOCK AND Bonps. 
Com. stock, $13,000,000., 


Date. Interest, Rtyary tA Maturity, ete. 
Pref. stock, 5% non-cum., 


wiadiee ,000,000 
ee 5,000,000 Deo.31, ’02, 2 
Lat M,, $10,000,006 6.4% ? 1399 § 4.t0 5g.) 16,000,000 Feb. 1, 1950 
till °05,then 5% ($1,000) F. & A.§ Trustee, Cent. Trust,N. Y. 
Kings County 000,000 1598 4g.F&A 7,000,000 Aug.1,1949 


is1.000F nhl Interestat Central Trust Co., N. Y., Trustee. 


Both issues of bonds are listed on N. Y. Stock Exchange, 

On June 30, 1902, the Brooklyn Rapid Transit owned $11,093,936 
common and $4,641,159 pref. stock of the Brooklyn Union Elevated. 

Roap—The Brooklyn Union embraces 67°824 miles of elevated track 
and 20°08 miles of surface track. Total, 87°904 miles. The New York 
and Brooklyn Bridge has 3°60 miles of track in addition. 

On July 1, 1898, the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 27,426. In April, 1898, an agree- 
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad- 
py 4 ferries. Construction begun in Nov., 1898, and work completed 
in February,1899 V. 67, p. 1054. 

DivipenDs.—The first dividend of 2p oc. onthe preferred stock was 
paid June 29, 1901; in 1902, June 30,1 p.c. On Dec. 31, 1902, 1g 
per cent and 19 per cent extra. 

ANNUAL REPORT—Now included in Brooklyn Rapid Transit, 

FFICERS—President, Edwin W. Winter;. Vice-President, T. 8. 
Williams; Secretary and ‘I'reasurer, C. D. Meneely.—V. 70, p. 229; V. 
71, p. 340; V. 72, p. 1034, 1279; V. 73, p. 390, $99; V. 74, p. 204. 


(3) NASSAU ELECTRIC RAILROAD.—A trolley road. 


ORGANIZATION—Chartered March 13, 1893, under the lawa of New 
York. Openedin July, 1895, and in April, 1896, leased the Atlantic 
Avenue RR., eto. Cars commenced running overthe Brooklyn Bridge 
Feb. 15, 1898—see V. 66, p. 383. As stated above, the Rapid Transit 
Company owns the whole $8,500,000 common stock of the Nassau 
Electric and $6,052,000 out of the $6,500,000 preferred stock. 


Lease.—April 1, 1899, the Nassau was leased for one year to the 
Brooklyn Heights RR. and Feb. 13, 1900, a lease for 999 years was 
made from Apr. 1,1900. Under the lease the Heights Company will 
Ray all fixed charges, taxes and organization expenses of the Nassau 

omy oes and in addition all net earnings from the property leased 
the latter to be not less each year than 4 per cent on the $6,500,000 
outstanding Nassau preferred stock. 

The Nassau Electric Railroad owns the entire amount of stock 
($650,000) of the Sea Beach Railway; also entire stock ($35,400) of 
the Coney Island & Gravesend my The Nassau Electric under- 
went re-capitalization in 1898—see V. 66, p. 39, 183. The assets of the 
Kings mpm | Traction Co. were penenes at public sale in J wy: 1898, 
by the syndicate conducting the consolidation V. 67, p. 74, 125. 
Certificate of merger of Atlantic Ave. RR. and United RR. (the latter 
being successor to the Brooklyn Cable a Sar sold at foreclosure 
Dec. 23, 1897) was filed on Jan. 26,1899. V. 68, p. 283, 821. 
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. Interest, Outstand’ Maturity 
PP "500,006 


oe os 80 2,000 piri Ee 500,000 Nov.15;702,4% 
Pro dp. it statement above 
Bee 000 i Trans 
con miles of single track; also owns the stock of 
ee: 4 & Gravesend (6°43 miies) and the stock of the Sea 
the Coney Isl 13°92 miles); total track, 150 44 miles. 
h Railway ( R. (now partof Nassau Electric) owns the double- 
aeiantio Ave. RR. Jamaica to Flatbush Avenue Station in Brook- 
track steam ro 19 miles of track), which is leased for 99 years from 
7 99 tp miles ( the Long Island RR.Co., affording that company en- 
une June 1 eae Olt City of Brooklyn — reno formerly @ percentage of re- 
ed in 1895 to $60, 000 vearly. V. p. 828. Litt- 
wats wae obe onanee ith yor Island RR with darense ‘a tise of Atlan- 
139. 


v 74, D 
aH aividend under lease was ml Dee. a1. 1900, 


xt (4 p. o:) Nov. 15, 1901; Nov., 1902, 4 p. o. 
<— enna -aeeaits are now included in those of Brooklyn 
abil asl V.70, p. 125,328; V.71, p. 1220; V.72, p. 240, 339, 342. 

PROSPECT * PARK & CONEY ISLAND RR.—A trolley road. 
(4) —Controlled by Lon igest RR., but on June 17, 
ANIZATION Rapid Transit Co. wl yee ees under a lease for 
Se ear to the soonyn Heights, RR. ‘on <7 d the road elec- 
wey M1224; V. 69, p. 654.) Rental is $40,000 per annum 


tri (V. 68, p unt increases to $45,0 
and 6x ens unl 1910 ; To Long Jeland R&., annual interest on the 
tiderat paths 0 off. P. mo Le I,’s bonded debt has been RET from 6 and 










er annum 









ter part 

gree t. Bee V. 56, p. 42; V. 62, p. 1 

per cent to rag per “cen t. O rot sh Maturity. 
Stock & BONDS— — R secanscal #250, 100" re ace 

Ty Tt) ae PF. & ‘wy eb. 
So io Wk EEE HD BE 
sw eeceeees < ‘ M.& 8 96,000 ar. i, . 

af ‘now i gold, 190t 6 Mi& 8. 104,000 Mar. 1, 1931 





ton above bet 5 payable at U. 8. Mort. & Tr. Co., N. Y. 

alten vents, nen -oum, yo May 1, 1920 
BR. E. M., June 30, 1902, i 
Bills paya'le June 30,'02 

Roap—Embraces 25°07 miles of single track. 

pEARNINGS —Now included in those of Brooklyn Rapid Transit. The 
Park & Coney [sland received as rental from Brooklyn 
Hels a * 1901-1902 $40,000; rental of buildings, $23,968; total, 
963,063; interest, taxes, &o., saeihenstal 256; deficit, $3,288. 


CONEY ISLAND & BROOKLYN RR. = 
n—Chartered Dec. 10, 1860. Cars commenced running 
Ph ag ey sm Bridge Feb. 15, 1898. See V. 66, p. 383. 
Brooklyn City & Newtown was leased in November, 1897, for 999 
years, and in 1900 was merged into the Coney [sland & Brooklyn. 
TOC BOND Date. Interest. Outstand’g. Last div., de. 
ae Kt FS p¥i0 100) - Q—F. $2,000, Feb., '03, 4% 














First, mort., out, 2 igs8 5 J. 300,000 July 20, 1903 
GLAD. .coccncavce 
Trustee, Brooklyn Trust Co. Int.at Mechanics’ Bank, Brooklyn 
Cert. of indebt. ($1, 000) 1895 5 J. ¥ 400, July he 2 03 
my mort., § 1898 1,300,000 July 1, 1948 


J.- 
a 000, gold. . "{atereantife bates ‘Co., N. ea Trustee 
B’kin Cit &Newtown 2 1889 J.-J. ,000,000 July 1,1939 
M., $2 000,000. ¢ Int. at hauisdaite Trust Co. Z Y., trustee. 


of ae 000,000 4s of 1898 $300,000 are reserved to take up the 
lst 58 and $400,000 to retire the certificates of indebtedness. 

Road—Brooklyn to Coney Island, with branches, 13% miles; Brook- 
lyn City & Newtown RR., main line and branches, 9°85 iles; trackage 

hts, 2°27 miles; second track and sidings, 23° 63 miles; total oper- 
ated, 49°50 miles. 

Beginning May 5, 1901, fare to Caer Island on Sundays and holi- 
days was increased trom 8 to 10 cents. 

niyiQenps— In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. o.; 

in 1898, 81 per cent; ' V. 67, p. 955; in 1899; 10 per cent; in 1900, 10 

per cent; in 1901, 1314 p. 63 in 1902, 16p.c. In 1903, Feb., 4p.c. 

EaRNINGS—For years ending June 30 (including the B. C. & New- 


a py the srastags were: 
Net. Oth. ine. Int ,taxres,ete. Bal.,sur. 
1901-2.. “$1, 498,927 cane sas $8,786 $264,053 $334,089 
1900-1... 1,458,196 618,004 13,071 270,504 360,571 
OFFicens—President, John L. Heins; Vice-Pres., Louis itzgerald; 
Treas. and Secy., Duncan B. Cannon; Superintendent, D. W. Sullivan. 
Office, DeKalb and Franklin Aves., ives. Recekiya. —V. 72, p. 183 


REN BRUNT STREET & ERIE BASIN 
Stock, $200, 


af fOan — glee Etc.—Chartered Feb. 15, 1861. 
Track, 3 miles, chang 


10. Funded debt, $65,000. 
to electricity in 1898. Groes, 1901-2 2, 848, 435; net, $16, 727; other in- 
$8, 000; balance, eur- 


ay 1,621; ch 
on Mate charges, $6, 172; dividends (4%), 


OFRCERS.—Seore a: T 
runt Street, Brookis3 a freasarer, Wyllys Terry. Office, 264 Van 


BUFFALO, N. ¥. 
sABUFFALO HAMBURG & AURORA RY.- 


On Nov. He 1902, was purchased 
at forclosure sale by A. E. 
Boston, & bondholder, for $51,500. V.75, p. 1201. Road is hye gied 





° 


"oe ~The 15 mil 
operation on Oct. 6, 1900. TTS and Orohard Park were put in 


BUFFALO & WILLIAMSVILLE ELEC. RY. 


acioanizs Ot eee cnartered Aug 10,1891. Stock, $75,000; on which 
ates 4p ae Pp of track, Bait in 1901; in 1902, none; no bonds. Oper- 
An 4 will uffalo to Williamsville; 56- ib. to 60-lb. rails, 
constructio 


cen ioe amsv.to Rochester, 60 miles, is now under 





Gross, $16,357 5 wet, $7,498; taxes, $870 

YOO acne ss. Gross, 13,918; net, 5,362; taxes, 792 

FFICERS—Presiden ereserer net, 4,181; taxes, 532 
Bee., 8. t, Geo. L. Lewis: ; Vi :. ? 

&R Mann; General Manager and Ba Pres., E. C. Longnecker; 

INTE 

wre RNATIONAL TR; TRACTION CO.-—(See Map 

pastels ete Jan. 18, 1899, underN. J. laws, and has 

With at pat Lock po rt, North 4 8 connecting the cities of Buffalo, 

Bi a ec sy cern afin Fond gett 

conn cities; also the elec- 

Buffalo, 1: one eoting the png of Depew and Lancaster with 


th the the Queen Victoria Magoo Falls Park, 
American system by the acquisition of the 











RAILWAYS. 19 


steel arch bridge at Niagara Falls and the Suspension Bridge between 


Queenstown and Lewiston, which bridges have besn equipped with 


trolley tracks. 

Stock & Bonos— Date. Maturity. 
Stock, cominon, Wo 

Prf_,4 p.c.cum. 85,000,000 eesese O00 siccucsons 
Collateral trust, 485 06.000 1899 4¢.,J-J 15,715,000 July 1, 1949 

(91,000), old, o*. Interest) Guaranty Trust Company, New York, 

t J. P. Morgan & Co. stee. 
May be called at 110 and interest on any interest date. 

Of the $30,000,000, $12,285,000 are reserved by the terms of the 
collateral trust indenture to take up an equal amount of the underly- 
ing bonds of the allied and controlled companies now outstanding, 
and $2,00 ',000 for futur: betterments and improvements. Thes 
dicate agreement with J. P. Morgsn & Ov. covering part of these 
bonds ana part of the preferred stock wus terminated Sept. 1, 1902. 

Gonsolidation of Corstituent Oompaniers.— On Feb, 20, 1902, the In- 
ternational Railway Com ying was incorporated in New York with 

10,120,500 stock, butin Aug , 1902, this was increased to $17,000,- 

00, of which $16,3 0,500 has been issued (all owned by the Inter- 
national ‘Traction Co.) as a consolidation of the woeiety Be ee ae 
whose shares had previously been held by the T: action V. 74, p. 
4 


7: 
Buffalo Railway (after Buffalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same). 
Buffalo & Niagara Falls El-ctrio Railway 
Buffalo & Lockport Railway (after Elin wood Ave. & Tonawanda 
Electric Railway'had been merged). 
Buffalo Tonawanda & Niagara Falls Electric RR. 
Lockport & Olcott Railway. 
Ni on Falls & Suspension Bridge oy ayy (after the Niagara Falls 
Whirlpool & Northern had been merged in it 
Niagara Falls -uspension Bridge Co. 
The Buffalo Railway owned the $2,860,000 stock of the Crosstown 
Street Ry. of Buffalo, and this passed to the International Railway. 
On July 1, 1902, the International Ky. Oo. acquired by purchase the 
o— ara Falls Park & River Ry., the Clifton Suspension BridgeCo., the 
ewinton (: ‘onnect. Bridge Co. and Queenston a Bridge Co. This 
tebe ok Crosstown St. Ry. Co. and International Ry. Co. as the vert 
operating companies and eventually (that is as soon as the $1,000 
Buffalo Ry. debentures secured by 82,000,000 etock of the Crosstown 
St. Ry. are retired) the Crosstown Street Ry. will also be merged, thus 
leaving the International Railway Co. the sole operating om 
any and the International Traction Co, the holding company. 
fie outstanding stock of the International Railway and $60,000 , 
of the Tonawanda Street Railway are pledged ‘as security for the 
International Traction coilateral trust loan. 
Liens of Constituent and Owned Companies, 
Stock & Bonps— Date. Miles. Interest, Outstand’g. Maturit 
1875 .... 6&7J5-J 650,000 July 1 11905 
Buffalo St. Ry. 2d M. } Tat. it Is payable at Nat. Bank ik of Commeroe, 3 N.Y. 
- une 1, 1904 
Buffalo E.Side 1st M. tint, is payable at {Company 8 office, Buffalo. 
ao. @ 2%. ee -8 293,500 Sept.1,1912 
Int ag payable at Company's office, Buffalo. 11931 


56,000 Feb. 
lat Con. M. ($1,000) pd Tet Co., N. 


Interest. Outstand’g. 
000 


esecee cedecee ,000, eccccccoes 


N.Y trustee. 
$5,000,000 gld.o"&r } Int. is payable at Co’s. offick, Buffalo, E. W. Clark 
* 3 en ri Mercantile Tr. oe * 

eauis r. 
oe Ey. debe’tures, | Trustee, Metropolitan Trust, Wy. 
bs 105 after ye . Seoured by donee sit of 82 000, 000 stock of Crose- 
mgd. ane wn Stree’ nterest at company’s office. 
1902 ($500,$1,000) =a or Mereantile wise, pa Kew kyo . : 
- 1 Jd June "04 
Buff. Ry. R. E. mtg.. ; Can be pald at +: any interest 4 


*Tonawanda_ Elec. 40,000 Apr. 1, 1907 
RR. Ist mtge...... Interest ‘at Metropolitan Bank. 
*Tonawanda St. Ry. 6 J- 000 July 1, 1912 


Buff. Bellev.& Lan.M. 
Buff.& yer ‘™ 


kport, Og 


let M., $250,000 . Interest at Morton Trust Coo ¥ Tee York. 
Crosstown Railway—Guaranteed bonds. 
1st M. g., Ay 5 § 1800 73 5g.M-N 2,974,000 May1, 1930 
000), gu. p.&i. no Int. at Metropolitan Trust, i & A PE — 
Buffalo Traction tion Lat § 1898 .... 5¢g.J-D 673, Deo. 1 948 
mort... $5,000, Int, at Metropolitan Trust Go. } a pte Sag 
1897 ..... 5J-D. 215,000 ‘June 1,1927 
Redeemable June, 1903, at 102, and 149 per 
B -na less ow a until at par. 
re | 750,000 July 1, 1935 
me A idsroantis Trust Co., New York. 
1896 .... 5g.J-J 175,000 July 1, 1921 
Interest ag Mercantile Trust’ Co. -» New "York, 
nm 
i}s8 5g. J 500,009 Juiy 1,1938 
M., setts Trust bo., New York, 
Lock Sane tty: 5 J-J §00, 000" July 1,1920 
Fag at Morton Trust Co., N. »* Trustee; also at 
gold, $ Buffalo. Guar., p. and i., by ‘Internat. Trac’n. 
Niagara Falls & Sus- 1893 .... 6g.J-J 18,000 July 1, 1903 
nsi'’n Bridge Ry. > Interest at Third National Bank, Buffalo. 
st mort., gold.... ) Mort. trustee, the Fidelity Tr.& Guar.Co., Buffalo. 
Niag’a Falls’ Whirl-) 1894 ... 5J-J 22,500 July 1, 1903 
eee Interest at Third National Bank, Buffalo. 
-» £01d..830,000 “oor Trust & Guar. Co., ay Trustee. 
5 g. J-J 00,000 Jan. 1, 1928 
‘eae General Trusts Co. Fang ee 
Interest at American Exch. Nat. Bank, N. Y. 
sce. i ane 125,000 Ook 1, 1928 
a Genet Trusts Co., Truatee 
Interest at American Exch. Nat’l Bank, N, Y. 


5 J-J 600,000 Jan. 2, 1914 
f ‘at Imperial Bank, Toronto, Canada. 


“ane F. Susp. Bdg.. 
Clifton Susp. Bridge 


Lew. Con’g Bdg. Co. 
Queens. Hts. Br. Co. 


Niagara Falls Park 
& River 1st mort., 
Canadian curr’ncy 
* Allowned by International Traction Co. 

Latest EARNINGS—For 6 mos. ending Dec. 31: I. T. Co. and I. Ry. Co. 
combined. 

6 mos. Gross. Net. Oth.income, Fixed charges, Bal.,surp. 
1902....$1,888,754 $988,599 $35,436 $774,555 $149,480 
1900.... 1,476,058 753,268 80,929 761,428 69,839 

Comparison is made with 1900, owing to 1901 having been the period 
of the Pan-American Exposition. 

COMBINED STATEMENT OF INTERNATIONAL RY, AND INTERNATIONAL 

TRACTION 00, 


Fiscal year end. June 30— 1902} 1901 1900. 
Gross earnings from operation...... *4, 4: 26,676 $3,129,094 $2,575,921 
O,erating expenses. ........2..c00-0e- 2,256,481 1 ‘874,887 1 374,673 

ke patnons $2,17 170,195 #1, 554.5 207 #1,20 201, ,248 

| Miscellaneous income............-... $48,743 228,405 144, 916 

Total net income. .......0.-ccces +. 2,518,938 #1,78 782,612 1,34 946,164 
Fixed charges, incl. int. 

Om UENES OFT. Te OOK 5. .ncccsends case 1 »757, 877 1,649,967 1,390,685 

PE wi awes dhdads cdus cmnebdcneds "$761, 061 $132,645 df, it. $44, 521 


t Pan-American year. 


ROAD—Operates 352'95 miles of track. Equipment oonslats of 965 
cars, of which 724 motor cars, 239 trail and 2 electric locomotives; 6 
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zU 
electrical sub-stations, 4 power houses, and various other buildings, 
parks, hotels, &c. 

Orricers of a!l operating compantes—President, W. Caryl Ely; Vice- 
President, D. 8. Lamont; Secretary and Treas., Richard F. ankine; 
Gen. Manager, Thos. E. Mitten. Auditor, H M. Pease. 

Executive Commitiee.—Charies Steele, Francis Lynde Stetson, Tem- 
ple Bowdoin and Wm. B. Rankine of New York; W. Caryl Ely and 
Burt Van Horn of Buffalo; and £. De Witt Cuyler of Philadelphia — 
V. 68, p. 424, 571, 1024; V. 69, p. 229; V. 71, p. 1120, 1269; V. 73, p. 
336; V. 74, p. 3:6, 427; V. 75, p. 342, 498, 54%. 

Officers of Internationa! Traction Co.— President, W. Caryl Ely; 
Secretary, Chas. MacVeagh; Treasurer, Ricbard F,. Rankine. 


a 
BURLINGTON, IOWA. 

BURLINGTON L. Y & LIGHT CO. 

All the stock, assets, franchises and good-wiil of the Burlington Ky. & 
Light Co. have been purchased by the People’s Gas & Electric Co. of 
Burlington forming its only asset. The People’s Co. has no bonds of 
its own outstanding, but in turn is controlled by the General Electric 
Co. See V. 74, p. 1307. 

ORGANIZATION—A consolidation of Burlington Electric Ry., Burl- 
ington Gas & Fue) Co., Burlington Steam Supply Co. and Burl. Elec. 
Lieht Co.in 1897. V.64,p.32¥. In May, 1599, purchased the Bur- 
lington Gas Light Co., paying, it ie reported, $200,000. 

Stock & Bonps— Date, Interest Outstand’g. Maturity. 
Stock, $1,250,000 1 000 
let M., $750,000 ($500, &c.), f 

red.aft.July1,’02,at 105,g.c* ? Int. at American L.&T,Boston,trustee, 

Bonas are guar. prin, and int. by endorsement by People’s Gas & 
Electric Co, of Kurlington, and the latter has made a trust deed to se- 
cure the guaranty. 

Roap—Total track 18 miles trolley; 48 and 66 lb. T rail. Operates 
22 motor and 25 trail cars. The People’s Gas & Electric Co. contem- 
plates an extension to West Burlingion and other improvements, at 
an aggreg»te cost of $175,000. 

EarRnines—For year ending Deo, 31, 1901, gross, $169,940; ex- 

nees, including taxes and insurance, $98,730; net, $71.210. In 

900, gross, $163,109; expenses, including taxes and insurance, 
$112,417; net earnings, $50,692. 

3 Orpcens—President, G. H. Higbee; Secretary, E. C. Walsh; Treas, 

. T. Re 


mey. 
INDEX—V. 64, p. 41, 468, 755; V. 68, p. 1022; V. 74, p. 1307. 


I 
BURLINGTON, VT. 

BURLINGTON TRACTION CoO.-A trolley road. 

Stock & Bonps— Miles. Date. Int’rest. Outstand’g. Maturity. 
Stock $200,000, par $100. - $200,000 1901-02, 4% 
Win. & B. Horse RR. Lst .J-J 125,000 Jan. 1, 1914 

M., $150,000 f Not subject to call before maturity. 

$500 & $1, ec) Interest at Burlington Trust Co., Trustee, 
Rails 50-lb. 





Roap—Owns 11 miles of track in city of Burlington. 

T. Owns 8 box cars, 10 open cars, 3 snow plows. 
EaRNINGS—For fiscal year ending June 30: 

ross, Net Inter est. 

$28.234 $7,500 $3,000 $12,734 

58,142 20,146 7,500 8,000 4,646 

OFFicers—President, Elias Lyman; Vice-President, Jno. J. Flynn; 

asurer, W. F. Hendee; Secretary, B. H. Eagan. 


BUTTE, MONT. 
BUTTE ELECTRIC RAILWA Y-Trolley. 
This company was incorporated in West Virginia in December, 1899, 
as succes+or to the Buite Consolidated Railway (operating 21 miles of 
track), sola at foreclosure. 


Stock & BonDs— Date. payee Maturity. 


8t’k *1.000,000, par $100 .... ,000,0 
lst M. $700,000 gold, § 1900 5g. M.&S. 700,000 Mar. 1, 1925 
$1,000 each *c ( Interest at Mass. Trust (‘o., Boston, Trustee. 

Bondsx—May be called for payment on March 1, 1915, or on any in- 
terest day thereafter. Sinking fund of 10 per cent par value of bonds 
begins March 1. 1916. 

OFFicers—President W. A. Clark, Butte; Vice-Pres., F. E. Sargeant, 
49 Wall St., New York; Secy. & ‘Treas., J. C. Kennedy, 49 Wall St, 
N. Y.—V. 64, p. 663; V. 69, p. 1300; V. 72, p. 190. 


Dividends. Ral. sur 


Interest. 


CAIRO, ILL. 

CAIRO ELECTRIC RAILWAY-— 

Cons?_i0aTi on. -Oo Jan, 31,1902, Mr. E. W. Hallilay purchased 
the Egypt Electric Co. for $40,000. An early consolidation of all the 
street rails ways in Cairo is looked for. 

Stock & Bonps— Date. Interest. Outst'd’ 
Stock, $75,000; par, $1 5 


lst mortgage, currency. .... ; 


OrrFicers—President and Treasurer, E. W. Halliday; Vice-Prest., C. 
O. Patier; Secretary, C. Cunningham; Supt., Edwin Halliday. 


EGYPT ELECTRIC COMPANY-A trolley road. 
2 riy soul see Cai:o Electric Ry. above Compriees 4m of track 
in City of Cairo. Also furnishes electric power and incandescent 
lighting. Stock, $40,000; bonds, none. Gross earnings, 1899, $20,000. 


EE 
CALAIS, ME. 

CALAIS STREET RAILWAY-—A trolley road. 

ORGANIZATION—Stock, $100,000; first mortgage, 1894, 58, J&J 
$100,000 due July 1, 1918. Current liabilities, June 30, 1902, $12 831. 

Year ending June 30, 1902, gross, $26,790; net, $6,067; interest 
and taxes, $5.01; balance, surplus, $466. 

Roao—Calais Street Railway, lower wharf to upper bridge, Calais, 
4 miles; St Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N. 
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a separ- 
ate corporation, but is owned entirely by the Calais company. 

OrFricers—Pres., George A. Curran: Treas., C. W. Young, Calais, Me 

CAMDEN, N. J. 

JERSEY GAS, ELECTRIC & TRAC- 


Maturity. 


SOUTH 
TION CO 

OrGanizaTion—Incorporated in 1900 to bring under one contro) 
the gas, electric light and trolley interests in Southern New Jersey 
Has absorbed the Camden Gas-Light Co., Camde: Gas-Light & Fuel Co., 
Camden « Burlington Gas & Electric Co., East Side Gas Co., Gloucester 
City Electric-Light Co., the Consumers’ Gas Co. of Woodnury, 
the Woodbury tlestric-Light & Power Co., Trenton Gas & Electric Co 
and the Camden Lighting & Heating Co. The company includes the 
entire gas snd electric light interests of the city of Camden and of 
Mt. Holly, Woodbury, Merchantville, Trenton, Gloucester, Moorestown 
and Haddontield. In May, 1901, also purchased the plant of the Glon- 
cester City Gaus Lignt Co. V.72,p.989 Company in 1902 built 100 
Otto-Hoffman coke ovens at Camden to aupply gas by pipe lines to 
Camden, Trenton and outlying districts, On Feb. 13, 1902, purchased 


STREET RAILWAYS. 


entire capital stock of the Burling on G 
Co., giving control of the gas interests in Pakayco-and River 
Delanco, Beverly, Edgewater Park, Burlington-and Rea ke 

Bristol fe 


Dec., 1902, purchased the entire capita ‘ 
Light & Power Co of Bristol, Pa, No bomienes oe 
Has also acquired the entire capital stock of the a 
& Woodbury Kailway All the latter’s 1st mo amden G 
turned in and canceled. The corporate existence, bonds have 
for legal reasons, maintained, but itis operated ag of the Tailway is, 
of the South Jersey Gas, Electric & Traction Go t*% the property 
Oonsolidation.—On Feb, 28, 1903, is 
Bordentown Gas Light Co., Burlington Cas riegntolldated With the 
& Township Gs & Water Co., Rivershore Gag Co Stor Bever! 
Light & Power Co, Camden Gas Co , Suburnan Impeovensn 
Gloucester City Gas Light Co Bonded debt will Ab men Co and 
$15,000,000 to pay for the purchases. increased to 
Maturity, 


Stock & Bonpos— Date. Interest, 
Stock, $6,000,000 ) Shane 
lst M.. $6,000,000 ¢ 1900, 5g MS 5,910,000 sepii"" ‘is 
.000)....gold c* )Int. at Fidelity T. } é 
Trenton Gen & EL . te figs pe Newark, N, 7. Trustee, 


00 1899 §& 100,000 

a! ’ 1! a ‘ 0 .0 

000. ¢. Gio _ § Interest at Colonial Trust Co., N, ¥. Tru 
1909 Sg M- 


Burlington Gas L. N 100,000 
Co. bonds bint at Burlington City Lo. & Tr Co Kay 1, wt 
’ eed, 


Roap—Jan. 1, 1903, the Camden Gloue 

24°78 miles of track.” oucester & Woodbury Ry, owned 
OFFicers— President, Anthony R. Kuser, Newark A 

Wm. J. Bradley, Cumden; Secretary, Forrest F. bras, ee Prest., 

a y. 7a ane dee Auditor, Jas. R. Shurtz, Camden.—V 70.1) 

= 332, - 71, p. 492, 603, 1270; V. 72, p. 88, 989; V.°74, p. 428; ‘V7 


CAMDEN & SUBURBAN RY.-—A trolley road 

ORGANIZATION—Formed in 1896 to control the Ca 
(which is leased) and the Wst Jersey Traction Con apr BB. 
$2,000,000 issued to Jan. 1, 1902; par, $25; paid in Jan. 1, 1999 
£400,000; funded debt, $825,000; other debt, $379,625. In’ Sept’ 
1902, authorized capital stock was increased to $3,1 00,000, ™ 

EARNINGS- For year 1901, gross income from passengers, $394,163; 
other income, $16,839; total income, $411,002; oper: 1 a | 
repairs, $225,332; balance, surplus, $185,670, erating expensesant 

Roap— Track, 33°59 miles; Camden Horse RR., leased, 30 m.; 
Jersey Traction Co., 3°19 m.; total, 66 78 miles. Several email exes 
sions are under construction, including a line of 6 miles to Riverton 
where connection through to Trenton will be made over the Camden 
& Trenton. 

President, Wm. 8. Scull; Vice-President and Gen’l Mgr. W. E. Har 
rington; Sec’y,8 T. Corliss; Treasurer, H. Lippincott. V. 74, p, 611, 
(1 ) CAMDEN HORSE RR. -A trolley and horse road. 

ORGANIZATION—Incorporated March 23, 1866. Leased to the Camden 
& Suburban Ry. from April 1, 1896. Rental, etc., received in 1901, 
$50,600, from which paid 20 p. c. on stock. 

Stock & Bonps— Date. Interest. 
Stock ($25) paid in See text. 
lst mortgage 5 0,000 


lst cons. M. 

00) .c200 PE SE oe 1892 5M-N 250,000 May 1, 1912 
Interest payable at New Jersey Trust Company, Camden, N. J 
Dividends—1892, ’93, '94 and '95, 8 p.c. per an.: '96, 14 p.c; '97, 16 

p. c.; 98, 18 p. &.; ’99, 18 p. c.; 1900, 20 p. c.; 1901, 20 p. o. 
Roap.—Has 30 miles of track. 
OFFicEeRS—President, Wm. 8. Scull; Secretary, Samuel T. Corliss; 
Treasurer, G. G. Browning.—V. 62, p. 682. 


(2) WEST JERSEY TRACTION CO.— 
Owned by the Camden & Suburban Ry. Stock, $65,000. Miles of 
track, 3:192. Franchise granted by city in 1894.—V. 62, p. 682. 


CAMDEN & TRENTON RAILWAY-Trolley. 

ORGANIZATION.—Incorporated Dec. 15, 1897, as the Monmouth 
Traction Company; name changed as above on Octover 30, 1899. 
Owns 395 out of 400 shares (par $50) of the capital stock of the Cm 
minson Electric Light, Power & Heating Co. of Riverton, N. J, 
which supplies the towns of Beverly, Deianco, Kiverside, Riverton 
and Palmyra with light. Also owns 1.362 shares (par $10) _out of 
1,6€0 shares of the capital stock of the Bordentown Electric Lights 
Motor Co., which supplies light to Bordentown and vicinity. 
bonds below, besides being secured by mortgage on the road between 
Camden and Trenton, are further secured by a deposit of the holdings 
of the stock of these two companies. On Jan. 10, 1902, the stork and 
the tirst mortgage bonds were listed on the Philadelphia Stock Ex- 
change. In Feb., 1902, the par value of shares was changed from $100 
to $10, V. 74, p. 150, 679. ites 


STOCK & BonDs— Date, Interest. Outstanding. 
Stock, full paid \ $10). 1 ‘ta 


50.000 Se 

st M. g., $750,000 1899 5gMN 686,000 ‘ov. 1, 192 
‘ ($500 oad $1.000)o* ; Int. at Provident Life & Tr Co.,Phila., trast 
Istv’n’1M.,#1,750,0002. 1901 5g. J-J  $400.000 — July], 0 

$500 and $1,000 g.. f Int at Providence Life & Tr. Co., Phila., tras 

Bond#—-Of the $750,000 bonds, $40,000 are reserved uncertified) 
to retire like amount of bonds of the Cinnaminson Elec. uss 
Power Co. due April 1, 1914, and $24,000 are reserved for extens = 

Of the $1,750,000 issue, $° 50,0 '0 are reser ved to retire ss 
standing prior liens and $600,000 are held for extensivns at eet 
ceeding $40,000 per mile in Tren'on and ( amden and not exe 
$2 ,000 per mile outside those cities. stacks sell 

— eb., 1903, was operating the electric-lght Pp 
we aa between Trenton and Riverton (where connection 
made with Camden & Suburban Ry. tracks). By a oan Trees 
this company has with the Camden & Suburban, its cars re oe 
to the Philadelphia Ferry at Market and Federal etree is 
Convects w th the Trenton & New Branswick at lrenton, 5 srsey Citl 
road connects with the North Jersey Street Ry. direct to Je 
vew York, 2 , 

gy at H. V. Massey, Philadelphia; Sec yaad Tle 
M B. Perkins, Beverly, N. J. Principal vitice, niverses at v.74 
delphia office, Drexel Building.—V. 70, p. 279; V. 7, D- ' 


p. 150, 679. a. 
CANANDAIGUA, N. Y. 


ONTARIO LIGHT & TRACTION. i 
ORGANIZATION—Organized on June 11, 1900 as een m1, 190. 
Canandaigua Electric vight & RR., -old at f reclosure P ph’ ps 
Owns and operates an electric-ught plant and 3 Cg he a , 
and owus majority of stock of thy Canandaixua Gas f con 1 
$30,000, reese a 957,705. Pp aM wo Bln yeat 
; Sec., H. ‘ergson; ¢ nandaigua.  B 
ending June 30, 1902, gross, $6,831; net, $845; charges, $256 
(Bete 
CANTON, O. onal 
CANTON-AKRON RAILWAY.A trolley 


Outstana’g, Last div., ele, 
$250,000 See text. 
25 1909 





, In 1902 acquired the 
‘on—Incorporated in Feb., 1901. P Akrod 
Cio Massillon Electric Ry. Operates cars to the centre 0 











2 a es 


ot 


oC" fase ese ee 


ow 


——— 
f the 
over the lines 0: 
1925 and nl val Date, Interest. Cnetanding: Maturity. 
K =e evcove 000,000 ___—..... . 
oaaamon, $1,000,000 (B00... «n+ ==0°"- 600,000 Jan °03, 3% 
Pref. 6% n.0u. ist mortgage $1902 5g. M-S 750,000 Mar.1,1922 
Canton Akron ($1,000).0" } Int. at Knickerbocker Tr. Co., N. Y., Trust. 
$2,000,000, B+» ’ 1900 5 g.M-N 850,000 May 1, 1920 
ton-Massillon 1st mort. § Interest at Cleveland Trust Co., trustee, 
oF 000,000, g., ($1,000).--- 7 or at Standard Trust Co., New York, 
abey f the $2 000,000 Canton-Akron bonds, $850,000 are reserved 
Bot: ton-Massillon bonds and $400,000 for extensions and 
to retire the ¢ ma not exceeding 23 of cost. Neither issue is subject to 


improvements a 
ack from Canton to Akron (completed 
ROAD Operates 22 miler ot on to Massillon; 5 miles from Massillon 
May. a nd 16 miles in the cities; total, 51 miles. An extension 
ey trate to New Philadelphia is being built by a separate corpor- 
= Moved the Canton-New Phiadelphia Ry.Co. This line in Febru- 
son 8, was about half completed. ‘Track, standard gauge. Rails, 
Hib, girder, 56, 60 and 70-1b. T. 
President, Wm. H, Hoover, New Berlin, O.; Secretary, 
OF CE Eldridge, Boston; Treasurer, Philip L. Saltonstall, 53 State 
erg Boston.— V. 74, p. 1088, 1307; V. 75, p- 1353. 


TRIC RR.—A trolley road. 
_e ao ted in Obio and is a@ consolidation in Dec- 


—Incorpora 
envor 1802, of the alliance Electric Ry. and the Stark Electric Ky. 


Northern Ohio Traction, Franchises expire in 


. Wg. Maturity. 
ONDS— Date. Interest Outstand 9 
Bere ds buacoun, $100. sae. wnwenees B75 00 : ‘188 
let M. $1,000,000 gold 1903 5¢.J-D 750,000 Jan. 1, 1928 
($1 000) <4 eagite c. i Int. at Savings & Tr. Co., Cleveland, Trustee. 
’ 


Bonds—$250,000 are reserved for extensions and equipment. Can 

be called after 5 years at 105 : piseamnenies saniel 
iles of track from Canton to Sebring, inc £g 

feats Gperates 7e randard gauge. 65 and 67 lb. girder and T rails. 
‘An extension from Sebring to Salem is proposed. 

Orricers—President, C. R Morley; Vice-Pres., David Morison; Sec., 
ES. Cook; Treas., E. Wieb« nson; Supt., W. J. Berry. 

I 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELLS 


E 
‘POINT ELECTRIC RAIL WAY-A trolley roud. 


—A consolidation in 1892. The road is operated only 
Pg aN Sept. 15 ofeach year. In 1901 control passed to 
the Reading Company. 4 
Tock & Bonos— Date. Interest. Oulstan ing. 
anes B MOOR incsd skcune ,pn0eeesy $150,000 
1st mort. ($150,000). ..cur, 1893 (text) F-A 150,000 Feb. 1, 1923 
Interest was reduced to 5 per cent for5 years from Feb 1, 1896, 
in 1894 and 1895 but one interest payment was made by mutual con- 
sent of bondholders. Trustee is N. J. Trust & 8. D. Co., Camden, N. J. 
Roap—Operates 71g miles of track in city of Cape May and extending 
to Cape May Point and Sewell’s Point. 
gyi rhe year ending Dec. 31, 1901, gross, $14,160; expenses, 
1,074; deticit, $46,914—V. 72, p. 532. 


Maturity. 





CEDAR RAPIDS, IOWA. 
CEDAR RAPIDS & MARION CITY RY-— 
Stock & BonDs— Miles. Date. Interest. Outstand’g. Maturity. 
eo moro 48584 aot SUzs “ies'000 July 1,193) 
A a e wy i, 
1st M. $250,000 $1,0000. } Int. at American Loan & Tr., Trustee, Boston. 
Roap-Owne road in apy 12°04 miles in length, extending from 
Rapids, lowa, to Marion; second track, 1°46; sidings, °34; total 
of all, 13°84 miles. Rails 45 and 58-lb. T and girder. 
OFFicers—President, P. E. Hall; Vice-President, Secretary and 
Treasurer, John 8. Ely. 
a 


CHAMPAIGN, ILL. 

URBANA & CHAMPAIGN RAILWAY GAS 
& ELECTRIC Co.— 

This Fe ot was sold Mav 1, 1899, to a syndicate represented b 
W. B. McKinley, of Champaign, who originally owned the road. Stoc 
increased in July, 1899, from $250,000 to $500,000, 

ORGANIZATION—A_consolidation in 1897 of Urbana & Champaign 
Electric St., Cham. Elec. L. & P., Cham. & U. Gas L. & Coke and West 
Rnd Park Co. Franchise in 1901 extended for twenty years. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
500,000 


Stock $500,000. ....... oS ee neh eile Tie WO sxcoonnnnns 
“entre pe ed beat tte 250,000 a 1 1917 
, &.,8. f., KB, . dune > Int. at Ill. Tr. & Sav’gs Bank, Chicago, 
1,1900 and after ($1,000) .0*§  trus., or at Chase Nat. Bk., N.Y. City” 


Consol. mtx. 30-year’ ($500,- 
000 auth)’. 9” 959%? is99 «5 = «$185,000 July i,1929 


Of the new issue of $500,000, $250,000 are 
em and $65,000 set aside for arta needs. scaginsicealrwnionens 
OAD -Operates 9 mil 
yan -¢ sary . on es of track in and between Champaign and 
Vor HCERS.— President and Mgr., W. B. McKinley, Champaign, I; 


ce-Pres., Geo, F. D ° 
W oodman, fete a” Portland, Me.; Secy. and Treas., Edward 


a 
CHARLESTON, S. C. 


CHARLESTON CO 
& ELECTRIC CO” NSOLIDATED RY GAS 

RGANIZATION—Organized February 21, 1899, as a consolidation ot 
net aceon X ity Ry. and Charleston & Seashore RR. under Special 

and ae t eninn, Legislature, granting a perpetua! charter and 
eceenan Gan Licht powers. Also owns the capital stock of the 
& Power Co. (8100 a ©. (8698,150), and the Charleston Edison Light 
transportation | ni 0), and thus controls the whole field of light and 
Capital stock ae ta arlesion. In April, 1899, bought for $25,000 the 
Ser 0 he franchin ofthe Midtie eect ag aN ge TT 

‘ (Ue Street and S » 

Railway. The following are the only securities on the one. _— 


Stock 
Stock. SSO, par eso Date, Interest. Outstand’g. Maturity. 


leston City Ist mort, ““" ~"7"***7** $1,5v0,000 


(91.000). $850,000, {A ©. 1898 5g. J-J 816,000 Jan. 1, 1923 
Consol. M.. x, $2 500, one Tr. & Dep. Co., Balt., trustee. 
coupon’ ($1 000) -000,§ 1899 52. M-S 1,684,000 Mar. 1, 1999 
olden ae abe ---t Int. at Balt. Trust & Guar. Co., Trustee. 
Bank, Charleston gee coupons from consols at Carolina Savings 
Bonds—Of the Pot yg before the 10th of the month. 
$850,000 City Ry or a” $850,000 were reserved to retire the 
ind and consols issued Siguiepnae ie yeeeton ne Th “eo af 
650,000 w. ution. ‘4 emaini 
latter in Feb. isg38 by the Balt. Trust & Guar. Co., ond sold oy the 
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SINKING FuND—After 6 percent dividend has been declared on the 
= sinking fund of $10,000 per annum becomes operative on the 
conse ls, 

LATEST FE ARNINGS—For 12 seaniie, Bow 1 to Nov. 30; 

et. 


T0838. Int. and toxes, ee 
1901-02 ,.....2.---02- $661,218 $281,648 592 


$192,756 
1900-01........ eeeeeee 500,941 cn = 


EARNINGS—For year ending Feb. 28, 1902, gross, $549,521; net, $215,- 
185; charges, #153,437; sink. fund, ete., $11,422; balance, surplus, 
$50,326. {in 1901, gross, $487,524; net, $156,112. 

Roap, Etc.—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (contiecting by ferry with 
Charleston) to sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantic coast. including land at Isle of Palms, ferry, ete. The 
company has consolidated ail of its three power stations; both railway 
systems and light and power division are being operated from same 
eens, the seashore division having been connected by submarine 
cable. 

OFFicers—President, Philip H. Gadsden, Charleston; Managing Di 
rector, Samuel H Wilson, Charleston; Secretary and Auaitor, P. J 
Balaguer, Charleston; Treasurer, M. Triest, Charleston. Oftices, No* 
141 Meeting St., Charleston. V. 74, p. *29; V. 75, p. 133; V. 76, p. 3.0° 

EXPOSITION TRACTION CO.—In Mar, 1901, the Charleston Con- 
solidated Company extended its lines (with double track), 11 miles, 
to the entrance of the 5. C Interstate and West India Exposition, 
grounds, which was opened Dec.1,1901. All the stock of the Ex Le 
tion Traction Co., under charter of which extension was built, is 
owned by the Cousolidated Company. 


NRA 
CHARLOTTE, N. C. 

CHARLOTTE ELECTRIC RY. LIGHT & 
POWER CoO.-A trolley road. 

ORGANIZATION—Successor to the Charlotte Street Railway, whose 
charter was amended in March, 1895, and name changed as above. 
The road is operated by the Charlotte Consolidated Construction Co., 
which owns all the bonds. 


Stock & BonDs— Miles. Date. Interest. Outstand’g. Maturity. 
Stock, par $50........... ay dade euceauie 50, OD ccncsoddaans 
Ohar. St. Ry. 1st M., gold .... 1892 6g¢.J-J 100,000 Jan. 1, 1922 


Interest at Mercantile Trust & Deposit Co. of Baltimore, Md., trustee, 
The bonds are not subject to call before maturity. 

Roap—Operates 612 miles of track and 20 cars. 

EaRNINGS—For calendar year 1901, gross, $109,083; net, $27,985; 
interest aud taxes, $16,905; surplus. $11,080, 

OFFicers—President and Treasurer, E. D. Latta; Vice-President, E. 
B. Springs; See’y, J. L. Chambers. - V. 64, p. 329, 384; V. 66, p. 384. 

—_—_— 


CHATTANOOGA, TENN. 
CHATTANOOGA ELECTRIC RAILWAYCO. 
ORGANIZATION—Successor, 1896, of Chatt. Electric Ry. foreclosed. 


STOCK & Bonps— 
Stock authorized, $645,000... ...... 2.2... y 
lst con. M., $625,000, gold,, 1898 5g J-J 625,000 Jan. 1, 1919 

not subject to call..... c*§Int. at Maryland Tr. Co., Balt , Trustee. 
2d mortgage $375,000 er}: 1901 5g. A-O See text. July 1, 1921 

(G1,000)....c-cncc-ccc.oe c* § Int. at Chatt. Sav. Bank. Chatt., Trustee. 

Bonds—None of the new 2d mort. bonds for $375 000 bave been sold, 
being used as collateral for advances. They wre subject to call at any 
time after 6 months from date of same, at par and accrued interest. 
V. 67, p. 1206. 

Roap—Has 32 miles of track on 25 miles of street, besides an exten- 
sion tv Sherman Heights completed in July,1902. A further extension 
of 5 miles to Chickamauga National Park is proposed. 

OFFicers.—President and Trevs.,J. H. Warner, Chattanooga; Vice- 
Pres., Edwin Warner, Nashville; Sec., *. P. Wells, Chattanooga.—V. 
67, p. 1206; V. 69, p. 78, 178; V. 72, p. 674; V. 73, p. 183, 1312. 


r RAPID TRANSIT OF CHATTANOOGA.— 
rolle; : 

The United Railways Light & Water Co. of Philadelphia, whose offic- 
ials are H A. Richardson, President: J. H. Jefferis, Vice-Pres., and 
* R — Secretary and Treasurer, owns a coutrolling interest in 
the stoc 

ORGANIZATION.—Chartered in 1897 as the Chattanooga Rapid 
Transit. In Jan., 1900, name changed to Rapid Transit Co. of Chatta- 
nooga. 


Stock & BonDs— 

Stock, #350,000 (par B10%). ...... ........ 
lst Mort., $300, ’ ons 1900 5g. F-A 

($1,000 each) ........ c* 

Roap.—Controls and operates (not including Chatt. & Lookout Mt. 
and Northside Consolidated St. Ry.) 18 miles of railway, 4 ft. 3% in. 
gauge, titted with 60 lb. T and 90 Ib. girder rails, giving direct service 
from centre of Chattanooga to National Cemetery, Highland Park, 
Sherman Heights, East Lake, Rossville, Ga.,and Chickamauga Na- 
tional Park, Ga 

OrFicers.—President, J. H. Jefferis of Phila.; Vice-President, Samue) 
W. Divine of Chattanooga; Secretary and Treasurer, J. W. Pittock of 
Phila.; General Manager, N. H. Brown.—V. 70, p. 430. 


(1) NORTHSIDE CONSOLIDATED STREET RR. 


Organized in 1901. Controlling interest is held by the United Rail- 
ways Light & Water Co. 

Stock & BonDs— Date. Interest, Outstand’g. 
Stuck, $100,000 Ay cle. ery eae $100,000 
lst wort.,$ 10,000, gold.. 1900 5g. A-O 110,000 1 

Roab—Owns and operates 7 miles of railway, giving direct service 
from the centre of Chattanooga to Hill City, Vallambrosa, Riverview, 
golf grounds and North Chattanooga. Standard gauge. 


(2) LOOKOUT POINT INCLINE CO. 

Stock, *20,000. Bonds 6 p. c., J.-J., $415,000. Operates a cable 
road 4 000 feet long tu top of Lookout Mountain. Stock is owned by 
the United Kys. Lt. & Water Co. 


EG RLATTANOOGA & LOOKOUT MT. RY- 
ectric, 

ORGANIZATION—The United Rys. Light & Water Co, of Philadel- 
phia, Pa.. owns a controlling interest in the stock. 

Stock & BONDS— Date, Interest, Outstanding. Maturity. 
Stock, $250,000 er ae $250,000 - 

- 901 g. F-A, 250,000 Jan.. | 3 

lst mortgave, $250,00 ; Int. at Ke J Estaie Tr Co., Phila., Trustee. 

Lookout Incline & Lula Lake Ry — 
Stock, $65,000, .... .... eacapebe 
lst mortgage, +65,000....1897 6J-J 

Roap, —Owns and operates 6 miles of track from Chattanooga to 
8t. Elmo, Lookout Mt,, Alton Park, Forrest Hill Cemetery and Mouw- 
tain Junction. Extensions are under constr ction.—V_ 72, p. 282, 776 


A 
CHESTER, PA. 
Statement of Chester Tracticn will be found under ‘United Power 
& Transportation” at end of Philadelphia. 





Maturity. 
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CHICAGO, ILL. 
URORA ELGIN & CHICAGO RAILWAY. 
—To be op: rated by third rail. 


ORGANIZATION—In April,1901, a 8 
baum & Co. of Cleveland, acquired the Aurora Wheaton & Chicago Ry. 
nceorporated in 1899) and later merged with it the Elgin & Chicago 


dicate, headed by M. J. Mandel- 


y.Co. and the Batavia & Eastern Ry. Co. The preferred stock issued 
in 1902 to provide for increased cost of road was purchased by W. 


Hutton & , Claude Ashbrook & Co. and the Cincinnati Trust Co. 
all of Cincinnati. 

Stock & Bonos ~ bate. Interest. Ou'stand’y. Maturity. 
Stock $5, CO eee 3,000,000 ..... mesvens 
Pref. 6% cum., $1,500,000. eg ae or yeed —_ ert 

f ?. A.V, , ’ pr. 5,* 
Ist rg ap: Am. Tr. & Savings Bank, Chicago. Trustee. 
gold, can not be called. / rnterest payable in Chicago and New York 


Bonds.—A sinking fund of $50,(00 per annum commences on April 
15, 1911. 

DivipenDSs—First dividend of 3p.c on preferred stock was paid 
Jan. 2, 1903. 
®@Roapd—Will ron fror. the terminus of the Metropolitan Elevated 
road in Chicago to Wheaton, with lines from Wheaton to Elgin, Batavia 
and Aurora, 57 miles, making, with 26 miles double track, 83 miles of 
track. Portion from Chicago to Aurora and Batavia was put in oper 
ation about Sept. 1, 1902. Portion between Wheaton and Elgin will 

robably be completed aboutApr.1,1903. Third rail, standard T, 100 
a track rails, 80 lbs 

FFICERS—President, L. J. Wolf, Chicago; Vice-President, M. H. 

Wilson; Treasurer, M. J. Mandelbaum, 1019 Garfield B'ld’g, Cleve- 
land, O.; Secretary and General Manager. Warren Bicknell. Office, 
Chicago Title & Trust B'ld’g, Chicago, I1l.—V. 72, p. 674, 721; V. 74, p. 
325, 726, 1194; V. 75, p. 441, 610, 1353. 


ALUMET ELECTRIC STREET RAIL- 
AY.—A trolley road. 
RECEIVER—In May, 1897, control passed to the National Bank of 
Illinois, now in liquidation, (which holds $483,500 of the stock and 
,926,000 of the 5s of 1894) and a receiver was appointed. Edwin A. 
tter in March, 1900, succeeded the late Gen, McNulta as receiver. 
The latter in April, 1899, received authority to issue $850,000 more 
certificates, bearing 5 per cent interest. in part to pay off an indebted- 
ness of $368,200, the rest for improvements. 





Stock & BonDs— Date. Interest. Outstand’g. Last div., dc. 
Stock ($100) (see text)... ...... ss feo $500,000 sii ww se 
Receiver’s certificates 

(authorized $850,000). 1899 5p.c. 569,000 
Ist M., gold, red. at 110. 1892 6g.M-8 6,000 Sept. 1, 1912 
Cons. mort. ($3,000,000). 1894 5g.M-N 2,931,000 Nov. 1, 1909 


DeEFAULT—Interest due May 1, 1897, on 5s of 1894 was not paid. 

Roabd—Operates a road, mostly doubled-tracked, embracing in all 77 
miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and 
reaches South ( hicago, Pullman, West Pullman, Auburn Park, Burn- 
side and Manhattan Beach. 70, 83 and 85-lb. rails; 218 cars. Gen. 
-electric equipment. -V. 69, p. 1063. 


CHICAGO CITY RY.—Cableand electric road. 
ORGANIZATION—Incorporated in February, 1859, and has extensive 
sarface road privileges in the south division of Chicago. 
Stock & Bonos— Date. Interest, Outstanding. Last div., dc. 
8t'k($100) $19,000,000 ...... text,Q-M,31 $18,000,000 Dec.30 ’02,2144% 
Un Jap. 15, 1901, stockholders authorized $5,000,000 additional 
stock, making total authorized issue $19,000,000; $4,500 000 of the 
new stock was issued July 1, 1901(the new stock was offered at par 
to shareholders of record June 15, V. 72, p. 183), to retire on that day 
619,5L0 outstanding bonds; stock outstanding being now $18,- 





In view of reports that outside interests were seeking control, share 
holders were a-ked in Jan., 1903, to sign a preliminary proteciive 
agreement. V. 76, p. 265. 

DiviDENDs—Usually £B goegent, waren 1893, 24 percent; in 1894, 12 
P; c.; 1895, 15 p. c.; in 1896, 12p.c.; in 1897, 12 p. c.; in 1898, 12 fr 6.; in 
899, 12 p.c.; in 1900,12 p.c. In 1901, 104 p.c. In 1902, Mar. 31 

2% p.c.; June 30, 244 p. c.; Sept. 30, 244 p. c.; Dec. 30, 244 p. oc. 

Road &c.—On Jan. 1. 1903, company operated 218°71 miles of 
track. viz.: Cable road, 34% miles; electric, 183°96 miles. Equipment 
Jan. 1,103: Cable grip cars (open), 233; cable trail cars (closed, 
281, and open, 261); electric cars (444 open and 634 closed); horse 
cars (closed, 6, and open 7); cable mail cars, 4; electric mail cars, 4; 
total passenger and mail cars, 1,874. 

ANNUAL RePort—Fiscal year ends Dec. 31. Report for 1901 wasin 














V. 74, p. 426. 

Year ending Dec. 31— 1902. 1901. 1900. 
Gross earnings............. $6,413,182 $5,900,271 $5,543,180 
Op. expen. and taxes...... 4,336,504 3,869,173 3.655,002 
P. c. op. ex. to earns....... (67°61) (65°58) (65°94) 

Net earnings........... $2,076,678 $2,031,098 $1,888,178 
Interest on bonds...... ... ete $103,939 $207,877 
Depreciation............... $180,000 | Sa re 
Dividends. ........ «-(101¢%) 1,620,000 (1012%) 1,620,000 (12%) 1,575,000 
Balance, surplus........... $276,678 $127,159 $105,301 


Passengers carried in 1902 (including 55,793,562 transfers), 183,- 
891,361; in 1901, 167,276,723. 
NET EARNINGS FOR 9 YEARS. 


BOOS. ..200¢ $2,076,678 | 1899.......$1,868,762 | 1896 ...... -$1,831,658 
1901....... 2,031,098 | 1898..... -- 1,906,316 | 1895......... 1,669,098 
Rete 1,888,178 | 1897....... 1,907,534 | 1894........ 1,425,934 





> OrFicers—President. David G. Hamilton; First Vice-President, 
Joseph Leiter; 2d Vice President, Geo. T. Smith; General Manager, 
Robt. McCulloch; Secretary and Auditor, C. N. Duffy; Treasurer, T. C. 

on; Asst. Gen. Manager, Richard McCulloch.—V. 70, p. 174, 
1095, 1149: V. 71, p. 602, 1012, 1219; V. 72, p. 136, 183. 240; V. 73, 
p. 444; V. 74, p. 426, 775, 1354; V. 75, p. 1085; V. 76, p. 2 55, 435. 


CHICAGO ELECTRIC TRACTION-~—Trolley. 

History.—Successor in Jan., 1898, to Englewood & Chicago Electric 
By, foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles 

enrotin was - gree receiver on petition of the trustees of the lst 
mortgage of 1899, on which no interest has ever been paid. V. 70, p. 
1194. Motive power was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized tu issue certificates, and 
about $200,000 have been issued. 


New SeEcuriTIES— Date. Interest. 
Stock to be held 5 years) 
in voting trust ....... 
ist mort., subject to call) 

at 105, gold (see text) § 





Authorized. Maturity. 
ipetwsber $2,000,000 


1899 54g.J-J 500,000 Jan. 1, 1929 
: : Manhattan Trust Co.,N. ¥., & J. Kean, trus 
. mort. incomes; 

for 5 years............ H 1899 5A-O 2,000,000 Jan. 1, 1929 

The holders of each of the old first —— 6 bonds ($960,000) 


recognized as valid received in exchange per bond, if subsert- 
ping $300 in cash: First mortgage bonds, $300; consolidated mort- 
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gage, $1,000; -tock, $2,000. ll tad vn es mas 
smount desired for new property, Ses May be increased 
for tirst mortgage.—V. 63. 4 231" a © a ae $40,000 Der aa 


Earninas.—Calendar year 1901, gross, $99,256; : 
74,582; net, $24,694. “In 1900, gross, $94,115. -peTatins expenses 
-0,734; net, $13,384. ” Gross, $94,118; operating expenses 
Roap—In Feb.. 1903, 35 miles 
63d Street to Blue Island and eee. nck ee a Operation—trom 
OFFicers—President, Isaac L. Rice, } y 
Hoffman Atkinson, New York; reseed Vice-President, 
Secretary and General Manager ;A. E. Davies Chine New York: 
1002; V. 68, p. 231, V. 69, p. 103° V.70, p. 175, 739, Tot 





CHICA Ww - 

_¢ EIS AGO & MIL AUKEE ELECTRIC RR. 
ORGANIZATION—This company was 

31, 1902, of the Chicago & Milwaukee Elecrre ee = 


turn was successor to Bluff City Electric st. Ry » Which in 
Stock & Bonpbs— Date. I 

Stock. $2,000,000... werest. oye t A Maturity 

0. & M. KE. Ry. lst M., (7, erent. 
$1,500,000, g. ($1,-11899 5g. J.-J 1,000,000 July} 


. ’ 1919 
Sab onth) of mar be i Int. at Standard Trust Co.,.N. Y..& Clev, Ir. 
called any int. day | Cleveland Trust Co. and Ro st. Co. 
ott 1 05 and int. y i Chicago, trustees. val ‘Trust, o, 
& M.E. RR. istM.(¢1902  Sg.J.—J. 1,000 
$5,000,000, g. ($1,-9 Int. at Merchants’ Loan & Thnes oot 1022 
00v)-.......... ¢ Tru-tee, or Nat. Bank of Commeros, N fe" 
Bonds—Of the $5,000,000 R siiroad Company bonds authorindé 
900,000 are reserved to retire a like amount of bonds of the poled 
c any, 6 remaining #3,000,000 
es —— ;. aang | are not Saujoot to + ad —— 2 BOG 
© Railway Company $1,500,000 b 
are held in reserve and can be used omy one 9500000 
the cost of extensions and improvements. V. 69, p. 178. § inking fund 
on those bonds of $50,000 per year begins with July 1, 1910, 


YEARLY EARNINGS—OF the Railway Co. for calendar 
gross, $190,110; net. $110,746; interest, $50,000. Zeer 1008, 
TOOL, gross, $171,172; net SOP ADT eos SUE» $60,746. Ih 


RoAD—Length, 45 miles, not inclusing extensions 
other points now under construction. Entire line tron Woe 
Evanston was opened in Aug., 1599. It connects fifteen suburban 
towns, having an estimated population of 70,000, with Chicago, A 
large portion of road is builton private right of way and between 
Evanston and Lake Forest the road is double track. Rails, 65 and 
85lb. See description of road in V. 67, p. 900. : 
OFFicERS—President, A. C. Frost; Secretary and Tre 
M. Seward. Oftice, 108 La Salle Street. Chicazo.—V o7 p.900 Te 
p. 129, 178, 384; V. 74, p. 20a; V. 76, p. 157, 211. Seer 





CHICAGO GENERAL RY.—Anelectric road. 

ORGANIZATION—Incorporated October 21, 1893, for 50 years. The 
West & South Towns St. Ry. (formerly leased) was pur ’ 
1896, and consolidated. . . : — 

On Sept. 7, 1899, instituted 219-cent fares on its branch lines (selling 
10 tickets for 25 cents), without transfer, however, to main line, 

On April 14, 1900, President J. H. Witbeck filed a bill for the ap- 
pointment of a receiver, and on the 17th Frank H. Sellers of 
Chicago was appointed receiver. A reorganization committee con 
sisting of James P. Black, Lyman M. Paine and Glenn E, Plumb, 
proposed that bondholders surrender one-half or more of their 
bonds for cancellation, accepting double the amouni in stock. 
They were asked to deposit their bonds with the keal Estate Trust 
Co. of New York, No detinite progress, however, has been made 
with the reorganization. A stockholders’ committee consisting of 
Chas L. Bonney (General Counsel of the Company) and Wm. A. Good- 
man and Joseph P. Mahouey, all of Chicago, has been formed, as well 
as two bondholders’ committees, the one for the Chicago General 
bonds consisting of E. M. Phelps, L. A. Goddard and J. 8. Runnells, 
with the Merchants’ L. & T. Co. of Chicago as depository, and the one 


for the West & South Towns bonds consisting of Granger Farwell, » ¢ 


B. Davis and Arthur Heurtly, with the Northern Trust Co. of Chicago 
as depository. V.74, p. 41, 204. 

Interest on the $1,438,000 of gen. mortgage 5s has been in default 
since May, 1900, and on the West & South Towns 6s since Aug,, 1900. 


Stock & Bonpbs— 

8t’k, $10,000,000(par $100) 

Gen. M., $3,000,000, g. : 1895 5g.M-N 
Red.aft.10 yrs.at 105§ Trus. is Merchants’ Loan & Tr. Co., iicago. 

W.&S.Towns, lst M.,g... 16 1892 6g.F-A 290,000 Aug.,’02-12 
The mortgage trustee is the Northern Trust Company of Chicago. 


Roap—Owns 21 miles of track; extends from Wabash Ave. to 40th 
Ave. on 22d 8t., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Tnroop 8t. Operates 20 cars. i 

FFICERS.—President, J. P. Black; Vice-President, Secretary 
ES amy ©. L. Bonney.—V. 66, p. 183; V. 70, p. 739; 841, 894, 1290; 
V. 71, p. 340, 1219; V. 72, p. 338, 437; V. 74, p. 41, 204. 


CHICAGO & SOUTH SIDE RAPID TRANSIT 
RR.—(“ALLEY ELEVATED”)—SEE SOUTH SIDE ELEVATED. 


CHICAGO UNION TRACTION.—Cable and electris. 

ORGANIZATION.—Incorporated in Illinois June 3, 1899, by =e 
kins-Widener- Whitney syndicate and purchased for 10,000, =| 
the holdings of stock of Chas. T. Yerkes in the West Chicago oe 
North Chicago roads. These holdings consisted of $3,200,000, ‘= 
Chicago stock and $2,000,000 North Chicago stock. Subsequen' fh 4 
two systems were leased, the West Chicago for a yearly rental eg ce 
6 per cent on the stock and the North Chicago for a rental eq’ att 
per cent on the stock, the leases being dated June 1, 1899, By 
partite agreement entered into on the same date the Union 
Company’s holdings of stock of the two reads are to rem time” 88 
with the  eony oe ga oe & Sorina Pee Si Chicago “for 

curity for the leases.— y. 68, p. ° cee 
nae April 14. 1900, negotiations Ker the acquisition of the for | 
Consolidated Traction were consummated. The Union = PP 
$45 in bonds of the Chicago Consolidated Traction pearing a on 
terest and guaranteed by Union Traction and $150 =F 
share of the Consolidated company’s stock. It is per ‘he OO 
over $14,500,000 of the total issue of $15,000,000 8 70, p. 791 
solidated Traction has been turned over under this plan.— pa any 

Franchises.—There has been much contention as pod B rue U, 8. 
franchises, and in June, 1901, company brought suit 
Circuit Court to restrain the city from eatertenn Ly 
Chicago and North Chicago roads. See V. 73, . SL. on May, 
a 99-year franchise under the act of 1865. -V. 72, P. oT the olty 
1902, Court sustained on technical grounds the dem Ter by 
the bill. V. 74, p. 1037. Permission granted to appeal pet ot judge 
Court. V. 74, p. 1307. See also V. 75. P 1201, for ape 
Magruder of the Illinois Supreme Court in the Sronaten | Sekman s 

Protective Oommittee—A committee, with Walter G. cago U inion 
Chairman, in Jan., 1903, asked shareholders of . a St, BBY 
Traction, the North Chicago st. RR. and the West c ith, te 
deposit their stock, with a view to coming '0 an actors for 8 
city an’ arranging for a general reorganization ates 2. 
expenditure of money. ‘Time for deposits exten March 
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franchises, an important decision 

In the matter of the taxa ieaco. corporations was rendered by the 

— aioe on all Sotober, 1901. See V. 73, p.90z, 1114: V.74, 

p. 775, 1251. g.—The $12,000,000 preferred stock wes sub- 

AND BONrs nus of 50 per cent, however, being given in 

OF 1225. There was thus $2,000,000 cash left 

common stoc maeet 'g1:0,000,000 to Mr. Yerkes, and this $2,000,000 
after the hs rovements and extensions of the lines acquired. 

al Se oer 2299, both issues of stock were listed on the New Youk 

srock Exchange. V- 69, P1790 pai uistanding. —_Divid's. 


— $100... tytn $20,000,000 
00 Pre Camulative oc. aces 12,000,000 Oct, 1900,124% 
pivioenns—Dividends of 134 p.c. were paid on preferred shares Oct.‘ 


ly and Oct., 1900. In Dec., 1900, 1t was de- 
1499, and Joe iy 10. ww Bane dividends, and devote money to im- 


vements. No dividends since. E 
erate 
Roap—Total mileage of lines op' ~ 


Jan, 1. 1902: 
Electric. Horse Total 






ceeeseeee28'913-175°329'- 6'832_—s- 211074 

Lal he “i "18120 75°020 ‘940 91-080 
Chicago Con. Traction ....0-+0+ +--+ 181°170__...... 181°170 
Grand total (singls track)...47°033 431519 7:°772 486:324 


~ For fiscal year ending June 30, 1902, not includ- 
nA UA PSted raction lines. (See V. 75, p. 182.) For 1901 see V. 


182, 
bat INCOME ACCOUNT.— 








EARNINGS AND EXPENSES— 

ane 1901-02. 1901-02. 

Passengers....-..------- $7,801,076 | Net earnings.. $3,254,400 

Mail, etc .....---.------ 19,779 | Other income. - _117,350 

Chartered cars......... _ 4.264 Total ee at sed $3,371,750 
ae 7,825,119 Deduct-— 

Fee Te TRROE cn bissesisidsiecss $614,417 
Maint. of way, ete. .... $274,578 ee 2,884,680 
Maint. of equipment... _ 49,047 | Interest on loans, etc.. 117,784 
Conduct’g transporta’n 2.794,000 | Premium on bonds pur- 
Goneral.........------s 1,003,096 | chased ... ....0+.2+++- ___ 2,897 

OS ee ee $4,570,719 | = Total.....cccccccees. $3,619,278 
Net earnings........... $3,254,400 | Deficit .....c. eee. $247,528 


+ After deducting income from stock and bonds owned. 

OFFICERS.—Chairman of the Board, Henry G. Foreman, Chicago; 
President and Gen’l Manager, John M. Roach, Chicago; 1st Vice-Pres., 
R.A. C. Smith, New York; 2d Vice-President, Walter H. Wilson, Chi- 
cago; Secretary and Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. Eckels. V. 70, p. 791, 1095; V. 71, p. 28, 179, 236, 1268, 
1310; V.72, p. 437, 722, 775, 1079, 1137; V.73,p. 31, 182, 236; V. 74, 
p. 775, 1037, 1251, 1307; V. 75, p. 182, 184, 1031, 1086, 1201; V. 76, 
p. 157, 211, 405. 

1) CHICAGO CONSOLIDATED TRACTION.—Electric roads. 

On April 14, 1900, the directors of this company avthorized agree- 
ment for the absorption of the company by the Chicago Union Trac- 
tion. The latter company paid $45 in Chicago Consolidated Traction 
bonds, guaranteed by the Chicago Union Traction. and $1 50 in cash 
for each $100 of stock.—V. 70, p. 791. Sutro Bros. & Co. of New York 
sought to have the arrangement ‘leclared invalid, but Judge Gibbons, at 
Chicago on Apr. 17, 1901, refused to grant an injunction. Suit finally 
settled out of court. V. 75, p. 1030; V.72, p.775. 

ORGANIZATION—The Chicago Conselidated_Traction was organized 
in Feb., 1899, to unite the suburban lines of North Chicago and West 
Chicago. It acquired the stock of the following roads (V. 68, p. 769). 

Stock  —Trac. 8tk.Iss.Therefor.~ 


Outstand’g. Rate. Amount, 
Name. $ % $ 
Chicago Electric Transit....... 1,500,000 250 3,750,000 
North Chicago Electric......... 2,000,000 175 3,500,000 
Chicago North Shore 8t. Ry.... Leased to North Chicago Electric. 
North Side Electric............. 1,500,000 200 3,000,000 
Evanston Electric............... 1,000,000 50 500,000 
Cleero & Proviso. .... ....... 2,500,000 62 1,550,C00 
len Street Railway....... 2,000,000 AB ,100, 
ic. & Jefferson Urban Transit 2,000,000 55 1,100,000 
12,500,000 14,500,000 


In addition, $500,000 of Chicago Consolidated Traction stock was 
sold for cash, making with the foregoing the full total of $15,000,000 
— oper Stock is listed on the New York Sook Exchange. 

‘OCK ONDS— . Interest. 
Btock, $15,000,000 ce i on a a 
st mortgage golds 1899 dip j-D — 6,750,000 Dec.1, 1939 

a a i ee Sint at Equitable Tr. Co., Chicago, Trustee, 
n ey A bonds for $6,750,000 are guaranteed, principal and interest. 
. A, a atenge Union Traction. The Chicago Consolidated Traction 
vet a8 organized assumed the bonds of the constituent companies 
— . it acreed -_ to guarantee) and also the lease of the Chicago North 
the $600 ead ilway under which 6 per cent dividends are paid on 
Stock Reo stock of the latter. 6 statement to the New York 

tea “. —- under date of March 27, 1899, showed that the mort- 
roi deb ness of the constituent companies ussumed aggregated 

. ‘ear "a —s the $650,000 stock of the Chic North Shore 
deal, ee y. low is the debt of the constituen companies in 
addition ton J mpd ‘- by ot yt seen deeds of these mortgages, no 
only 75 per cent of the actual ex penditure —— wineries 


Obligations of Subsidiary Companies, 
CHICAGO ELECTRIC TRANSIT, 

1 Date. Int’st. Outstandng. ¥ 3 
ron reer option ($1,000) 1894 6 F-A $1,097,000 Aug. 1, 1014 
met ie payable at office of trustee, the Illinois Tr. & Savings Bank. 

“nan te .. provides for the issue of $2, ,000 bonds at 

additional besa a cost of improvements, extensions, etc., and for 

iasued, $842,000 —— een ; mp cent such cost. Of the $1,097,000 
$255,000 by the Noct Chiease 44] _ Chicago Street RR. and 
CHICAGO & JEFFERSON URBAN TRANSIT. 

let Date. Interest, i i 
Se ey Sag aS NON 
The first m, *- cago oflice. 

issued for w eeage is a $2,000,000, but additional bonds may be 

nee »€te. Trustee, Mlinois Trust & Savings Bank. 
ICERO & PROVISO STREET RAILWAY. 


1st m 1889 Interest. Outstanding 
Interes; 8 6M& > 
1895, a ist mortgage a Farmers’ Loan Sian Co., NY: City, 
+» $1,000, gu. w (5¢,M & N 
Chic. 8? pee Sa, W. - $1,908,000 May 1, 191 
he Bt Riva 4 end. Int'st at Ill. Trust & Sav'gs Bank, Caan 
tstandi 5 are reserved to retire the $78,000 remaining 


ng tirste; 
75 per cent of a $500,000 tor improvements at not exceeding 


STREET KAILWAYS. 





OGDEN STREET RAILWAY. 
Date. Interest, Outstanding. Maturity: 
1st M ($1,500,000).... 2 1896 6M N $750, May 1, 1916 
gu.p&i,W.¢ hic.,end.§ Trustee is [linois Trust & Savings Bank. 
The supplemental mortgage, executed Jan. 22, 1898, limits theissue 
of bonds to $1,500,000. Additional lst 6s can be issued only for 75 
per cent of the cost of new construction. 
EVANSTON ELECTRIC. 
Date. Interest. Outstanding. i 
Mort. for $1,000,000? ...... 6F.&A. $130,000 Aug. 1, 1916 
CUrrency.......-.. § Guar. by North Chicago Street Railway. 
NORTH SIDE ELECTRIC STREET RAILWAY. 


Date. Interest. Outstanding. Maturity. 
lst M. cur., gu. p. & 4 1895 6 M-N *155, Nov. 1, 1915 
(end.) by No.Ch.S8t.RR. ¢ Trustee, Illinois Trust & Savings Bk., Chicago. 


Interest is payable at Chicago office or the tiscal agency. The first 
mortgage provides for the issue =e to $1,500,000 at not exceeding the 
cost of construction; further bonds can be issued at 75 per cent of 
cost of extensions and improvements. (See guarantee V. 62, p. 414.) 

NORTH CHICAGO ELECTRIC RAILWAY. 
Date. Interest. Outstand’g. Maturity. 
Ist M., $1,000,000 (91,000 6F-A $868,000 Aug. 1, 1914 


. 8 8 
— to — 8U. P- ¢ Int. at Illinois Trust (trustee), Chicago. 
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 


West Chicago Street RR. 
CHICAGO & NORTH SHORE STREET RAILWAY. 


Date. Interest. Outstand’g. Maturity. 
Capital stock,6p.c.guar. = ...... 6Q.—J. $650,000 _...... 
6g.A-O 675,000 Apr. 1,1912 


lst M., $1,500, ly Sin : 1894 
guar. p. & i. (end) .o* Subj. to call at 105 any Apr. 1 after 1905 
The bonds, guaranteed by endorsement by the North Chicago Electric 

Railway, and the stock guaranteed 6 per cent per annum by the same 

company, are listed on the Chicago Stock Exchange. 

Interestis paid in New York by Chase Nat. Bank and in Chicago at 
Mlinois Trust & Savings Bank, Trustee. 

EARNINGS. —Earnings of Chic. Consol. not reported, but in arguing 
before the Board of Review the company’s attorney stated that from 
date of organization to June 1, 1901, the — had tailed to earn 
ite fixed charges by #386,000. Earnings of the constitutent com- 

anies for the year ending Dec. 31, 1898, were reported as follows: 

Gross, $1,026,780; net, $406,292; fixed charges, $337,458; balance, 

surplus, $68,834. In a statement filed with Master in Chancery, earn- 

ings for calendar year 1900 were reported $1,041,284 gross and 
$273,101 net, with $33,664 to deduct for taxes. 

Roap.—The property embraced in the constituent companies con- 
sists of 181'17 miles of single track electric street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston, 
allin Cook County. The lines extend over the entire north, northwest, 
west and southwest sections of the City of Chicago and connect at 
their respective terminal points with the lines of the North and West 
Chicago Street RR. systems, over which passengers are carried origi- 
nating on the lines of the Consolidated Traction and vice versa. 

Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8% in. 

EQUIPMENT.—Motor cars, 269; trailer cars, 62; motor equipment 208. 

OFFICERS AND DirecToRS.—President, Join M. Roach; Vice-Pres- 
dent, Edwin S. Harw:ll; Secretary and Treasurer, C. F. Marlow. 
Transfer and General Offices—54 Wail Street, New York, and 444 North 
Clark Street, Chicago.— V. 68, p. 86, 330, 472.722, 769, 976, 1147, 1247, 
1299, 1300, 1345: V. 70, p. 39, 429, 791, 101%; V. 71, p. 28,181; V. 72, 
p. 775; V. 75, p. 1030. 

(2) NORTH CHICAGO STREET RAILROAD. 

ORGANIZATION—Incorporated under the laws of Illinois in 1886 ‘‘ to 
construct, lease, purchase, or otherwise acquire horse, dummy and 
street railroads in Chicago and Cook County, Illinois.” It controls the 
surface street railroad system in the North division of the city of Chi- 
cago, through the purchase in 1886 of 2,501 shares out of a total of 
5,000 shares capital stock of the North Chicago City Railway Co., said 
road being leased for 999 years from 1886. Franchise 99 years from 
Feb., 1865. Annual payment to city for electrical] franchise, $25,000; 
car license, $50 per car per annum, 13 trips per day to a car. 

In February, 1899, all the suburban leased lines of the North Chicago 
and West Chicago systems were united under the name of the Chicago 
Consolidated Traction, which see above. 

In June, 1899, the North Chicago was leased to the Chicago Union 
ae for a yearly rental equal to 12 percent onthe stock. V.68, 
p. ° 

STOCK AND BonDs— Date. Interest. Outst’ding. Last div. de. 
Stock ($10,000,000) ($100) .... .—J $7,920,000 12% per year. 
lst mortgage ($500), &c.2 1886 5 -J 3,171,000 1906-9-16 

See text. mcy....  idelity Trust Co., Philadelphia, Trustee. 
Cmees Sat. ie See oe { 1901 4%. A-O 1,614,000 Apr. 1, 1931 


ates beanie”. Northern Trust Co. of Chicago, trustee, 


ries A 
N. C. City Ry. Co. stock.... .... 30 Q-J See text. 30% per year. 
st mort., cur’cy($1,000'.1880 4 J-J 500,000 July1, 1927 


1 

ee eee a Bk. ¢ 1887 42M-N 2,500,000 Nov.1,1997 

Stock of N. Chi. City Ry. Co. not owned by N. Chi. St. RR. Co., $249,- 
900 (par, $100), receives an annual rental of $30 per share. North 
Chicago City stock for $250,100 is owned by North Chicago Street RR. 

Bonds.—Under the North Chicago Street RR. ist mortgage the 
following bonds have been issued: Dated July, 1886, due 1906, $1,- 
500,000; July, 1889, due 1909, $1,250,000; Jan., 1896, due 1916, 
$421,000. The North Chicago City Ry. Ist ae for $500,000 
was originally a 6 per cent issue, but when bonds fell due July 1, 
1900, they were extended for27 yearsat4 per cent. See V. 70, p. 1195. 
Under the consol. and ref. mtg. the company covenants not to issue 
any more bonds under this mortgage. 

Of the $4,800,000 consol. and ref. bonds of 1901, $1,614,000 “Series 
A” were issued to retire the old 6 p. c. debenture certfs., $3,171,000 
are reserved to take up the first mortgage 5s due in 1906, 1909 and 
1916, and $15,000 to pay off a mtg. on Dearborn Street property. 

Has guaranteed $649,000 North Chicago Electric Ry. and $255,000 
Chicago Electric Transit bonds; also North Side Electric St. Ry., 
$155,000 bonds, and Evanston Electric Ry., $130,000 bonds. 

Stock—Outstanding stock is $7,920,000, of which $5,920,000 is held 
by the public and $2,000,000 in trust as above. V. 66, p. 761, 811; 
V. 70, p. 46, 1195. 

DIVIDENDS. 21893. 1894. 1895. 1896. 1897. 1898. 1899. 1900. 1901. 
per cent. } 12 12 12 Below. 12 12 12 12 12 
In 1896, 12 p. c. in cash, and 20 p. o. extra (10 p. co. in stock and 10 

p. 6. in 6 p.c. certificates of indebtedness). 





Roap— Miles. Miles. 
Cable necbencts Siwest chacsesdue 18°12 | Electric trolley. .......... ...: 75°02 
ee eer Gdawada ‘94 

Total track operated ....... 94°08 


ANNUAL REPORT—Now operated by Chicago Union Traction and no 
— report made Areport by Engineer Arnold to the City Coun- 
cil Transportation Committee in Jan.. 1903, showed gross passenger 
earnings for year ended June 30, 1902, as $2,840,354. Report for 
1898 was in V. 68, p. 127. 

OFFIcERS.—President, John A. Rose, Chicago; Vice-President, H. 
F. Keegan, Chicago; Secretary, F. E Smith; Treasurer, M, B, Orde.— 
V. 70, p. 946, 1195; V. 72, p. 242, 722. 
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(3) WEST CHICAGO STREET RR.— 
ORGANIZATION—Incorporated July 19, 1887 under laws of Illinois. 
LEAses.—Control of the Chi. W. Div. Ry. (96 miles track) was ac 

quired through purchase of a majority of its shares (6,251) of capital 

etock, and the road leased for 999 years from Oct. 20, 1887, at an 
annual rental of $35 per share, the principal and interest of its bonds 

being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Oo. 

(34 miles track) stock, the Chi. W. Div. Ry Co.owns a majority (8730, 100) 

and the road was leased March 15, 1889; lease extended in 1897 for 50 

years to the West Chicago Street RR. The West Chicago St. RR. Co. 

agrees to pay 5 per cent a year on capital stock of the Passenger Ry. 

Co. and to guarantee its fixed charges. The West Chicago formerly 

leased Cicero & Proviso St. Ry. and Ogden St. Ry., but these roads have 

now passed to the Chicago Consolidated Traction. 

In Feb., 1899, all the suburban leased lines of the North Chicago and 
West Chicago systems were acquired by the Chicago Consolidated 
Traction, which see above. V. 68, p. 86, 769, 1195. 

In June, 1899, the West Chicago was leased to the Chicago Unio 
Meira for a yearly rental equal to 6 per cent on the stock. Y. 68, 
P. ° 

Stock & Bonps— Date. Interest. Outstand’g. Last div., dc. 
Stock, $20,000,000 ($100). text. .-F. $13,189,000 6% per year. 
Ist mortgage, $4,100, ; 1888 5 M.-N. 3,864,00U May 1, 1928 

000, $1,000, 8. f...... e —— ates Tr. af dy ¥ ienae. 

* 0 .-D. d ec. 1, 

Debentures, $1,000. ...0 } Subject to call at par after 1899. 

Consol. M., $12,500,000¢. ; 1896 5g. M.-N 6,136,000 Nov. 1, 1936 
($1,000 each)......... o* ( Trustee, Cent. Tr. Co., N. Y. & G. Sherman. 
Subsidiary lines— 

W. Ch. 8t.RR. Tun. seg | 1889 5 F.-A. $1,500,000 Feb. 1, 1909 

OF. p.@1.....< end. c. ? Trustee, Illinois Tr. & Sav’gs Bank, Chicago. 

ower house mortgages.1888-9 5p. c. 184,000 1923-9 

Chi. W. D. Ry. Co. st’k 100. .... $35 qos. 20 See text. 35% per year. 
lst mort. 419s, ($1,100)... 1892 <'s .-J. 4,016,000 July 1, 1932 


Chis, Pass. By. Co. stock... 26. 5  ncccoe 1,340,300 5% per year. 
lst mortgage, cur........ 1885 6 F.-A. 400,000 Aug. 1, 1903 
Consols. $2,000,006 cur- § 1896 5 J.-D. 1,600,000 Dec. 1, 1936 

SS egneai Trustee, Equitable Trust Co., Chicago. 


Interest is payable at company’s office. 

Bonds.—Of the $12,500,000 consols under the mortgage of Novem- 
ber, 1896, $3,864,000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im- 

rovements and extensions at 75 per cent of the cost thereof. 

he mortgage covers 202°7 miles of track, including West Chicago 
Street RR., 72°7 miles (owned); Chicago West Division Ry., 96 miles 
(leased), and Chicago Pass. Ry., 34 miles (leased). See V. 64, p. 176, 
333, 472. Chicago Pass.Ry. consol. 5s are reserved to retire the lst 6s. 
Vv. 65, p. 235. The $497,000 of West Chicago debentures were on 
en Se 1901, called for payment June 1, 1901, but call afterward 
rescinded; 

Ohicago West Division Slock is $1,250,000, of which $625,100 is owned 
by the West Chicago Street Co., the remainder ($624,900) being guar- 
anteed 35 per cent poaey under the lease. Chicago Passenger Katlway 
atock $2,000,000, having been increased from $1,000,000 in 1896, 
but only $1,340,300 stock has been issued. The West Chicago St. RR 
Co. guarantees under operating contract 5 p. c. on stock, of which 
$730,000 is owned by West Chicago. 

GENERAL FINANCES.—Application dated June 29, 1897, for listing 
the stock and bonds on the N. Y. Stock Exchange was given in full in 
V. 65, p. 281, including general balance sheet of June, 1897, and de- 
tailed information regarding the leases aiid finances of the company. 
DIvIDENDS— 2? 1889. 1890. 1891. 1892. 1893. 1894. 1895to Feb 15,’03 

per cent.. 5 5 6 7% 9 9 6 per ann. 

RoaD.—Owns and leases 211'07 miles track, operated as follows: 
Cable, 28°91 miles; electricity 175°33 miles; horses, 6°83 miles. 

ANNUAL REPORT.—No separate reports now. Engineer Aroold in 
his report to the City Council Transportation Committee in January, 
1903, made the gross passenger earnings for year ended June 30, 
1902, as $4,966,491. 

OrFicers.—President, John A. Rose, Chicago; Vice-President, H. F. 
Keegan, Chicago; Secretary, F. E. Smith; Treasurer, M. B. Orde.—V. 
69, p. 78; V. 70, p. 634; V. 72, p. 675, 1079. 


GENERAL ELECTRIC RAILWAY. 

ORGANIZATION—On January, 18, 1896, obtained a twenty-year fran- 
chise for asystem of lines from the Dearborn Station, south on Plymouth 
and Custom House Places, and Dearborn Street to 22d st., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Chicago General Ry.. 
and in February, 1897, additional franchises were granted, which, 
together with the first-named, cover 56 miles of track. Is in opera- 
tion from Dearborn Station south to Twenty-second St., embracing 
24s miles of single track. The company agrees to pay the city 5p. co. of 
gross for second five years of franchise, 742 p. c. for third tive years 
and 10 per cent for last five years. 


Stocks & Bonos— Date. Interest. og pe Maturity. 
Stock, $5,000,U0U... .....- —snaneeee 5,000 000i... <onses 
let M., gold......... 1896 5g. A-O abt. 500,000 Oct., 1916 


Mo: © authorizes a first issue of $3,000,000, then $2,000,000 for 
extensions, and additional amounts at 85 per cent of cost of still 
further extensions and improvements. Trustees, Title Guarantee & 
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of New 
York.—V. 66, p. 1188. 

OrFicers—President, J. D, R. Baldwin, New York City; Vice-Pres’t, 

‘erdinand Goss, Chicago; maneteny | andjTreasurer, Jos. D. Good- 

t 


man, Chicago. Ottice, 315 Dearborn Street, Chicago.J 


LAKE ST. ELEVATED RR.—Anelevated road. 

Reorganizattim Oommitiee.—On Jan. 29, 1903, Messrs. D. R. Forgan, 
H. N. Higinbotham, H. A. Haugan, Cory E, Robinson and Thos. Tem- 
pleton were appointe : a committee to prepare a new reorganization 
plan. V.76, p. 331, 382,435, For demands of income bondholders 
see V. 76, p. 435. 

ORGANIZATION—Chartered August 24, 1892. The Ziegler bonds hay- 
ing been acquired and the scaling arrangement carried out, the old 
bonds have been re-issued as provided under plan of Febrnary, 1895 
(in V. 60, p. 391). The voting trust likewise has been dissolved. Ihe 
new management took charge Feb. 27,1901. On Jan. 28, 1901, the 
shareholders authorized tue purchase of the Chicago & Harism Ry., 
the consideration being $1,275,000 lst mortguge 5 per cent bonds; 
this includes the $218,000 bonds of the Chicago & Harlem, which are 
to be retired. With the #1,275,000, the Lake St. Elev. lsts outstanding 
will be $5,860,000. Iu Nov., 1902, issued $130,600 5 p c. car trusts. 

As to liability of elevated roads for damages to adjoining property, 
see V. 70, p. 430. 

Stock & BONDs— Date. Interest. eyed Maturity, etc. 
Stock, par $100........... _seecee evee--e-. $10,000, 
isn. 000,000, gu. by} 1893 5J-J 





4,627,000 July 1, 1928 


Amer. Trust & Sav. Bank, Chic, and Equitable Trust, Chic., trustees. 

DEORE caivcedeboe, cédeoe “ebabececs ‘,050 

Floating devt........ccce2 -o000 © , engnevcen 
Company in June, 7001, agreed to limit issue of 1st mtge. bonds 

to $6, 000, but more may be issued with the consent of the North- 

western Elevated. V. 73, p. 138. 


’ # ’ 
2,089,138 .corcnce-encee 








RAILWAYS, 





In June, 1902, notice was given that d " 
for first mortgage bonds before J uly 1, 1908. Vet bee 
Roap—Owns in Chicago a double-track ‘ ‘ 
Street from Madison Street to Lake Street, then to 82d aig uiartet 
6°92 miles, equal to 14 miles of single track; aleo Pht Ave. hod 
and Lake streets to Market and Lake streets, 36 syne 
with Suburban RR. tor trattic outside the city. "V rhe. €8. Connects 
began running around the loop in October, 1297, tty | pains 
xtension com i ‘arlem 
ae eee ee prising 4 miles more of double track, Total 


REPoRT—For years ending Dec. 31. Report for1902 Vv. 76 
1902 = ’ . 266, 


Gro 881 Hen $780.46 901 
BS ...-00----- 5,2 6,462 | Taxes......... é 1 . 
Oper. exp....... 430,292 38%,799 | Int. charges. -“Sor's5, se 


Loop rent’l&o. 86,152 82,970 


Netrevenue. ...$334,992 $397,663 | Deficit.........926,915 fe 

OFFICERS~President, Clarence A. Knight; Vice-Pres,, W. W nig 
Sec'y and Treas’r, William V. Griffin, 1117 Merchants’ Loan sau 
Building, Chicago.—V. 74, p. 151, 265, 268, 1089, 1308 {388 
p. 290, 1087; V. 76, p. 266, 331, 378, 382,435, ’ , 5 V. 75, 


LOOP ROAD.-—SEE UNION ELEVATED. 


METROPOLITAN W 

RAILWA Y~—An electric me SIDE ELEVATED 
ORGANIZATION— Organized in Illinois Jan. 16, 1899, § 

Feb. 3, 1899 (per plan in V. ; ~ ne . Successor on 

foreclosure on "ian. 4.1899. 67, p. 126) to the Ruilroad Co. sold under 











Stock & BonDs— Date. Interest. 
Com. stock (vot. trust)... ...... 2. sigan $7, 300,000 Maturity, de, 
Pref.st’k, 5 p.c. non-cum., eri. cunceenptesaas 
(000,000... --.0-0.. Bcc“ ssidnbtens 8,708,100 Feb.28,08,144 


Lst M., $10,000,000 ($1,-2 1898, 48: F-A 9,808,000 Ang. 1 
005) Bod 00 Uf Cant. rus Co.,N-¥., and G. Sherman, tron 
Int. at Central Trust, N. Y. and Chicago, 
Ist M. Ext. $5,000,000) 1901 4 g. J-J 3,000,000 July 1, 1938 
ne | gelt. =, at —— Trust Co., Chicago, trustee. Int. 
z any interest day { at company’s oftice in O , 
on 4 weeks notice... ¢* Trust Go., oe este Onloago, or Central 


The title to the common stock is vested for five 
in any one year during that period dividends of five ver cms an 
have been paid on the —— stock) in Frederic P. Olcott, Walter 
G. Oakman and Samuel Thorne, as voting trustees, who shall yote 
only for directors receiving a majority vote of the preferred stock, 
The voting trustees shall not vote to create any lien or charge upon or 
for the lease or sale of the ev pe: of the company without the con- 
sent of a majority in amount of voting trust certificates. V. 67, p. 789, 

The new extension mtge. of 1901 covers the extensions as a first lien, 
also 46 cars, a 3,500 H. P. engine and the new down-town terminal in 
process of construction; the bonds cover the rest_of the property asa 
second lien, subject to the $10,000,000 Lst mtge. V. 75, p. 29. Amount 
issued on present extensions, $3,000,000; reserved for future exten- 
sions, $2,000,000. 

Has guaranteed $407,000 bonds of Union Consolidated Elevated. 

In March, 1900, the New York Stock Exchange listed the 1st mtge, 
bonds and the common and preferred stock. V. 70, p. 737. ‘ 

Road—From the Board of Trade Building westerly about 6% miles, 
with branches; total length of road (including Douglas Park branch, 
opened May, 1902, and Garfield Park Branch completed Sept. 1, 
1902,) 17°13 miles; the first 1°67 miles are four tracks, the rest two 
tracks, making single track miles 37°60; also leases the Union Con- 
solidated Elevated, 0°38 miles, making total operated 37°98 miles 
of track. Has joint lease witn other elevated roads of the Union 
Elevated or “Loop Line.” Road began using loop in October, 1897, 
The road is operated by electricity. See. V. 58, p. 866. Right of way 
is largely owned in fee and mortgaged to secure the bonds; March 1, 
1902, had 87 motor cars, 264 passenger cars and 10 other cars. 
Gauge, 4 ft. 8!2in. In Feb., 1903, work was commenced on anew 
terminal to be located on Jackson Boulevard. V. 75, p. 1087. 


ReEPoRT—For fiscal years ending February 28: 
. 1902. 1901 1900. 















Passengers carried.............33,910,790 31,656,972 29,542,256 
Passenger earnings............$1,695,243 $1,582,575 $1,477,113 
Miscellaneous earnings........ 58,070 46,162 47,001 
Gross earnings ......... ---$1,753,313 $1,628,737 $1,524,114 
Operating expenses............ 737,210 703,906 655,331 
Net earnings ........... -««-$1,016,103 $924,831 $870,783 
Interest on balunces........... 4,640 8,352 10,021 
Rotel. <<... ere atéereckcalee0eas $933,183 $880,804 
Deduct— 
eS ee a paken ccccoee $202,122 $190,988 $180,451 
DROS bocnaseees eiaieenaben --- 149,335 SLT 50,819 
a ree Oe teas 4 
Miscellaneous........ cepesasose 4 ’ 
SR ainisintiediscannic (3%)261.243 (312%)304,783 (249%) 225,000 
RRAIABOD. cocccdecvers ooseee. def. $22,253 def.1,307 sur.$45,114 


. y 4 2; Gross, 
Latest EARNINGS—For twelve months ending Dec. 31, 1902: 
$1,932,686, against $1,678,706 in 1901. yr 
NDS.—First div. on pref. stock, 24s per cent, Feb. 28, 
Pe pn nny tiscal omy ——< Feb. >», 1900 -_ : Be a +4 
1900, out of earnings for fiscal year e . 28, ‘ 
p. 6. Feb., 1901; Aug. 31, 1901, 2p.c.; Feb. 28, 1902, 1 p. ¢ Aug 30, 
1902, 1% p. 6.; Feb. 28, 1903, 14s p. c. ra vinta: ae 
—President, Dickinson McAllister; Vice- ey +. 
ge ot Aig Tag a 169 a ee 4 
.—V.70, p. 228, 328, . , 945; V. 71, D. 5 Ve a Y 
$30. 722. 936, 1080, 1134; V. 74, p. 151, 327, 528, 577, 828, 1253 V 
75, p. 29, 290, 1087. ee 
NORTHERN ELECTRIC RAILWAY porn 
ORGANIZATION—Chartered in 1894 for 50 years CAT, $50,000; 
50,000. 1st mortgage bonds dated 1594, due June 1, he 6th 
trustee, Chicago Title & Trust Co. Owns 5 miles of ss od 
to 68th Streets on North Av». Extension to Franklin pay ‘dentified 
In May, ’99, @ controlline interest was acquiredjby Pp 
with the Aurora Elgin & Chicago Ry. 
OFFIcERS.—Pres’t, L. J. Wolf; Sec., G. W. McKisson; 


ward Moore.—V. 68, p. 1077. 


NORTHWESTERN ELEVATED RES at, 

ORGANIZATIONS Road was formally op for b . 

, We Ty ow le . 4. The 28 

( RR. was acquire 

In sept, 1901, the Union Elevated en a on 

for $25,000,000 was authorized for t Pp tor 
eerteeee stom was iporensed to $25,000,000, to provide 

convertible feature of the bon ns ' 

STOCK AND BoNDS— Date. Interest. Cuma =. 


Stock, 1000.05 -oscz. wnnnen 000 esses 
Pf st00k.b p.c.$20,000,000. DOOSEM 5 4/000,000  Sepei y 


Treasurer, Ed- 





eccccees Q cia 





First refunding mo ; 1 4g ae Or Be 
i ,000, conv. (gold) Interest at Illinois Trus Y.. 
#3000, $5,000,$10,000) Chicago, trustee, orBlair & 00., 





te oe owe = 


aisle! 





STREET RAILWAYS. 








M.. present issue is $15,000,000, of 
Bonds the new $25 oe treashiry available for improvem’ts,&c., 
which $1,000.00 ve convertible at the option of the holder into preferred 
ave rem be redeemed at any time at the option of the company 
wrook 6 nd accrued interest on or after Sept. 1, 1906. If called 
af yampt on the holder will _ — right even then to take pre- 
as lien of amis preferred stocks have been de- 
& Savings Bank, Copqurnary. — 
ontrol of the company 

hae rg of John J. Mitchell, Marshall Field 
Blair, until March 1, 1906. If at that time the full 5 
dividend on the preferred stock has not been paid for three 
 ~d aoa ea ears, the voting trust continues until dividends shall have 

paid pt three consecutive years on such stock. 
ae —For year ending Dec. 31, 1902: Gross (including Loop, 
a $1,410,998; net, $946,597; fixed charges, $640,399; 


net earnings), $1, 
rentals 3; surplus, $189,425. 
site 73: on at the intersection of Wilson and Evanston 
ROAD ven miles from the Court House, and has 5°52 miles of four- 
pA gene 28 miles single-track. Right of way is all owned in fee 
except at street crossings. 
Pres Buckingham; Vice-President, Chas. 
Orc Sran: Seo. aon fone, W, V. Griffin. Directors.—Clarence Buck 
—_ Charles 'F. Ayer, Clarence A. Knight, Charles Counselman, 
tne Miller John B. Dennis, of Blair & Co. and W. V. Griffin.—V. 70, 
"99, 76, 125, 329, 382, 687, 946, 1049, 1150; V. 71, p. 135, 1068; 
B 72’ p. 439, 1081; V. 73, p. 32,237, 287, 841, 957, 1062, 1161, 1208; 

¥. 74, p. 152, $75; V. 76, p. 330. 


(1) UNION ELEVATED RAILROAD.— al al aad 
, 1901, Northwestern Elevate urchased stock a 
aaeeenivelsns to $125 per share (V. 72, P 1082) and road is now 
known a8 the Union Loop Division of the Northwestern “L.” It is 
used by all the Chicago elevated roads, and receives one half cent 
foreach passenger carried, besides all expenses for operating, repairs 


and taxes. 

Date. Interest. Outstand’g. Maturity. 
Bore fs $08 Boo par $100) $5,000,000 Oct., 1900, 2 
1st M. $5,000,000,g. $1,000 a 5g.A-O 4,387,000 Oct. 1. 1945 

Interest at Chase National Bank, New York, and Ill. Trust & Sav, 
Bank, Chicago. 

ReporT—Net income from Jan. 1 to June 30, 1902, $261.245; al- 
lowanee for bond interest six months, $125,000; balance, $136,245, 
of which 10 p. oc. ($13,625) was paid to city. For fiscal year ending 
Nov. 30, 1900: Revenue from lessees, $428,837; other income, 

603; int. on bonds, $219,350; expenses not borne by lessees, $34,- 
46; balance, surplus, $176,344. 

‘oAD—The loop is 1°98 miles in length, double tracked (80-1b. rails), 
runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 10, 1897. Trains of the Lake St., 


James 


Metropolitan West Side and South Side operate over the loop. 


Orricers—President, John B. Dennis; Vice-Pres., Clarence Bucking- 
; and Treas., W. V. Grittin.—V. 66, p. 762; V. 68, p. 279, 284 
V. 69, ». 492; V. 70, p. 585; V. 72, p. 88, 439, 1082. 


SOUTH CHICAGO CITY RAILWAY CO.— 


ANIZATION—InCo: 
tong 
mond 


rated May 31, 1883. 
ackson Park to 106th Street and the Indiana State Line, 
Whiting & East Chicago is controlled in same interest. 
Stock & Bonps— Date. Interest. Outstand’g. 
Stock ok BOND auth.)... 
C 


$1,603,8 
Mo urrency 1890 5 J-J 50, July 1, 1910 
1st mi ‘ 000,000. 1893 5¢.A-O 


Operates two lines 
Ham- 


1,513,000 Apr. 1,1913 
$1,000e Int. at Illinois Tr. & Sav. Bk., Trustee, Chic, 


Road—Owns 34 miles of track in Chicago and controis the Grand 
& Windsor Park RR. ., 3 miles; total 37 miles. Rails 
75and 85 lbs. Hammond Whiting & E. C. Electric gives a line to 
g, East Chicago and Roby (Ind.), and makes a direct route of 14 
miles from 634 St. and Madison Ave., Chicago, to Hammond, Ind. 
FFICERS—President, D. F. Cameron; Vice-President, D. M. Cum- 
ann . and Treas., O. 8. Gaither.—V. 67, p. 1002; V. 69, p. 1063 


TH SIDE ELEVAT .—(“ALLEY ELE- 
vised, electric elevated road. ~-ntaaaialle 
QOR@anizaTiOn~Successor January, 1897, to Chicago & South Side 
RT. RR. (foreclosed per PLAN V. 63, Pp. 1158). July 31, 1900, the A 
fm pay was ag ag ay ed of the foreclosure (V. 71, p. 236), 
. 31, . that decision was concu 
} sOort. V7 we nourred in by the State 
OAD—Owns elevated road in operation in Chicago upona purchased 
melt of way from Congress Street to Jackson Park, 8°56 miles of 
yan and tri le track; total single track, 19°44 miles. Operation 
ee over the “ Loop” (Union Elevated) began October 1 » 1897. 
ney Was introduced as motive power late in April, 1898. Oper- 
‘ oe and 30 trailoars Extensions contemplated. 
TOCK ONDS— Date. Interest. Outstanding. Maturity.* 
Fee et /323,800... -M $10,323,800 Dec. 31,’02.1% 
, 8 ate % ¢ 4g 750,000 July 1,1907 
»8e6 text; currency. Trustee, Ill. Tr. & Sav. Bank, Chicago. 
Rewsy —— the $1,500,000 authorized in April, 1897, $750,000 are to 
anes hv cays ene — —_ Bonds are redeem- 
b a 5 an 
folded eo and $1,000. See Vv. Fae A gg PN ig 
First dividend of 1 per cent (out of earnir for fo 
irene he — 30, 1899) was paid May 1, 1899; ro Sept. 1. 
1902, tos 6. 30, 1 percent. In 1900,3 p.c. In 1901, 31g p. o In 


ANNUAL REPoRT—For years ending Dec. 31: 
2. 19 


90 
Gro: ‘- ot. 1902, 
Nets ert 11483,843 $1,362,231 | Sur. forstock $587,755 
621,505 517,97 Dividends... 409,124 


1 
33,750 33,750 | Bal, for 
ae ° year $178,631 
PrriceRs— President, Leslie Carter; Vice-Pres., T. J. Lefens; Sec- 
ba x ge ree J. H. Glade, Ofttice, 47 Congress S8t., Chicago. 
V73, p: dosh toes 481, 248, 1250; V. 71. p. 236: V. 72, p. 243, 338; 
* D.499; V. 74, p. 152, $75, 479; V.75, p. 1255; V. 76, p. 378, 


I ‘eed 
SUBURBAN RAILROAD-A trolley road. 
cecal eeng under law of lllinota May, 1895. 

~—Un 

Interest on the bonds, betng in ters &. Owsley was appointed receiver, 


Stock ult. V. 75, p. 241 
rn ERNE Bute, Interest. OY Maturity. 
st M., $3,000,000, gold. § i 5g.M-S —_ 1,250,000 Mar. 2, 1916 
Of the $3,000,000 bond ustee is Chicago Title & Trust Co. 
the road owned and to ergs zed, $1,250,000 were issued to build 
The remainder may ‘he Wee, * Portion of the leased lines with trolley. 
y be issued for extensions built and ro om at 


1901, 
$483,521 
357,955 


$125,566 


Oulsta nd’g. 


F bby leg double and $30,000 per mile of single trac 
Bireet Elevated at 52d Beret tok, extending trom terminus of Lake 
ae. iy, Os Cues cae es Miovated at 48th 
m t H ros! 6, La G ’ . 
© Chicago Terminal Transfer RR. (for 50 years) the 





Chicago Harlem & Batavia and Chiczzo & Southwestern roads to 
Harlem race track, Austin, Ridgeland, Oak Perk, etc., 24 miles of 
track. Total track Sm BT 57°5 miles, all trolley except C. & 8. W. 
tracks along West 16th and 19th sts. 

OFrFicers—President, F. H. Roeschlaub ; Vice-Pres., W. G. Adams; 
Sec. and Treas., E. C. Veasey; Supt., J. Whitsell.--V. 75, p. 241. 


UNION CONSOLIDATED ELEVATED RY.— 

(PROANIZATIONS Formed in 1896 and built from Union Elevated at 
5th Ave. west to Market St.; thence to the Metropolitan W. 8. El.; op- 
erates 4g mile. 


Stock & Bonps— Outstund’g. Maturity. 
tock $1,009,008 " 


Int, 
) . < - 
Series “A” 1st mort. gold} 1896 5gM-N 407,000 Nov. 1,193 
gu. p. & 1. by Met.W.8.EL. § Trustee,G.Sherman, V.-P’t,Cen.Tr.Co.,N.Y. 
Mortgage $1,000,000, of which $500,000 series A. V. 63, p. 1065. 
OFFICERS.—President, Wm. G. Adams; Vice-Prest., C. V. Weston, 
Sec. & Treas., W. V. Griffin 


CINCINNATI, OHIO. 


CINCINNATI DAYTON & TOL EDO TRAC- 
TION CO.-—(Sce map on puge 27.) —A trolley road. 

This company is controlled by the Pomeroy-Mandelbaum syndicate. 

RGANIZATION—Incorporated in Ohio on May 19, 1902, and is a con- 

solidation of the Southern Ohio Traction Co., Cincinnati & North- 
western Ry., Miamisburg & Germantown Traction “o and the Hamil- 
ton & Lindenwald Elect:ic !ransit Co. V. 74, p. 884, 1037. 

On Nov. 3, 1902, made contract with the Traction Terminal Co. 
See V. 75, p. 1033. 


Stock & 
Stock, $5, 
Cin. Day Tol. mort. i 
$5,000,000, g. Bde ye .«- 5Int. at 
Southern Ohio Trac. lst cons. 
$2,000,000 ($1,000), gold, c*.1900 5 g¢.M-N $1,350,000 May 1.’20 
interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 
Cin. & Ham. Elec. 1st g.($500) 21898 6 ¢. T&S, $400,000 Apr. 1,1918 
$500,000, not subject to call. § Int. at Am. Tr.’Co., Clevelan , trustee. 
Loans Guaranteed by Cin. & Miami Valley Traction. 
Dayton Traction lst 2 1896 BE J-J3 250, July 1, 1916 
g. ($1,000), int. guar..c* ? Int. at Finance Co. of Penn., Phila., trustee. 


Lin iat (1202 5g.J-D 25 Dee. 1, 1911 





0,000 

$250,000 0. ($1 DOO)” pa Interest at Cleveland Trust Co., trustee. 
Miam. & Germ. Ist, guar.,2 1901 5g.J-D 50,000 Dec. 1, 1911 

($50,000) g. ($1,000).c* § Interest at Cincinnati Trust “o., Trustee. 

Bonds.~None of the issues are pub cage to call, Of the $5,000,000 
Cin Day. & Tol. Trac. issue $2,300, is reserved to retire prior liens 
and $1,:00,000 for future use. 

Of the $2,000,000 8o. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. 

The Ham. & Lind. Elec. Tran. bonds cannot be called before ma 
turity; a sinking fund, however, is provided, beginning with Dec. 1, 
1906, of 5%, and increasing by 1 p.c. additional each yvar until 1911. 

LATEST FARNINGS—For the 7 months ending Dec. 31, 1902: Gross, 
$302,668; net, after taxes, $146,717; fixed charges, $113,860; sur- 
plus, $32,857. 

Earninas—Of Southern Ohio Traction for the year ending April 30, 
1902, were as follows: Gross, #353,144; oper exp. and taxes, $186,365; 
net receipts, $166.779. Hamilton & Lindenwald Electric Transit Co., 
nine months to March 31, gross, $41,139; net receipts, $14,145. 

Roap—Owns and operates 81 miles of track, connecting Cincinnati 
with Dayton. Obtains entrance into Cincinnati to Spring Grove Ave 
at Linden St. over the Cin. Northwestern Division. Later wil! enter 
the city over the tracks to be built by the Traction Terminal Co. 

OrFicers—President, M. J. Mandelbaum, Cleveland; First Vice- 
Prest., Will Christy, Akron; Second Vice-Prest., O. V. Parrish, Ham- 
ilton, O.; Treas., F. T. Pomeroy, Cleveland; Sec. and Asst. Treas., H- 
C. Lang, 215 Garfield Bldg., Cleveland; Chairman Executive Commit- 
tee. W. Kesley rw representing the Elkins-Widener interest.— 
V 73, p. 82, 844, 1062, 1113, 1208, 1265; V. 74, p. 96, 328, 884, 938, 
1037, 1039; V. 75, p. 76,1031, 1086, 1398. 


INTERURBAN RY. & TERMINAL COA 
trolley road. 

ORGANIZATION.—Incorporated Nov. 3, 1902, and is a consolidation 
of the Cincinnati & Eastern Electric ~% the Rapid Railway Co. and 
the Suburban Traction Co. All bonded debt of those companies have 
been retired. 

Stock & Bonos— Date. Interest. Outstand’g Maturity. 
Stock, $2,500,000 ($100) 8 aed dasesncadnane 
lst mortgage, eae trig} 1903 5g.Q-J 2,250,000 Jan. 1, 1928 

gold ($1,000 and $500).c § Int. at Cincinnati Trust Co. Trustee. 

Bondi—No sinking fund and bonds are not subject to call. 

Roap—Operates 22 miles of track between Cincinnati and New 
Richmond. 32 miles between Cincinnati and Lehanon, with a branch 
41, miles from South Lebanon to Morrow, and 28 miles from Cincin- 
nati to Bethel, with a branch of 5 miles to Batavia This last line is 
expected to be completed by March 1, 1903. Gauge, 5 ft. 2% in, 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co 
70-lb and 97-lb. T rail. Total track operated, 96 miles. 

OrFicers—Prerident, G. R. Scrugham; Secretary. W. E. Hutton; 
Treasurer, J. M. Kennedy.—V. 75. p. 1031; V. 76,’p. 212. 


CINCINNATI GEORGETOWN & PORTS- 
MOUTH RR.- 

ORGANIZATION.—Formerly a narrow-gauge steam road, but in Octo- 
ber, 19v1, was purchased by A. W. Comstock of Detroit, and W R. 
Todd & Co. of Cincinnati and in 1902 changed to standard-gauge 
electric. Under Ohio law, remains a steam road. q 

Stock & Bonps— 


Date. Maturity. 
Stock, $1,500,0: 0...... ...... oe 00,000 
lst mtge., $1.000,000)2 1902 5a.J. J. 1,0(0,000 Jan. 1, 1932 
gold ($1,000) ....c* § Int. at Union Tr &Sav.Bk. & in N.Y., Cincin. Tr. 

EARNINGS. - For year ending Sept. 30, 1902, gross, $133,0. 0; net 
$53,000. 

Roapb.— Operates 50 miles from Cine'nnati southeasterly to George- 
town. An extension of 23 miles to West Union, with a branch of 3 
miles to Bavaria and one of 2 miles to Coney Island, is proposed. 

Officers. Prest., A. W. Comstock; Vice-President, W. R. Todd, 
aa —— R. E. Field.—V. 73, p. 1263; V. 74, p. 727; V. 75, p. 184, 

35, 1252. 


CINCINNATI LAURENCEBURG & AURO- 
RA ELECTRIC STREET RR.-~A troliey road. 

ORGANIZATION—Incorporated in November, 1898, to build a line con- 
necting Cincinnati with Aurora, Laurenceburg and Harrison. 
Road is in operation from Anderson’s Ferry at Cincinnati to Aurora, 
and Harrison avd Laurenceburg, 38 miles. The Union Savings Bank 
& Trust Co. of Cincinnati sold $650,000 of the bonds im Jan, 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, so as to create a surplus fund available 
for betterments and extensions. 


Interest. Outstand’gq. 
1.5 
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SToc ONDS— Date. Interest. Oustanding. Maturity. 
Stock, $555 088 Sebbebene. G506GR  S&bs>n085 780,000 _ .....cccsccee 
ist se. ere, 1899 J.-J. 750,000 July 1, 1919 
($i, * gold nsebs eee 








52. 
Int. at Un. Say. Bk. & Tr. Co., Cinn., trustee, 
DIRECT ~ C. Hooven, President, of Hamilton, O., C. E. Hooven 
A. B Vorhe a, J. G. Schmidiapp and Stanley Shafer; Treas. and Gen. 
Manager, C. E. Hooven, Cincinnati.—V. 69, p. 743; V. 72, p. 136. 


THE CINCINNATI TRACTION CO. 

ORGANIZATION, --Incorporated in Ohio on Feb. 19, 1901, with an au- 
thorized capital stock of $2,000,000 (which has all been paidin), to 
take overunder lease the Cincinnati Street Ry. Co. See V. Ut 391. 
Has acquired all the $100,000 capital stock of the Cincinnati Zoologi- 
cal Co., which owns the Zoological Garden at Cincinnati. 

EARNINGS.—For calendar year 1902 gross earnings were $3,559,685. 
In 1901 gross earnings were $3,291,853, which compares with $3,135,- 
198 for calendar year 1900. 

Roap—The Cinn. St. Rwy. comprises 215 miles of track in the 
city of Cincinnati, Ohio, extending also to adjoining suburbs. The 
last cable line was converted to electricity in June, 1902. Gauge, 
5 ft., 249in 

OFFICERS.—President and Gen'l Mer., W. Kesley Schoepf; Chairman 
Executive Committee, Hugh J. McGowan, Indianapolis; Vice-Pres., 
J. B. Foraker Jr.; Sec., 8 C. Cooper; Asst. Gen. M’g’r, Dana Stevens;- 
Purch. & Claim Agt.. J. H. Schoepf; Treas., W. H. McAllister; Aud’r, 
C. F. Callaway —V. 72, p. 1386, 301, 437, 1034, 1279; V. 73, p. 1111; 
V. 75, p. 393, 497, 665, 1031, 1086, 1399; V. 76, p. 381 


(1) CINCINNATI STREET RAILWAY.—Electric. 


Was leased on Feb, 21, 1901, to the Cincinnati Traction Co. for the 
unexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13, 1896, and all successive renewals and extensions of the same. 
The rental is intended to provide dividends of 514 per cent for the first 
year, 54 for the second, 5% for the third and 6 per cent for the fourth 
year, and thereafter. V. 72, p. 186. The Rogers law of April 22 
1896, under which franchise was granted, was in Aug., 1902, declare 
unconstitutional by Superior Court at Cincinnati. Appeal taken to 
State Supreme Court. V. 75, p. 393, «65. 

ORGANIZATION.— Incorporated June 21, 1880, and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


Stock & Bonps— Par. Interest. Outstand’g Last div., dc. 
Stock ($20,000,0.0).... .. 50 5%4Q.-J. $18,011,450 Jan., 03,133 
Mt.Adams & Eden Park In.: 

1st mortgage, currency .. 6 A.-O. 95,000 Oct., 1905 

Consol. mort., currency - 5 M.-8. 463,500 Mch., 1906 

Interest is payable at Franklin Bank, Cincinnati. 

Mt. Auburn Cable RY;} 814 18875 J.-D. 166,000 June,1907 
1st .. assumed ..c* § Interest at Chemical Nat. Bank, N Y. City. 


DiviDENDS—For many years to April, 1901, incl’e, 5 p. c. per annum, 
baton July 1, 1901, 15) p. c. was paid; also 15,¢ p. c. in Oct., 1901; in 
1902, Jan., 1%. p.c.; April, 15;¢ p. o.; July, 153 p. o; Oct. 1% p.c. In 
1903, Jan. 15,¢ p. c. 

OrFicers—President, John Kilgour; Secretary and Treasurer, James 
A. Collins.—V. 70, P: 1249; V.71, p. 181, 543, 1120; V. 72, p. 86, 136, 
391, 437, 1034, 1135; V. 75, p. 1031. 


(2) TRACTION TERMINAL COMPANY. 


Organized in 1902 as part of agreement between the Cincinnati 
Traction Co. and the Cincinnati Dayton & Toledo Traction io build a 
central depot at Cincinnati tor electric lines entering that city and to 

rovide suitable terminals. Stock $100 . Pres., J. Benson Foraker, 

r; Vice-Pres., Frank N. Wilcox, Clev.; Sec, N.S. Keith; Treas., Dana 
Stevens. V. 75, p, 1033. 


CINCINNATI INTERURBAN CO-— 

CRGaNiIzaTion,— Incorporated in Ohio on Aug. 28, 1902, in the in- 
terests of the Cincinnati Traction Co;. on Sept. 30, 1902, leased the 
Cincinnati & Hamilton Traction Co. See V. 75, p. 908. Capital Stock 
$100,000, (par $100) all outstanding; no bonds. 

OFFicers.—President, Geo. H. Warrington; Vice-President, J. B. 
Foraker Jr.; Secretary, 8. C. Cooper; Asst. Gen. M’g’r, Dana Stevens; 
Treasurer, Wm. H. McAllister; Auditor, C. F. Vallaway.—V. 75, p. 497. 


{1) CINCINNATI & HAMILTON TRACTION.—A trolley road. 


ORGANIZATION—This company was organized in August, 1902, as a 
consolidation of the Mill Creek Valley St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. V. 75, p. 497. On Sept. 30, 1902, 
was leased to the Cincinnati Interurban Co. V. 75, p. 906. Renta), 
year bezinning October 1, 1902 0’. #55,000; 190 %-04, #60,500; 1904- 
05, $66,000; 1905 06, $71,500; 1906-0" and 1907-08, $77,000: 1908- 
09 and 1909-10, $82,500; 1910-11, *88.000; 1911-12, $94,500; 1912-13 
to 1914-15, $99,000; thereafter $100,0U0. 

Date. Interest. Outstind’g Maturity. 
0,000 


Stock & Bonps— 

Sick pr Si 100:000 100) 
ck pref.#1,100,000 ($100) 

5 p.c. cum ' 1,000,000 

Roabd—Owns and operates 331 miles of track, running through 
Glendale to Hamilton City Line. 

OFFicers.—President, H. H. Hoffman; Vice-Pres.. B. L. Kilgour; Sec. 
ane Treas., Henry Burkhold, all of Cincinnati V. 75, p. 290, 497, 





CLEVELAND, OHIO. 


CLEVELAND CITY RAILWAY-A trolley road, 

ORGANIZATiON—Chartered in 1893. Known as “Little Consolidated.” 
On March i}, 1901, the three-cent fare ordinance passed by the City 
Council in 1898 was declared unconstitutional by Judge Ricks in the 
United States District Court at Cleveland. See V. 72, p. 532. 

In 1902 the city undertook to grant franchises for rival lines at three- 
cent fares—to ths People’s Street Ry. and ot»vers—but the courts have 
enjoined such action See V. 75, p. 395. InJan., 1903, $1,400,000 of 
the stock authorized was issued to shareholders at par. 


Stock & Bonps— Date. Interest. Outstanding Maturity. 
Stock (#100) $9.000,000. ...... Q.-I.5 $5,000,000 Jan.,’03, 114 
Cleve. City Cable Ky.) 1899 5y.J.-J. 2,000,000 July 1, 1909 


gold,#1.000c.4r.1st M § Trustee is Central Trust Co., New York. 


EARNINGS— 
Oalendur year. Gross. Erpenses. Net. Passengers.” 
eee Se $1,444,772 $1,080,776 $°63,596 ... .... 
1901 .......-.-ceccce 3,680,034 925,962 I Res 
ttre: Shdtneoess 1,485,148 899,830 DAEED.. .... emdines 
SD esr ingcans seen 1,440,865 859,914 620,951 30,451,967 
| a 1,222,163 746,291 475,872 25,089,438 
DD kveninieie sens 1,100,817 669,644 431,173 22,313,334 


* Not including transfers. 
IVIDENDS—For 1896 paid 2 p.c.; 1897, 214 p. c.; 1893, 3 p. o.(% p. o. 
93 in 1889. 3% p.c.; in 190, 4 p.c; in 1901, 4 p. ©; In 1902, 
p. ¢.; in 1903, Jau., 1% p. c. 


Roabd—The company operates 86 miles of 
Cleveland and suburbs on 41 miles of streets exten 
and west of city limits. Weight of rails, 82 and 98 ding tiles 
of 5 miles of double track on New Clifton Boulevard Ae An 
Rocky River and enlargement of power lant are 
struction. This line was completed 1 Nov. r 1902, to Hight con. 

OFFicERS—President, M. A. Hanna; Vice-Presiden - 
Secretary and Treas., John Ebrhardt.—V. 62, p. 363” aoa omens 
1310; V. 72, p. 532, 1279; V. 73, p. 184, 1061. B56, yi V. Tp 
378, 936, 986, 1355; V. 75, p 393.—V. 76, p.dg, “P+ 98, 


CLEVELAND ELECTRIC RAILWAy- 
SToc Bonps— Date. Interest. Outstand’ 7 
Stock ($100) ..-..... pavnb ob ain cat .-J. § $13,000,000" 

Bonds assumed — S ieee M-8S ’,000,000 M 
E. Cli v. RK. 1st M_ ($1000) ? Interest at Central Trast Come’ 
Brooklyn St. 1st $1,000... 1883 6 M-§ 300,000 See ok 

do mort.1890 $1,000.. {1890 6 M-S ,000 Sept. 1, 1903 

nt. at Savings & Trust Co.; Cleveland 
South Side 1st $1,000..... } 7888 | Ra BP 100,00 Sept. 1, 1903 

Cleveland Electric Railway— Pia at Fidelity Trust Co, 
Con. M. ($1,000) gold.c*&r § 1893 5g.M-S8 2,450,000 Mech. 

n. M. ($1,000) gold.c*&r } Int. attrustee, Central Trust Counties 
Bonds—Consols, of 1593 tor $1,900,000 reserved to retire the buy, 
assumed, Bonds in excess of $3,500,000 (including the $1 90000 
reserved as above) cannot be issued except for 85 p. ¢. of the Cash 
of extensions of mileage and increase of plant. The bonds are a fi 
—_ on vod napeson Bip N eter system and on all extensions A 
and property acquired subsequent to the ; 
be called before maturity. V. 61, p. 749. Consolidation; they cannot 

DiviDENDS—The quarterly dividend was passed in J wary . 
ore 196, paid %& p. c.; in 1897, 3p. c..; In 1898, 34 p. erin 1608 
2 B c. (October dividend having been passed on account of strike); 
in 1900, 3% p. ¢.; in 1901, 4 p. ©; in 1902, 4 p, o.; in 1903, Jan., 1p. 4 

Roap—The company operates “an aggregate single t 
134 miles ; practionlly all the lines are doubte-tra _ oom 

ANNUAL REPORT—For the years — December 31: 














. 1901. 1900, 
Gross earnings, all sources ....... $2,524;949 $2,296,898 $2,001,504 
Operaling expenses and taxes .. 1,437,643 1,265,953 1,121,037 
Peele ING s cwkan pnnvia sank «- $1,087,306 $1,030,945 4 
WitNRONES anos. nccenedcccasusene 266,045 . 244/231 bet 
PID  nsiiit cnbinteccdcin owes $821,261 $786,714 $681,984 


OFFicers—President, Horace E. Andrews; Vice-Prest.. R. A. Har 
man; Secretary, H. J. Davies; Treasurer, Geo. 8, Russell; Assistant 
Treasurer, F. C. Bangs; Auditor, W.G. McDole; Gen. Mgr., John J, 
Stanley.—V. 70, P: 632; V.71, p. 181, 341; V.72, p. 134, 532, 1279; Y, 
73. p. 31, 1061, 1312; V. 74, p. 41, 93, 151, 205, 378, 426, 528, 576, 
629, 935, 1355. 


CLEVELAND & SOUTH-WESTERN TRAC- 
TLON CO —(See Map on page 27.)—A trolley road. 
ORGANIZATION—Is8 & consolidation in December, 1902, of the Cleve- 
land Elyria & Western Ry. and the Cleveland & Southern Traction 
Co. Also controls the Norwalk Gas & Electric Co. 
STOCK AND BonDs— Date. Interest. Outstanding. Maturity, 
m., $3,000,000 ($100)... ...... eat ee J 000. oe - 
Pf.5% cu ,2,000,000($100) ...... -- 1,800,000 
Cleve. & Elyria lst M. a 1895 200,000 May 1, 1915 











6 M& 
Int. at Savings & Trust Co., Cleve, Trus., 


18 m. ($500) ...... -... 
Subject to call 1905. 
Elyria & Oesoon 1st em 1897 6 F&A 100,000 Aug. 1, 1917 


Interest at Cleveland Trust Co., trustee. 


1899 5gM&8 127,000 Mch.1,1919 

Interest at Cleveland Trust Co., trustee, : 

5g F&A ns ea ge ae 

Western Reserve Tr. Co., Clevelan 

ern let M., $1,500,000 Trustee, or at the Nat. Bank of Commerce 
($1,000), gold........ c’| in N. Y. May be called after | ¢ yrs. at 100, 

1902 5¢ J-J 100, an. 1, 
Elyria Graf. & So. Ry. 1st i Interest os Federal Trust Co, Gove’ 
l 


miles ($500)........... 
Subject to call 1907. 

Cl. Ber. Elyr. & O. con. M. 

$500,000, g. ($1,000 ea.) 
Subject to call 1909. 


Cleveland Elyria & West- { 1900 


9 
M.. quar. by U. E. & W.. Trustee, and Colonial Trust Co., N.Y. 
$100,000 ($1,000).....0" | Oan be called at par after 10 yearsat 100. 
kG Wee: MBs..  scaese gadcnsnee 100, wtieg sini 
te ip es § 1903 5g. FA 500,000 Feb.1,1923 
Cleve. & South-W. Jet M.,) int. ‘at Federal Tr. Co, Cleve., Trustee, t 
$3,000,000,g.,($1,000)¢ r Colonial Trust Co., New York. 


Bonds—No sinking fund, but bonds are subject to call after 1913 . 
105 and interest; $1,700,000 are reserved to retire prior liens an 
$300,000 for future use. 
¥ Of the Cleveland Berea Elyria & Oberlin 5s dated March 
1899, $373,000 were reserved for the retirement at or before maturity 
of the divisional 6s to a likeamount. Of the $1,500,000 Clavelans 
Elyria & Western new 58, $427,000 are reserved to retire nay owl 

—Of the Cleveland Elyria & Western Ry. onty for calen 
Bg agit $300,846; net, $129,771; interest, $64,250; — 
$65,521. Earnings Norwalk Gas & Electric 1902, gross, $40,186; 


"eran: 0 miles of track, extending 
—In Feb., 1903, was operating 130 miles of track. 
gon Roveana to Berea, Elyria and Oberlin; also Norwalk, 


Creston and Wooster 
. Berea; V -P., A. E. Akins; Sec’y., 


—Prest., A. H. Pomeroy J 
EP Sie Saer; Treas. & Gen, Mau., F. T. Pomeroy.—V. 76, p. 212,25 


CLEVELAND PAINESVILLE & EASTERN 


RAILROAD.-— 4 
25, 1895. Road com 
ORGANIZATION. ETc¢.—Incorporated April 25, rere 
, 2, authorized stock was ine 
pleted in ih 00 to $2,000,000, for « {tensions and improvements. 


from $1,500,000 to $2,000,000, for ex i 3 
Stock & BonDos— : Date. Interest, Outstonty, Maturity. 
8tock, $2,000,000; par $100 ...... --------- ,556, Kae Lisi8 
g.A-O 500,000 P phat nnd 


6 5 
., gold, $500,000. -C0., N. Yes 
1st Mort., gold, $ Interest at Morton Tr. Co., ree 


($1,000 each).......--- ¢*) “land Trust Oo., Cleveland, ee 
0,6 1897 6 J-d $500,000 July 1, 
Pte O00). sn ne a ; > - 7 he & Bhs lev 1, 1018 
te “1 600 Oct. 1, 
Con. mortgage, $2 000,000§ Trt at Dime Saving & B'k g 00. Gloves 
($1,000)...--- sone 2 trustee, or Colonia Trust U0., 4. 4 ved 
000 is reser 


—Of the $2,000,000 conso!s authorized, $1,000, 

so becire Bia a liens, and $154,000 held in Treasury. r 
Roap—Owns road from Euclid, Ohio, to Painesville A. y. 

23°02 miles (‘Main Line”), ana uses Cleveland Elec Re Line” 

Euclid to Public Square, Cleve., 10 miles; also own Sores the 

extending fom Wilgugtt yc io Canis athe, Fogel 

Cleveland City Ry. Co.’s trac © ot of double) 
. Total track owned (including 472 m a0 

eye anos ails 68-1b. girder on Main Line and 70 Ib on a 

Line”; 28 motor cars. Power house is at Willoughby. 





Willoughby, Painesville and Nottingham. 
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28 STREET RAILWAYS. 


Earn'na@s—For the years ending Dec 31: 
1900. 
$141,112 
69,592 
$71,520 
71,059 


1901 
$164,971 
87,102 
$77,869 
74,552 71,296 
OR. i on concnscecces cess - $8,966 #6,573 #461 
OrFicers—President, C. W. Wason; Vice-President, J A. Biedler; 


Treasurer, Chas A. Post; Secretary, Fred. 8. Burton; Ass’t Sec’y, G. E. 
Bender; Supt., J. Jordan.—V. 74, p. 267,576, 829. 


1902. 
..-- $189,187 
105,669 


vet $83,518 


Grossearnings ........ 
Expenses and taxes 


CLEVELAND PAINESVILLE & ASHTA- 
BULA RR.— Ie bea trolley road. 

ORGANIZATION.—Incorporated in Ohio in 1902 to build an electric 
railway between Painesville and Ashtabula, a distance of 30 miles. 
Grading is now about % finished and road is expected to be fully com 
pleted and in operation by June 1, 1903, 70-lb. T and girder rail to 
pe used. Track, standard gauge, Will connect at Painesville with 
the Cleveland Painesville & Eastern RR. and at Ashtabula with the 
Pennsylvania & Ohio R:. Entirely over private right of way except 
through some of the villages. 

Strocx & Bonps—— Date, Maturily. 
Stock, #1,000 OVO (F100)... $1,000,000 i ‘ 
lat mort, $1,000,000 1902 750,000 July 1, 1922 

gold ($1,000) c* f Int. at Western Reserve Tr. Co. ,Cleve.,Trustee. 

Bonds,- $250,000 are reserved for future extensions. No sinking 
fund and bonds cannot be called. 

OFFicers.—President, Luther Allen: Vice-Pres., W J. Hayes; Seo- 
retary, E. Bingham Allen; Tfeasurer, Jos. R. Kraus.—V. 7a, p. 29, 549. 


Interesi, Outstanding 


EASTERN OHIO TRACTION.—Trolley. 

ORGANIZATION.—Incorporated in Ohio in Jan., 1902, as a consolida- 
tion of the Cleveland & Eastern Ry., the Cleveland & Chagrin Falls 
Electric RR. and the Chagrin Falls & Eastern Electric Ry. 

Stock & Bonos— 

Stock, $2,500,100 ($100)... 
East. Ohio Trac. Ist M., ¢ 
$2,500,000, £,(81,000).e* 

Cannot be called. 2 or Standard Trust Co, New York. 
Cleve. & East lst mort.,(¢1899 5¢.J-J $887,000 July 1,1919 
$1,000,000 ($1,000 ea.),< Int. at Clevel. Tr. Co., Trustee, Cleveland, 

gold. Oe a ? or Standard Trust Co., New York. 
Cleve & Chagrin Falls) 199g 6g.M-N 


$200,000 May 1,1916 
wee Mae 1 1000 16500re 5 Int. at Guardian Tr. Co., Cleve., Trustee. 


Cleve &Chag Falls newM., 1900 5 
g.M-N $100,000 1920 

parence Seco gaa 900, Sav. & Bk. Co., Cleveland, Trustee. 

Bonds— Of the new $2.500,000 M., $1,300,000 are held to take up ex- 
4sting bonds and the balance (#494,000) for extensions and construc- 
tion. Of the + leve. & Chagrin Falls wort. of $300,000, $200,000 re- 
served for prior bonds. Of the Cleveland & Eastern bonds $113,000 
are held in the treasury. 


EARNINGS Of the three properties for the year ending Dec. 31: 
Year. Gr Net. Cha 


Oss. rges. Balanee, 
Oe eT ee $192,252 $31,672 $66,640 sur.$15,032 
Pi ctic.ccccctinmesbacess LDS 54,342 55,701 def. 1,39 
Roap—Owns and operates 46 miles of track from (levelan4 to Char- 
doa, Burton and Middletield, O., and from Chagrin Falls to Hiram, 19 
miles; total. 65 miles; also extension from Hiram to Leavittsburg, O., 
17 miles, put in operation in 1902, A link of 11 miles between the ter- 
minals of this company and the Mahoning Valley Ry. t: Youngstown 
will probably be constructed inthe early future. Total track operated, 
including sidings, 95 miles. 
Orricers—President, H. Clark Ford; Acting Treasurer, E. G. Tillot 
son; Gen. Man., R, L. Andrews.—V. 69, p. 955; V. 70, p. 995; V. 72, p. 
1080; V. 74, p. 267, 680. 


LAKE SHORE ELECTRIC RY.—A trolley road. 
RECEIVERSHIP.—In Jan., 1902, Albion E. Lang of Toledo was ap 
— receiver. This was formerly one of the Everett-Moore syn 
cate properties. V.74,p.151. A readjustment plan was approved 
~ | the shareholders Feb. 12 and is understood to provide for the issue 
of $1,500,0U0 additiona! pref. stock, (of which $1,00u,000 is to be sold 
at 60), the issue of $:, ,00U0 lst consol bds. and the issue of $7,000,- 
000 gen.mtg bds. The first consolidated mortgage of $1,000,000, it 
is stated, will secure bonds to retire the Toledo Fremont & Norwalk 
bonds ($1,500.00'),and the Lorain & Cleveland bonds ($750,000) 
and $1,750,000 to be sold to a local syndicate at $85 Of the general 
mortgage of $7,000,000, $4,000,000 wiil be reserved to retire the bonds 
issued under the first consolidated moregnen, $2,00 »,000 will be placed 
in the treasury, and the remainder of the issue sold and exchanged to 
liquidate paper and claims not otherwise provided for. V.76, p. 158. 
ORGANIZATION — Incorporated in 1901 under laws of Ohio as a consvl- 
idation of the Lorain & Cleveland Ry., the Sandusky & Interurban Ry.. 
the Sandusky Norwalk & Southern Ry. and the Toledo Fremont & 
Norwalk RR. V.73, p. 784 Court bas authorized $335,730 receiver's 
certificates tor improvements. 
Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
Stock, $4,500,000 (par $100) $4,500,000 
Pref. stock, $1,500,000 (par 
$100), guar. 5% cum ; sone - 
” - § 15 % 4,000,000 1931 
1st mortgage, $6,000,000... West. Reserve Tr. Co.. Cleve., trustee. 
: 897 . Je $750,000 July 1,’27 
sey > Sy aad &. ($1,000) / Interest Cleveland Trust Co., trustee, or 
’ ’ Co onial Trust Co., New York. 
Tol Fre. & Nor. 1st M.,#i,-21900 5¢.J-J 1,500,000 Jan. 1,’20 
500 000, g (#500, #1,030,. ; Int. at Union Tr. Co , Detroit, Trustee. 
Receiver’s certificates. ...... 1902 3 335,730 
The unissued portions of the new stock and bonds were reserved for 
acquisitions and improvements. The L. & C. bonds can be called 
after July 1,1917. The T. F. & N. bonds can be called at 110 after 5 
years upon 3 mos, notice 
EARNINGS—For 12 mont Net 
1902 oeae $455, $119,474 
-. 338, 115,795 
RoaAvd—Operates in all 163 miles, extending from Toledo to Norwalk 
and Sandurky and Lorain, thence easterly to Cleveland. Through line 
from Cleveland to Toledo was opened for business about Aug. 26, 1902. 
OFFicers—Pres., B. Mahler, Cleveland; Vice-Presidents, W. H. Price, 
Norwalk, Ohio, and J. B. Haona, Cleveland; Sec., F. W. Coen, To 
ledo,—V, 72, p 480; V. 73, p. 139, 287, 288, 338, 784, 843.1010, 1313: 
V. 74, p. 151, 630, 775, 883; V. 75; p. 394, 498, 666, 981; V. 76, p. 
156, 362. 
a 


COHOES, N. Y. 


COHOES CITY RAILWAY .-A trolley road. 


ORGANIZATION—Chartered July 20, 1894, and controlled by the same 
interests as the United Traction Co, of Albany. 


($100) 
“stock, pref., are: boa 





Stock & Bonps— Date. Interest, 


8tock (par, $20 2 ’ Outstand’y, Natur 
ist M. wold, #40,000..2-77” “i8di tPA 959,000 siya 

4 yl, 
“io08 


-J 
2d M., gold, $35,0U0 189 es 
— me June 30, 1902.. be: &d . $5,000 Ma 

Inited Traction of Albany has acquired $81,300 of 
a , 0; 
EARNINGS.— Year ending June 30, 1902, gross rp thee 
come, $25U; net, $2,969; charges, 6,937; detictt, 83 rotted Other fn- 
Roap— Track, 6°35 miles. Standard gauge, 70 to 90-1b, rails, 
OFFICERS—President, John W. MeN Sen 
sing P. Wood, Albany; Treas., T. I Van Antwerp, Aiieat® Sec., Lan, 


COLORADO SPRINGS, CoL, 


COLORADO SPRINGS & INTERURBANR 
ORGANIZATION—Incorporated in August, 1902, as & con Y. 
the Colorado Springs Rapid Transit Ry. and the Colorado sen ¢ 
Suburban Ry. The consolidated company, it is ‘ender Springs & 
a age gg and $1,500,000 5 p. ¢. bonds, but detalleateny 
available Feb. 1,1903. facts below rela: ’ “ 
Springs Rapid Transit Ry. wa'e solely to the old Colorado 


COLORADO SPRINGS RAPID TRANSIT, 
Stock & Bonos— Miles. Date. Interest. Outstand’g 


Stock (par $100)...... 
lst M., $1,000 each... 742 1890 6 A-O 350,000 
1891 6g¢A-O 150,000 Apr. 1, 1921 


Consol. M., $1,000 ea. 
tor $500,000, gold.” ¢ 27 
Interest is payable at Chemical National Bank, 
ezisrttated, morgage limited 10 $500,000" by eaoaaton 
y 0 6 bonds; y reserved fo 
Ventral Trust Co., N. Y. o aaa meeigRge: 


Roap—Owns 25 miles of track, and operates 
Railway & Casino Company's line, 1 igmiles, ander — — 
EARNINGS—For year 1901: Gross, $240,000; for 1900, $200 
OFFICERS—President, ——-—; Seoy. and Treae: Wir Cort 
Supt., D. L. Macaffree.—V. 65, p. 69; V. 69, p. 1147; V. 70, p. 75, 175,328, 


COLUMBIA, S. C. 


OLUMBIA ELECTRIC STREET 
AY LIGHT & POWER-A trolley road. RAlle 
This property, on which a Baltimore syndicate hai an option, was 
sold in August, 1899, for $257,500 to W. B. Smith Whaley, one of the 
urchasers of the Columbia Canal and Columbia associates. Sines 
hen about $150 000 has been -— in making improvements and 
building an extension to the mill district. The new company took 
een Sept. 1, 1899, and floated an issue of $250,000 bonds.—¥. 
38, p. 1180; V. 69, p. 491. 


COO RFICeRS—Pres., W. B. Smith Whaley; Gen. Man. and Treas, E. B, 
ark, 


$500,000 f.p. ——- 
1910 


a 


COLUMBUS, GA. 
COLUMBUS RR,.—Parttrolley; part steam. 
ORGANIZATION—Owns and operates the entire street railroad system 

of Columous, connecting with all passengerand freight depots; also 
the only electric light system tn the city. Franchises perpetual. The 
freight lines are leased to the Seaboard Air Line Ry.'during the life of 
the present franchise of the Columbus RR. Co. at a rental of $7,500 
per annum, 

Stock & BonDs — Date. Outstand’a. Maturity, 
Stock. #250,000 (#20). $250,000 ERE 
Ist Mtge., $450,000, 2 5 A-O 400.000 Oct. 1, 1937 

§ Int. at West End Trust Co., Phila., Trustee, 
1897 6 Oct. 250,000 Oct. 1,1937 
non-cum ,$250,000. i West End Trust Co., Phila., Trustee. 

Bonds. —Of the $450,000 1st mortgage bonds $27,000 are reserved 
to retire underlying 6p. c. bonds of like amount due in 1913 and $20, 
000 reserved to build bridge across Chattahouchwe River and the re 
maining $3,000 are owned by the company. 

Roap—Operates 16 miles of track. 

EarRNINGs—For 12 months ending June 30, 1902, gross, $106,183; 
net, $31,093; charges, $17,958; surplus, $13,135; in LYOL, gross, $98,- 
486; net, $32,480. ol 

FFICERS—President, Geo. J. Baldwin, Savannah; Vice-Pres., John 
9 Oreees. Columbus, Ga.; Sec., Frank U. Garrard, Columbus, Ga, 
Treas., H. B. Sawyer, 93 Federal 8t., Boston, Mass. Manager, H. $8 Rey: 
nolds, Columbus; General Managers and Transfer Agents, Stone & 
Webster, Boston.—V. 66, p. 759; V. 72, p. 1187. 


COLUMBUS, OHIO. 

COLUMBUS RAILWAY- 

Incorporated August, 1899, in Ohio. On Oct. 2, 1899, absorbed 3 
consolidation the Columbus St. Ry. and Crosstown Street Ry., a0 
property of the former Columbus Central Ry. sold at ee 
which comprises all city street railways of Columlus.—V. pat — 

Was granted a new 25-year franchise in Feb., 1901. Under “i 
chise cash fares are fixed at 5 cents, but seven tickets to be so | 
25 cents, with universal transfers until gross earnings Pt enna aL 
$1,750,000; thereatter eight tickets for 25 cents.— . 72, p. 338, 

Stock & BONDS.— Date. Interest. Outstand’g Last div., de. 
Stock, com., 83,560,000) “ive ceceee $3,000,000 , 

: ». 2, 1903, 
; 3,500,000 § Fe), & 

($100) 5 p.c. cumulat’e 
Col. Con. Street KR. 1st g. 1889 5g. rer o 616,000 July 1, 1909 

may be called for 8. f.¢ Tnterest at Central Trust Co., N. 


at 110. ....ccocrce-o---- i iy 1,198? 
1892 5¢.J.-J. 2,384,000 Julyl, 
Col. 5t.Ry.1st 92,000,000 Tnterest at E. W. Clark & Co., Phila. | 
gold Cd Kniexerbocker Trust Co., N. ¥., Truss 
Crosstown 1st mort., $2,-2? 1893 5 g. J.-D. 572,000 i” ’ 
000,000 g. gu. p. &i.c.* § Knickerbocker Trust po N.Y., we 
Columbus St. Ry. notes e 4 90, eeeveeee “a 
Col. By. M. $7,000,000) 1299 4, Q-J___ 1,518,000 Oot. 1, 
nate pe ew c* | "Int. at Union Sav. Bk. & Tr. Co, of City 
Bonds are redeem.after Trustee, at E. W. Clarke & Co., Phila., oF 
=o at 105 and at Co.'s office. 4 
Stock $500,000 additional pref. stock was tacned to com, mn 
stockholdersin Jan., 1903, making the total of the p 3 ror $8 
Bonds.—The Columbus Street Rallway mortgage of ne ber 
000.000, of which $616,000 are in hands of trustee (Kninns 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. atom 000 By 
town Street Ry. 1st M. 1s for $2,000,000, of 572 rent of 1? 
standing; the rest have been canceled. Principal -—_ mn 
Crosstown bonds were guaranteed by the old Col. St. Pax Railway, 
Of the $7,000,000 mortgage of 899 of the Colum i y.Dro 
$1,500.000 were issued in payment for the Columbus os . ; 
Sig 004-05 wll hl ce i onde TRO 
and the Columbus Consolida —. acd 4 
on mtg. bonds and $300,000 to take uy rv 
come eater tb Columbus Street Railway; $1,628,000 bins improve’ 
be used hereafter from time to time in making exte 


Interest. 
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STREET RAILWAYS. 


—— a - - — - = 
ns—$6 n a %-vote of directors, the other 
ments and additio a soe cockholders, $1,253,000 have been issued 
/ oar re 4% notes and oes improvements), of 
10, any's treasury. 
waloh $1,285,000 aret Ooroferred stock of 1% Bo: Feb... 1900; 
DiVIDENDS.—*h'tnen each quarter to February, 1903, inclusive 
gare amount 8 4 newployes dividends upon their wages at the same 
Company Fry iends paid upon the preferred shares. eee 
rate rates 106 miles of track, 5°6 of which isa new suburban 
Road. Operterarban and 1-9 builtin 1901 in olty. sicitiaautien 
tne, 12 oe For calendar year 1902: Gross. $1,174,093; net, $5°2,- 
EARNINGS Arcos $330,551; surplus, $261,962. In 1901, gross. $1,- 
513; fixed charzen. "91; fixed charges, $314,771; surplus, $151,420 
053,111; mee "Robert E. Sheldon; 1st Vice-Pres., Treasurer and 
prety 2a Vice-Pres., O. M. Clark (Phila.) 


General Manager, E. K. Stewart; 


wey FN TL, Be 103; V. 72) p. 338, 821; V. 76, p. 157. 


CENTRAL MARKET STREET RY.~A trolley 


, (ee map Om Pree are ndicate of Boston. 
Controlled OY et PPerated if Ohio on Jan. 10,1901. Franchise 
ORGANIZAT lokets shall be sold 8 for 25 cents and transfers be 
vines t on lines entering or using the Columbus London & 
ald Ry Co, interurban loop. In July, 1902, both the preferred 
Seemen stock were increased from #500,000 to $750,000. 
° x & BONDS— Date. Interest. O«tsiand’g Maturity. 
pb 350,000 6% non-0. ($100) #502,000 nerves cece 
50,000 (BLOO).. ---000  -se0- os ’ ‘ 
"$500,000, 19062 Se.J-J 500,000 Jan. 1, 1922 
RS: e260" § Int, at Continental Tr. Oo., N. Y., Trastee. 
Bonde—! i dof 5% of gross receipts commences after 5 
a urine 1 eulject to call after 5 years at 110 and interest. 
penps—Two dividends of $1 50 per share paid to Feb , 1903. 
~ tes 16 miles of track, all in city of Columbus, 
OrriceRs—President, S. B. Hartman; Vice-Pres. and Gen. Mgr., 
ory; Secretary, F. W. Merrick; Treasurer, H. D. Mont- 
gomery.—V. 74, D 679, 726, 883; V. 75, p. 239. 


COLUMBUS BUCKEYE LAKE & NEWARK 


T 
Incorporated in Ohto on Oct. 19, 1899. Of the 
gia MTGhorized capttal stock, $500,000 was changed to pre- 
n 1902 


Date, Interest. Oustand’g. Maturity. 
0v0 000 


: %, 
6percent,non-cum.. .. § 500,000 Jan.1,’02,1g 


rtgage, $1,500,000,2_ 1901 5 ¢.,M-N 1,125,000 Nov. 1, 1921 
— am Se meee } Int at Knickerbocker Tr.Co., N.Y ,trustee, 

Divioenos—The first dividend of 1% p.o. on the preferred stock 
was paid Jan. 1, 1902. _ 

Road—Operates an electric road from Columbus to Newark, with a 
branch to Buckeye Lake, 40 miles. Road will be extended to Zanes- 
ville, 30 miles, under name of Columbus Newark & Zanesville Elec- 
trie Ry. Co. 

Orrcens—Preaident, 8. Reed Anthony, 53 State St, Boston; Vice- 

. A. E, Appleyard, 50 State st, Boston; Treasurer, Chauncey 
Eldridge, 53 State Bt, Boston, Mass.; Sec'y, Frank W. Merrick, Col- 
umbus; Gen’l Supt.. J. R. Harrigan. Newark.—V. 71, p. 602; v.72. p. 
$38; V. 73, p.1159; V. 74, p. 477, 1195, 1355; V. 75, p. 134, i354. 


COLUMBUS. DELAWARE & MARION 
ELECTRIC RR.— 

ORGANIZATION—Incorporated in 1901 to build an electric railwa 
over private right of way from Columbus to Marion, passing throug 
Franklin, Delaware and Marion counties, a total of 45 miles, of which 
30 miles in operation in Feb, 1903. Remainder is expected to be 
completed by May 15,1903 Purchased Delaware City Line, 


Stock & Bonps— Date Interest. Ouwstand’g. Maturity. 
Stock, $1,000,000 S00 Sar tals 1 000,000 : <a 
9 5g. M-) 1,000,000 May 1, 1921 

Mi in 000000: rat at West. Reserve Tr. Co., Cleveland, 

4 trustee, or Nat. Bank of Com. in N, Y. 
OFFicers—President. Jno. G. Webb; Vice-President, T. A. Simons; 
Feamrer, W. A Biack; ose _ ¢ General Mgr., H A. 
5 cé, Electric Building, umbus, 0.—V. 72, p. 1135; V. 7 
p. 883; V.75, p. 76; V.76, p. 330. a 


COLUMBUS LONDON 
RAILWA Y-—A trolley road. (See £, SPRING a 
= controlled by the Appleyard Syndicate of Boston, which also con- 
the Dayton Springtie.d & Urbana and the other roads shown on 


ORGANIZATION—Incorporated in Ohio in January, 1900 
» 1900, to operate 
izesonecr and freight line between Columbus AR. Springticla via 
og be heen ewered to supply light, heat and power along its 
Wah the on as » $00, was granted a 25-year franchise ip Columbus 
Oity ofcok a that the road was to be ready for operation in 
See te wabus by July 1, 1901, and sell 7 tickets for 25 cents for 
Same, oy, g00d at ali hours. The ordinance also provides for the 
0 : recent of xToss receipts from local passengers (viz., 
The heal within the city limits) during the life of the 
on June 29, 1908. opening of the line into Columbus took place 


Stock y i 
Pd. GON: mate. Date. Interest. Guttonds. Maturity. 


* 1,500, 
Jat mor. $1,500,000(81,000) § a & £22 1,000,000 Oct. 1, 1920 
wesevbe wonensiccthc. . ontinent . Co., . . 
Bonds —Entire issue ma ; {ittendvemmae 


A vinking fand ot 5% of y be called after 5 years at 110 and interest 


§ross earnings becomes operative in 1906. 


les of track in cities (Columbus Soringfield 

ey mg oad ag of track. ¥ 

a. man; Vice-Pres’t, John G. Webb; 

~ A. E. Appleyard, 50 State Street, Boston.—V. 2, p. 872; we 


(1) COLUMBUS Grove CITY « SOUTHWESTERN RY.— 


PRaANiZATION= Incorporated in Ohio in 1901 and acquired the 
By. ‘owns $210,000 of the $250,000 ens London & springfield 
nds, principal ova ito capital stock, and guarantees the 
ooieanouisss. in Columbus are for 25 years from July 1, 1901; from 
Guewn ee bm = until 1921, and from Grove City to Mor- 


ST tk 
Steck $350,000. oe Date. Interest, Outstanding. Maturity. 
($1,000) pone wold R190) Se 3-3 "210,000 July i. 193i 
Bonds—Of gt 1. §.nt.payableat Continent’) Tr.Co., N.Y. Trus. 
extensions at not cusendinn issue of $250,000, $40,000 is reserved for 
~ 78 Pree pase Pad Per cent of cost. 4 sinking fund of 5 
celled for payment af; ommence July 1, 1906. Entire 
dame & Co. Boston set July 1, 1906, at 110 and accrued 
ROAD—Operates roe _: n, offered the bonds for sale in Oct.,1901. 
City and Morgans, °"* 2° miles of road trom Columbus to Grove 





CONCORD, N. H. 
NCORD STREET RAILWAY-A trolley road. 


pan? = from the central wards of Concord to Penacook. In June, 
1901, control passed to the Bost. & Maine RR., and in Jan., 1903, a bill 
assed the New Hampshire House of Representatives to allow the 
oncord & Montreal RR., which is leased to the Boston & Maine, to 
purchase the property and to issue stock and bonds to pay therefor. 
V. 73, p. 31. 

Stocks & Bonps— Date. Interest. Outstand’g. Last div., ete. 
Stock, com., $100,000. . $50,000 nod 
Pref.,cum., $50,000... 6 50,000 1895-96, 6 
First mortgage, $150,-¢ 1893 5 J-D 116,000 Deo., 191 

000 Cy Subject to call in 1898 to 1902, inclusive, at 

($500 each.) é 102; in 1903 and thereafter at par. 

Interest at National Bank of Redemption, Boston, and in Concord. 

Dividends.—The last five years company instead of paying divi- 
dends has devoted earnings to betterment of property. 

Roap is 11°61 miles long; total track, 12°76 miles, 

—For years ending June 30: 

cecaunens 1902. 1901. 1902. 1901. 
Gross earnings..$77,929 $70,275 | Int. and taxes... $7,368 $6,936 
Net earnings.... 8,094 15,382] Balance 72 8,446 

OFFicers—President, Lucius Tuttle, Boston; Treasurer, John F. 
Webster; Counsel and Clerk, John M. Mitchell; Anditor, Fred. 8. 
Heath; Superintendent, H. A. Albin.—V. 73, p.31; V. 76, p. 212. 

lee al » 


CONCORD, MASS. 


CONCORD MAYNARD & HUDSON ST- 
RY.-—A trolley road. 

ORGANIZAT.ON—Began operation in Sept., 1901. 

S1 ocx & Bonos— Date. Interest, Outstanding. Maturity. 
Stock, $175,000 ...  ....+. esos P $175,000 oeec csecees eos 
1stM'ge., $175,000; i 1902 5g. J-J 165,000 July, 192 

gold, $1,000 ...... § Int. at Amer, Loan & Tr. Co., Boston, Trustee. 

Roap—Operates 15 miles of track between Concord, Stow, May- 
nard and Hudson; 7 open and 6 closed cars, 2 snow plows and 1 con- 
struction car 

EARNINGS—For year ending Sept. 30, 1902 (last 2months estimated), 
gross, $47,858; net, $14,201; interest, $8,250; balance, surplus, $5,- 
951.—V. 75, p. 184, 611. 

tage 


CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.-— 
A trolley road, 
ORGANIZATION - Incorporated Dec. 11, 1894. Commenced opera- 
tions Nov. 1, 1895. 
STOCK BonDbs— Date. 
Stock, $100,000; ($100).... 


189) 
1st mortgage $100,000. .. ; Int. at Beacon Trust Co., Boston. 


Roab—Owns 5°9 miles of track, from Corning to Painted Post. 

EaRNINGS—For year ending June 30, 1902, gross, $33,899; net, 
$13,073; interest and taxes, $7,406; surplus, $5,667. 

OFFicers—President, Lucian A. Taylor, Worcester, Mass.; Secre- 
tary and Assistant Treasurer, F. H. Viele, Worcester, Mass.; Treas- 
urer and General Manager, W. H. Tylee, Worcester, Mass. 


ee ame 
CORTLAND, N.. Y. 
GO RTLAND COUNTY TRACTION.—A trolley 


ORGANIZATION—Is a reorganization on ‘Sept. 18, 1901, of the Cort- 
land & Homer Traction, which was sold at foreclosure on April 23, 
1901. Owns all the stock of Cortland & Homer Electric Co., which 
furnishes 150 arc lights to the cities of Homer and Cortland, and also 
lamps to the public. Carries coal and freight as well as passengers; 
also owns lease of the Cortland & Homer RR 


Stock & BONDsS— Date. Interest. 
Stock, common, eed 

000 ($100)........-. 

Pref., $200,000 5% 

non-cum, ($100).... 


Interest. Outstand’g. Maturity. 


Oulstand’g. Maturity. 


1901 4g. J-J 180,000 Apr. 1, 1920 

lst mtge., $180,000 | County Sav. Bk. & Tr.Co., Scranton, Pa., trust. 

($500), gold Interest at company’s ottice. No sinking 

fund and bonds cannot be called. 

Roap—Operates 10 miles of track between Cortland and Homer and 
Cortland and McGrawville. 

EarRniINGs—For fiscal year ending June 30, 1902: Gross, $37,482: 
net, $6,051; other income, 401; total net income, $6,452. 

OFFicers—President, Frank Battles, Phila.; Sec. and Treas., Edwin 
Duffey, Cortlana, N. Y.—V. 72, p. 821, 1187. 


LL 
COVINGTON, KY. 

CINCINNATI NEWPORT & COVINGTON 
LIGHT & TRACTION CO.—A trolley road 

The North American Company owns a large amount of the pref. and 
common stock of this company. 

ORGANIZATION—Incorporated under the laws of New Jersey on Mar. 
11, 1902, and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington andof the Cincinnati Newport & Covington 
Raiway. V.74.p.576. The latter was organized in 1892 to buy up 
and consolidate all the roads on the Kentucky side of the river, 
opposite Cincinnati. 

he Cincinnati Covington & Erlanger Street Railway (providing for 
an extension to Erlanger, 7% miles), incorporated Sept., 1899, with 
$250,000 stock (shares, $50), is controlled and is being built out of 
proceeds of sale of the pref. stock of the new company. 

Stock & BoNnDs- Interest. Outstanding. 
Se p fee ($100) $5,000,000 

ref, 440% non-cum.,$5,- . 

000,000 ($100) .... aid eeeeee 4,030,000 Jan ,03,1%% 

Underlying Bonds— 
8e. Cov. &Cin. Ist M.§ 1882 6 M-8 250,000 Mch., 1912 

($1,000) +W. A. Goodman trustee. 
2d Consol.M., $500,000 g.§ 1892 6¢.J3-J 150,000 Jan. 1, 1932 

($500—$1,000) ......... 2 Trustee Cin.Safe Dep & Tr.Co., Cincinnati. 
Newp. & Day.St.Ry. Ist M. 1887 6 F-A 00,000 Aug. 1, 1917 

Oincinnati Newport & Covington 
lst consol. mort., gold, $3,-7 1392 5x2.J-J 2,500,000 July 1, 1922 

000,000 ($1,000)..c* & r§ Trustee Farmers’ Loan & Trust Co, of N.Y. 
2d mortgage, $1,000,000,2 1896 5¢.J-J 600,000 July 1, 1922 

gold ($1,000 each) or Trustee Farmers’ Loan w Truat Co., N. ¥. 


Union Lt. Heat & P,Co.— 1001 40, Mw 1,300,000 Mari. 1008 
0 g. M-N ,500,0 ayl, 
rr Es, Int. at Union Tr. & Savings Bayk, Cinein- 
. . nati, Trust., or at North Amer. Oo,, N, ¥. 
Bellevue Water F. & G.L. 
Co. mortgage, #100,006 } 
($1,000) 2020" 


Maturity. 


aa 6g.J-D 100,000 Deo. 1, 1912 
Int. at German Nat. Bank, Covington, Ky, 
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a £18 2 of the O. N. & O. Ry. 
dated venee 30 ee all the underlying 
charters of constituent companies are 

‘and their capital stocks arc deposited with the trustee as 


the first counsels. at the Western Nat’l Bank, N, Y.. 
terest those bonds olanatl, and German Nat’l Bank Co pw 
Po Light, Heat & Power Co. bonds can be called after a 


7” referred stock was paid 
- ret dividend of 1 p. c. on Pp 
Dvinen 15, 1903, 144 p. 0. Was paid, 
— . ects Cincinnati, New port, Covington, Dayton, snag) 
if Bromley and Ft. Thomas. ‘otal in operation 60 miles; lal 
Lif 80 Johnston girder and 72-pound “ T” rails. 
Report Twelve —— ene vet. Interest. Su lus. 
1s monte. $1,103.095 493,550 $255,873 $237,677 
eH 819,206 333,912 188,362 145,580 
nwa Preside ), Ernst; Vice-President, ©. W. Wet- 
Ornicgns— President, Jemennes, George M. Abbott; supt., Jas. R 
Er eer gG, p.. 106: V. 69, P. 645; V. 72, p. 241, 1135, 1279 ; V. 
73, p. 390; V. 74, DP. 326, 


426, 528, 576,936, 1307. 
I 

DALLAS, TEXAS. 
AS ELECTRIC COR PORATION -Trolley 
ulation of 60,000. se hahaa tae 
— é der the laws of New Jers 992 
ORO Took ~Lneorperniet an Dallee ‘ oneolidated Electric Street 
4 at Rapid Transit Ry., the Metropolitan Electric St. Ry., the Dal- 
BY vjectrie Light & Power Ov., tue Dallas Electric Co. and the Stand 
nt Light & Power Oo., constituting all the street railways and light- 
jants of Dallas. Lee, Higginson & Co., Boston, received subscrip- 
tions for the stock and bonds in Octover, 1902. 
Date. Interest. Outstanding. 


Bonds — 
gan Fs $00,000 (8100). $3,000,000 
do pref., $1,500,000, 57% 1,300,000 
wise tre gee age,)1902 Se 2,750,000 
09000,000, a "t City Trust Co , Boston, Trustee. 
Roap.—Owns and operates 47 miles of road in the City of Dallas and 
gubarbs. Rails, 74 and 77% lbs. 
—Stone & Webster, Boston, Gen, Managers. - V. 71, p. 1066; 
OER 80, 1135, 1187, 1239; V. 73, p. 286; V. 74, p, 829; V. 75. 
p. 29, 185, 344, 793, 1086, 1087, 1354. 


hoa 
DANBURY, CONN. 
DANBURY & BETHEL STREET RY. 
_—Incorporated May 7, 1886, under the laws of Con 

g ee tess porpetaal special charter, the only street car com- 
pany serving the city of Danbury and town of Bethel. Its lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
LakeKenosia. The population served is estimated at over 30,000. 

Date. Interest. Outstand’g. Last div.,ete 
Semi-an. $320,000 Bee text. 
5 ,000, gold.... 1894 5g. M-N 200,000 May 1, 1914 

Interest in Boston at Am. Loan & Trust Co., trustee. 

Dividends in 1896-7, 4 p.c.; in 1897-8, 4 p. 6.; in 1898-9, 2 p. o.: im 
1899-1900, 11g p.c.; in 1900-01, 14g p.o.; in 1901-2,3 p.c. In 1903, 
Jan., 1g p. ¢. 

oAD—Trolley road in Danbury and from Danbury to Bethel, an 
to Lake Kenosia,10°6 miles in all; sidings, etc., 11 miles; total, 11°7 
miles; 35 cars. 
Report—For year ending June 30: 
Net. Int, d taxes. Dividends. Bal., sur. 
$21,832 $12,941 $9,600 def. $709 
. 73,868 26,971 13,282 4,800 8,889 

69,955 22,420 12,558 4,800 5,062 

Orrigers— President, Samuel C. Holley, Danbury; Vice-Pres.,8. Har 
rison Wagner, New Haven; Seo’y and Treas., M. H. Griffing, Danbury 


a 
DANVILLE, ILL. 
VERMILION RY. & LIGHT CO. 
ORGANIZATION— Incorporated in Sept., 1900, at Charleston, West 
a, to dow general railway and electric-light business. Owns the 
entire capital stock of the Danville St. Ry. & Light Co.; also contem- 
Plates building additional lines of railway in Vermilic nm County, Ill. 
Sr ock & Bonps— Date. Interest. Ouistand’g. 
St’k, $1,000,000 48100) $1,000,000 
1900 5 A&O 210,000 Oct. 1, 1918 


Ist Mtge. $275,000 
; Int. at Portland Tr. Co., Portland, Me., ‘Trust. 


DALL 
Serves & POD 


Maturity. 


Gross. 
ao. _— Lng 


1900-0 


(81,000) Coli. Trast. 
Bonds are secured by a deposit of the whole capi 
‘apital stock ($700, 
. —~ Danville 8t. Ry & LightCo Entire issue Ts subject g ae 
eh nterest date and retirement of $15.00 » annually is compnisory. 
er this provision $65,000 have been called and canceled, 
REPORT—Twelve months ending Dec. 31: 
1901. 900. 899, 
--- $202,691 $163,339 $145,237 
‘ema make 70,283 75,478 54,431 48,247 
S—President, Geo. F, D ; 8 
Woodman, both of Portland, Me. Vv." 71 be 603. a Soe 
() DANVILLE 8TREET RAILWAY & LIGHT. 
RGANIZATION.—Incorporated in Dec. 1899. 
[ the street railway, electric light, gas and osteoma I enemas Hig 
TOCK & Bor Date. Interest. Outstand’g. Maturity. 


Stock, $700,000 ($100) 
Befand. M., $700,000, gold,; 1900 5 2 3-7. a5 00s ai 1316-58 
’. Harris & Co., N. Y. and Chic. 


8 =" c* (Int. at N. 
© bonds are due $6,000 annually, Jan. 1, 1910, to 1924, 
5; $24,000 of old prior lien 6 


1898. 1897, 
$115,643 $106,527 


inelusi 
usive, and remai y 
per ceot oe ainder, Jan. 1, 
em up. These are 
out 
~~ Sinking fund of $6,000 per year begins Jan. 1, 1910, bonds 
ning’ wit mumber one, ere, pnsemng = Somerton order begin- 
a ; Mortgage trus 8 : 
Bank, Chicago. Of the authorized issue of $700,000; $175,000 


are reserved for future 
€Oo. offered the bonds ive sale ing = 0 jmprovements, N. W. Harris 


ComPany’s Prop 

Wo ERTY—The company o 
An elect wer, social charter ind porpenent franchise. 2 
capacity of 10 0008, it is operated under a 99-year franchise, with 
Wer to etree scent and 400 are lights, with dynamos for fur 
lly er, zaltwag. 3. The entire street railway system 
ing to three pas, the ‘fan any ll laid in brick pavement 
Johnson 3 National Soldiers’ Home” mquipee eon on grea 
<- Electric) and 3 trailers, 
ce-Pres., Geo. F. ; 
odman, Portland, Me.; Gen. Mer SL: 
+65 p. 1114; V. 69, p. 1193; v. 70, p. 


the following: 1. Gas 


0 T rails, with 17 motor 
cars 
a OF FICERS—President, W.B. eo ame 
y Gut 7 Edward Wood: Bi 
ipue re E. Fischer, 


STREET RAILWAYS. 





‘DAVENPORT, IOWA. 


TRI-CITY RAILWAY-A trolley road. 

ORGANIZATION—Incorporated in September, 1895. April 15, 1899 
bought Moline Central Street Ry. of Moline, Ill. The Moline Cen 
had $48,000 bonds outstanding, of which the Tri-City bought $37,000 
at par, but could not get the rest at a satisfactory price. 

Stock & Bonps— Date. Interest, Outstanding. 

Stock ($1.500,000 auth.).... ...-.. «sse0----- $1,500,000 6% in’ 
Tri City lst mtg, $2,000,-21902 5g MS 225,000 Sept 1,1922 

000 ($1,000) gold Int, at Germ’n Tr Co., Daveport, Trustee. 

1891 64J5-J 587,000 July 1, 1903 

Dav. & R.I., 1st M., gold. .c* (Part due yearly) to July 1,1911 
$1,000,000($500 & $1,000) } Int. payable in N. Y.atChase Nat. B’kand 
in Chicago at Ill, Tr. &Sav. Bk..Trustee. 

Bonds —Of the new bonds of 1902 $641,000 are reserved to retire 
prior liens. 5 per cent of the 1891 issue is due annually from 1901 to 
1910 and the balance July 1, 1911. 

Roao—Owns 50 miles of trolley road and one mile of horse road, 
comprising all the street railways in the cities of Davenport, Lowa, 
and Rock Island and Moline, Ill.—combined population over 70,000. 

EaRNINGS—For year ending Sept. 30, 1901, gross, $403,884; net, 
$157,717; interest and taxes, $43,810; dividends (6 per cent), $72,000; 
balance, surplus, $41,907. 

OFFicers—President, Edward E. Cook, Davenport; Vice-President, 
F.C. A. Denkmann; Sec., freas. and General Manager, J. F. Lardner, 
Davenport, Ia.—V. 67, p. 802; V. 71, p. 964. 


TT 


DAYTON, OHIO. 


CITY RAILWAY CoO.-—A trolley road. 

Franchises run for 50 years from Feb. 8, 1892, and April 19, 1893. 

Stock Bonos— Date. Interest. Outstand’g. Maturit 
Com. stock, $1,500,000 ($100) . $1,490,600 See tex 
Pref. stock, $600,000 ($100). 600,006 do do 
Dayton &Soldiers’ Home t 1891 6J-J 65,000 Jan.1,711 | 

RR. 1st mortgage Interest at Chemical Nat. Bank, N. Y. City. 

DivipENDS—In 1897 there had been paid on preferred 6 per cent and 
on common 5 per cent for several years. In 1900, 6 p.c. on both 
com. and pref.; in 1901, 6 p.c.; in 1902, 6 p. ¢.; 1903, Jan., 149 p. o, 
on both stocks. 

Roap—Controls and operates in all 32 miles of track, namely, Third 
Street Line, rifth Street Line, Green Line, and D»yton and Soldiers’ 
Home Ry.; gauge, 4 ft. 819 in; rails, 70 and 90-lb. girder; onereans 
50 G. E. 800 double motor equipments, 50 summer motor bodies, 
closed motor bodies and 40 trail cars. 

FFICERS—President, D. B. Corwin; Vice-Pres., C. B. Clegg; Sec., 
Valentine Winters; ea and Purch. Agent, T. E. Howell. Office, cor- 
ner Jefferson and Third Streets, Dayton. 


DAYTONSPRINGFIELD & URBANA ELEC- 
TRIC RAILWA Y—(See Map on page 30.)—A troliey road. 

Is controlled by Arthur E. Appleyard, who also controls the Colum- 
bus London & Springfield, the Dayton Lebanon & Cincinnati and a 
number of other roads. 

ORGANIZATION= Incorporated under the laws of Ohio. Franchise 
permits the carriage of freight and ex —_— matter. Owns the stock of 
the Springtield & Western Ry., which is operated as an extension. In 
Oct., 1902, voted to increase stock to $1,500,000, chiefly for double- 
tracking. In Jan., 1903, leased the Urbana Bellefontaine & Northern 
Electric Ry. for 30 years, and guarantees its bonds, principal and in- 
terest. V. 76, p. 157. 

Stock & BonDs— 

Stock, $1,500,000 


Date. Interest. Outstanding. Maturity. 


$1,500,000 Feb.15,’03,1p.c, 
lst M. ($750,000), ns 1898 5g,M-N 750,000 Nov. 1, 1928 
,000. ae" Int. at Continental Tr. Co., N. Y., Trustee. 

Can be called at 110 and int. after Nov.1, 1905. Sinking fund of 5 p. 
oc. of gross earnings begins Nov. 1, 1905. 

DiviDENoS— First div. of 2 p.c. paid Jan. 29,1902; also Aug. 15 2 
p.c. In 1903, Feb. 15,1 p. o, 

Latest EARNINGS—For year ending Nov. 30, 1902. Gross $193,082 
net $90,092. 

Road-Has 12 miles of track in Springfield, 212 miles in Dayton and 
214 miles in Urbana; also 40 miles between the cities; total 57 miles. 
All completed in March, 1901. Private right of way over most of en- 
tire line, following turnpike; 90 and 95-1b. girder rails used in cities‘; 
elsewhere 70 and 75-lb. T-rails; gravel ballast; 21 cars. 

OFFicers—President, John 8. Harshman; Vice-Pres., R. Emory 
Treasurer, W. R. Mitchell, 50 State St., Boston; Gen’l Mer., 
Richard Emery. Office at Springfield, O.—V. 68, ¥: 330; V. 70, p. 632; 
V.71, p.390; V.72, p. 1080.- V. 73, p. 286, 1312; V. 75, p. 611, 906; V. 
76,p 157, 212. 


(1) SPRINGFIELD & WESTERN RY —A trolley road. 


Stock & BoNnDs Interest. Outstand’g. 
Stock, $250,000 ($100) 250,000 
105,000 June 1,1921 


° 190 
tee On)’ apy aed Int. payable at Cont. Trust Co., N. Y., trustee. 
, 9 Gry G. Looe Guar. p. & i. by Dayt. &pringf. & Urbana by end. 
—$145,000 of the bonds are still reserved for extensions 
at the rate of 75 p. c. of actual cost. A sinking fund of 5 p. 6. of gross 
earnings becomes operative after June 1, 1906; after that date bonds 
can be cailed at 110 and interest on any interest date. 

Roap—Owns and operates 744 miles of road on private right of way 
from Medway (where connection is made with the D. 8. & U. Elect. 
Ry.) to beyond New Carlisle. Extension to Troy now under construc- 
tion, making a total mileage of 18 miles Owns 260 acres of land, 
which is used as a pleasure park.—V. 73, p. 288. 


(2) URBANA BELLEFONTAINE & NORTH. RY.—A trolley road, 


ORGANIZATION—This company is leased to the Dayton Spemeene & 
Urbana Electric Ry, which com pany guaranices the vonds, both prinet- 
pal and interest, and owns practically all the stock. 


Stock & Bonps— Date. Interest, Outstanding. Maturity, 
Stock, $50.,000, $500,000 Sous) oue 
1st mort $500,000, 3902 5g. FA £00,000 1922 

(31,000) gold.............. § Int. at Continental Tr. Co., N. Y., Trustee. 

Sund of 5per cent of gross couire? commences 


Maturity. 


Bonds—A sinkir 
after 5 years. Bonds are subject to call in 1907 at 110. 

Roap- Operates 3 miles of track in the city of Bellefontaine and 18 
miles between the cities, over priva‘e right of way. 

OFFicers—President, J. 8. Harshman; Treasurer, W. R. Mitchell,—V: 
75, p. 907; V. 76, p. 213. 


DAYTON LEBANO $ CINCINNATI RY.—A 
trolley road.—(See Map on Page 30.) 

ORGANIZAT'ON—This is one of Mr. Arthur E, Applerard’s roads. 

is to connect the points named in the title, a distance of 54 miles, 
31 miles of which was completed in Nov., 1902. Remainder Is ex- 
pected 10 be completed about July 1,1903 Road is operated in har- 
mony with the Dayton Springtield & Urbana and Columbus Lon- 
don & Springfield, which are controlled in the same interests. When 
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finished wiil form part of a through line from Columbus to Cincinnati, 
122 miles, entirely over private right of way, the whole of which is 
eteam railroad construction. 

Maturity 


STOCK AND Bonps— Date. Interest, Outstanding. 


ee biker bearaats $1,500,000 ........--+. 
Pref. 6% non-cumulativ 

$1,000.000 ($100), ee sian’ aegehes. “REMI . (.semntogune Pes 
lst » $2,000,000, ? 1901 5¢.,M-8 1,500,000 Sept.1, 1921 


mortgage 000, 
($1,000) gold........... o* § Int. at Continental Tr. Co., N. Y., trustee. 
Bonds—Are subject to call in 1906 at 110. Sinking fund of 5% of 
gross receipts commences in 1906. Mtge. covers 22 acres of terminal 
property in Dayton. 
OFFicers—President, A. E.AppleyardBoston; Treas., W. R. Mitchell; 
Secretary, Frank Brandon.—V. 73, p. 1312; V. 74, p. 93. 





DAYTON & NORTHERN TRACTION CO.-A 
trolley road. ' 
ORGANIzATION—Incorporated in Ohio in 1900, to transport passen- 
gers. freight, baggage, mail and express matter, and to supply elec- 
city for light, heat and power. 
Maturity. 


Stocx & Bonps— Date. Interest. Outstanding. 
NR iennks) conse: abnecsen $450,000 Pen 
lst M . $450,000 gold§ 1901 5 ¢, M-S, 450.000 March 1, 1925 

($1,000) ..............0* Int. at Central Trust Co. N. ¥., Trustee 


Bonds—Are subject to eall at 105 and int. on and after Mar. 1, 1906. 

Latest Earninas—For 3 months ending Dec. 31, 1902, gross, $23,- 
820; net, $7,285. 

EaRNINGS—From Oct. 10, 1901 (when read war put in operation) to 
Oct. 1, 1902: Gross, $87,025; net, $32,288; interest, #21,875; sur- 


plus, $10,413. 
rates 3919 miles of track, from Dayton to Greenville. 


Roa 
Mostly ag) right of way, remainder 25-year franchises. Standard 
gauge; 70-lb. T-raris. 

OFFICERS— dent, J. E. Lowes; Vice-Pres., E. Bimm; Sec. and 
Supt., J. E. Feight: Treasurer, W. B. Gebhart; Ass’t Supt., R. E. 
Deweese.— V. 75, p. 76. 





DAYTON. COVINGTON & PIQUA TRAC- 
TI .—A trolley road. 

ORGANIZATION—This was formerly known as the Dayton & ay 
Traction, but name changed to the above in Aug., 1901. The D. & 
Traction was incorporated in Ohio in Jan., 1900, to build a street rail 
way from Dayton to Troy, but route was changed, and road _ con- 
structed from Dayton to Covington and Piqua, avout 32 miles; 70 lb. 

rails. Company acquired the right to use the tracks of the People's 

y. in entering city of Dayton. 

TOCK AND BONDS— Date. 

Stk. auth. ($100), *600,000 .... 

Pf.5% n.-6 ($100),$550,000 .... ..0.- - -- oe  , mn 

1st mortgage, $550,000, 2 1902 5g. A-O 4°0,000 Apr. 1,1922 
gold :$1,000)...... .o* int. at Old Colony Tr. Co., Boston, Trustee. 

Bonds.— $100,000 are reserved for extensions an‘ improvements. 

Pres., D. Dwyer; Gen’l Megr., E.C. Spring.— V. 73, p. 286; V. 76, p. 435. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 

QRGANIZATION.— Incorporated in 1900. Is built noe! on private 
right of ne Completed in December, 1901. Rails 70lb. T. 
Power house located at Tippecanoe City, Ohio. Stock, $500,000 ($100) 
common, and $500,000 ($1(0) preferred; cumulative 5 per cent. No 
bonds contemplated. In May, 1902, took over the Miami Valley Ry. 
under perpetual lease at a rental of $9,600 per annum, which is ap- 
plicable to the stock of $300,000, mortgage having been canceled. 

Roap—Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami Valley Ry., 
extending from Troy to Piqua and comprising 1719 miles of track. 
Total track, 4712 miles. 

OFFicers.—President, Valentine Winters; Vice-Pres. and Gen. Man.; 
H. P. Clegg; Secretary, Chas. B. Clegg; Treasurer, J. H. Winters. 
General ottice, Piqua, Ohio.—V. 74, p. 1251. 


DAYTON & WESTERN TRACTION-—Trolley road 


Interest. 


Outstana’g. Maturity. 
ITED. - vbsdensanencss 





Stock & Bonps— Date. Interest, Outstanding. Maturity. 
Stock, $400,000 (par $100). SEE A.-O. $400,000 1% ims aie 
0. 

Do pref.,$400,000,5p.c. .... Q-J. 400,000 § Jan’, 1903 


Bonds were canceled and the above preferred stock issued; quar- 
terly dividends of 14, p. c. are paid. 

Roap—Dayton, Ohio, to Eaton, 25 miles, operated from June 26. 
1898. V.66,p.708. An extension of 16 miles to Richmond, Ind., is 
under construction and tov be completed by April 1, 1903. 

OPpFicers—President and Gen. M’g’r., V. Winters; Vice-Pres't., Chas. 
B. Clegg; Secretary, J. H. Winters; Supt., Howard Fravel. 


DAYTON & XENIA TRANSIT CO.—Trolley. 

ORGANIZATION—Incorporated in 1901, asa consolidation of the Day- 
ton & Xenia Traction and the Rapid Transit Co.of Ohio. The Dayton 
& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co. 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Btock, $800,000 abies tee cdcs ee Re 
1st mort., $800 5 g. A-O 600,000 April 1, 1921 | 


,000, } 1901 
gold ($1,000). ..c* § Interest at Old Colony Trust Co., Boston, Trustee. 


PE 
DENISON, EXAS. 

DENISON & SHERMAN RY.-A trolley roaq 
ORGANIZATION—Incorporated in Texas on August 

menced operations May 1,1901. In 1902 stroxhol 27, 1900. Com. 

to issue #3*0,00U new first mortgage bonds, 850,000 meee Muthority 

bonds and $100,000 additional stock. ‘Old mortgagee nts 

be retired when new mortgages are made, Noth my 





garding issuance of above. Dg 88 yet dong 
Stock & BONDs— Date. I 
Stock, $200,000 $100. eee Osea Maturity, 


Oeseveece 


lst Mtge., $500,000)? 1901 8 ¢ J.-J. 
gold ($1,000) .... $Int. at Farmers’ Loan joe, Con ti 
Bonds—Are subject to call on any interest date on OF after s 

1911 at 105; $200,000 are reserved for extensions and Detterman 1, 
Roav—Operates 16 miles of track (10 

Shermas and : 1g miles 1n the cities). (10% miles between Denison and 
EARNINGS—Twelve months en 

net, $36,031. ding April 30, 1902, 87088, $78,208; 
OFFICERS—Prest. and Treas., J. P. Crerar; Vice-Prest. J 

Sec. and Gen. Mer., Fred H. Fitch; A: “ ~ » John Crerar; 

H. T. Morrison.—V. 74, p. 1355. Se't Sec'y, H. H. Barde; Supt, 

A 


DENVER, COL. 
DENVER CITY TRAMWAY COMPAny- 


Electric. 
in May, 1902, the Denver & Northwestern Ry. o 
changing its securities for Denver City Tramway stom ne ¥ 7h, 
p. 1038, and that company’s statement below. “it, 
ORGANIZATION.—Consolidation in March, 1899. 
1262, of the Denver City RR. and the West End Strec RR Ovi ah 
under foreclosure on Dec. 15, 1898), with the Denver Consolidated 
Tramway. V. 68, p. 281,473. Also owns and operates the 
Colfax Ave. Electric, which was sold at foreclosure in February, 1899, 
In July, 1699, the Denver Board of Supervisors repealed the so. 
called blanket and perpetual franchise of 1885, as ge unoccupied 
streets; the ON as to the power of repeal is pending in the courts, 
On March 21, 1900, the right for 20 years to operate the Cable lines 
by electricity was granted by the city, and on April 1, the change of 
power was made—V. 68, p. 1023; V. 69, p. 228. 


STocK AND Bonps— Date. Interest. Outstand’g. Maturity, 
Stock $5,000,000 ($100) .... 0s... $5,000,060 Mayis'or4 
Denver Tramway Ist,g.1888 6g. J.-J. 498,000 July 1, 1908 

Consol. M., gol --c*&r.1890 6g.J.-J. 1,219,000 Jan. 1,1910 
Met. St. RR. Ist, gold...1891 6g. J.-J. 953,000 Jan. 1,1911 


Denver Con. Tram way : 1893 5 g.A.-O. 21,167,000 Oct. 1,1933 
Con.M.,$4,000,000, g { Interest at Mercantile Trust Co., N. Y., trustee, 
Purchase money mort. 1899 5¢.A-O. 2,000,000 Apr.1,1919 


Fe PS00) oe 2 Int. at Central Trust Co., New York, 


a No more bonds can be issued under this mortgage. 

The new mortgage is a first lien on the Denver City and West End 
properties and alien on the Denver Consolidated mway junior 
to its existing mortgages, to remain outstanding and be assumed, 
=" of Denver Consolidated Tramway consol. M. of 1893, V. 52, 
p- 6 

Roap—Owns about 143 miles of electric track. 

DiviDENDS.— First quarterly dividend of 1% was paid May 15, 1901; 
also Aug. 15, 1%; Nov. 15, 1%; in 1902, Feb. 15, 1%; May 15, 1% 
None since. 

EARNINGS—For ectendee years cating Des. 31: 

et, 


ross. a Charges. Surplus. 
1901... -. $1,507,293 $688,965 $383,180 $305,785 
1900. cccvcccccsescooss 1,302,290 579,839 374,291 205,548 





FFICERS—President, Wm. G. Evans; Vice-President and General 
we she John A. Beeler; Secretary and Treas., Geo. E. Russ-Lewi. 
—V. 70, p. 686; V. 72, p. 872; V. 74, p. 426, 1037, 1195. 


RGANIZATION. — Incorporated in June, 1901, to construct an élee- 
we railway of 12 miles from Denver northwest to the coal fields; also 
8 niles of road to a summer resort. In Feb , 1903, about 12 miles bad 
been completed and large extensions were being planned In May, 
1902, obtained control of the Denver Tramway Ce. through ¢ 
of its securities for the stock of the same. See terms in V. 74, p. 1 re 
Practically the whole issue of Tramway stock has been exchanged 
is deposited as collateral under the new ern 
SToc & Bonps— Date. Interest. Outstanding. } 
Stock, $0, YO er $6,000,000 ERT 
lst & coll, mort., g., #6,-) 1902 5 g. M-N 6,000,000 ay 1, 
000,000 (¥500 and $1-, Int. at Mercantile Crust Co., N.Y., trustee 
__ ee aE See c* Y also oftice of company in Denver. 
Bonds. Can be called on any interest day at 105 and interest upon 
| 90 days notice. > 
OFFicers- President, 8. M. Perry; Secretary, F. G. Moffat; Treae 
urer, Thos. Keely.—V. 74, p. 1037. 
ee ee 


DES MOINES, IOWA. 


|. DES MOINES CITY RAILWAY-4 trolley road. 
ORGANIZATION—A consolidation in 1893. Is authorized to catty 
freight. Franchise perpetual. 





Bonds—The old issues of 1899 and 1900 of $300,000, each were re- 
tired by the new mortgage. 

Roap—Owns and operates 51 miles of road from Dayton to Xenia, 
and from Dayton to Spring Valley, of which about 20 milesis over 
private right of way. Extensions contemplated. 

OFFicers—President, Clement J. Ferneding; Treas., Edward Canby; 
og O. O, Ozias.—V. 70, p. 175; V. 71, p. 341; V.73, p. 82; V. 74, p. 


PEOPLE'S STREET RAILWAY.—Owned by the 
American Rys. Cu.—See statement of the latter under Philadelphia. 





DECATUR, ILL. 


DECATUR TRACTION AND ELECTRIC - | 


Trolley road, 

ORGANIZATION—Organized Oct. 20 1899, under Lilinois law, as suc- 
cessor to the City Electric Railway (of Decatur) sold at foreclosure 
September, 1899, and bought in by the bondholders. 

Stock & Bonos— Date, Interest. Outstand’g. Matur’y 
Stock, $250,000 (par $100). war Cus" $250,000 Jan.,03,14% 

i “ 207,000 Jan. 1,192u 
ype 9250-000, 0. § Int. at Illinois Tr. & Sav. Bank, Chicago, 
’ -¢Trus., or Knickerbocker Trust Co., N. ¥. 

ROAD—134¢ miles of trolley track, 

OFFicers—President, B. W. Campbell, Cincinnati; Secretary and 
Treasurer, W. . Shellabarger, Decatur.—V. 68, p. 129; V. 69, p 
333, 541, 905; V. 70, p. 945. 


Stock & BOnDS— Miles. Date. Interest. Outstand’g. Maturity. 
ba 1 pablo n $1,055,000. .-.serersenn 
| 000 ($100).......--- ea 
Pf. stk, 6 p.c.,non-cum. Tod "5 250,000 ..eeeeeesere 
$250,( 00 — Oct. 1, 1908 
| Oct. 1, 1919 


($25,000 due yearly) to 


gold, $1,000 each... erican Tr. & Sav. B’k ¢ ‘hicago, Tra 
A 1890 6g.J-J 269,000 Jan. 1906 


i 
Des Moines Sub. Ry. ( ($20,000 due year], ) to Jan., 192 
1st mortgage, £014, tpterest at Chemical National Bank, XO 


vesteneneees “AO 476,000 
D. Mo. St. RR. ag 23 1689, s-8 : 


1,000 each......- ¢ Tru 
| (rast sol 3s ree «966,000 Apr. 1,19 
| O. Mo. City Ry. ref. | tvest at N. W. Harris, N. Y. City; eg err] 
| mortg., $3,000,000.{ “Trustees, Illinois Trust & Savings 
&- ($1,000).-.-.--. Cwm. H. Henkle of Chicago 


0 were origivally 
—Of the new mtge. bonds of 1901, $882,00' ogee 
amu to retire the underlying sixes then yo ‘ed. with 
$966,000 5s reported outstanding, $5,000 have veen od ome 
lilinois Trust & Savings Bank to be held in lien of & nag interest 
City Railway 63 still out. Bonds can be onite “as pecowel 
date after April 1, 1906, at 106 and interest. Siok ~~: 1906 to 1910, 
operative as follows; $10,000 yearly on April Pe 1920. There 
ts 000 from 1911 to 1915, and $25,000 from 19 6 oat of exte 
maining bonds may only be issued to pay for 80% 0 conarges upd all 

roviding net earnings are 50% in excess of — 

onds outstaading, including those “4 be ~~ ae a Inter 

—Operates 65 miles of track on street asseh 

on aaen, aggregating 100 miles and to be operated 
ger and freight lines, proposed. 
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a r. Net 
Years ending Dec. 31. 192,717 $308,596 $184,181 
1902..--- PeEgeseneeosesoolo[e® 397,839 50,485 147,354 
1901... gee 353,034 229,722 123,312 
1900... cence 203,297 95,894 
BBirccossooesenernnee""e"e" Secretary, A. G. Maish; Treasurer 


. Polk; 
_Orrcehes Pree Geo, B. Hine Superintendent, A. G. Maish. - 
sa Geng; V. 79, Ds O11; V- 75, P. 265, 330. 
i RY.—A trolley road, 
INTERURBAN oy was incorporated in Iowa to con- 
ORGANIZATION. e system of interurban roads connecting with Des 
an extensVeonnecting Des Moines and Colfax, were put in oper- 
Moines > "Tp, 1903 Cars enter Des Moines over tracks of Des 
m Feb. 49 
Maturity. 


Moines City Ry. iat 
— Date. Interesi, Outstanding. 
S q 
gare EB IO) (8100) cae Cannas $550,000 
{ 000,000,2. 1901 5g. A-O 5, pr. 1,192 
tee. Amer. Trust & Savings Bk., Chicago, Trustee. 


lst 
000). .---2-- 8 agi 
De teamrest payable at office of . W. Harris & Co., Chicago. 
Biapren ee -all after 1906 at 105. - 
tee sleet to eat HL. Polk: Vice-President, A. W. Harris; Sec- 
OFFICERS Fs askit; Treasurer, Gev. B. Hippee.—V. 74, p. 630. 
retary, . '+ —— . 


DETROIT. MICH. 
CE ROIT UNITED RAILWA Y.—(see Map page 
Preliey. 


$4). : 
= din Mich. Dec. 31, 1900, and took over 
OneanizAn? Matin of oo Detroit Citizens’ Street Railway, the 
eae it Electric Railway, the Detroit Fort Wayne & Belle Isle and the 
Derott Suburban. V. 72, p. 44,183. Embraces ali the street railway 
lines in Detroit. Detroit Gnited Railway stock has heen listed on the 
New York Stock Exchange; also Detroit|Citizens’ Ry. consol. 5s. 
Later absorbed by purchase the Detroit & Northwestern Ry., which 
is known as the Lake division, the Detroit & Pontiac Ry. 
known as the Pontiac division, the Lt po nany ove & Detroit River Ry. 
mown as the Wyandotte a ee lp — Venn A 
meo e on a 
a Ae gg ee pital stock ($2,000,000) of the 


he Flint —— _ — ca 
Detro n Sho! > 
=. 190 purchased 2,970 shares (all) of the stock of the Sand- 
wich Windsor & Kmnerstburg Ry.; 180 shares (all) of the stock of the 
Electric Ry. and the People’s Electric Light plant of Windsor, Ont. 
United States Supreme Court on March 3, 1902, decided that the 
lling the Citizens’ Street Ry. to sell 8 tickets 


ordinance of 1889 com 

for a quarter was invalid. (See V. 74, p. 528.) 

Stock & Bonos— Date. Interest, Outstand’g. Maturity. 
L000 2.  .cccce ~ «ees $12,500,000 1% Jan., 1903 

wre S900 4'gg. J-J 1,775,000 au. 1, 1932 


Istoonsol. M.,$25,-) 1902 
old ($1,- > Guaranty Trust Co., N. Y., Trustee, 
090,000, gold wer ; Int. at . Van Cortlandt & Co., New York. 
Bonds - Of the $25,000,000 authorized, $15,880,000 were reserved to 
retire underlying liens (of which $275,000 have been issued), $3,000,- 
000 for present use (of which $1,500,000 have been issued), and the 
balance, $6,120,000, for acquiring new properties at the rate of 75% 
of cost, and are only available on a two-thirds vote of the stockholders, 
Entire issue, but no part thereof, is subject to call at any time at 105 


on 60 days’ notice. 
DETROIT CITIZENS. 
Detroit Citizens’ 1st) 1895 $6,585 J a 1, 1905 
Con. M., $7,000,000 $ Trustee, N. Y. Security & Trust Co., N. Y. 
($1,000) gold. wee ~o ) Interest 
Guaran’ under terms of lease :— 
Det. Suburban Ry,, ) 1893 5 J-J 140,000 Jan. 1,1908 
lat mort., $250,000, ‘ Trustee, Union Trust Co., Detroit. 

($1,000) g..... c* ) Unissued bonds have been canceled. 

Bonds—Of the consolidated mortgage for $7,000,000, Se ty were 
reserved to redeem the two issues of underlying bonds; but the $275,- 
000 Detroit Suburban bonds which matured Nov. 1, 1902, were taken 
up with Detroit United 419s, 

: DETROIT ELECTRIC. 
Detroit Railway— Date. Interest. 

let M.. 6. ($1,000), on § 1895 5g.J-D  $1,800,00U Dee. 1,1912 
56°34 miles........ o*&r. (Int. at Cleveland Tr. Co., Trus. to 1924. 
ot, Elec. Con. M., see} 1896 5g. J-D 1,000,000 Dec. 1,1916 

000, gold ($1,000). .c*&r ? Int. at Cleve. Tr. Co., Trustee. As to Dee., 

1897, interest, see V. 65, p. 1219. 

Ronds—First mortgage bonds of the Detroit Ry. numbered 1 to 
600 mature in order of numbers at $50,000 per annum, beginning 
Dec. 1, 1912; numbers 601 and above mature Dec. 1, 1924, etroit 
Electric consols for $1,800,000 are reserved to retire the first mortgage 
bonds as they mature. 

DETROIT FORT WAYNE & BELLE ISLE. 


Outstanding. Maturity. 


Bonds— Date. Interest Outstand’g. Maturity. 
wai Samo. A aati tise OR gabe 107 
phapecodpadatel ©'T ? (Subj. to call at $105 & int. on 80 d. notice.) 


Interest at Kean, Van Cortlandt & Co., New York. 
DETROIT & NORTHWESTERN RY. 
Ist Doe gE 9001000, en 2 1901 4%9¢.M-N $855,000 May 1, 1921 
000....... c*.§ Int. at Union Trust Co , Detroit, Trustee. 


Bonds—Are guaranteed principal and int ii 
By, by ea ee nterest by the Detroit United 
dye ketene Ma = _ ect to call at 105 and interest on 60 
i wa & neumae RY. 
st mo --A $500 
$1,000 cand oO, Washington aren Oo., N. ag hd ars 
. a avings Rank Detroit,’ 
ut pa. Mi &. eigek 1901 4lox.J- $600,000 June 1,1926 
= ,000...... o-$r § Int, at Washington Trust Co., N. Y., Trustee. 
te i a 000 consolidated mortgage 41g B. c. bonds are reserved 
mime Sando. ount of 1st mortgage bonds. Bonds are subject to call 
=, [— 60 days’ notice after June 1, 1911. Principal and 
interest of both 2 . guaranteed by Detroit United by endorsement. 
Ist ANDOTTE & DETROIT RIVER RY. 
eon’ $200,000) 893  6g.J D $200,000 June1,1903 
LG cise 5S Union Trust Co., Detroit, Trustee. 
$425, } 1898  5g¢.J-D $225,000 Dec. 1, 1918 
eos a oa at Union Trust Co., Detroit, Trustee. 
Bonds, $425 consolidated mortgag: 
reserved to retire bonds of like amount maturing —_ oy 
. DETROIT & FLINT RAILWAY. 
parhased th ropes Detroit Rochester Romeo » Lake Orion Ratlway 
Detroit & Flint Baie the Detroit Lake Orion «& Flint Railway. 
Rochester r ‘way was organized to acquire the Detroit 
ialvay ott ite boca vate enone Seer beat 
0 3 
Mortgage is a first lien on these last two properties. _ 


H 


DBR. & Date. Interest. Outstanding. r 
-P. gold oon iy gt mtz-.) 1900 5g.5-D $1,100,000, June 1,1920 
000; ‘unissued bonds have Int at American Trust & Savings Bank, 
Dees Mien csc.0) Con Now Yor’ 0 Guaranty Trust 
consol. M.,2 1901’ 5g. F- 
& g.F-A $1,400, "s 
$3,000,000 ($1,000) ..¢* i Int. at City Tr. Co., New York Fe 198 











Bonds.—Of the consolidated mortgage $1,100,000 are reserved to 
retire bonds of like amount of the D. R. R. & Lake O. Ry. and $500,000 
for extensions. Consolidated bonds are subject to call at 100 and 
interest after August 1, 1911, on 60 days’ notice. Both issues are 
cuaranteed by the Detroit United Railway; as “additional collateral 
security” on the Flint bonds 1st consol. 415 p. c. bonds of the Detroit 
United are deposited, $ for %, with the Guaranty Trust Co. of New 
York, and would be available in the event of default on the Detroit & 
Flint bonds, 

Report.—Annual report for the year ending December 31 was pub- 
ished in V. 76, p. 262. 

1902. 1901 


Gross earnings.........--.---+---.---- --- $3,473,140 00 $2,919,171 36 


Operating expenses, including taxes... 1,967,532 00 1,596,765 60 
Net earnings from operation........ $1,505,608 00 $1,322,405 16 
Income from other sources ........--.-.. 28,614 00 23,066 99 
Gross income from all sources ...... $1,534,222 00 $1,345,472 75 
Deductions— 
Interest on funded debt.......... -...- . $815,004 00 $675,343 75 
Po I ee Pee 500,000 00 500,000 00 
Surplus income,...... ..----.-.-.---- $219,218 00 ~ $170,129 00 


DETROIT UNITED RAILWAY, RAPID RAILWAY SYSTEM AND SANDWICH 
WINDSOR & AMHERSTBURG RAILWAY COMBINED, 


ecwcude: cocnccces 100s§5,061,408 G8 


Gross earnings.. .. 








Operating expenses, including taxes biked Gachuamenuaipaietia 2,260,786 36 
Net earnings from operation........... waee conas: see: coves $1,700,616 52 
Income from Other 8OUTOEB..........-ccncccccccccecccesccee 31,247 52 
Gross income from all sources.............-..--...««-- $1,731,864 04 
Deductions— 

Interest on Funded and Floating Debt......... .......... $948,902 40 
OME ckbkseRidnacas wasccce caascensiaa eoncanbhanen 500,000 00 
; $1,448,902 40 

BO OND vevicectcnsccsecceccossee eee seesenesesen -- $282,961 64 


Divipenps—First dividend of 1 per cent on Detroit United stock was 
paid March 1, 1901, and regular 1 per cent quarterly since then. 

RoaD.—On Jan. 1, 1903,’0perated 381°3 miles, as follows: Detroit 
United, 189°51 miles; Wyandotte & Detroit River Ry., 11°26; Detroit & 
Northwestern, 58°55; Detroit & Pontiac, 36°91; Detroit & Flint, 85°07; 
total, 381°8. This isindependent of the Detroit & Port Huron Shore 
Line, which is separately operated, and comprises 120°7 miles, and of 
the Sandwich Windsor & Awherstburg Ry., 19°64 miles, making alto- 
— 522 miles owned and controlled. Rails, 77,85 and 98-lb. steel. 

oes an express service. 

OFFICERS—Chairman of Board, H. A. Everett, Cleveland; President 
and General Manager, J.C. Hutchins, Detroit; Vice-President, Arthur 
Pack, Pontiac; Treasurer, George H. Russel, Detroit; Secre . 
Edwin Henderson, N. Y.; Assistant Secretary, A. E. Peters, Detroit. 
General offices, 12 Woodward Avenue, Detroit.—V. 71, p. 1310; V. 72, 

. 44, 136, 183, 241, 338, 391, 627, 722, 935, 1135, 1187: V. 73, p. 137, 

36, 337, 391, 494, 553, 615, 957, 1061, 1111; V. 74, p. 41, 151, 205, 
323. 326, 378, 629, 727. 775, 936, 1038, 1195; V. 75, p. 134, 549, 980, 
1301; V. 76, p. 262, 435. 


(1) DETROIT & PORT HURON SHORE LINE RY.—A trolley road. 
Entire outstanding capital stock is now owned by the Det. United Ry. 
ORGANIZATION.—Incorporated in May,1900. Is a consolidation of 

the Rapid Rallway Co., the Det. Mt. Clemens & Marine City Ry. (the 

purchaser of the properties of the Mt. Clemens & Lakeside Traction 

Co. and the Detroit & River St. Clair Ry.), the Port Huron St. Clair & 

Marine City Ry., the Connors k & Clinton River Plank Road 

Co. and the City Electric Ry. of Port Huron. The new company 

owns the capital stock of each road. The consolidated company 

operates all the tracks in Mt. Clemens and Port Huron, and the 
through route from Detroit to Port Huron running through Mt. 

Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also 

owns the capital stock of the Detroit & Lake St. Clair Ry 


STOCK AND BonDs— Date. Interest. Outstand’g. Maturity. 
Be eee ee “i966 8 5-3 '17302,000 Jau-i.i986 
5 g. J-. 392, an.1, 
1st M., $2,500,000 ($1,000) } Union Trust Co., Detroit, Trustee. 


cannot be called, g.c*ar. Int. at American Exch. Nat. Bank, N. Y. 

Bonds.—Of the new 1st mortgage, $783,000 is set aside to retire 
underlying liens (namely the bonds ofthe Rapid Railway and of the 
—— Electric Ry. and the Port Huron St. Clair & Marine City Ry.); 
and $325,000 is reserved for extensions and acquirements. 

RAPID RAILWAY. 

Bonobs— Date. Interest. Outstanding. Maturity. 
lst mo Ze, $300,000, § 1895 5 M-8S $300,000 Mar. 1,1915 

ere c* 2 Int. at Finance Co. of Penna., Phila., Trustee. 
lst Consolidated mtge. § 1896 5g.M-N $300,000 May 1,1916 

$600,000 (gold).*...o*. ¢ Int. at Finance Co. of Penna., Phila., Trustee. 

Of the consol. mortgage bonds of 1896, $300,000 are reserved to 
take up the outstanding first mortgage bonds. 

CITY ELECTRIC RAILWAY (OF PORT HURON) 


Bonbs— Date. Interest. Outstand’g. Maturity. 
lst rt., $200,000 1893 6 g. M-8 $180,000 Mar. 1,1913 

st mo Yemen ; Subject to call at 105 and int. after Mar. 1, 1903 

GOlG, FL,WUY ..-2<00 Interest at Hanover National Bank, N. Y. City. 


Bonds—The mortgage trustee is the Union Trust Company of Detroit 
DETROIT & LAKE 8ST. CLAIR RY. CO. 

BonDs— Date. ‘Interest. Cees Maturity. 
1st Mig, peeere:} 1900 5g¢.A.-O, April 1, 1920 
old ($1,000)...c* § Interest at Union Trust Co., Detroit, stee. 

mas,—The bonds are guaranteed, principal and interest, by the 
Detroit & Port Huron Shore Line Ry., the Rapid Railway Co. and the 
Detroit Mt. Clemens & Marine City Ry. 
PORT HURON 8T. CLAIR & MARINE CITY RAILWAY. 
BonDs— Date. Interest. Outstand’g. Maturity. 
1st mort.,g., gnee,e0o» 1900 5M-8S $3,000 Meh. 1, 1920 
(8500 & :} 1,000) ..... § Union Trust Co., Detroit, trustee. 
The remaining $297,000 bonds have been canceled. 
Roap—Total Det. & Port Huron system, 120°7 miles. 
year ending Dec. 31, 1902, were, gross, $422,070. 
expenses and taxes, $253,003; net earnings, $169,067 
$3, 849; total income, $172,916; charges, $130,068; bal- 






ance, 
OFFICERS—President, J.C. Hutchins; Vice-President, F. W. Brooks; 
cretary, A. E. Peters; asurer, Geo. H. Russel.—V. 70, p. 686; V. 
72, p. 136, 282, 1237; V. 74, p. 205, 267, 326; V. 75, p. 134. 

(2) SANDWICH WINDSOR & AMHERSTBURG RY.—A trolley 


road, 
ORGANIZATION—Incorporated under special charter from Province 
of Ontario. Entire capital stock is owned by the Detroit United 


Railway. 
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MAP OF THE 


DETROIT UNITED RAILWAY SYSTEM 


INCLUDING 
DETROIT & PORT HURON SHORE 
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* thes of the city of Dubuque, Iowa. © 


eee Interest, Oulstana’g. Maturity, ~iv'd 
Boro. * epee $297,000 July 77,'02, 2% 
$100 1998 470% None. Deo. 1, 1922 
1st mo! + , 1902 4% 2.J3-D one. 0. 1, 2 
denen H $86,000 National Trust Co., Ltd., Toronto, Trustee. 
gold (81, al is payable at the company’s office; $140,000 of the 
Bonde Interest & to retire a like amount of first mortgage bonds 
consol. Oa are subject to call after Deo. 1, 1912, at 105. ; 
The new For calendar year 1902 were: Groers, $66,192; operating 
EARNINGS canes $40,250; net earnings, $25,942; other income, 
Getta income. hay Lapel é 
’ (/ Fe plus, $20 SVG, 
_ Wacaten IPAS miles of track In and between Windsor, Sand 
Roao—0. ayerville “ Operates City Ry. of Windsor (2°52 miler) 
wich and "Total operated, 19°64 miles, An extension of 4°95 miles 
under lease. g was completed Jan, 1903. 


Date. 


NDS 


herstbur: ve . hee Pan F 
Ce ar aD 
1303, 1400. 

DETROIT YPSILANTI ANN ARBOR & 
JACKSON RY-- & Muskegon Ry. is controlled in | 


The Grand Rapids Grand Haven 
the same interests. 


OnganizATioN—OF8 y 1 & Saline Electric R 
ri d rbor Ry., the Ypsilanti & Saline Electric Ry. 
BS nett ee Piawk Road Co, Has trackage over the 
a it United Railway On Nov. 1, 1901, Mesars. Hawks and Aneus 
ok the capital stock of the Lansing City Electric Ry., 10's 
miles. This property, however, had not been merged up to Feb , 1903. 
$ ook & Bonos— Date. Interest. Outstanding. Maturity. 
sick, com (82,600,000) ...--.  - +--+ $2,600,000 pees wile 
Ist consol. M., $7,600,000 1901 5g. F-A 1,610,000 Feb. 1, 1926 
(8500 $1,000), gold..c* § Int. at Detroit Trust Co., Detroit, trustee. 
Det. Yp.@Ann Ar. Ist M-) 1997 6g.M-N 600,000 Nov. 1, 1917 
B00 enh ($500 OF ( Interest at Union Trust Co.,Detroit, trustee 
1, each)......----++ 
. Cons. 
a9 300.000 gold : 1899 6¢.F-A 330,000 Feb. 1, 1924 
(g500 & $1,000 each), { Interestat Union Trust Co.,Detroit, trustee 
s. f., annualy..........- i 4 


8 1GG M...20. — sevece 6 30,000 es oe 
me ae nen it the rew Ist mtge. of $2,600,000, $990,000 ar 


‘reserved to retire underlying indebtedness. First consol. bonds can 


not be called. _—_ — . 
RNINGS,— For year ending April 30, 1902 (without Jackson exten 
an qromn, $245,877; net, $92,396; charges, $59,400; surp., $32,996. 
ap-—Completed and in operation from Detroit (through Wayne 


and Ypsilanti) te Ann Arbor and to Jackson; making mileage 100 | 


miles, of which 40 miles over private right of way. Ratls 70 and 75- 
Ib. T and girder. Doesa freight business. 
Orricers—Pres., James D. Hawks: Vice-Pres., S. F. Angus; 
lis We Hinchman; Treas.,8. F. Angus. flice, Peninsular Bank 
Bldg., Detroit.—V. 68, p. 282; V. 73, p. 957, 1159, 1207; V. 75, p 666 


(1) LANSING CIfLY ELECTRIC RY.—A trolley road. 


SToc: & Bonos— Date. Interest. Outstanding. Maturity. | 
k, on Se sebbuess so ee eee 
Ist M., $100,000, gold. 1896 5g. J&J. 100,000 Jan. 1, 1945 
oY 


Trustee is Continental Trust Co., N. Y. 
Road—Owns 10 miles of track, 11 motor cars and 7 trailers. 


~V. 73, p. 957. 
oe 


DOVER, DEL. 


ae Aw ARE ELECTRIC TRACTION.-—A trol 
road, 

ORGANIZATION—On April 7, 1902, was incorporated under laws ot 
Delaware to take over the Delaware Gen ral Eleetric Ry , which latter 
had commenced the construction of an electric railway from Milford, 
Del., via Dover, to Woodland Beach and Smyrna, with a branch to 
Bombay Hook on Delaware Bay (which isaised as an excursion resort), 
& total distance of about 40 miles. Will carry both passengers and 
freight. Construction under way, and about 10 miles of road built. 

Stock & Bonos— Date. Interest. Outstanding. Maturit 
Stock, $1,000,000 ($50) . on $1 (000,000. stecetiat = 

OFFicers— President, J. Frank Allen, Dover; Vice-President. S. J. 
Abbott, Milford; Secretary, Thomas C. Moore. Smyrna; Treasurer, C. 
R Layton, Dover.—V. 70, p 381; V. 72, p. 775, 1080. 

a 


aad DOYLESTOWN, PA. 
L “A , 
tweilee YL ESTOWN & EASTON STREET RY.-A 
OrGaNnizaTION— Incorporated in Pennsylvania on February 3, 1897, 
M4 construct an electric road connecting Doylestown and Easton, a 
Soul betertee Bente oe 1902, ps in operation 6 miles of 
. an imsteady 
to be completed by the sai = Bim steadville. Remainder is expected 
Stock & B — t i i 
tee Ra ao Dele Inara, Ontong. Maturity 
MtaMize., $825,000) 1901. Seas 280,000 July 2/1941 
000), £0ld....¢ § Int. at Girard Trost Co., Phila., Trustee. 
Bonds —No sinking fund, and are not subject to call. 


nOFFICERS President, [. R. Rosenberger; Vice-President, 8. J. Pen- | 


; retary and Treasurer, H. J. Shoemaker: En ineer d Con- 
Wactors, H. M: Herbert & Co., Bound Brook, N J._¥. 73, p. 782,842. 


— eee 
‘iia DUBUQUE, IOWA. 
‘ ON ELECTRIC CO.—Trolley. 
RGANIZATION.—Incorporated in 1900 as a consolidation of the 
-, the Dubuque Street Ry. and the Star Electric Co., 


,000 (3100 


; all outstanding. No bonds or mortgages. In April, | 
r half interest in the company | 


1, Messrs Linehan « Mol j 

~ ine é © sold thei 

Jan. 31, 1902, owned raphe General Electric Co. among them, which 
a ey 240, of the common and $240,000 ‘of the 


—Ownse and operate. 


Roan. 
street in Du 8 about 20 miles of track on 17 miles of | 
trac buque, West Dubuque and to Stewart Park, and has con- 


t with the city for sup 


tary and Preerenigets FD. Stout: Vice-Pres., D. D. Myers; Secre 
Shieh Was EM OcgMgr a ame. By 
DULUT “ee 
road, “UTH-SUPERIOR’ TRACTION~—A trolle; 


ORGANIZAT I 900 
the : N—Incorporated in Connecticu 
stree Tallway systems of Duluth, Minn. and Seperin's i it 


STREET RAILWAYS. 


fixed charges, including $7,875 divi- | 


anized in 1901; absorbed by yurenase the De- | 


. apital, $1,000,000; divided into | 
ferred stock: ay) mon and $500,000 ($100) 5 per cent cum pre- | 





30 | 


having, on Ang. 12, 1900, taken over the Duluth Street Ry., the Lake- 
side Street Ry. and the Superior Rapid Transit. The securities of the 
constituent ae were retired under plan of reorganization in 

V. 70, p. 1249. he corporate existence of the Duluth Street Ry., 

which owns tho other two lines, is maintained, but all its stock is 

held by the Duluth Superior Traction. The Duluth Street Ry. was 
organized under act of Minnesota approved Nov.17, 1881,and possesses 
/**an exclusive franchise ” which runs until 1931. The franchise of 
the Superior Street Ry. Co. is perpetual and exclusive. The Duluth- 

Superior Bridge at West Superior is used by the railway, butis a sep- 

arate corporation, and has issued first mortgage bonds for $650, 

and second mortgage bonds for $300,000—see bridge items, V. 63, p 
| 310, 504. The tracks and franchises of the Woodland Company were 
| purchased by the Duluth Street Ry. on Oct. 1, 1901, and now form 
| part of its system. 

Stock & Bonds— Date, Interest. Outstand’g. Maturity. 

Capital stock,com., $3,500,000 ...... cassencs GONE <dacccces coos 
| Pref. 4 p. co. cum $1,500,000... ...... were yeaa * 
| Duluth St.Ry M , $2,500,000 § 1900 5 @ M&N 2,200,000 May 1, 1930 
| gold :$1,000)......... ..e* ?¢Int. at Central Trust Co., N. Y., Trustee 
| Ronds—Of the Duluth Street Ry. mtge. of 1900, $300,000 is re- 
| served for extensions and betterments. The mortgage covers all the 
mileage of the Duluth-Superior Traction, the property of the Lake- 
side Street Railway and of the Superior Rapid Transit having first 
been conveyed to the Duluth Street Ry. 

Roao—The system embraces 73 miles of track and includes all the 
lines in Duluth and Superior. 

EARNINGS—For calendar year 1902: Grose. $538,031: net. $249,658; 
interest, $165,775; surplus, $143,483, In 19v1, gross, $453,704; net, 
$202,389. 

OFFicers—President, ©. G. Goodrich; Sec. and Treas., L. Menden- 
hall; Gen, Man., Herbert Warren.— V. 71, p. 341; V. 72, p 183, 627. 

aE 


EAST LIVERPOOL, OHIO. 
EAST LIVERPOOL RAILWAY.-A trolley road, 
In Feb., 1901, the "nited Power Co. was incorporated with $900,- 

00 capital stock, and took over and now operates the East Liverpool 
Ry. and the Ceramie City Light Co. The United Power Co. also has 
$600,000 of bonds. 
Road—Operates 1419 miles of track. An extension Is under con- 
struction to Smith's Ferry which is completed to the State line 
OFFIGeRS—President, L. W. Healy; Secretary and Treasurer, G. O 
Andersen.—V. 72, p, 241, 245 


ee 
BAS. ST. LOUIS. Ilia 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. 
(See Map on Page 36.) 
ORGANIZATION.-_ Incorporated in New Jersey in 1902, and owns all 
| the stock and bonds (with the exception of $215,000 as below) of the 
East St. Louis Ry.. the st. Louis & East St, Louis Electric Ry., the 
| East St. Louis & Suburban Ry,. and the St. Louis & Belleville Electric 
Ry. The East St. Louis & Suburban /’y. operates the Belleville Elec- 
tric Ry., the St. Lonis Belleville & Suburban Ry., the Mississippi Val- 
ley Trausit Co. and the Collinsville Caseyville & East St. Louis Elec- 
| trieRy. In July, 1902, acquired the Citizens’ Electric Light & Power 
Co.'s plant in East St. Louis. Has 50-year exclusive rights to o erate 
cars over the Eada Bridge connecting St. Louis and East St. Louis, 
| Franchises are from 46 to 50 years, withthe exception of Belleville 
| (6 miles), which has 17 years to run. 
The following is a list of the stock and bonds owned and which are 
daposited with the St. Louis-Union Tru: t Co. as collateral for the new 
| East St. Louis & Suburban Co. collateral trust bonds. 


Constituent companies — Bona:. Stock. 
Kast St. Louis Ry. Co...... $1,360,000 out of $1,500,000 $1,500,000 entire \asne 
st. L. & Bast St. L. Klee. Ry. 426,0°0 out of 600.000 500,00 do do 
K. St. L, & Suburban Ry.... 3,000,000 (entire issue) 3,0.0,000 do do 
St. L. & Bellevilie Elec. Ry. 750,00) do dO ea weee és 








$5,535.000 $5,000. 000 
The St. Louis & Belleville Electric Ry. stock ($750,000) is heid in 
the treasury of the East St. Louis & Suburban Co, 

1 he capitalization of the East St. Louis & Suburban Co. is as follows: 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
stock, $5,000,00vu, $100.. see gee ata 25,000,000 ....... 

. . .€ 1902 5g. A-0 6,100,000 April 1, 1932 
‘ 200 geld ii oon Sint at St. Louis-Union Trnst Co., Trustee, or 

, --©- 2° at E. W. Clark & | 0., Philadelphia. 
E. St. Lou. Elec. St. RR. § 1893 6 ¢. F-A 140.000 = Aug. 1, 1998 

consol. (now Ist), g. .. 0 Int. payable at Miss. \ al.Tr. Co., trus., St. L. 
st. L. & E. St. L. Elec. Ry. ; 1890 6J-J 75,000 = Jan 1, 1905. 

SOG Bes GU. « ccnmesaves Int. at office of mort. trust.,St. L.-Un. Tr.Co. 

Bonds.— Of the $8,C00,000 collateral trust bonds $215,000 are re- 
served to retire the underlying liens given above. 

EARNINGS- For the 8 months ending N v. 30. 1902 (not ineluding 
the Lighting Co.): Gross, $4>+9,990; net, $236,070; interest charges, 

| $175,267; surplus, $60,803. : 

| Roap—Operates about 100 miles of track, ineludir gallthe lines in 
East St. Louis and two double-track roads from East St. Louis to Belle- 

| ville, one of them on private right of way. An extenston to O’Fallon 

| and Lebaron, 15 miles. is proposed. 

OFFicers—President, C. M. Clark; Vice-President, E.|W. Clark Jr- 
Secretary, G L. Estabrook; Treasurer, C. A. Pearson Jr. Ottice,Cam- 
dem,N. J. V. 74, Pp. 4.26, 576, 578, 680, 829, 1090, 1195, 1355; V. 75, 

| p. 184; V_ 76, p. 382. 
GRANITE CITY & ST. LOUIS RY.-—A trolley road. 
ORGAN!ZATION —Incorporated in Illinois in 1902 as a consolidation 


of the Venice Madison & Granite City Ry., the Granite City Venice & 
East St. Lonis Ry. and the Granite City & Eawardsville Ry. 


Stock & BonDbs Date. Interest. Outsiand’g. Maturity. 
8t’k, $500,000, $100,. ...... ee en 5 Se ees SS 
lst mort., $500,0 Of 1902 5 x. J-J 247,000 July, 1922 


gold, ($* 00) s.f.c.* 5 Interest at Francis Bros, & (o., St. Louis, Mo. 
Bonds — $150,000 are reserved for betterments and extensions, 
Roap—Operates 19 miles of track between Granite City and East St. 
Louis. Gauge 4 ft.10in. 65 lb. T rail. 
|  OFFicers- President and Manager, Fred, E, Allen; Vice-Pres. and 
Sec., E. J. Spencer; Treasurer D, R. Frances; Supt, Geo Miller. 
et 


EAU CLAIRE, WIS. 
CHIPPEWA VALLEY ELECTRIC RY- 
Stock & Bonpos— Date, Interest. Outstanding. Last Div. 

Stock, $200,000; par $100 ...... 6 J-J $200,000 = Jan.15,’99, 3 
| First M., $200,000 gold? 1898 6. A-O 200,000 Oot. 1, 1918 
($1,000 each)not sub.call§ Int. at Mass, Trust Co., Boston, Trustee. 
| Roap—Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 
| miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 
| Owns 14 miles right of way; exclusive 30 years franchise at Chip- 
pewa Falls and 30-year franchise at Eau Claire. 

Earnines—For year ending Oct. 31, 1902: Groas, $60,200; net, 
| $40,000. In 1901, gross, $52,464; net, $19,938 

OFFicers— President, A. E. Appleyard, Boston, Mass.; Vice-Preai 

dent, J. T. Joyce, Eau Claire; Supt., H. G. Lawrence, Bau Claire. 
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ee ss BELGIN, ILL 

ORA & SOUTHERN TRAC- 
ELGIN Do tag rved, 75,000. 


ulation 8¢ 
TION.-Pop d in Mlinois. Consolidation in May 
IAN aren north and south through the Fox River 
1901, 0 several Elgin City Carpentersville & Aurora Railway, the 
valley, namely, Ry., the Aurora Street Ry., the Elgin City Ry.. the 
& Gene orris Ry. aud the Geneva Batavia & Southern 
roject was financed by a syndicate headed by M. J. 
wer knw ba who are also promoting the Aurora Elgin «& 
it b latter an outlet to Chicago 1s obtained, 
Date, Interest. Outstand’g. Div., ete. 


rock & BONDS on “i $2,000,000 .............. 
aiS20 F800, 000 (1000. i901 5¢,3-D 1,700,000. June 1, 1916 
1st mort; 


© $2,000,000, ) int, at Am. Trust and Sav. Bank, Chicago, 
$1 000, 6010, sf ase trustee, and First Nat. Bk., N. Y. City 
‘ anesett. 1 1890 5g. F-A 2 1,000 An j 1, 1907 
Eigin Olty Ry. 1st mort... 2 Interest at Farmers’ L. & T. Co., N.Y. # 
E.4A. 1st M., $150,000 1896 5g. J-J 100,000 Jan. 1, 1907 
— ds.—Of the $2,000,000 authorized consols, $300,000 are reserved 
e the above divisional liens. Sinking fund is $17,000 per an- 
mare five years and $25,000 annually thereafter 
= Operates 72°miles of track, connevting the cities and towns 
ROAD eraville Dundee, Elgiv, South Elgin, St. Charles Geneva, 
o eavia, AUrOr®, Montgomery, Oswego, Yorkville and Bristol. 
ling Deo, 31 of combined properties: 
Eanninas—For ” — sar — exp, el. Oharges. Surplus 
$410,431 $243,653 $166,778 $100,000 $66,778 
iol eam rite 361,665 206,005 155,660 100,000 55,660 
siete L. J. Wolf; Vice-Pres.. Warren Bicknell; Seo. 
eR et Lane: Gen’l Mgr., Edwin C. Faber. —V. 72, p. 626, 


675, 721; V. 73. p 783, 1010. 
ee 


“ELMIRA, N. Y. 
MIRA. WATER, LIGHT & RAILROAD 
C PANY: 


—This company was incorporated on May 2%, 1900, 
oe poe of consolidating all the water, lighting, power and 
street railway properties in Elmira, com rised of the following: The 
Elmira Municipal Improvement Cos ee eS Ry; F 

.; the West Water St. .; the Wes © Railway Co.; 
roy he xy & Illuminating Co., ‘the Elinira Illuminating Co., 
the Elmira Water Works Co., and the Elmira Heights Water Co. 

Stock & BonDs— Date. Interest. ines Maturity. 
GE cain sawinnds co cacccoce Fade. ‘ewdeedtas F 

mira Wat. Works Ist M. .... 6 339,000 1913 
West Side RR., g,, lst M.. 1894 5g. A.&O. 355,000 Oct. 1, 1914 

000 § 1900 54. J.-J. 1,631,000 Jan. 1, 1949 
New 1st M., age 03 U. 8. Mort. & Trust, N. Y., trustee. 
gold $1,000'0, . .8500 ) Bahject to call * 108 a ingerens. _ 
1900 44. Mar. ’ , an. 
00, 4 qo00 & Beo0d } ont gas ee of a oo trustee. 
1 Bo PO ’ ubject to call a , 

Of the new 1st 5s, $339,000 are reserved to retire at maturity the 
bonds of the Elmira batcmyy o Co,, due 1913, and Geshaen at 
$30,000 are in the treasury for future improvements. $355,000 out 
— bonds — West Side RR. and the Elmira Heights Water 

. are guaranteed. 

Road - Comprises 2719 miles of track controlling all the principal 
streeta in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, also making connections with the 
Seneca Lake Railway, which pays an annual trackage into Elmira, 
Equipment consists of 37 closed cars, 29 open cars and 15 trailers, 

F 
= laid with 75 and 90-lb. girder rails. Also owns Rorick Glen 
ark, 


€PORT—The earnings for the calendar year ending Dec. 31 were as 
follows Fiscal year now ends June 30. In 1902, gross $467,843; 
net $154,064. In 1901, gross $426,331; net $137,521. 
Orricens--President, Ray Tompkins; Vice-President and General 
Manaeer, W. W. Cole; Secretary and Treasurer, John M. Diven: Asst. 
Sec., F 8. Batterworth, 40 Wail St., N. Y.; Auditor, H. M. Beardsley. 
~V. 72, p. 627, 821, 935, 988. 


EL PASO, TEXAS. 


EL PASO ELECTR —F hi i 1951. 
Company aleo does electric eaee Re eed 3,000. “al 


Stock & Bonps.— Date. Interest. Outstanding. Maturity. 
Gam, $1,000,000 (@i00) ©."° "TTT $1,000,000“... = 

$250,000 ($100) on’ t -s2- eneee . 150,000 Jan.12,’03,3% 
Goll. tr. mtg. ($1,000), 2 1902 5g J-J 600,000 Jan. 1, 1932 

$1,000,000, gold...... tint. at State Street Trust Co., Boston, Tras. 


Bonds.—No sinking fund and are not subject to call. 


i noe dividend of 3 p. o. on the preferred stock was paid 


Road.—Is under construction from El Paso, Tex., to Juarez, Mexico: 
OFFicers.—President, J. W. Hallowell: Vice-Pres., J. H. Oakes; 


Treasurer, H, B. Sawyer; Seo’y, H. R. Hayes; Gen’l M’g’rs & Transfer 


Vite Webster, boston.—V.73, p, 494, 1010, 1356; V.74,p. 381. 


ERIE, PA. 
enue ELECTRIC MOTOR Co.-— 
IZATION. - Chartered October 8, 1 5 
and control of the Erie City Sonera Railwey Gnd the trie tana 


& Lakeside Stree 
capital took of both pcm bd through the purchase of the entire 


Stoc NDS— Date. . 
aare . Interest. Outs’ding. Maturity. 
= tte Esra eaeseige $1,250, a 


’ ,000) ($1,000), 1000 Ge. 3.20" “aonans Yan 2 ieee 
> Ae adimame Y¢ 1889 6g. I~ F '200,000 Jan. i, 1918 


nt. Tru f Ye ; 
nig, 150,000) rent 1889 6g. J - J *{9150,000 Ton. 4 Tots 
Maio ink: tind (#1 380,-) 1901 bg. A 0" S80,008 ALL al 
’ ’ . - uv] 
oy nd ($1,000). Cannot t Int, et ¥ Security & Trust Conc irae: 
Bonds OF ae wena nn oN. X, y. 
éxchan ie yn = prior lien bonds $100,000 have been 
the rene catePosited with the trustee as additional collateral 
in the hands of the puree age? thus leaving $250,000 prior lien bonds 
ing mortgage Pome ic. To retire these a like amount of refund- 
000 of the new tree For extensions and betterments 
guarded tions. The aré reserved, and can be issued only under 
the entire capital stock of ee, 288 deposited with the trustee 
Reed Park & Lakestd 8 of the Erie City Passenger Ry. and the Erie 
April 1190s sey , 4 sinking fund of 1 per cent annu- 
of erates all the street ne increased to 14g per cent in 1916. 
track, most]; Ways in Erie, and has 29°79mi 
8nd 10 teal etaer rails. Has 34 closed and 42 open motor 


STREET RAILWAYS. 


Report—For year ending Dec. 31, 1902, withheld for time being. 


Orricers—President, John C. Brady; Secretary ano Treas., J. L 
Sternberg; Sapt., H. F. Wilbur, all of Erie. Office, 202 State 8t., Erie. 
—V. 72, p. 775. 


ERIE RAPIDTRANSIT ST. RY.~—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania on June 21, 1898. 





STocK BONDS. — Date. Inlerest. Outstanding Maturity. 
Stock, $500,000, #50... ......- soe. -s #500,000 i a 
1901 5g. J.-J 350,000 Jnly 1, 1931 


lst mtge.,  aaaneed J. 
gold (#1,000) ....... Int. at Colonial Trust Co., Phila., trustee. 
Bonds.--No sinking fund and are not subject to call. 

Roao.--Owns 15 miles of track from city of Erie to town of North 
East, which was putin operation on Dec. 1,1901. Extension of 17 
miles to Westfield, N. Y., is proposed. 

EarRNiINGs~for year ending June 30, 1902: Gross, $19,221; net, 
$4,602. 

OFFicers.—President, Thos. B. Hall, Camden, N.1.; Vice-Pres.; W.E. 
Hays, Erie; seo. and ‘Treas., T. H. Paist, Philadelphia, Pa.; Supt., A, 
C. Harrington, Erie. 


EVANSVILLE, IND. 
EVANSVILLE ELECTRIC RY.—A trolley road, 
ORGANIZATION—A reorganization in 1901 of the Evanaville Street 
RR., which was sold under foreclosure on April 16,1901. On March 
22, 1901, was granted a 50-year franchise by the city of Evansville, 
also permission to change certain trackage formerly owned and oper- 
ated by the Evansville Street RR., and to build considerable new 
mileage; these changes are now under construction. Owns all the 
street railway mileage in Evansville. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
stuck ($600,000) (B100)....  ....-.  -...- P 300,000 
lst mortgage, $1,200,000, } 1901 4g.M-N 1,200,000 May 1, 1921 

gold ($1,000)............ c* § Int. at Merchants’ Tr. Co., N. Y., trustee. 

Bonds —Of the new mortgage bonds, $1,000,000 were paid over to 
the old Evansville St. RR. mortgage holders, bond for bond, and the 
remaining $200,000 used in extensions and improvements. 

Roap—Owns 271, miles of trolley track. Rails70 and 75 Ibs. West- 
inghouse system. 

OrFicers—Prest., Jas. V. Parker; Vice-Prest. and Gen. Mgr., H. D. 
Moran; Treas., C. J. Morris; 8e6c., Alex Gilchrist, all of Evansville, Ind. 
—V. 72, p. 776, 872. ‘ 


EVANSVILLE & PRINCETON TRACTION 
CO.—A troliey road. 
& BON 





Stock ps— Date. Interest. neg rt Maturity. 
Stock, $600,000 ($100) —....... SN. ites’ wa cba 
lst mortgage. $400,000) 1902 5¢. M-S 400,000 Sept. 1, 1922 

gold ($1,000), 8. f...... § Chicago Title & Trust Co., Trustee. 

Bonds,— A sinking fund of $12,000 per annum commences after 5 
years, sald fund to be invested in the bonds, which can be called for 
the purpose at 105 after 5 years from date of issue. 

Roap—Operates —— miles of track, connecting Evanaville & 
Princeton. 

FFICERS.— President, Perry J. Freeman; Secretary, Edw. J. Bald- 
win; Treasurer, Sam T. Heston. 
IR 


EVERETT, WASH. 


EVERETT RY: & ELECTRIC.—A trolley road. 
ORGANIZATION—Incorporated in Washington on Jan. 23, 1893. 
Alsoowns electrie-light plant. Controlled by Everet: Improvement Co. 


. SEG, Bono See Date. Interest. rine Maturity. 

. ,000, $100....... pehGnas, <acoethe , wits catia 

1901 5g.A-O 500,000 Apr. 1, 1921 

11d eL OOO} meee Int. at Manhattan Tr. Co., N.Y., trustee. 
GONE (G2, 00) .2200- o20+-00- Nos. f. and not subject to call. 


Roap—Operates about 10 miles of track, all in Everett. Extensions 
of 2 miles under construction. 
OFFicers—President and Treasurer, J. T. McChesney; Secretary 
Edward C. Mony; Supt., R. P. Stevens.—V. 73, p. 1111. 


EXETER, N. H. 


NEW HAMPSHIRE TRACTION CO.— 
ORGANIZATION—Incorporated in New Hampshire in Nov., 1901, with 
perpetual charter, and owns and controls the following companies: 
Amesbury & Hampton Street Ry.,Seabrook & Hampton Beach Street 
Ry., Haverhill & Plaistow Street Ry., Haverhill Plaistow « Newton 
Street Ry., Portsmouth & Exeter Street Ry.. Dover Somersworth & 
Rochester Street Ry., Exeter Hampton & Amesbury Street Ry., Hud- 
son Pelham & Salem Street Ry., Haverhill & Southern New Hampshire 
Street Ry., Lawrence & Methuen Street Ry , Lowell & Pelham Street 
Ry., Rockingham County Light & Power Co. and Granite State Land Co. 
All of the capital stocks of above companies are owned by the New 
Hampshire Traction Co., as are also the oustanding bonds, with the 
exception of those given in table below. Franchises of all the consti- 
tuent companies are perpetual. 

Stock & BonDs— Date. Interest. Ontsi’ding. Maturity. 
Btook $1,000,000 ASE. iuectietthiie. 20%. cai tae 
1st lien, sink’g fund, eons 1902 4%4¢.J.-J. 6,625,000 July 1, 1942 

$7,500,000 ($1,000) ...0* § Int. at N.Y. 8ec. & Trust Co., N.Y., trustee. 
Bonds.—¥875, are reserved to retire the outstanding prior liens; 
$500,000 are held for future extensions and improvements »t 75% of 
cost, and only when net earnings for previous year are 14g times in- 
terest charges. A sinking fund of $40,000 per annnm commences 
May 1, 1910, bot bondscannot becalled. Bonds if purchased are te 
be kept alive and interest accrues to benefit of sinking fund. 

The bonds constitute a first lien on all the properties and franchises 
of the constituent companies, subject only to #375,000 underl 
liens. Although not pledged under the indenture, the stocks of 
art of the property which is located in Massachusetts are owned by the 
ew Hampshire Traction Co. and are deposited with the New York 
Security & Trust Co. 





UNDERLYING LIENS. 
Exeter Hampton & Amesbury )} 
lst mortgage, $225,000, x. ~~ 5g. J-D $225,000 Junel, 1919 
($1,000), sink. fund #3,000} Interest at American Loan & Trust 
per ann. begins 1904 bonds.| Co, Boston, Trustee. 
cannot be called....... <a 
ef ge 4 eee d 
ot eee nt, Wee 0001901 5g,J-J See text July 1. 1921 
sot tg 4S > 220.008, & ps Interest at American Loan & Trust 
called. Guar. p. & i, by Ex, | 0%» Boston, Trustee. 
Hamp. 2 ye 14,2 
Ames. amp. 1s .» gold, % , 
8. f. $1,000 ba begine 04.5 -""" Sg. «$50,000 Oot. 1, 1919 
Bonds—Of the $300,000 of the Dover Somersworth & Rochester 





Franchises are perpetual, except for 6 miles 


bonds, all issued, $200,000 are owned by the New Hampahire Traction 
Company, and are pledged under the mortyage. 
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Roap— Companies controlled comprise about 1°5 miles of track and 
several plessure resorts. Also does electric Hghting and gas busi 
ness, Population served, 300,000 

OFFicers—President, Chas. S Fairchild. New York: Secretary. F 
P. Royce Treasurer, Henry A. Tenney, Boston; Clerk, 8. W. Emery 


ee 
FAIRHAVEN, WASH 
NORTHERN RY. & IMPROVEMENT CO. 
Te understood to be eentrelled by the same parties (through Stone & 


Webster of Boston) as the lines in Taecon aand Seattie fseeitem con 
cerning Whatcom County Ry. & Light in V. 75, p. L265 


which wes sold at anection in April, 1897. Stock, $200,000, ontatand 
ing, 122.200. Bonds, authorized, $200,000; isened, 100,000. Ord 
Colony Truaet Co., Reaton, Trostee. General Electria Co. Jan. 31, 
1902, owned $53,100 of the stock and $55,000 of the bonds. Operates 
18% miles of trolley track In Whatcom and Fair Haven, including 
miles leased from the Bellingham Bay Flectrie Ry. Co. President 
8. %. Mitchell; See, and Treas., 0. N. Huggins. Office, Whatcom. V. 66 
p. 810.—V. 75, p. 1255. 
i 


FISHKILL-ON-THE-HUDSON, N. Y 


CITIZENS’ RAILROAD, LIGHT & POWER 
A treliey road. 

ORGANIZATION— On Feb. 1, 1902, the Citizens’ St. Ry. andthe Carrol 
Flectric Oo, were consclifated nneer the shove title 
Btock,#175,000, par $100.4175,000) EARNINGs—trf the Citizens’ St 
Cite. RR... Light & Power Ry. for year ending June aU 

let mtee. Ae, 100,000 BA O00 | 1902 1901 
Cit. St. Ry. tatM. 68, AAO, 75,000] Gross... ‘ RIT SHE 36.772 

(Due 1912, optional after 1897.) | Net 13.226 13,507 

Leased Line | Charges 8.650 98°74 
Fishkill Elec. 1st M., Gs, ) Dividends... 

of 1895, dune 1915, Tad ¢ £40,000 | Balance 4,586 1.778 

Fishkill stock (850.000) to re | 
eeive eame div a+ fitizvensr’ St Ry 

Rords —Of the ®100.000 new mtge. of the Citizens’ RR, Light & 
Power $65,000 wasneed to pay forthe Carrol! Electric Co.; the balance 
fa reserved for increase of power plant 

Roap—Owne Rmiles of alnele and ‘25 miles of second track. Lense 
Fiehkill Electra: Ry. from Fishkill to Matteawan, 4 miles; total, 7's 
miles 

OrFicees—Prea., J T. Smith, Fishkill-on-Hndeon: See., 8. K. Phillip 
Matteawan: Treas., W. H. Southard, Matteawan—V. 75, p. 184. 

rename 
FITCHBURG. MASS 
FITCHBURG & LEOMINSTER STREET RY 
ORGANIZATION Road extends to Leominates and Lunenburg 

Tock, Bonos ETc, Date Rate. Oulstand’g 
Stk. (au., F500.000; par, $100) Rp.e. £450,000 
rt. GCRAOO) o., F1D50,06 = - 2 P 

wy ee hn Nat nha jee: { 1897 5 A-O 150,000 Apr. 1, 191% 
Consolidated M., ®350,000;, 1901 4% F-A_ 150,000 

($1,000) ... § Int, at Bost. Safe Dep. & Tr Co.,Trustee 

Bonde -Of the new consol, mtge., $150,000 are reserved to retire, 
the lat mige. at maturity. 

Dividenps—In year 1894-95, 8 p. c.; In 1895-96, & p.¢.; in 1896-97 
8 p. o.; in 1897-P8, 8 p. c.: in 1898-99, & p. ¢.; 1899-1900, 8 p. e; 1900 
1901, 8 p. c ; in 1901-1902, 6 p.¢. 

Road—Owns 31°68 miles of track, including 1°67 miles of ai lings 

Earnines—For years ending Sept. 30: 

1902. 1901. | 1902. 1901 

‘</ $145,447 $179,595 | Dividends paid..#21,000 $28,000 

58,435 55,172| Bal.,sur.foryear 6,289 2A91 
31,1445 24,681 

OFFicers—President, H. A. Willis; Vice-President. H. 1. Wallace; 
Clerk and Counsel, C. F. Baker; Treasurer, R. N. Wallis; Supt. an: 
Purch. Agt., W. W. Sargent, all of Fitchburg.—V.70, p. 1249; V. 72, p. 8 


Valuriety 
See text 


FLORENCE, COL. 


troiley road. 
ORGANIZATION.—Incorporated in Colorado on July 12, 1900. 
Stock & Bonpos— Date. Interest. Outstand’g. Maturity 
Stock, $2,500,000 ($100) ae $500,000 i 
1st most., $2,700,000, ; 1903 5 g. J-J (2) Jan. 1, 1923 
goid ($1,000)..... c§ Int. at Eastern Trust Co., N. Y., Trustee. 
Bonds—No sinking fund and bonds cannot be called. 
Roap.— Is to operate 125 miies of track between Florence and Ca n- 
yon City and Florenceand Pueblo Road is under construction 
OFFicEeRs.—President, Thos. Robinson; Vice Pres. and Treas., H. A. 
Cook; Secretary, Barry Robinson. V. 76, p. 26%, 38. 
ar 


FOND DU LAC, WIS. 
FOND DU LACSTREETRY.& LIGHT.-—Troliey 
ORGANIZAT'!ON—Controls lines in city and county of Fond du Lac 
aiso operates ap eleciric-lighting and gas plant. Has acquired the 
property and franchises of the Gas Light Company of Fond du Lac. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity 
Stock, $150,000 _....  _.. 4 #140.000 
let mtge, #250,000,? 1899 5g J.-J. 
$500, gold..... c* § Int. at Nat’] Exchange Bank, Milwaukee. 
Bonds—Sinking Fund. $5,000 is payable yearly beginning Aug. 1, 
1910. Wm. E, Cole and H. F. Whitcomb, Milwaukee, are trustees. 
Roao—Length of road 644 miles. 


EARNINGS. ~— For year ending Dec. 31.1901: Gross, from railway, $34, 
621; from electric light and power, +35,767; from gas, #17,482; other | 
income 4,544; total, $42,419; total operating expenses, $- 4,170; | 


income from other sources, $1,259; interest and taxes, $12,769; bal 
ence, surplus, $15,739. 


Orricens—Vresident and Gen. Man., T. F. Grover; Secretary and | ; 
| in August, 1901, leased the Myersvili 
| years from Feb. 1, 1904, on which 
| terms of lease see V. 73, p. 287. 


Treasurer, Win. BK. Cole 
a 


_... .PORT SCOTT, KAN. 

FORT SCOTT CONSOLIDATEDSUPPLY CO 
ORGANIZATION-This company ie a conrolidation of the Citizen 
Btireet Ky, the Fort Scott Steam Heating Co. and the Fort Scott Ele 
trie Light & Power Co, Kegan operations Jan. 2, 1901. Has also ac 
quired the Vort Beott Light & Fuel Co, 

S10CK NDS Date, Interest. 
Mock, 5, Ben°* ieee el FB es ae 
Con, let M., #200000" 1001 Se. Jed. 

PAM, void, «*... 


Oulstd’g, Maturity. 
#250,00 


; 200,000 _ Jan. 1, 1931 
‘Interest at Morton Trust Co., N. Y¥., Truster, 


| Fort Smith Street Ry. (8°44 miles of track on7 

| transform it into an electric system to be o — of 
ORG@ANIZATION—In April, 1898, the Northern Ry, & [Improvement | perated in 

Oo. became the owner of the Fairhaven & New Whatcom Railwar, | 


(219) 1.875 | 


Feb. 1, 1921 | 


| St, Ry., which will shortly be merged. 


FLORENCE ELECTRIC STREET RY.-To bea} 


2-0.000 July 1, 1924- | 
| bas been equipped with modern improvemen 


RAILWAY-—A trolley road 


| Lst mortgage. $70,000, 2 1897 


STREET RAILWAYS. 


Bonde. The whole tatue of bondscan be ¢ as 
1907. Sinking fund becomes operative Jan, 1. 1908 Rar on Jun, 1 
covers railway, electric light, steam heat and gas proy Mortgage 

RoAp— Owns and operates 9 miles of track, 


OFFICERS—President, Grant Hornaday: Vice-Pres 


Secretary, F. A. Hornaday; Treasurer, FD, Martin P. Mart. 


72, 87,80, 


FORT SMITH, ARK. 


FT. SMITH TRACTION, LIGHT 

ORGANIZATION—Incorporated in November, 1808, to ue eR 
ith 1 si im 

s. F, ectrie light plant. In October, 1902, entire ling had beay. 


Stock & Bonos Date, Rate. 

etre $260 Boe (#100). _... a re gacommine Maturity 

Bonds ($200,000) (#1,000),§ 1898 6g.3-3 168,500 Nov 38 lng 
POs 205 sasess rise epeas e* VInt. at Miss. Val. Tr. Co, $t. La trees 
Ronds,— Whole issue can be called f . By nt: 

30 days’ notice. (for payment in 1919, at Dar, upon 
OFFICERS—Presifent, Samuel MeLoud; Vice-P 

Smith; Treasurer, J. E. Foster; Secretary, A. N, sceaident, Chas, #, 


FORT WAYNE, IND. 
FT. WAYNE TRACTION- 


New parties acquired control in Deo., 1902. They ar pm 4 
take possession by April 1, when change in oificlais seems Iker” o 
ORGANIZATION—Organized in October, 1899, as « ; 
chase of the Ft. Wayne Consolidated, which inluded’ tres ~ 
Wayne Electric Ry., the Citizens’ Street Ry., the Fort Wayne st wa 
Ry. and the ©. L. Centlivre Street Ry. Franchise said to be tual 
Embraces all lines in Fort Wayne. ’ perpetual, 

Stock & Bonps Date, Int. 
Stock (81,000,000) com. (8100) 

** $1,000,000 pref. (8100) 
Mortgage (#1,500,0 0).... § 1,408,000” w" 
Gold (81,000) o*........... 0 Int. at Guard. Trust Co., Cleveland, Tras 

Roap--Operates 31 miles of trolley track 

OFFiceRS—Pres., H, P, Bella, Viee-Prea., E. H. Bourne; See & Treas 
H. P. MeIntosh; all of Cleveland, Obio; Mangr , A. L. Sedtt, Ft. Wayne, 

V. 67, p. 125; V. 69, p. 180, 6OS, 955, 1061. ; 


$1,000,000 


Outatand’g, Maturity, 
ea 1,000,000 (27°""" 


FORT WAYNE & SOUTHWES’ . 
TION CO.—A trolley road STERN TRAC 

ORGANIZATION --[ncorporated in Indiana in 1901. 

Stock & Bonns Date Interest, Mustanding, 
Stock, $1,000.00" (#100) ho alate $1,000,000 
lst mtge., $2,000,000) 1902 Sw. . none 


Maturity, 
: July, 1932 
gold ($1,000) . 


s6eee ©§ Int. at State Street Trust Co., Boston, Trastee, 

Ronds—None had beon issued on Feb. 1, 1903. No sinking fond, 
but bonds are subject to oall on any tnterest date at 105 and interes: 
$1,000,000 will be reserved for extensions, 

Roap-Is to operate 47 milea of track between Fort Wayne 
and Wabash, which is expected to be fully — during 1903, 
Partin operation. 60-lb. T rati. An extension from Hantington to 
Marion ia proposed. 

Orricers— President, Wm. B. McKinley; Vice Pres, & Manager, 3. 
L. Nelson; Sec. & Treas,, Geo BE, Macomber; Supt., H. E. Davisson, 

TT - 


FORT WORTH, TEX. 
NORTHERN TEXAS TRACTION CO -A th 


ley road. 

ORGANIZATION— This was formerly the Fort Worth Street Ry, Co, 
chartered by the Texas Legisiature in 1876, for 99 years. !n 1 Olap 
plication for amendment to charter was granted, changing its name @ 
the Northern Texas Trac, Co. The Traction Co. then purcliased the 


| City Ry., and in 1901 obtained legtaletive permission to extend tt 


road from Fort Worth to Dallas, a distance of 30 miles. In 190% 

purchased the Dallas & Oak Clift Elect: io Ry. and redeemed the com- 

panv’s bonds; has also acquired the Glenwood & Polytechnic College 
STCCK Bonpbs— Date, Interest. Outstanding. Matuiy 

Stoe CE SPP fei 00) aaa éken $2,000,000 

2% y§ 1903 Se. J -d. 2,000,000 Jan.1,1933 

Lat, mortgaxe, $2.1 00,00K Int at Prudential Tr. Co.. Cleve,, Trustee, 
($1,000) g.;no 8. f . 6°.) oy at Guaranty Trust Co,, New York. 


Ronds—-Of the new bond $500,000 are held in the treasury for 
future extensions, All underlying bends have been canceled, Ar 
subject to call from 1908 to 1¥13 as an entire issue at 105, 

mna < 2 % and a line 0 

ROAD AND EQUIPMENT. —Owns 30 miles in Fort Worth an 
28 miles from Bore Worth to Dallas, which was put In omnes 
Jone 18, 902. Total track, 60 miles Ali tracks in Ft. Werth sree 
re-laid with 56, 60, 65 and 70-1b. rails, For interarban use, (7) 
rail, stavdard guage 

OFFiceERsS—President, George T Bishop, Cl a; Ist 
John Sherwin, Cleveland; 2d Vice-Prest. & Gen. Mgr, a Ry 
Fort Worth; Sec. ano freas,, C. A. Taylor. Ft Worth. . 13, D- 
V. 74, p. 95, 528, 1356; V 7A, p. 1955: V. 76, p 213. 

I 


FRANKFORT, KY. 


FRANKFORT & SUBU RBAN RY.-4 er 
ORGANIZATION ~ Incorporated June 16, 1897 Saccesner te = 
Ry. sold in foreclosure for £10,000, Owns ie eel ." 
. $40,000; issued $30,0% 
1d, O.; Secy., Treas 
v Ay p. 422, 1180. 


Cleveland; Lst Vice-Prest., 


company. Stock, $10,000; bonda authorized 


. Sartell 
FFICERS—President, Charles R. Crain, Spring 
wt Gen. Man., John T. Buckiey, Frankfort, Ky - 
a 


FREDERICK, MARYLAND. a 
FREDERICK & MIDDLETOWN ELECT 
of 1896. Thecompal 


ORGANIZATION—Commenced operation | uae Electric Ry. for 
e & 4 ui il expire. For 





date the old lease wi 
Inieresi. Outten’? Maturity 
244.0 sneer eset 
S¢ JJ ee o00 Jan. i 10lt 
land Trust Co., Baltimore. . 
($1.000)...-... c*$ Marylasc Tre to. ay 
em subject to call at par on and after Jam. 1, 1% 
—Frederick to Middletown, 9 mus: © 
we Gircctin & Myersville Blectric, Myerevie 
miles, constructed in 1898, makes o Soe miles 
President and General Manacer. Geo Smit : 
Kefauver.—V. 73, p. 287. 


Stock & BonDs— Date, 
Stock, $100.000 
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STREET RAILWAYS. 


———— ~Embraces 36 miles of track. 
“4 FREDON SO’ Ma RAILROAD | Reront— 
DUNKIRK & FREDON | Years ending Dee. 31— oifft, P 1901. oifft hen 
n . ‘ | Gross earnings... .......66606 ,272 123,401 J 
& ‘on—Chartored April 21,1864. Company Me alee On gaees | tet over t0%68.......2.-....-¢ 57,793 $4,643 43,520 
IZAT! 4 steam heating, the expenses of these depart- | © charges, $30,000 
satire lighting a the railroad operating expenses and the re- | nterest charges, 900. 
penta being included in vi ome. In June, 1897, purchased Fredonia | OFFICER —President and Gen) Manager, Major R. B. Basr—V. 65, 
eign are show 10 Or Vompital stock 940,000) and has since operated it | erin Te Uta eae ete IO D SOW VTE 
Le ois , Date, Interest, Oulstand’g. Maturity. | 287. 963, 1269, 1811; V. 72, p. 87. 
K & BOM  Shatpsee- #136, anit — 
ame: ie, SEY Sees aati GARDNER, MASS 
a. S008 5 J- 21, Jduyl, " ST! STERF - 
BONE i ¢16, 11907, Se S$ Bx. 000 duly 1.1052 | Of ER OAR MAA Ti hitonnar, 1400" abadrbod the 
Fund. § 00, 606 # $1,000) § Fidelity Trust porse sagem E gor Givhaer Electric Street Ry.; population served 40,000 
: , D y interest date # par MN SFO) 6G = le le Oulstandin i 
Bonde Ave — oeateen He aink. fund. Mte. covers $39,500 | Bee GS Foss 100) Date. Interest. O 9195000" Maturity. 
9900 stock oF the Fredonia Nataral Gas Light Co. bree ae (81,000) > “300 § WA. 150,000 seb, 16 
aa For flacal year ending June 30, 7 a OOO BIT, divt | $150,600, g..... ... 6" § Int. at Mercantile Trust Co., Boston, trustes. 
NIN: ’ ; interest and taxes, $6,317; divi- | eat a 
" se income, 85,941; bas ag | Owns 12 miles of main track from Gardner, through South 
oa ag a nook dividend of 10%), $12,310; surplus, $2,656. uniter and Weatminster to Fitchburg, where connection le mate 
4 31g miles of single and one-fifth miles of second track with the Fitchburg ag Street Ry.; ae constracted plz 
4 i been | line to Wachusett Lake, which waa opened for traffic on May 5 
Orvinenos in stock have been paid, sarplae earnings having been i900, Wet is cuerated os a cummnas beaueh anty, Vota, 16 aatea, 
applied to reconstrucvion. EARNINGS - For year ending Sept. 30, 1962, gross, $56,166; net, $11, 


k May, Dunkirk, N. Y.; Secretary-Treae | 66: ¢ “ f Hit, 84 22% 
OFFICERS — Pronto nM. Fenner. Fredonia.— V. 75, p. 1147 | 686; charges, $15,011; deficit, $3,325. 


arer and | Opricers—President, Frederick 8. Coolidge, Fitchburg: Vice Pres., 
oat oa | &. #. Blodgett, Leominater; See’y, Treas. and Gen. Connael, James A. 
FR ESNO, CAs. | Stiles, Gardner; Supt., Chas. A. dofts, Gardner.—V. 69, p. 1247. 
FRESNO CITY RAILWAY COA trolley road. ——— 
OaGANiZATION— Incorporated in California about May 14, 1901. GENEVA NY 
sr & BONDS ~ Date. Interest. Onsoonon” Yalurity GENEVA WATERLOO SEN ECA FALLS & 
os eeeees semen ews 7 , <4e . ‘ ) Trolley. 
Stock 490,000 gold 1902 6g, fm 150,000 Jan. 1, 1922 CAYUGA LAKE TRAC rION POUCY 
1 Mtge Te. @ § Cal. Sate Dep. & Tr.Co., Ban Fran., Trustee. | ORGAN|ZATION—Chartered March 13, 1895, as a consoldation of the 
(91,000) «---+- «+e 0 a a ‘83 000 per anaom for first 2 years | Geneva & Waterloo and other companies. The new com pany owns the 
pean Ld sons 5 years, and $7,500 per annum for next 10 Caynga Lake Park property of 50 acres.—V se D. oes. 
paca achrerom on Jan. 1, 1905. Bonds cannot be called. interest; Stock & Bongos” Date. Interest. Outstan’9. Maturity. 
payable 1a New York and San Francisco. ran ponte + arenes. ; vaveee . ey coe sveceweese 
ROAD ageee 10% miles of track in and about Fresno. Standard | 1 4¢ mort., $500,000 (500 » joes 42. A-O $36,500 Api. 1. 1920 
4, 61-1d. Trail. . and $1,000) gold o* § int. at West End Trust Co., Phila., trustes. 
oe ag—President, H. A. Voorman: Vice-Pres., Treas. and Mgr, fomde—In Nov., 1902, 863,500 of bonds ware aniesed. fnterest on 
WH. McKenzie; secretary. W. T. Porter. | nonds was formerly 6 per cent, but in 1900 rate was raduced, by con 
ene nenees p sent of bondholders, to 4 per cent 
GAIN ESV! Lie GA. RosO—The road extendas from Geneva to Caynea Lake Park through 


7 -. | Waterloo and Seneca Falla, 17 miles: sidings, & miles Raile 7ib 
GAINESVILLE & DAHLONEGA ELEC virder and 60-Ib. T. Track stantard gauze. Operates 25 cars, | snow 


TRIC RY.-—A trolley road. ; plow, 1 sweeper. 
ORGANIZATION, Ineorporated in June, 1901. Isto be operated with EARNINGS—For fiseal years ending June 30: 


electricity from a water power plant on the Cheatotee River mid- | Other Park Rai. 
way between the two cities. Year. (Gross. Vet. Income. Int. Tass. Roxy's def. 

Stock & Bonos— Date, Interest. Outastand’g. Maturily 1902...866,043 826A13 S912 817,940 82,602 -. sur.8 1,733 
Sek, $500,000, $100. ...... ‘ $160,000 sesso 0s «ee | 1YOL .. 63,576 25,388 336 26,636 2,741 ...... 3,152 
lst mort., $750,000) 1901 5¢.M-8 None Feb.,08 Sept. 1, 1941 | 1900 60,370 28,737 747 26,341 2,534 3,044 i 3839 

($1,000). gold....c* § Int. at Knickerbooker frust Co., N. Y., Trastee Orriccas—Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Sac. & Treas, 

Bonds —No sinking fund and bonda cannot be called. | W. C. Gray, Seneca Falls; Supt., Howard Gray, Waterloo. —V. 60, p. 562. 

Road. —Is to ran between (iarnesvilie and a oa a@ distance of | a 
7 miles, with a branch of 7 miles in Gainesville and to cotton milis, . -r t oc 
a total of 34 tailes. The track {7 miles) in Gaineavilie, and between | GEORGETOW N, MASS 
Gainesville and New Holland is completed, and remainder ia expected| GEORGETOWN ROWLEY & IPSWICH ST. 
to be completed during 1902. R Y.~A trolley road. 

Ornicegs = President, W. W. Murray; Vice-Pres., W. A_ Chartres; ORGANIZATION—Incorporated in Jan., 1299, and is controlled by the 
See, and Treas..J F. Moore, Dahlonega; Manager, A. J. Warner.—V. | aame intereata which own the Haverhill Georgetown & Danvers St, 
73, p 615. Ky. Eatimated population of district served 25,000 

A a. s “ 
STOCK AND BONDS — Date. Interest. Oniatand’ g Maturity. 
GALESBURG, ILL. stock, $130,000, $100... ‘eon KEE $120,000 6% in 99-1900 
Cc CG: lat mtge., ($1,000,, 1900 52. 5-D 130.000 June 1, 1920 
GALESBURG ELECTRIC MOTOR 4 $180,000, gold.......§ Int. a6 Mereantile Tr. Co., Boston, Trustee. 


POWER-—A trolley road. = Ow 4 1 . F * . te 
P » ¢ 9 6 ,OAD-— ne an operates I~ miles of track from Georgetown 
ORGANIZATION—Charter extended Dec. 29, 1894, for 20 years. Isa 5, Newburyport, with branch through Rowley to [pewich, where con- 
consolidation of the College City Street Ry. and the Galesburg Street. nection ja made with the Boston & Northern RR. Rails 60-ib T. Owns 


Car companies. 20 cars and 34 electric motors In Feb., 1901, a disastrous fire de- 
Stone & Bonos— Date, Interest. Outstan’’g. Maturity atroyed all the cars. Possesses power house from which Haverhill 
py 0,000), par $100 9210000  _secceces. Georgetown & Danvers 3t. Ry. ie also operated 


*, $205,000, gold; 1902 5cur.M-S 205,000 Sept.1.1912 -.- _FK i 30, 1902: Gr 2 
($1,900) tvee «2 § Int. at Firat Nat. Bk., Galesburg, Trust-e. Ps ag ind P bp gee Bag Pa — a 
ng Ai Wertman, Pres. Firat National Bank, Galesbarg, ia 
trustee, ads Iney be called 4 Years after date at 103. Secretary. E. B. Puller, Haverhul; Treasurer, T. K. Cummins Jr., 
gftso-Owns 16 miles of track laid with 60-Ib. T rails, in Galesburg: | Boston.—V. 71, p. 135, 341. 
» extending also to East Galeabarg and Knoxville; also three ex 


OrFicers.—President, A'frei Rodman, 222 Boylston St., Boston: 


aguregating 4 miles built and put in operation in 1900. Tots HAVERHILLGEO RGETO WN & DANVERS 
miles. Operates 36 cara. ST. RY.-—A trolley road. . 
OrFicers—President and General Manager, Fred. Seacord: Vice RGANIZATION.—Inecorporated in 1395. 


nt, R. Chappell; Secretary and Treasurer, Loren Stevena. TOCK AND BONDS— Date. Inieresi. Outstand’g. Marity. 
ta stock, $60,000 ............ - ... $60,000 6% in 1900-01 
ae GALION, OHIO. a ge F es 3 ; iy ser we 1, 1919 
ENTRAL TR - A trolle OAD. —~Owns and operates 6°35 miles of track in Haverhill, Grove- 
Tus ged Is ve comeaiilsted ite he GOs Creatine & | \and and Georgetown. 
— /-- taking a total of 35 miles, It is reported that the new EARNINGS.—Year ending Sept. 30: [n 1902, gross, $28,450: net, 
dum peotorred, wed se poe stock, of which $400,000 will be 5 p. c. | $7,244 charges, $4,535; surplus, $2,65u 
1. Feb ane #!80 $400,000 5 p. c. 20 year bonds. Details not| Ofricers.—President. Alfred Rodman. 222 Boy!ston St, Boston; 
realy eb , .905 
: Treas., F K. Cummina Jr., Bustou: See.. Edmund B. Fuller, Baverhill. 


eORGANiZATION— Incorporated in 1898 under laws of Ohio. In 1962 ae 
Se aequited by the Puineroy-Mandelbaum Syndicate of Cleveiana. in| 
SreegaN9, Bows Date. Int-rest, Outsand’g. Maturity GIRARDVILLE, PA. 
pple ange 2 ae aes xcrtycz:  8225,000 ........ ..| SCHUYLKILL TRACTION CO.—4 moiley road. 
1,000, e" nos f = 5g. 5-D 150,000 June 1, 1919 ORGANIZATION—Chartered Sept. 26, L402. in yverpernity. under the 
seoeee nt. at New Haven frust Co., Trustee. | Motor Traction Actoft March 22,1887. Rvad opened June 1, 1893. 


By ar and operates 12 4-10 miles of road from Galion | O8 Jan. 6, 1493, leased for 999 years the Mulanoy City Shenandoah 
ate 8 — 60-ib. T rails. The company also own and oper | Girardville & Ashiaad Street Railway. On Oct. 5, 1993, leased for 
Museum. de. Fre containing a theatre, pavilion. bowling alleys, | 999 years the Ashland vocustiale & (entraliu Elect. Ry. Owns ail 
tors, trailers and cars, 11 the —_ of these ' wo —= hich is piexived unier the first mortgage. 

President, F.T. Pomeroy: sec On Aprii 27, 1900, leased for 990 years the Lakeside Railway, whioh 

Pa General Manager. J. H Mecrill ne AB peo Perera ge = connects the two ends of the company’s routes (rom Mahanoy City to 
Building, Cleveland, 6. ; . — s“henandoah and purchased 2,600 of the 5,000 shares of the capital 
stoek. On Jan. 24, 1901, leased the Shenandvalh & Poitsviile street Ry. 


at , 
“ | tor 999 years (incorporated Aug. |, L\90U), trom Pottsville to Shenan- 
GALV GALV ES TON, gis + a doah, 13 miles, aad doughs all its capital stock. The Lakeside and 
AL ares CITY RAILWAY -A trolley roaa Shenandoan & Pottav lle stuck are pledged under consei, mort. 
TION—Ineorporated in Tex 3.1900 ‘ | Tock & Bowps— Miles. Dute. Interest. Onis ing. Maturséy. 
toward of ihe sta Galveston City allroad, sold at’ fore sk 3505, goes a eS 
timproved. A aoe Ne York is tueeresned. nealee aa re-built ana | #500,000 (8100) ‘pt; 900,000 
tion in Ped. toga” P°WeT house, costing $165,00 », was put in upera-| ,2%- BQB-cum -... § “mn ie eon 
Stock & sor paid. 34 , as00" ance S- lea 1993 5 ¢ 4-0 300,000 Apr. l, 1948 
teat. commone® Date, Interest. Outstanding. Maturity. | $10,000 Fry after | ee SS 
B°°P teres once DM dda ag - = aa | ods way ve purchased forsinking fund at 105, 
te wetted... ee 400,000 coos -o eoee | = Bfter Apl. "US... .¢* | 
$600. se sees 400,000 «+00. --. | lat M. Lakeside Ry., oe = : 
gold gasp 80-000 A000 55-5 600,000 Jan. 1, isi , $150,000, guac ( 28 189F AgMN $190,000 Now. 1, LIBS 
TE at Guaranty Trast Co., N. Y., trustee. & Sehuylk. Trac. _ ) Mterest at Equitadie Trust Co., Phila, 
OPtgAe Was issued Dee. 13, 1900 New con. M.$2,000-) . 190Ra4eJJ 38,000 July t, 1982 
i . $1,000, gold. e* 5 Interest at Fidelity Trust Co., Paila., Trustee, 
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Bonds.—The new mortgage is given to retire all outstanding bonds 
and to provide for improvements, extensions and any purchase of 
existing properties, Of the $59,000 outstanding, $18,000 are held in 
the treasury. Bonds are subject to call at any time at 105 and inter 
est. Sinking Fund of 1 per centof bonds outstanding becomes opera 
tive on Ang. 1, 1907. 

Roap—Schuvikill Traction Division 2212 miles of track, beginning 
at Locnstdale, thenee through Ashland, Holmesville te Girardville, 
forming there a Y, one braneh running through Lost Creek to Shenan- 
doah and the other branch to Maizeville, Gilberton and Mahanoy City. 
Lakeside division, 54 miles, Extensions of 43 miles proposed and 
eharters obtained, of which 4 miles completed during the spring of 
1901. Extensive improvements were made in 1901. Operates 35 cars 
For 1901, gross, 





ANNUAL REPORT—Fiseal year now ends Dec. 31 
#208,258; net after expenses, ete., $56,624; surplus above charges, 
#23 ,.337. 

OFFiceErs—Prest., Clarke Merchant, Phil.; Sec. and Treas,, J. A. Mo 
Kee, Phil.; Supt., F. P. Unger, Girardville, Pa.—V.71, p. 84, 288; V. 
72, p. 242, 284, 582, 676. 

GLENS FALLS, N. Y. 

HUDSON VALLEY RAILWAY .-A trolley road 

August 14, 1901, by the Powers- 


RGANIZATION.—Incorporated 
Colvin Syndieate [in October, 1902, Mr. Powers disposed of his 
interest] as a consolidation of the Glens Falls Sandy Hill & Fort 
Edward Street RR., Warren Co. Ry., Stillwater & Mechanicville St. 
Ry., Greenwich & Schuylerville Electric RR., Saratoga Traction Co. 
and Saratoga Nerthern Ry., the capital stock of these roads being ex- 
changed for stock in the new comany. See CHRONICLE, V. 73, p. 391. 
Has contract with the United Traction Co. giving it permission to run 
ears over their tracks into the cities of Albany and Troy. Carries 
freight as well as passencers. 

Company euffered from a serious strike of its employes during 
August, September and October, 1902. 


arock & Bonps— Date Inierest. Outslanding. Maturity. 
8t’k,. 83,000,000, par #160 sage , $3,000,000 — 
1901 fe. J-J See text, July 1, 1951 


New Consol Mortgage, 


) , ae a 
#4,000,000 ($1,000)¢.0~ ? Int. at Merchante’ Tr. Co., N. Y., Trustee. 


May be called at 110 & int.on any int. date. 
Underlying i iens— 


G F.8.H.& F.E. 1st M. (no) 1891 6 JI-J 100,000 July 1, 1911 
op.) ($500 &81,000).¢.0. ry = — eX bo 
é 5 d- 50, July § 
do. 2d M. (#500)g.0. } Int. at an y * al Nat. Bank, Glens Falls. 


1901 6 A-O 81,5 Apr. 1, 1921 
do. 34 M.($150.000) } sr! be called at 100 on April 1, 1902. 
Still. & Mech. 1st M...... 1893 6 A-O 47,500 Apr. 1,1913 


9250,000-- Mtge. CONS.? 1998 6 A-O 202,500 Apr. 1, 1913 

Bonds.—Of the $4,000,000 mortgage of 1901, $1,000,000 is set 
aside for future requirements; the present issue is $3,650,000, of 
which $481,500 will go to retire the prior liens enumerated above. 

EaRNINGS.—For fiscal year ending June 30, 1902, gross, $317,743; 
net, $90,952: other income, $39,434; interest and taxes, $126,923; 
surplus, $3,463. 

Roapb.—Main line extends from Albany and Troy northward along 
the Hudson through the villages and towns of Waterford, Mechanic- 
ville, Stillwater, 8chuylerville, Greenwich, Fort Edward, Sandy Hill, 
Glens Falls and Caldwell to Warrensburg. The Saratoga division, 
which branches off from the main line at Mechanicville, provides a 
line from Albany and Troy to Round Lake, Ballston and Saratoga, 
with a branch from Saratoga Springs to Glens Falls, via South Glens 
Falls. Total main line 104 miles,of which 85 miles is over private 
right of way; sidings, 6°68 miles: operated under trackage rights, 
23°37, making a total of 134°10 miles of track. Rails 60 and 70 ib T. 
Standard gauge. Operates 134 cars, 6 snow plows, 2 clectric locomo- 
tives. Company owns Kaydeross Park, at Saratoga Lake; Ondawa 
Park, between Greenwich and Schuylerville; Fort William Henry Park 
and the new Fort William Henry Hotel at Lake George. 

OrFficers—Chairman tx. Com. Peter McCarthy, Troy, N. Y.; Presi- 
dent, A. B. Colvin, Glens Falls; 1st Vice-President, John W. Herbert, 
New York; Treasurer, F. L. Cowles, Glens Faiis; Secretary, Jos. A. 
Kellogg, Glens Falls; Gen’l Mgr., B S Josselyn, Glens Falis,—V. 73, 
p. 391, 899, 1061, 1160, 1207, 1356; V. 75, p. 732, 906, 1031. 


rrr 
GRAND RAPIDS, MICH. 


GRAND RAPIDS RY.—Trolley and third rail. 
ORGANIZATION, ETc.—In April, 1900, was incorporated as a suc- 
cessor com any to the Consolidated Street Ry. and the North Park 





STKEET RAILWAYS. 


Thirty-year franchises in all town end 
private right of way. 8 through which It Passes; otherwiss 
Stock & Bonps— Dale. 1 
Stock, #1 Fob 006 sien freee pitiandin - Maturity 
1st mort., $1,500,000? 1901  Se.J3 1250000 wists. 

($1,000), gold ...0.* § Int. at Standard Trust Co., New Yor’ pees 
Bonds—The $250,000 remaining bonds can only bei Tk, Trustee, 
to time for acquisitions, betterments, ete, The h a 
ing bonds is guaranteed for ' ~ 
Pittsburg. 


EARNINGS—For 6 months ending Dee. ¢ 
two thirds of road in operation), gteea, S100 000. rit 
est, 825,800; surplus, $10,200, Ys Nt, $36,000; inter. 


RoAD—Extends from Grand Rapids ir 
Muskegon, with a branch to Spring lake and Gey direetion to 
track, 48 wiles; 70-lb. T rail, Operates 15 passenger, coo Total 
one «ork car, Road also does a ffeight business, Exte ine “ 
land Park in Grand Haven is under construction, maion to High. 
OFFICERS—President, James D. Hawke; Vice-P 
Sec., Wallace Franklin, Detroit; Audit Cirk Lathrop oy peat 
ins, vtec iditor, Kirk Lathrop,—y, 71, p.437 


fro 
terest on onm time 


5 years by the Security Investment Oo, of 


Only about 





GRAND RAPIDS HOLLAND&L KE 
EG AA Unter conatruction. Bee V. 74, p 862; tap A 


GREAT FALLS, MON. 


GREAT FALLS STREET RY-A trolley road. 


ORGANIZATION—On Feb. 1, 1903, was still 
Dickenson as receiver. ' in the hands of W.p. 


Stock & Bonps—_ Miles. Date. Interest, On 
Stock,#200,000, parie25 .... cranes Loo nant: Maturity, 


M. for $500,000 gold.... 2... 6 g¢J5-D ¥740.500 Tune 1, 1965 
Mortgage trustee, Massachusetts Trust Co., Boston. 


Roab—Operates 823 miles of track and 8 ile 
Manager, Lemuel S. Boggs. ‘smiles of read. Genens 


; i 
GREEN BAY, WIS. 
FOX RIVER ELECTRIC RAILWAY 4 
POW ER.-—Trolley. 
This is a reorganization of the Fox River Electric, sold at foreclosure 
Jan. 14,1899. (V. 68, p. 129.) In October, 1899, 
Cartney Street line. Population served about ot ppb 


STOCK AND Bonbs, Date, Interest. Outstand’g. Maturity. 
(par $100), $25,000 ER Sees $20,000" : 


es apes 125, 7 
115,000 July 1, 1919 


1899 5. 
bud Canteen. 6n5es Interest at Milwaukee Tr. Co., trustee, 
Roapd—Owns and operates all lines in the City of Green Bay, and 
also a line from Green Bay to De Pere, 20 miles in all; 45 and 1% 
ound rail; 19 motor cars, 8 trailers. An extension of 5 miles to Duck 
eek was completed in November, 1902, making total track 25 miles 
Further extensions are contemplated. 
OFFigeRs— President, A. M. Murphy, Green Bay; Vice President, 
W. P. Wagner; Secretary, B. L. Parker, Green Bay; Treas. and Gen. 
Man., Mitchell Joannes, Green Bay.—V. 68, p. 129. 


a 
GREENFIELD, MASS. 
R 


BNFIE GP. ¥ TURNERS FALLS 
STR T RAIL AY.-—A trolley road. 

Is proposing to issue 20-year 5% consol. bonds to the amount of 
$130,000, $88,000 of which are to refund the present issue, and the 
remainder to provide for floating debt and build an extension. 


Stock & Bonos— Date. Interest. Outstanding. Maturii 
Stock, $130,000, ($100) ...... ste Peg rt Pye FJ 1d 
OR.d 000 unéi, 
1st mort., gold, 8. f.........- Interest at Beacon Trust Co., Boston. 
BIEL, Diicactecndparsieeses. adaddes  stdscceee er eee 
Loans pay. Sept. 30,'02.....  ....2.  -o00----- 96000  seo.sctinin 


Bonds—The ist mortg. (originally $100,000) provides for the pay: 
ment of $2,000 annually from 1897 to 1915, inclusive, at ap 

Roap—Greenfield to Deerfield, Cheapside, Lake Pleasant, Miller’ 
Falls, Montague City and Turners Falls, 15°06 miles; sidings, O41 
miles; total track, 15°47 miles. Extension of 3 miles to be built in the 
spring. 





St. Ry., and owns all the street railway properties of Grand Rapids 
and vicinity.—V. 70, p. 1149. Franchises expire in 1919, in 1920 and 


STOCK & Bonps— Date, Interest, Outstand’g. Maturity. 
Stock,com., $2,000,000($100). ...... ....-.-. $2,000,000 
«> $2,000,000 cum. 52. 1,500,000 Feb,’03,1%4% 


ae) en s 
Gr. Rap. Ry. Co. lst M....c~;_ 1900 5gJ-D 2,750,000 June 1,716 


p. % 
$3,500,000, gold, $1,000.. § Int. at N. Y. security & Tr. Co., Trustee. 
Bonds, Etc.—Of the new mortgage for $3,500,000, $750,000 is 
reserved for permanent additions and improvements, and can only be 
issued for 85 per cent of the cost, and only ‘when the net earnings of 
the company for the preceding year are equal to, or exceed, double the 
interest charge on the total amount of bonds outstanding, including 
those to be issued.” Sinking fund becomes operative on Oct. 1, 1905, 
payable 1 per cent of bonds out up to Oct. 1, 1910, then 2 per cent up 
1915. (See V.70, p. 1149.) Bonds cannot be called. Bonds are 
listed on New York Stock Exchange. 

Dividends—Dividevds on preferred stock are cumulative and 1% p ¢, 
quarterly has been regularly paid up to and including February, 1903) 

Roap—Owns and operates 53°67miles of track. Equipment,70 motor 
cars, 71 open cars and 38 trail cars. 

LaTEesT EARNINGS—For year ending Nov. 30, 1902, gross, $608,445; 
net. $570, “ “ - wna 

EARNINGS—The earnings of the property for the years ending Dee. 
31 are as follows, the interest shown being the present fixed charge. 


Year. Gross, Net. Int. @ taxes Surplus. 
1901 ... .cccscccce. $533,508 $267,879 $161,266 $106,613 
1900.........06----. 506,705 4 ean > > habe one 
eae Sept 44,580 oS a ae eeee ee 

Orricens— President, Clarence M. Clark, Philadelphia; Vice-Pres., 
Lester J. Rindge, Grand Rapids; 2d Vice-Pres and Gen. Man., G. 


Stuart Johnson; Secretary and Treasurer, B. 8. Hanchett Jr.; Asst. 
Bec,, ©. Ford Btevens, Philadelphia.—V. 67. p. 319; V. 70, p. 
583, 739, 841, 1048, 1149; V. 72, p. 188, 438; V. 7; p. 158. 


GRAND RAPIDS GRANDIHAVEN & MUS- 
FFGON Y.--Electric road, Third rail syetem. The President, 
, D, Hawkes, is aiso President of the Detroit Ypsilanti Ann Arbor & 

Jackson Ky, and the Lansing City Electric Ry. 
ORGANIZATION. Incorporated in Michigan early in 1900 to build an 
lectrie road on feneed right of way, connecting the three cities named 
in the title, 4 total distance of 48 miles. The road was entirely com- 
ted and put in qperetion about May 1, 1902. Population served 
estinghouse Company owns 90 per cent of stock. 


Biroat 155,000. The 





EaARNINGS—For year ending Sept. 30, 1902, gross, $51,617; net 
$20,507 ; charges, #8,095 ; dividends, $4,620 ; surplus, 87,792. 

OFFicers—President, Fred’k E. Pierce; Treas., D. P, Abercrombie 
Jr.; Superintendent, J. A. Taggart.—V. 63, p. 76. 


GREENWICH, CONN. 


GREENWICH TRAMWAY CO,-4 —s 
TION.—Incorporated in Connecticut under 
err 1893. Is controlled in same interests a8 N. ¥.¢ 
Stamford Ry., forming a continuation of the latter’s line. : 
STOCK &, Banos. Date. Interest. Outstand'g. Maturiy 
Stock, $400,000 ($100), <5 Sg3-3 315,000 suis 10 
1st, mort’ge, $400,000 (15, at N. ¥. Security & Trust’Co., New York 
($1,000), gold, 6°... 5 State Treas. of Connecticut, ppc ie 
_—Extends from Portchester, N. Y., where it conn 
Fy of the N. Y. & Stamford Ry., to Stamford, Cons, ¢ * 
and forms a link in the through trolley system from ihe 
to Boston. Entrance into Stamford is to be obtained over 
of the Stawford Street RR. 
FFICERS.—President, Chas. A. Singer, 
J. A poy Secretary, R. J. Walsh. Office, 


p. 326. 
HACKENSACK, N. ae 
JERSEY & HUDSON RIV 
FERRY coO.7.= 
rated at Freneen. N. J., on Feb. 


Larchmont, N. Y.; Treas 
oe Portehester, N. ¥.-V.% 


RY. 4 


ORGANIZATION—Inco gon Fen, & 
a consolidation of the Bergen County tion Co. wns tht 
and Teaneck Ry. Co. See V. 70, p. 430. The new company apd th 


entire capital stock of the Riverside & Fort Lee 


Highland Improvement Co. eter 
Stock & BonDs— Date. Interest. Poy suited 


upon a 


*k, common $1,000,000... ..-.  ---+----- ,000, 
Stock. pref. $1 50,000 6p. are 650,000 — 
non-cum ..... tt ee 000 Mar. 
1441900 5¢.M-S_ 1,200, 
weit Es sp scenerieatbaae Int. at U.B. Mtge. & Tr. Co.,N. a 
: 7 ,000 bonds, ,000 
ae be ghey 2 be called on and si 


mea a on any interest day, at 110 and in 





March 1, 1905, 
weeks’ notice. 





ee 


eS SSF SS = 


a en ee 2? ee 


STREET RAILWAYS. 


yaar first dividend of 5 per cent on pret. stock was paid 
ENO 01. In Feb., 1902, 6 per cent was paid. 
ae For calendar year 1901 gross, $103,589; operating ex- 
EAnNng surplus, $60,101. 
ved senerntes 15 miles of road, from ferry at West 130th 
RQAD- Pork Cit to Englewood and to Hackensack. The latter line 
at,, New York City, 1 00,500. On May 6.1901, an ordinance was 
we ed oth company right of extending through Hackensack 
gins this was completed and opened for traffic on Nov. 9, 
erepaion to Arcola and Paterson of 5 miles under construc- 
1901. arrempleted about April 1, 1903. : 
pose pres. A. Merritt Taylor; 1st_Vice-Prest., W. H. Clark’ 
OFFIC Ree & Gen'l Manager, F rank R, Ford 149 Broadway.N Y.i 
at and Treas. W. N. Barrows.—V. 72, p. 242; V. 75, p. 1202. 





RIVER TRACTION—- ’ 
HUDSON J noorporated in New Jersey on March 22, 1902, 
RGANIZA Fed capital atook of 81,500,000 (par $100) of which $500,- 
with author’ on cum. preferred (none issued). Bonds to the amount of 
000 is 4 Pp. ‘ awe*aiee eon authorized, but none issued. Control of 
$1,000,000 hd by the N. J.& Hudson River Ry. & Ferry Co., in whore 
stock ty grt any was originally organized. It is reported that 
interest ny will purchase and operate the Newark & Hackensack 
thle cram Con which it ia expected will shortly be sold at foreclosure, — 
tnd, p. 680; V. 75, p. 1203; V. 76, p. 159. 


— 


HAGERSTOWN, MD. 


—A trolley road. 
STOWN RAI LWAY. 

Nee -Chesmeel March 12, 1896, for 40 years. No longer 
ne ity contract but furnishes commercial electric lighting. 

Interests identified with this company in July, 1901 ap wrens a 
ajority of the stook and all of the bonds of the Myeraville & Catoctin 
Electric Ry., but shortly thereafter directors of the latter made a new 
Jease of the Toad to the Frederick & Middletown Electric Ry., which 
see on & previous page. 

—Capital stock, $200,000; par, $50. First mort- 

Src 000 oud 6 p. o. bonds, dated 1896, due May 1, 1916, 

terest, Q.—F. ‘at office of Commonwealth Guaranty Trust & Safe 
Deposit Oo. of Harrisburg, Pa., trustee of mortgage. 

oap—Hagerstown to Williamsport and Funkstown, 13 m. of track. 

Boaee the name of the Hagerstown & Boonsboro Ry. Co. an exten 
sion of 10 miles was built in 1902 Funkstown to Boonsboro; total 23 
miles of track. The Hagerstown & Boonsboro has $120,000 stock and 
$120,000 bonds, 

Orricers—President, Christian W. Lynch; Treasurer, Wm. Jennings; 
Sec, and Supt., W. C. Hepperie. 


HAMMOND, IND. 


WHITING & EAST CHICAGO 
pin toe GNX ILWA Y-—A trolley road. 
—Chartered in 1892. Franchise runs till 1920. Con- 
Reto of South Chicago City Ry. V. 62, p. 86. 
Stock Interest, Outstand’g. 
cis wives shemh. oesinses 


, ’ 300,000 

lat M., $100,000, gold 22 1894 5g¢.M-8 100,000 

Interest payable at Northern Trust Co., mortgage trustee, Chicago, Ill. 

RoadD—Owns 22 miles of track, extending from State line at Roby to 

boom oy, Tp Chicago and Hammond, and operates in connection with 
South Chicago City ny. to 63d St. and Madison Ave. in Chicago. 


OFFicers—President, D, F. Cameron, Chicago; Vice-President, D. M. 
Cummings; Secretary & Treasurer, O. 8. Gaither.—V. 62, p. 86, 502. 


Maturity. 


Bonps— Miles. Date. 


me 


HARRISBURG, PA. 


HARRISBURG TRACTION-—A trolley road, 
. Shareholders are to vote April 4 on proposition to lease the Harris- 
burg Traction to a holding company for 6 per cent on the stock. The 
new company is also to take over various independent lines, including 
Harrisburg & Mechanicsburg, Harrisburg & West Fairview, Lingles- 
town & Blue Mountain and West Fairview «& Marysville railways. It 
is also proposed to build new lines to Dauphin, 9 miles, and to Hum- 
melstown, 9 miles. The holding company will have $5,000,000 capital, 
pe Ro pM ng bread boda be tor 82,0 arrisburg Traction share- 
subscribe for $2,000 € ’ 
thought, receive a stock dividend of $100,000. ata alae hon 


Stock & Bon Par. . Intere J 
Harasg Reaction, r. Date. Interest. Outstand’g. Last Dio, 

stock, | 500, ee BO kcctes Text. 2,000,000 See text 
bs Passenger— §...... 1894 6g.M-N . 75,000 May1,1924 

st $75,000, ‘old (Int. at Com’wealth Guar. Tr. Co., Harrisburg 
“errin, Giy Pose ka 

y Pass. etk.. 25 ...... 12 J-J 
Middletown H.&S8.stk. 50 |...” 10 J-J er ies4 SS rent 


The Traction Co. holds in its treasu 
x ry $700,000 (all) stock of the 
aan Pass. Rwy. and $235,000 (all) of the Citizens’ stock.—V. 
DiviDENDS—The dividends in February 
yand August, 1899, aggregat- 
ing 4 Pe con were paidin stock, the money bane "used in eaue ng 
be = ng he avisena period changed to quarterly, and 1 per cent 
Guulenenal oot Tonga in 1900, 4 D. 0. Dividends again changed to 
In 1902, 5p. 0. In $03; Pew, Aaa 901, and 219 p, o. on August. 1. 
OAD—Leases and operates 47 miles of tri 
ack as follows: East Har- 
ee Ree 24 miles; Citizens’ Passenger, 6 miles; Harris- 
8., 5 miles; Middletown Highspire & Steelton Pass.,12 m, 
EARNINGS for yours ending June 30: 
1901-02... 330 $267.558 Int., axes,etc. Dividends. Bal., sur. 


1 5: 1#167,858 100,0 
1900-01... 357,709 194,585 +94,585 #100/000 


“ aeee 64 206,124 cos sees 
Dividend was paid in ato. 109,626 100,000 def.$3,502 

1900. stock. t Includes in 1901-02, 430, 
1 $80,542 and in 1499-1900 $85,367 of “other exrebenn 


Marne gS MNOS 12 3 1900 . --- Gross, $457,705; net, $193,937 
OFFicERG—Pren. Baward weticg. y ree 891176; net, 150,539 
Treas, ¥ .% »sward Bailey; V.-Pres., B. F. Myers; Sec. and 


V. 69, p. 743; Van 70D os au Pur. Agt., B.'F, Musser.—V. 63, p. 227; 


ELLER TUSBURG & MECHANICSBURG 
pRAILWAY CO.—A trolley road. 

ORGANIZATION Tporated May 7, 1892. Operates 7 miles of track. 

000........ Date. Interesi, Outstand’g. Maturity, 


eld? ida egies 244500 





lst mort., 


Sep.,1914 











4} 


Interest is payable at office of trustee. the Harrisburg Trust Co 
For year wre June 30, 1902, gross, $48,200; net, $11,766; interest; 
taxe«, etc., $11,522; surplus, $ 244. President, Spencer C. Gilbert, 
Sec.-Treas., W. L. Gorgas, Harrisburg. 


Sip MBERLAND VALLEY TRACTION CO— 
olley. 


Stock & Bonps— 
ORT OcK BONO ($100). 


haggle 1897 54”, A-O 270/000 A ril, 1927 
: OR, 2 AD pril, 
1st. Mtg, 9 = a gold , Int, at Harrisburg Trust Co., Trustee. 
(8500 & $100)......-. © (No sink. fand and cannot be called. 
EaRNINGS.— Year ending June 30, 1902, gross, $25,614; net $671; 
taxes and interest, $1,004; deficit $333 
RoaD.—18 miles of track between Carlisle and Mechanicsburg. 
Gauge, 5 ft. 2 in., 68 Ib. T. and girder rail. 
OFFICERS.—Pres. Geo. W. Cumbler: Secretary, T. H. Alleman; Treas- 
urer, W. L. Gorgas; Supt., James O'Hara. 


I 


HARTFORD, CONN. 


HARTFORD, MANCHESTER & ROCK- 
VILLE TRAMWAY CO.— 
ORGANIZATION—Incorporated on June 6, 1894. 

TOCK BonDs— Date. Interest, Outstand’g. 
acer a6 Box (par $100) ...... CY Pees ee 
lst M., $300,000 ($1,000). g. 1894 5 A-O 200,000 Oct. 1,1924 

Roap—Operates 18°75 miles of track, extending to Manchester, Tal- 
cotville and Rockville. 56 1b. rail, 39 cars. 

EARNINGS—T'welve months ending June 30, 1902, gross, $130,993; 
net, $26,477; interest and taxes, $16,521; surplus, $9,956. 

OFFICERS—President, M.S. Chapman: Vice-Pres. and Treas., R. O. 
Cheney ; Séc., Chas, Sloan, all of South Manchester, Conn. 





Date, Interest, Outstanding, Maturity. 


$402,900 


HARTFORD STREET RAILWAY-~—Atrolley road. 

ORGANIZATION—Incorporated on July 1, 1862, aa the Hartford & 
Wetherstield Horse Ry., and changed to present title on Oct. 4, 1392, 

Stock & Bonps— Date. Inter’t. Outstanding. Last div., de. 
Sree Wa elaten 2 per oe. «ee» QI $1,000,000 Jan.,’03, 119% 
Cast H. asth. debentures ) “ e 

guar., red. Deo. 1,1900....¢ 1897 5 J-D 200,000 Dec. 1, 1927 
New lst mort., $3,000,000 ) 1900 4¢.M-8. 2,500,000 Sept. 1, 1920 

gold ($1,000 o* § Conn. Tr. & Safe Dep. Co., Hartford, Trus. 

Interestis payable at Connecticut Tr. & Safe Dep. Co., Hartford, Conn. 

Dividends. -—In 1895, 6; '96, 6; ’97, 6 p. c.; "98, 6 p. c.; "99,6 p. c.; in 
1900, 6 p.c.; in 1901,6 p.c.; in 1902, 6p.c. In 1903, Jan., 14s p. e. 

Roap—Lines extend to Wethersfield, West Hartford and Windsor. 
East Windsor, East Hartford and South Glastonbury, in all 89°49 miles 
main track. Total track, 92°97 miles. Standard for the city is 90-1b. 
girderrails and in the country 58 to 70-lb. T rails. Cars: Closed 111, 
open ,101 other 50. 

East Hartford&Glastonbury Horse RR. (name changed in 1899 to East 
Hartford & Glastonbury Street Railway) is controlled by ownership 
of stock and leased for 30 years from 1897, The Newington 
framway, from Newington Church to Hartford, was purchased in, 
4897, and a through line from Hartford to New Britain is operated via 
she Central Ry. & Lighting Co. of New Britain. 


EARNINGS—For fiscal years ending June 30: 





Gross. Net. Int. é taxes. Dividends. Bal., sur. 
ere $780,558 $243,668 $146,455 $60,000 $37,213 
, eee 737,871 254,057 150,924 60,000 43,133 
|. ee 682,936 248,192 142,806 75,000 30,336 
1899......... 618,913 185,206 142,763 42,000 443 


OFFICERS—President, E. 8. Goodrich; Vice-President, Samuel G 
Dunham; Seo. and Treasurer, Daniel R. Howe; General Manager, ¥ 
McD. Crawford, all of Hartford.— V. 65, p. 1069, 1173: V. 70, p. 531 
1095, 1149, 1194; V. 71, p. 29, 390; V.73, p. 1160; V.74, p. $4. 


FARMINGTON STREET RAILWAY-—Troliey. 
RGANIZATION—This is the Hartford & West Hartford Horse RR. 
sold in foreclosure August 1,1599. New company organized, and be- 
gan business on Oct. 19, 1899. Old bondholders received stoek in 
exchange for their bonds. No bonds now. Extensive litigation mm 
progress in the courts over claims against the old property. 


STO & BONDs — Par. Interest. Outstanding. 

Stock, $189,000. .... $100 ---- $189,000 (5, paid) 
Roap—Operates 1314 miles of track laid with 56-pound T rails, 10 

miles of which it owns and upon 32, miles it has trackage rights. 
OFFiceRs—President, Henry A. James, Lakewood, N. J.; Vice- 


President, D. Newton Barney, Farmington; Secretary, Treasurer and 
Gen’! Mgr., E. D. Robbins, Wethersfield, Conn.—V. 69, p. 283. 


HAVANA, CUBA. 
POPULATION IN 1899 WAS 242,000 AND IN 1902 275,000. 


HAVANA ELECTRIC RY.-—A trolley road. 

ORGANIZATION—This company was incorporated in New Jersey for 
the purpose of acquiring the Ferro Carril Urbano y Omnibus de 
Habana (Havana City Ry. & Omnibus Co.), which was organized in 
1876. Franchise runs until 1958. Has also the right to earry freight 
over parts of the system. Subscriptions for the new bends were 
received in June, 1962, by Edward Sweet & Co. in the United States 
and by London and Montreal houses. V. 74, p. 1251. Has @ con- 








| trolling interest in the $2,500,000 stock of the Insular Ry, whieh has 


acquired franchises for about 100 miles of new lines in the vicinity of 
Havana. V. 75, p. 1147. The projected Havana & Jaimanitas is 
said not to be a competitor. See V. 75, p. 906, 


Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Com., <7, 00,000, f.p ..  ...... : $7,500,000 sieht 
Prf.6% non-c..€5,000.000 _..... nn, es 


Consol M., $10,000,000., 1902 5. F.-A. 
gold ($1,000), s. f...c* § Central Trust Co., New York, Trustee, 
Bonds—Ot the $7,500,000 outstanding, $6,600,000 was reserved to 

retire $6,350,000 prior liens, (of which over 30 per cent bas beer 

exchanged) $40v,0v0 for floating debt and $500,000 to acquire new 

pro es; $2,500,000 are reserved for future corporate purposes, A 

sinking fund of $483,000 per annum commences Jan. 1, 1906, on the 

outstanding $7,50U0.V0u bonds; and if any additional bonds are issued 
prom bang is to be increased corresponding\y. Bouds may be called 
for sinking fund after 1906 at 105, aud entire issue can be redeemed 
at 105 and interest on any interest day on and after Feb. 1, 1907, upor 
six months’ nu tice. 
Roap-Owns and operates about 40 miles of track. 
OFFicErRs—President, Edwin Hanson, Montreal, Quebeo; lat Vice 

President, W. L. Bull, New York; 2d Vice-President, N. Gelais, Havana; 

tary and treasurer, A. Marcus, New York; Chief Engineer and 

Gen. Mgr., G. F. Greenwood, Havana.—V, 72, p. 722; V¥. 74, p. 728, 1251; 

V 75. p. 849, vu6, 1147. 
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STREET RAILWAYS 


HAVERHILL, MASS. 
HAVERHILL & AMESBURY STREET RY. 
Stoc Bonpbs- Date. Interest. Outstanding. Maturity 

B8tock, A ,000. par $100.. 


Seetext $150,000 Oct.,’97, 3% 
Black Rock &Salisl’y Beach §1891 5g J-d 111,000 July 1, 1911 
lst mortgage, gol¢ 


Haverhill) &Amesb’yConsol. § 1892 5g. J -J 179,000 July 1, 1912 
M. $290,000 g., $1,000. ¢* ? Int. at Ain, Loan & Tr. Co., trustee, Boston. 


$1896 6 J-D 
Deventure notes ? Interest at Am. Loan & Tr. Co., Boston 
Loans pay’ble Sep.30,1902.  .... .. 189,687 
DivipENDS—None since Oct., 1897. 
Roabd—Has 28 miles of track, including sidings, eto. Trolley road. 
ANNUAL REPORT—For years ending Sept. 30 earnings have been : 
Gross. Net. Int.. Taxes, dc. Bal., Sur. 
31901-1008 ............. $113,938 37,719 $37,499 $220 
1900-1901 116,395 46,280 45,394 R86 
OFFicers—President, E. P. Shaw, Newburyport, Mass.; Sec. and 
Treas, Geo. A. Butman;: Office, 8 Congress St., Boston.—V. 68, p. 672 


a 
HAZLETON, PA. 


WILKESBARRE & HAZLETON RR.- 


ORGANIZATION—Incorporated in New Jersey May, 1901, and acquired | 


the entire ($1,500,000) capital stock and (#1,500,000) bonds of the 
Wilkesbarre & Hazleton f#ailway 
and deposited the same, together with $140,000 (entire issue) of the 
Lehigh Traction Co.’s 5 per cent certificates of indebtedness and $903,- 


600 of the stock of $1,000,000 of the Lehigh Traction Co., as security | 


for the Wilkesbarre & Hazleton RR. Co., issue of first collateral trust 
mortgage 5 per cent gold bonds. V. 72, p, 1281. 

STocK & Bonos— Date. Interest. Cutstand'’g Maturity. 
&tk.,com.,#2,500 ,000(8100) $2,500,000 ee 
Stock, pref. 6% non-cum. 

ve Fi: chao $180,720 wee 
005 1901 5g.M&NI5, 1,400,000 May 15, 1951 
gold ($1,000) .c* Int. at Guaranty Tr. Co., N. Y., Trustee. 


Bonds—Of the authorized issue of $2,500,000 collateral trust bonds, 


00,« 


$600,000 are reserved to retire all bonds of the Lehigh Traction Co., | 


and $500,000 are held in the hands of the trustee for the acquisition 
of additional property. Pref. stock can at option of company 
changed at any time into the bonds of the company at par, said bonds 
to bear not less than 5 p. c., or may be redeemable at par in cash. 
Roap—Is to cperate from Hazleton to Wilkesbarre. a distance of 27 
miles, now under construction, of which about 22% wiles constructed. 
Is expected to be completed Jan. 1, 1903; to be operated by third rail. 
OFFicers—President, A. Markle; Vice-President, John B. Price; 
Treasurer, N. C. Yost; Secretary, &.8. Doud.—V.72, p. 1281; V. 73, p. 33. 


(1) LEHIGH TRACTION CO.—A trolley road. 


ORGANIZATION—Chartered Nov. 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of #1 each 
the Hazle. & Suburban Elec. Ry., capital $30,000; Hazle. & South Side 
Electric Ry., capital $75,000; Hazleton & North Side Electric Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $903, 
600 of Lehigh Trac. stock are deposited as security for the Wilkesb. 
& Hazleton RR. bonds. 

Stock & Bonps— Date. Interest. 
Stock, $1,000,000, $100 ives~ 
ist mort., $500,000, gold,2 1893 5g. J-D 

$100, $500, $1,000... c* f 
Certific’es of indebtedness. .....- cee aces 
Uar barn bonds, $55,000... 1895 5g M-S 55,000 1925 
Hazle Park bds., $60,000 1895 5. A-O 30,000 1925 

Roap.—Operates 27 miles of track, new steel T rails, oak ties, well 
ballasted. ad ext nds from Hazleton to West Hazieton, to York- 
town (connecting with Penn. RR. and Lehigh Valley RR.), to Mcadoo 
(south) and Milnesville, Latimer Mines and Freeland (north). 

Earninoas.— For fiscal year ending Dec. 31: Traffic in 1902 was re- 
duced by anthracite coa) miner’s strike. 

pear, Gross Net, 
pennadicenss OO $43,340 
 _ aes 131,426 74,094 
ry 


fe 


Outstand'g. 
$1,000,000 ......... 
500,000 June 1, 1923 


Maturity. 


40,000 


Balance 
sur. $2,945 
sur. 35,053 
sur. 19,414 


Int ,/ozes.ete. 
$40,395 
39,041 
41,750 
4 
(2) WILKES-BARRE & HAZLETON RY.—A trolley road. 


ORGANIZATION—Chartered Dec. 13, 1£99, under General RR. law, 
Act of April 4, 186%, State of Pennsylvania. The Wilkes-Barre & 
Hazleton ##. owns the entire stock and bonds 

Stock & Bonos— Date. Intrest. Outstond’g. 
Stock, $1,500,000,f.p .... oe ° .-.. $1,500,000 5 
lst M., $1,500,000,, 1901 5 M--N 1,500,000 May 1, 1951 

gold..... .... .. § Interest at Guaranty Trust Co., N. Y., Trustee. 


Maturity. 


Roap—Owns 27 miles of road from Hazleton to Wilkes-Barre, and | 


uses for terminals 1 mile L. T. Co. track at Hazleton and 2 miles W. 
B. & W. V. T. Co. track at Wilkes-Barre; total, 3v miles, commenced 
operating on Jan. 12, 1903 (all except 19 mile track). ° 


| 
Orricers—President, John RB. Price; Vice-President and Purchasing | 
W. Thompson; Treasurer, N.C. Yost; Secretary, D. 1. 


Agent, Geo. 
Evans; General Manager, A. Markle 
EE 


HELENA, MON. 


HELENA LIGHT & TRACTION-A trolley road. 
ORGANIZATION—Incorporated in 1902 in Montan« as successor to the 
Helena Power & Light Co., sold at foreciosure. Controls the Helena 
Gas Light & Coke Co.: comprises the city’s entire street railways. gas 
and electric-light plants. 8. H. P. Pell & Co. (7 Wall Street) in Dec., 
1902, were asking Helena Gas Light & Coke 1st mtg. bondholders to 
deposit their bonds under a protective agreement. 
Stock & Bonos— Miles. Date. Interest. Outstand’g. 
Btock #250,000,(8100) $250,000 
Helena Gas-Light $i ake 890 6 175,000 July 1, 1910 
Coke 1st M.(#1,000) § Int.at Minneap.Tr.Co.,Minneap.,Minn.,Trustee. 
Helenal/t&Tract.1stM f soe. 4002 Ce. J-J 290,000 July 1,1922 
$500,000 g,($1,000)c § Int.at Federal Tr. & Sav. B’k, Chicago, Trustee 
Bonds,-- Are subject to call after 2 years at 105 and interest. 
sinking tund. 
Road-Owns 17 miles of troliey track. 
FFICERS—President, T. A Marlow; freasurer, A. L. Smith; Sec 
ry, H, L, Walker.—V. 73, p. 843; V. 74 p. 778, 1254; V. 75, p. 240, 
1086, 1256. ; 


Maturity. 


ee eel 


HEMPSTEAD, N. Y. 
NEY, XQRK & LONG ISLAND TRACTION 
~—This was formerly the Mineola Hempstead & Free- 


ORQANIZATIC 
port tion (incorporated on Feb, 27, 1899), but name changed as 
above on July 1, 1902, and capital stock increased from $125,000 to 


¢ Interest at International Tr’t Co., Boston, | 


200,000 Deo. 1, 1911 | 


Co. (Pennsylvania incorporation) | 


be | 


Trustee, Markle Bkg. & Trust Co.,Hazleton. | 
1 


No | 


——$——=—=—=—=— 


| $1,000,000. Operates an electric line connecting miesmoe 
. em 


aud Freeport, ¥ miles. In 1902 was 
| long from Freeport westerly via Rockville, Gain & Toad 16 
| Valley Stream, to a connection with the Kings Couct Lynbrook 
| way at Brooklyn. Is also building from Hempeteads 
Queens and Jamaica, where connection will be mad bed 
of the New York & Queens County Ry. Line to Qurens 
| in Sept, 1902, giving 16 miles of completed track ‘AN soumleted 
| have been secured except those in New York City, whi Au franchises 
A line will be built later to Long Beach and aleo one ta tsar emai 
Stock & Bonos— Date. es 
Common, $750,000 ($50) .. . __.. 
Pref. 5% cum.,8250 ,000 (#50). 


Ist mtge. $1,000,000......... ; 


levated Rail 
est 10 miles, 19 
with the tracks 


Interest, Outsiand’g, 
--» $125,000 
wr 250,000 


Cle veland Tr. ( None, ae 

vel; r. Co., Cleveland Natan 
OFFic®Rs~— President, John E. Ensign, Hempstead; ent > Trustee, 
A. MacElbinny, New York; freasurer, J. R. Nutt. ‘Clev ery, Jaa, 
74, p. 1038, 1355; V. 75, p. 77, 498, » \toveland, 0.-¥ 
a 


HOBOKEN, N. J. 
JERSEY CITY HOBOKEN & Pp 
RY.—Avp electric system. e ATERSON 
This is a consolidation Nov.,'99, of practivally ¢ li 
the northern part of New Jersey except the North Jeresy ay roniais 
way, and this latter is controlled by the same interests, na’ As 
| Shanley-Young syndicate. V. 69, p. 955. The Jersey City Hobok tte 
| Paterson (generally known as the White Line system) compri ~~ 
| oe, ae. which have all been merged in it: we 
Jersey City Hoboken & Rutherford Electric; No 
(controlling the Hudson & Bergen Traction and the ay 
| RR.); Palisades RR; Paterson O+ntral Electric; Paterson Horee RR- 
Paterson Passaic & Rutherford Electric; Paterson Railway; Saddle 
| River Traction; White Line Traction, formerly the New Jersey Elect 
STOCK & ~y pee wopeggnt J of Paterson City Ratlway 24 =. 
| 6rel mortgage 6s are subject to call at any time. 
| bonds are not subject to call, — 


| Btock, $20,000,000, $100.. 
J.C. H. & P. mtg.. gola,§ , 18 "9 i 
#20,000,000 ($1,000). 0° ) “a yas ae —_ Guar. & Tr. Co., Jer- 
BONDS OF CONSTITUENT COMPANIES—North Hudson Oounty Ry. 


Date. Interest, Outstand’g. Maturity. 
6 J.-J. 620,000 Jan. 1, 1914 


5 J.-J. 2,378,000 July 1, 1928 


pe 4 7: 1 seeeee May 1,1904 
4 7 §1*95 5 F.-A. 00,000 Feb. 1,191 
Weehawken Ext. M t urustes, Central Trust Co., New York” 
: 41890 6F.-A. 50,000 Ang. 1, 1907 
Paterson City Ry. M 2 Interestat First National B’k of Paterson. 
Consol. M., gcid, $1,250,-§1891 6,J.-D. 1,000,000 June 1, 1931 
000 ($1,000) ua ewe Trust Co. 
; : 94 6A.-0. 300,000 Oct., 1, 1914 
2d gen. mort , $300,C00.... } Trustee, Paterson Savings [nstitution. 


Paterson Railway. 
Paterson Ry. lst M......... 1888 6J.-D. $200,000 June 1, 1908 


ReEporT—For calendar year 1902, grose, $197,525; net, $854,893) 
fixed charges, $34,.97; surplus, $5,596; in 101, gross, $1,359,93); 
operating expenses, $975,739; net, $884,12; fixed charges, $838,669; 
surplas, $45,523, 

Roap—Total of track operated is 1/0°56. 

OFFICERS—President, David Young; Vice-President, John F. Shan- 
ley; Treasurer, George W. Roe; Secretary, F. J. Davis; Auditor, 8 
©. Stivers. Office, 21 Hudson Place, Hoboken, N. J.—V. 69, p. 333, 
| 955, 1012; V. 73, p. 138, 184, 236, 337; V. 74, p. 236; V. 75, p. 1087, 


| (1) BERGEN TURNPIKE CO : 

ORGANIZATION— Originally chartered on Oct, 27, 1802, with $53,990 

| capital ($10 shares) and owns the turnpike from Hoboken to Hacken~ 
sack, % distance of 12 miles, over which an electric road was con- 
structed in 1902. Opening ot iine is delayed by difficuliy in obtatning 
con-ent to cross Erie tracks at Ridgefield, Little Ferry and Hacken- 

| sack. The Jersey City Hoboken & Paterson Ry. owns a majority of, 

| the stock and guaranteesits $1,000,000 5 per cent bonds, dated 1901, 
——_ and interest. N. J. Title Guar. & Trust Co., Jersey City, 

Trustee. 


lst mortgage ($1,000) 

Consol. mort. ($3,000,000) 
$620,000 to retire 1st M. c* 
2d mortgage ($1,000) 


(1888 


onan a 
HOLYOKE, MASS 
HOLYOKE STREET RAILWA Y-Trolley. 
Shareholders in Jan., 1903, authorized directors to petition Mase 
| chusetts RR. Commission for leave to issue $265,000 debentures. 


Interest. Outstanding. Last div.,¢k. 
J o Jan., 1903,4' 


250,000 
85,000 


| STock— 

| Stock, $700,000 ($100).. 

| penrcnag ne ae ~ ig 
Vebent. bonds ( 5 

| useced tae iental aif Seen 

| Lease ne rental, 

Tom RR Stock, 6 p.c. 6 100,000 

Interest on all bonds payable at Holyoke Nat. Bank. 

Dividends—In 1892 to January, 1903, inclusive, 8 per — sag 

Has 40 miles of track, including Mt. Tom (incline 
4,500 feet long, operated under a 25-year Scene. Is now — 

direct line to Westfield, Mass. 107 cars, 7 snow plows and 191 motors, 


EARNINGS— Years ending Sept. 30. 


Oct. 1, 1919 


ee, eee 


2. 1901. ; 1902. . 1901. 
$296,165 | Divs. paid (8 p.c.)$56,000 48,00 
4 99,471| Bal.,sur.foryear 2,1 6 “ 
. ,&c.. 55,368 51,063 a ae 
Bal way aiv’nds 58,156 48,408; T’lsur. _ ~~ 
—President, General Manager and_ Purchasing Agen 4 
Ay 4 Treasurer Wm. R. Hill; Supt., @. H. Hunter, all of Holyoke. 
—V. 66, p. 616; V. 71, p. 602, 809; V. 76, p. 212. 


II 
HONOLULU, HA beh L a 
HONOLULU RAPID TRANSI 
| CO.—Trolley. nis 
, 1903, negotiations were pending for the absorp’ : 
en eraen renawage Co., having @ capital of $325,000 and $150, 
000 bonds. 30 
* hise runs for 
N—Incorporated in July, 1898. Franc 4 
nena Normaits the carrying of freight and mail * vel a a 
gers. ”’g. H. Rollins & Sons, Boston apd San Fran: ne he Bad 
bonds in June, 1902. In Oct., 1902, bonds were lis 
Franciseo Stock and Bond Exchange. s'il 
STOCK BonDs— Date. Interest. Outatond 9: a. 
Common ($500,000) $2 esos 
Preferred ($500,000) 





O 
aceweeesee, 


i, 1927 
1902 6g. M-N May i, 
Insorest at Union Tr Co., San 
Trustee, at Nat'l City 


209,000 
460 000 


{ 
a; 


B New You, 
8 oak, 
| or at company’s office, Hono ula. 
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rted outstanding above includes so much 

= The BOO Ae bonds due in 1920 as has not yet been ex- 

of the $145, ew $540,000 ponds reserved for extensions at the 
changed for the mile ' or for acquisition of other street railways 
pate of $15,000 per Xr, "1917. A sinking fund is provided after 


ponds onal May 1, 
May 1 


oo 


are ot ing bonds. 
_¢. of outstanding b 
a wi 12 months ending Aug. 31, 1902, gro:s, $157,515; 
ARNINGS~ 
wh $00.610. 


Operates 16 miles of track, iacluding extension of & miles to 


i February, 1903. Gauge, 4-ft.; 85-1b, rails; 


Road ‘ 1i 
Wass! Bench complete ‘and 10 trailers; 800 h. p. generators. 
$5 vestibule L. A. Thurston; Vice-Presid't, J. B. Atherton; 


President, 
Orncer). A, Gilman; r 
bos and J. H. Fisher; Manager, C. 


5, P» 732, 981. ——_— 


HOOSICK FALLS, N. ss 
HOOSICK VALLEY RY. 

Ba NING ON Sherved, nog he 
- i £ 
ORGANIZATION ton on R g A “i ne was 


: t 
Benning f which $68,000 reserved for future needs. 
" é Date. Interest. Outstand’g. Maturity 
7 


NDS— 
pee OBNG,000 ($100). ------  -=e-e= $170,000 ...----020-- 


) non cum., non-voting, 
Prel, nono ($100), $30,000 
Ben. & ld. V. 1st M., $250,000, 


reasurer, L. T. Peck; Auditors, U. H. Ather- 
ae ’ Gd. Ballantyne.— V. 74, p. 1251; V. 


9, 1897, of the Hoosick 
coustructed from 


«sence ’ 


goapes (Eee 
Sg. J-J 182,000 Jan.1,1928 
gold (6509 and $1,000)..... Int. at Intern’! Trust, Boston, trustee. 
oap—161g miles long, connecting Bennington and Hoosick Falls. 
Owns 16 double wotors, tive closed, four open and three freight and 
service cars, Sixty-pound T rails, standard gauge. Has 400 H, P. 


» Oct., 1902, , 
ea coalek Fails to Williamstown and from main line at Eagle 


Bridge to Gr: enwich, a total of 56 miles. V. 75, p. 1398. 
Earninas—or year ending June 30, 1902, Kross, $38,215; net, 
$15,286; interest and taxes, #9,434; surplus, $5,852. 
Orricers~ President, Geo. E. Greene; Vice-President, Jos. Buckley’ 
Treasurer, I. E. Gibson, Bennington, Vt.; Secretary & Superintendent» 
E. H. Libby, Hoosick Falls.—V. 75, pp 1398. 
I 


HOT SPRINGS, ARK. 
HOT SPRINGS STREET RAILROAD-Trolley 


ORGANIZATION 
Street Railway. 


Controls Fountain & Suburban RKR., 1 mile. 


Stock & Bonps— Date. Interest. Outstanding. Maturity 
Back Rds Gece pokes ta RAMEE 
Ist mort. g. ($250,000). 1894 6g.J-D 200,000 June 1, 1924 


Trustee is St. Louis-Union Trust Company, St. Louis, Mo. 
Roao—Operates 11°8 miles of track. 
Orricers—President, 8 W, Fordyce; Vice-Pres., H. E. Martin; Sec., 
Treas. and Gen’! Mgr., Chas. H. Weaver. 
gl 


HOUGHTON, MICH. 


HOUGHTON COUNTY ST. RY.-A trolley road. 
ORGANIZATION. Incorporated in 1899 to build an electric road in 
Houghton County, running through the entire copper belt, serving a 
gee of about 75,000. Franchises in public streets expire in 
930. Private right of way perpetual, 


Stock AND BonDs— Date. Interest. Outstand’g. Maturity 
Stock, $750,000 ($100)... 2.2... fee eee OUT, 203s xadinsase> 
Pref., $500,000, 6% n. Gc, . ....-- — seeeee 200,000 Oct.,’02, 3% 
let mortgage, - easgarig | 1900 54, J-J3 625,000 July 1, 1920 

($1,000), gold...... c*. (Int. at Boston Sate Dep. & Tr. Co., Trustee 


Bonds—Whole issue can be called after 1905, at $105, upon 4 weeks, 
notice. Preferred stock can be redeemed at 110. 

EaRNninas—For 12 months ending June 30, 1902, gross, $158,580 
het, $68,187; charges, $28,310; surplus, $39,877. . " 

Road.—Owns 22 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket and Wolverine. 

OFFicers.—President, F. J. Bawden, Houghton, Mich.; Vice-Pres., 
Wm. 0. 2 Boston; Treasurer, Henry B. Sawyer, Boston; 
Ase't Treas., John W. Payne; Secretary, H. R. Hayes; Supt., A. H. 

arren; Gen'l Mgrs, and Transfer Agents, Stone and Weneter, Boston, 


HOUSTON, TEXAS. 
n4OUSTON ELECTRIC COMPANY. -A trolley 


ORGANIZATION—Chartered at Austin, Tex., on Oct. 26, 1901 

0 " “ . and is 

= oe Houston Elec, St. Ry. Co., sold at foreclosure Oct., 01. 

be ood _ the street railways in Houston. Franchise originally ran 
23,1925, but in Jan., 1903, was extended 10 years, for terms 








see V. 76, p. 158, Lee, Higginson & Co. of f 

ok in Ma e008” a! i son & Co. of Boston offered the bonds 

listed on the Reston Stock KA ng i a ta oon 

oars & Bown - Dats. Interest. Custaterding. Maturity. 

Preferred, 6% non | gage ; ss. ateeee 
$500,000 ($100).....0§ crrees 0 seeeee 509,000 ...........--. 


t mige., 
son ie 000) ee} 1,500,000 Aug.1,1925 
a o ean Le". Trust Co., Boston, Trustee, 
PF ema oma oo are reserved for extensions and improvements at 
andar Aux 21010 at LOT nd Interest” Part CAD He called on 
nking fund of lig ” ta 
1 p. 6. of bonds outstandin. , 
i if earned, and obligatory after Aug. 1, 1905, “Bee V. 7a none. , 
So ip 36 miles of track. Operates 25 cars. 
For year endin 3 ; 
— interest, $75,000; Tome ma Faring wen sg neither 
ureh Heme eats Geo. J. Baldwin; Vice-Pres., Ruesell Robb; 
Transfer Agents Stone ab Secretary, W. H. Tucker; Managers and 
1089, Lise" 10, p ide San ster, Boston.—V. 74, p. 629, 680, 1086, 
? i 


UDSON, N. Y. 


H 

AL 
per ahd & HUDSON RAILWAY & POWER 
terest, and Oot 10. 5g7-—Detaulted Sept., 1901, in the payment 
pointed receiver. O, —. George T. Blakeslee of Kinderhook was 
for $1,250,000 at tie, i eb. 11, 1903, the property was purchased 
the reorganization pone osure sale by Uharles H. Werner representing 
fOr & new iesue Of $2,000 cor agen’ Plan Of reorganization provides 
Cent for first 3 years and soo 1oVo"! £0ld vonds, interest to be 4 per 
pis & 00,000 is to ie pnasoottor,. and $2,000,000 stock, of 

s10T eu 

lders of the ola issue of $2,500,000 bonds eit pare oy 


—Chartered in 1894; successor to Hot Springs Electric | 





in new bonds aud 40% ip new preferred stock, this calling for the entire 
issue of preferred stock and $1,500,000 of the total issue of $2,000,- 


| 000 of new bonds, the remaining $500,000 being reserved for future 


extensions and improvements. Holders of the old bonds are also to 
et (under a modification of the original agreement) common stock 
for their unpaid coupons, Bondholders were called upon to pay $5 


| per bond to defray expenses of reorganization. 


| 1181; V. 69, p. 743; V. 71, p. 390, 808; V. 74, p, 673; V. 75, p. 847; 


the roads, and a $250,000 mortgage has been | 


extensions proposed from Hoosick Falls to Troy | 








Roab - Operated by thir l-rail system from Hudson via Renselaer to 
Albany. Comprises 35 miles of main line and 4 miles of sid- 
ings, with z additional miles of overhead trolley road in Hudson. 
{n February, 1900, made contract wiving it privileze to enter Albany 
over the tracks of the United Traction ot Albany. Operates 35 passen- 
ver cars and 18 freight and express cars, and 2 snow plows. Rails, 70 
and 80-lb. steel, standard gauge. Supplies lightand puwer along route. 

Report—For years ending Dec. 31. In 1902: Gross, $242,294; net, 
after taxes, $72,366. in 190i: Gross, $212,719; net, 29,822. 

OFFicers—President, Clinton L, Rossiter; Vice-Pres., A. M. Young; 
Sec. and Treas., H. G. Runkle, 100 Broadway, N.Y.; Asst. Sev. and 
Treas., Geo, ». Blakeslee; General Manager. A. C. Salisbury.—V. 68, a 


76, p. 265, 351. 
a 


HUNTINGTON, W. VA. 


CAMDEN INTER-STATE RY.-~—A trolley road. 

Sale On Juve 30, 1902, a syndicate represented by John Graham of 
Newville, J. J. Henry and William North of Philadelphia purchased 
this entire property, together with the electric light piants and parks 
in Lronton, Ashiand and Huntinxton, for a sum said to be $2, ,000. 
Ninety per cent of the stock is owued in Pennsylvania. 


ORGANIZATION—Incorporated under the laws of West Virginia in 
1900. 


Stock & BonDs— wale. Interest. Outstanding. Maturity. 
suteok, $1,000,000, $100... .0-- —  .s0+-2-0- TEE. cetvccctuctone 
New mort., #1,500,000, ) 190L 5g. M-S 1,015,000 1921 


gold ($1,000), no a. f., Interest at Citizens’ 
and cannot be called.. ) burg, ‘Trustee. 
lst mort., $150,000.... .. 150,000 
Bonds — $150,000) of the new bonds are reserved to retire the firsts of 
like amount, and $60,000 are in the company’s treasury. 
Roap—Operates 30 miles of track between Huntington, W. Va., Catt- 
lettsburg and Ashland, Ky., and Lronton, Ohio. 
OFFiIcers—President and General Manager, John Graham.—V. 73, 
p. 382, 1263; V. 75 


75, p. 28. 


Trust Co., Parkers- 


a 


INDIANAPOLIS, IND. 


BROAD RIPPLE TRACTION-—A trolley road. 
ORGANIZATION~ Organized as successor to the Indianapolis & Broad 


| Ripple Rapid fransit Co, sold at foreclosure July, 1899. The Indian- 


op. 8t. Ry. owns about 75% of stock, but separate organization is 
maintained. 
STO & BOoNnDs Rate. 


DS - Date. Outstand’ yg. 
sto 00,000 (par $100).... eg i ee Te 
400,0.0 July 1, 1933 
Mtg. gold, $400,000($1,000)c* < Interest at Guarantee Trust & Safe De- 
( posit Co. (Philadelphia), Trustee. 
Bonds—Are guaranteed, principal and interest, by Indianapolis 8t. 
Ry. No sinking fund, and bonds cannot be called, 
Roab—7'2 miles of track from Indianapolis to Broad Ripple Park. 
OFFicers—President, John B.Warner; Sec. John D, Thomson; Treas- 
arer, E. B. Pevk.—V. 69, p. 180; V. 73, p. 137, 183. 


Maturity. 


INDIANAPOLIS TRACTION & TERMIL CO. 

ORGANiZATiION—Incorporated in Indiana on Aug. 4, 1902, with 
$500,000 capital, which was increased in Jan., 1903, to #5,000,000 
($1,500,000 being given to Indianapolis Street Katiroad sharehold- 
ers as a bonus), to provide terminal facilities for all interurvan elec- 
tric roads now entering or yet to enter Indianapolis. Franchise is for 
31 years, under the, terms of which the company is to pay the city 4 
cents per car for the first 11 years, 6 cents for the next 10 years and 
9 cents for the remaining 10 years. On Dec. 29, 1902, leased for 30 
years the Indianapolis Street Ry. V. 75, p.130:. Widener-Elkins 
tyndicate is understood to be in control. In January, 1903. madea 
mortgage to the Gurantee Trust & Safe Dep. Co. of Philadelphia for 
$5,000,000 5 p. c. bonds, due Jan, 1, 1933. V.76, p. 101. 

Roab, &¢C.—Eleven miles of new double track are proposed, to- 
poe with large interurban passenger stations and two freight 

epots. 

OFFICERS.—President and Manager, Hugh J. McGowan; Vice-Preat., 
H. P. Wasson. see V. 75, p. 393; V. 76, p. 48, lul. 


(1) INDIANAPOLIS STREET RR. -A trolley system. 


ORGANIZATION.—Incorporated ic Indiana, March 7, 1899. After 
acquiring the Citizens’ Stresat RR. ot Indianapolis and the City Rail- 
road, made a contract with the City of Indianapolis agreeing to sur- 
render the rights and franchises of both companies and accept a 
new franchise running only thirty-four years. ‘he contract also pro- 
vides that cash fares are not to exceed five cents, with free transfers, 
and tickets are to be sold at the rate of six for twenty-five cents an 
twenty-five for one dollar. 

The company also binds itself to pay over to the city (which is to ex- 
pend it on the public works) the sum of $30,000 yearly, from 1899 to 
1925, and $50,000 yearly, from 1926 to 1932, inclusive, the contract 
expiring in 1933—see V. 68, page 723. The city gets the right to pur- 
chase the property “at any time within two years and not later t 
one year before the expiration of this contract,” nothing to be paid for 
the value of the franchise, Law sustained May, 1902. V. 74, p. 936. 

As to the three-cent-fare case, which the U. 8. Court of Appeals 
decided in favor of the Citizens’ Co. in Deo., 1897, see SUPPLEMENT of 
Nov.. 1898, and V. 64, p. 842, 1180; V. 65, p. 51, 181, 1172 

Guarantees the ($400,000) bonds of Broad Ripple Traction Co., and 
owns 75 per cent of its stock. 

Lease.— On Dec. 29, 1902, was leased to the Indianapolis Traction 
& Terminal Co. for 30 years. Sev V. 75, p. 1301. Lease provides for 
dividend of 1 p. o. Jan. 1, 1903, then 3 p. 6. semi-annuaily for first 
year,4p.c.for second year, 5p.o6.for third year and 6 p. o after 
July, 1906. As part consideration for lease Indianayolis St. RR. 
shareholders were given $1,500,000 of Ind, ‘Trac. & Term. stock. 

Stock & BoNnDs— Date. Interest. Ouistanding Dividends,ée, 
= stock ($100)....... Por $5,000, 00: aaa 
Indianapolis Street, M.,) 1899 44.J-d 6,000,000 July 1, 1933 

$6,000,000 gold (#1,-¢ Interest at Guar. Trust & Safe p. Co., 

OT Chinn dind Seadeus 17 5 Phila., trustee. 

Citizens’ St. Ry. consol.2 1893 5g. M-N 4,000,000 May 1, 1933 
M. $4,000,000 gold..c* § Trustee Solicitors’ Loan & Trust Co. of Phila. 
Interest on Citizens’ consols at Fourth Street Nat. Bank, Phila. 
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been 

eanceled. No bonds reserved for the $3,000,000 Citizens’ consols. 

Stock and bonds listed on Phila, Stock Exchange.—V- 69, p. 851. 


Roap—In June, 1902, operated 142 miles of track, with 280 motor 
oars. 











y 
& 
y 
; 


44 


EarRnina@s—For 11 months, May 3, 1899, to April 1, 1900: 
Gross Operati Net Int. on bonds, ‘ares, Balance. 
receipis. expenses. earnings. 11 monlhs. 1. 99, surplys. 
$982,371 $506,001 $476,370 $330,000 876,540 $69,830 


OFFicers.—President, George Brown, Indianapolis; First Vice-Pres., 
J. A. Lemcke; Second Vice- Prest., Jas. M. Jones; Third Vice-Pres., 
Joseph 8.Neff, Philadelphia; Secretary, Henry Jameson; Treasurer 
and Assistant Secretary. W. F. Milholland.—V. 74, p. 936, 1196; V. 75, 
p. 393, 1301; V. 76, p. 48. 





ri NPIANAPOLIS & EASTERN RAILWAY- 
olley 
ORGANIZATION—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & Greenfield Rapid Transit and the 
Indianapolis & Eastern Traction. 
Franchises are for 50 years in Marion and Wayne count 6s, per- 
tual in Haneovck and Henry counties, and 30 years ,in the cities of 
reenfield and Knightstown. 


Stock & Bonos— Date. Interest. Outstand' g. Maturity. 
Se sessts keene | bass BSL BOOMOO _ vvcscccccase 
1st consol, mtge., ¢ 1902 § g. J-J3 200,000 July 1, 1927 


$1,000,000, gold ($1,-{ Int. at Mercantile Trust Co., N. Y., or at 
OE ares we Central Trust Co., Indianapolis, Trustee. 
Ind. & Green. lst M., ¢ 1899 5 g. J-J 300,000 Jan.1,1929 
$300,000 ($1,000). < Int. at Savings & Trust Co.,Trustee, Cleveland, 
Perey oe or at First National Bank, New York City. 
Bonds—Of the $1,000,000 consols authorized, $300,000 are :eserved 
to retire the Indianapolis & Gree: field first 5s and $500,000 for 
extensions, but only tojbe issued if earnings for the preceding 4 months 
have been suflicient to pay interest charges on bonds issued and those 
to be issued. A sinking fund becomes operative atter 5 years. Fund 
is to be invested in the company’s bonds if they can be bought in 
open market at not more than 105 and interest. Bonds cannot be 
called. On the Ind. & Greentield bonds, $12,500 is payable yearly, 
to a sinking fund, beginning Oct. 1, 1904, with which bonds 
beginning with No. 1 will be purchased at 105 and accrued interest 
Roap—Owns about30 miles of track, extending from Knightatown to 
Irvington, where it connects with the Indianapolis Street Ry., over 
whose track it operates within Indianapolis under a 33-year contract. 
70-lb. T rail used. An extension to Dublin is under construction to 
connect with the tracks of the Richmond Street Railway, and is ex- 
pected to be completed by April 1, 1903. 
Earninas—For 12 months ending Dec. 31, 1902: Gross, $101,994 
net, $45,312. 
OFFICERS — Pres., Frank M. Fauvre, Indianapolis: Vice-Pres., Med- 
ford B. Wilson; Secretary, John F. Chipman. —V. 70. p. 583; V. 71, p 
1167; V, 72, p. 44; V. 73, p. 184, 1160; Vv. 7>, p. 184, 342, 666. 


INDIANAPOLIS COLUMBUS &SOUTHERN 
TRACTION CoO.-A trolley road. 

ORGANIZATION—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia 





have underwritten the entire issue o' bonds. 
Stock & BonDs— Date. Interest, Outstanding. Maturity. 
EE ehenbecccc. oceses sendocwe $285,000 aa 
5g. F-A 300,000 Feb, 1,1923 


lst mortgage, $1,000,000 : 1903 
gold ($1,000) ........c*r § Int. at Trust Co. of N, Amer., Phila., Trus. 
Bonds.- $700,000 are reserved for extension to Columbus and for 

other extensions; cannot be called 
Earnines—For year ending June 6, 1902 (on 19 miles between In- 

dianapolis and Franklin), gross, $87,002; net, after taxes, $42,413. 
LaTesT Earnines—For 6 months ending Nov. 30, 1902, gross, $50,- 

535; net after taxes, $24,406. 

Roap—Operates 19 miles of track between Indianapolis and Frank- 
lin. Standard gauge. 60 lb. T rail. An extension of 21 miles to Col- 


umbus, Ind., is under construction, and is expected to be completed 


June, 1903. 

OrFicers—President, Jos. I. Irwin; Vice-Pres. and Mgr., Wm. G. 
Irwin; Sec. and Treas., Hugh Th. Miller, all of Columbus, Ind.; Supt., 
A. B. Hogue, Greenwood. -V. 73, p. 101, 331, 435. 


INDIANAPOLIS & MARTINSVILLE RAPID 
TRANSIT CoO.-A trolley road. 

ORGANIZATION— Incorporated in Indiana on April 24, 1901, to con- 
struct an electric road between indianapolis and Martinsville, a dis- 
tance of 30 miles 21 miles to Brooklyn were put in operation m Sept., 
1902, and remainder is expected to be completed by March 15, 1903. 

Stock & BonDs— _ _ Date. Interes'. Outstanding. Maturity. 
Stock, $750,000 ($100) met ‘= yon ned Pees 

: 5 g., J- 50,000 an. 1,1932 
1 On nae { Trusteos, Union Trust Co. and Security Tr. Co. 
eae ee of Indianapolis. Int. at Security Tr. Co., Ind. 

Bonds —No sinking fund, but bonds are subject to call after 10 years 
at 105 and interest. 

OrFicers- President, Chas. Finley Smith ; Sec. and Treas., Emmett 
M. Smith.—V. 74, p. 94; V. 75, p. 393, 666. 


INDIANAPOLIS & NORTHWEST 
TRACTION CO.—4 wolley road. ESTERN 


ORGANIZATION—Formerly the Indianapolis Lebanon & Frankfort | 


Traction, but in December, 1902, name was changed as above and 
stock increased to $3,000,000 Tucker, Anthony & Lo., Boston, have 
underwritten the bonds. 


Stock & Bonps— Date. Interest. Outstanding. Maturily. 
Stock, $3,000,000 ($100) ......  —...-- $2,000,000 __.......... 
lst Mtge., $3,000,000 } 1903 5g.M-8 1,920,000 Mar. 1, 1923 

gold ($1,000) ...... c* § Int. at Knickerbocker Trust Co., N. Y., Tustee. 


. apy sinking fund, but bonds can be called on any interest 
ate a 

Roap—Is to operate 64 miles of track between Indianapolis, Leb- 
anon, Frankfort and Lafayette. Standard gauge 70 1b. T-rail. Is 
expecte1 to be in operation to Frankfort by July 1, 1903, and to 
Lafayette by Dec. 1, 1903, 

OFFicers—FPresident, George Townsend, Indianapolis: Vice-Pres., 
Philip L. Saltonstall, Boston; secretary, Winthrop Smith, Boston; 
Treasurer, Chauncey £ldridee, Boston. V. 76, p. 48. 


INDIANAPOLIS& PLAINFIELDELECTRIC 
RR.—A trolley road. 

OsGanizaTion— Incorporated under the general railroad law in 

@ with $100,000 capital stock. (No bonds.) Operates 14 miles 

of track between Indianapolis and Plainfield. 70-lb. T rail. An ex- 
tension to Danville is proposed. 

OFFicers—President, Albert Lieber: Sec., Treas. and Mgr., H. L. 
Smith; Supt., Mont Bonner.—V. 75, p. 732. 


FRIORA RODE AORER LUGE & SOUTH: 
ORGANIZATION—Franchises are perpetual in Marion and Shelby 


counties and 35 years in Shelbyville. Operates over private right of 
way with exception of 3 miles. Has 31-year franchise from city of 





STREET RAILWAYS. 





| Shelbyville, 


ROC 
steam road. 

















Indianapolis and errangemént with t asa 
trance into the city. Denison, Pries & - . ~ Ry. allowing it en. 
offered the bonds jor sale in Jan. and Feb., 1803 ston and Cleveland 


V. 76, 
- it » D. 435, 
Store, $000 900 %8T00).... Dae: Intern CR eg Matar 
ist Mtge., $500,000, gold § 1902 54. 5-3 °500000 Joe's. 
($1,000) 6. f.. Int. at Am. Trust & Sav. Bank, Gu) 1082 
_Bonds—Entire issue may be called on any interest 4 Pe en 
sinking fund of $10,000 per annum commence wie at 110, 4 
which bonds can be called at 105, beginning with the ln it 208: tor 
Roap—Operates 27 miles of track connecting Indi aren 
6u-1b. T-rails. Extension to Greensburg premend wha 
OF FICERS—President, Ed. K. Adams; Secretary, Th ‘eae 
Treasurer, Jno. R. Messick. V. 75, DP. 498, 1086; V. 76, p 300 1350" 
, , . 


ee 
IRONDEQUOIT, N. y. 
HESTER & SUBURBAN RY-A trolley ang 


ORGANIZATION—Incorporated on January 3 
the Rochester & Irondequoit RR. On Aug. 35. 190g ui 
tire capital stock of the Rochester & Lake Ontario Ry Con wee 
solidated with it. The branch running from Rochester 08 aad oon 
is leased to the Rochester Railway Co. MMMeRVille 


&8 & 8ULCCERsor of 


Stock & Bonps— Date. } 
Stock, com., $70,000 ($100)... .. : ws ee: Onitente. Maturity, 
Pf., 5p. c. cum. ($350,000)$100 .... 722022727" i seeateees 





350,000, 
1900 5 g. A-O. (See text) July 


Ist mtge. $450 30 
old Ze. $450,000 ($1,000) ; Int. at Rochester Tr, & Sate Dep. Gn 


eee te 
— re issued and are held b 
loans, which June30, 1902, were $438,773) > Tustee 88 security for 


Earnines—For fiscal year ending June 30, 1902: 
net, $24,407; charges, $21,650; curplus, $2757. 2: Gross, $48,520; 


Roap—Rochester to Sea Breeze, 7:47 miles, ai Roch 
Summerville, 419 miles (double track) ; total, rR hg wer 


OFFICERS=President, George W. Archer; Vice-Prest., Frede 
Cook; Secretary and +en’l Manager, Chas. A. Williams: Ty 0} 
P, Alien, all of Rochester.—V. 70: p, 231; V. 71, po ee 


IRONWOOD, MICH. 
TWIN CITY GENERAL ELECTRIC- 


Stock & BonDs - Date. Interest. Outst ; 
WHOEN Sater tooic nec “Skee “Sha wics *0 400,000" ae 

ee 6J-D — 125,000 i913" 

Mortgage, $126,000........ ¢ Int. at Old Colony Tr. Co., Boston, trusts, 


Roap—Owns 71 miles of track. 
OFFICERS—President and General Manager, E. D. Nelson; Vice 
President, H. M. Byllesby; Secretary and Treasurer, H. F. Jahn. 
— 


ITHACA, N. Y. 


ITHACA STREET RAILWAY- 

ORGANIZATION—Chartered Noy. 18, 1884. Leased the Cayuga Lake 
Electric Railway in June, 1894, for 49 years upon the terms thatit 
shall pay principal and interest of the leased road’s $25,000 first mort. 


Stock & BonDs— 
Stock, $325,000,pr.$100 


lst mortgage, $175,000 § 1892 6J-J 
¢Int. payable at Farm. L.&T.Co., N. Y. City, 
2d mortgage, $7: 1894. 6J-J $75,000 July 1, 


5,000,.... 
3d mort., $325,000 ($100) ( 1901 62.3 -J 50,000 July 1, 1922 
gold....-.... .....-.-.¢.* (Int. payable at Ithaca Trust Oo., trustee. 
Cayuga L. Elec.lstM.,gu.. 1894 6J-D 25,000 June 1, 1922 
Dividends.—In July, 1895, 3 per cent; in ty 1896, 3 p. 6.; 1896-7 - 
249 per cent; in 1897-%, 24 per cent; in 1898-99 and since, none, 
Bonds- Of the new 3d mtge. $300,000 were authorized on the prop 
erty of the Ithaca St. Ry. and $25,000 on the Cayuga Lake Elect. Ry. 
The Ithaca Street Railway Company owns and holds in its treasury. 
the entire stock of Brush-Swan Electric Light Co. (capital, $50,000). 
The bonds of the Ithaca Street Railway Co. cover the same. 
Roap—Owns and operates 7°68 mules of track. Rails, 45 to 62 lbs. 
standard gauge; operates 29 cars and 1 snow plow, 
EARNINGS—For fiscal year ending June 30, 1902. Gross, $111,089; 
net, $15,680; interest and taxes, $23,135; deficit, $7,455. 
OFFicers.—President, Edward G. Wyckoff; Vice-President, F. C 
Cornell; Secretary, R. L. Post; Treasurer, H. A. Nicholl, all of Ithaca 


—V. 72, p. 988. 


— ae 
JACKSON, MICH. 


DETROIT & CHICAGO TRACTION CO. : 
TION.—Incorporated in Michigan in Feb., 1901, with al, 
arnt Zapital stock (par $100) ef $4,000,000 (which will event 
ually be increased to $10,000,000). This will finally be the operat 
ing company of the Boland Syndicate, who are constructing an elec- 
tric road from Detroit to Battle Creek, a distance of 120 m 
The Detroit & Chicago Traction lately entered into & a 9 
with the Detroit United Ry. for trackage into Detroit. Reet 
ultimately to be extended to Chicago, a total distance of about 
miles. 
rs.—President, W. A. Boland, New York; V 
HOFIyon. New York; Secretary, W. A. Foote, Jackson, 
urer, F.C. vocheu, New York.—V. 72, D. 241. 


JACKSON & BATTLE CREEK TRACTION 


CO.-— Third rail and trolley. : 
2, to con: 

ATIoN—Incorporated in Michigan on May 19, 1902, 

oe $ eckson om Parma, Albion, Marengo, Mershall, Cereage taf 
Battle Creek, a total distance of 45 miles. To form part 0 ote De 


eting from Jackson through Ann Arbo 

berg: Npelbnwe my be om leted and in operation by May, 1, 
Standard gauge, 70-lb. T rail. Third rail on private right of way 
trolley in cities and towns. : ’ 

STock & BONDs - Daie. Interest. Outstanding. Matwrl tol 
es ae 5g.J-J 17000-000 Jan. 1, 1983 
let mtge. $1,200,000. : Int. at Savings & Trust Co., Cleve., — 
($1,000 goid.....,-.-.6 at First National Bank, pearly 

Bonds—$200,000 reserved for extensions. No sinking fun 
olittwoon in any amount any interest date at 103 and ont 

ers—President, Gen. C. M. Spitzer, Toledo: Vice-Pres., 


FFIC he: (Vie 
- Treasurer, N. S. Potter, Jackson; Sec y ‘ 
gpitzer, Toledo: Trew "Supt, J. B. Foote, Jackson.—V. 75, D- 1 


4 —a tlle 
JACKSON &SUBUR N-4 
TO. e 


ice-President, P. 
Mich.; Tres 


BAN TRACTIO 


street 
i eorganization !p 1900 of the Jackson Ne 
T erodoeare ca sept. 13, 1900. Constitutes all et 


ORGANIZATION— 
ased at 
in he City of Jackson. Franchises 


Ry., pureh 
treet railways ip t 
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a : - 
a an part of the “Boland System” now constructing from 
Fackson to Detroit. Date. Interest. Onan Maturity. 


soe ee ae 00,000... 
aa 00, $100... {901 S¢.A-O. 400,000 Apl. 1,1931 
1s ma 5 ”... § Int. at North American Tr. wee ., trustee. 
Can be t date. 
Hed at 105 and interest at any interes 
Bonde ens and operator 24 miles of track in Jackson, including 
OAD— 
Gross Lake. . 
ORE gee years ending Dec. 31: In 1902, gross, $87,192; net, 
EARNING 901, gross, $75,167; net, $33,347. 
eon Ww. A. Boland, New York; Treasurer, Worrall 


Orricens—President, 
wilson, Jackson. eee 


JACKSON, MISS. 


LECTRICRY.LIG HT& POWER, 

ST one orated July 19, 1898. Company operates the 
Onoriliway, electric light and gas plants of Jackson. 
Srock & BONDS— Date. Interest. > 
Po on a 
pt ek at oFe bint. at Memphis Trust Co., Memphis, Trustee, 

sinking fund of $1,500 per annum, but bonds cannot be called. 

rates 612 miles of track. 

eS erates, F. G. Jones; Vice-President, H. H. Corson; 

geo, and Treas., 8. T. Carnes. 
a 


JACKSONVILLE, FLA. 


ONVILLE ELECTRIC CO —Trolley. 
nate a consolidation in 1902 of the Jacksonville Street 
Ry. vi the Main Street} RR. Co. and the Jacksonville Electric Light 


00; fravohises on railways run for 29 and 15 years, and on lighting 9 


years, all from 1902. 7 

Stock & BonDs— Date. Interest, Outstanding. 
Common, $800,000, ($100) ...--.  --+----++ $800,000 
ne, edt, dileesni 200,000 Feb., 03, 3% 

. ( ese at 
1,250,000 ).1902 5g, M-N 700,000 May 1,1927 
5 ected 1g. ee fo 5 Int.at Am. Loan & Trust Co ,Boston,Trustee. 
dg are subject to call as a whole at 105 and interest on any in- 
terest date. A ee Jund of 1% annually of bonds outstanding 
commences atter May 1, 1907, which may be used either for extensions 
and improvements or in the purchase of honds 

Dividends.—The first dividend on preferred of 3 p. c. was paid Feb. 
1, 1903. 

"Earwinas—Combined earnings of the old companies before consolida- 
tion for calendar year 1901, gross, t169,,0% “et, after deducting 
taxes, $69,307, 

Roao—Operates 15 miles of track. 

Orricers—President, A. Stuart Pratt; Treasarer, H. B. Sawyer; 
Secretary, Henry R. Hayes; Ass’t Treas., A. A. Wright; General Man- 
agers and Transfer Agents, Stone & Webster, Boston — V. 74, p. 1038; 
V. 75, p, 77; V. 76, p. 212. 


Maturity. 


Maturity. 


TR 


JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY-Trolley. 
ORGANIZATION—Incorporated Oct.18,1883. Franchise runstill1982, 
Stock & Bonps— Date, Interest. Outstanding. Maturity. 
Stock ($250,000) par $50. ......  — ...... $100,000 shenmeeeee 
1st M. $300,000 gold,o*§1883 6gJ-J 300,000 Jan. 2, 1923 
are ( Interest payable at Morton Trust Co., 8. 
Bills payable June 30, 1902............. 250,527 
Open accounts June 30, 1902............... : 
EarNinGs—For fiscal year ending June 30: 
Year. Gross, Net, 


4 


07,775 





Other Ine, Inc, d taxes. Bal., sur. 
1902....$114,598 $37,880 $1,519 $32,127 $7,272 
1901.... 109,013 42,276 1,702 29,274 14,704 


RoadD—Owns 20°78 miles of track, 48 cars, 2 sweepers. 


Officers President, A. N. Broadhead; V ice-President, Robert N. 
Marion; Secretary, W. 8. Cameron; Treasurer, 8. B. Broadhead. 
Superintendent and Purchasing Agent, G. E. Maltby; allot Jamestown. 


a 


JERSEY CITY, N. J. 


lseontroled by the Shaaley-Young rendionee GW cits oo 
peel al evcuiaeuish saat ta peat gum 
Ps Hlnaeth Plaine doa! ee a allied corporation. 
ta lis cee 8 ty a e988 
v.79. 80), was von, at cuos has he ahealen Ena 
edo ae hate e e sabe PLE Serer Cours 
=a alpealeales 
sehen tak Weer sel ener te adn Rive wu 
see vee Ad at Christopher 10th, Greenwich po etm 


Bick Pak RONPS Miles. Date, Interest. Outstanding. Last div., ete. 


Ist M., $15,000,- 1898 4g. M- 15,000,000... 2.2... 
oop 4g.M-N 6;! 
900, & #i.006} Manhattan Trust Co. Woy eases? tr 1948 
Peet ew rnsene Interest at Fidelity Trust Co., ioe N.J. 


ee Operates about 240 miles of track. Has 800 cars, 
Pe INGS—For calendar year oooneey reports as follows: 
pts pescongers $ . 1900. 1899. 
from passengers ......._. 4,151,410 $3,95 
Receipts from other sources F 21,236 w4, 32a0F beak th 








Gross earnings 
pasha i: ies 2 $4,172,646 $3,992,041 $3,757.505 
eo Re avedevsiccess. 1,994,988 1,942'790 oP TBO 
ah, $2,177,658 $2,049,271 $1,977.45 
terest and ail fixed charges. 2'063,889 °°°*%271 § "890,004 





Surp. carried to Profit and loss. "113,769 
yOrrIc ieorete eat, Edward F. 0. Young; Vi 
boa On ur F, Johnson; Treasure 


$86,464 
ce-President, David 


BD. . r, E. N. Hill; Auditor, 
V. 75, p, 804, 1087; ¥.76 f gag, P- 268, 380, 428, 677, 681, 1140; 


STREET RAILWAYS. 


(1) CONSOLIDATED TRACTION OF NEW JERSEY— 

ORGANIZATION—Incorporated in March, 1893. System reaches from 
Jersey City to Newark, Orange, Elizabeth, Bloomfield, ete. 

On June 1, 1898, North Jersey Street Ry. assumed control under a 
999-year lease. Vv. 66, p. 1141; validity of lease was affirmed in Feb., 
1902 (V. 74, p. 380), and again in Feb., 1903. V. 76, p. 382. 

Dividends under lease are: 

1899-1901, 1902, 1903-1904, 1905, Thereafter, 
2 per cent. 21g per cent. 3 per cent. 31g percent. 4 per cent. 
Stock & BonpsJan., ’02. Date. Interest. Outstanding. Divs., ete, 

Stock, all paid in suegaeeded mide adeund $15,000,000 See text 

Underlying bonds—see below ___....... 7,158,000 onsets 

1st mortgage, gold....... 1893 5¢J-D 15,000,000 June 1, 1933 
$15, 000 (81,000) .. Interest at Manhattan Tr. Co., N. Y., trustee. 

The gold bonds of 1893 are free from tax and secured not only by 
mortgage, but also by ye of $1,000,000 stock of J. C. & Bergen 
RR., $161,625 stock of Newark Plank Road Co, $6,000,000 stock 
Newark Passenger Ry., and $99,100 stock of Jersey City Harrison & 
Kearney Railway Co. 

Roap.—Jan. 1, 1903, there were in operation 190 miles of track, 
including: 

N. J. Traction Co ....8tock owned. | J. C. Har. & K. RR...Stock owned. 
Newark Pass’ger Ry.Stock owned. | Newark Plank Road .Stock owned. 
J.C. & Bergen RR...Stock owned. | Passaic & Newark El.Stock owned. 


Stock, debts and mileage of the leased and controlled lines: 
Miles. tock. 





Si Funded debt. 
New Jersey Traction Co.............. None S5CC00G vetecems 
Newark Passenger Ry..........-....- 43 6,000,000 $5,850,000 
Rapid Transit Street Ry............- 12 504,000 500,000 
Jersey City & Bergen RR........... 414g 1,000,000 258,000 
Jersey City Harrison & Kearney Ry. 10 "100,000 82 sarwsse oe 
Newark Plank Road .................. 445 he 
Passaic & Newark Elec. Trac........ 10% 1,000,000 550,000 
Port Kichmond & Bergen Pt. Ferry.. .... 4,000shares _~_........ 


* On this $18,000 has been paid in. 

EARN Nas—Since lease earnings have been [included in returns of 
North Jersey Street Railway. 

(2) JERSEY CITY & BERGEN RAILROAD— 


Roap—Owns from Jersey City to Bergen Point, etc., total track, 411, 
miles. Controlled by Consolidated Traction Co., all the stock being 
deposited as part security for the Traction Co. 1st mortgage. 


Stock & BonDps— Date. Interest. Outstand’g. Maturity 
BUDO ances ccccgscccecccsecs cscs —_ccaseas $1,000,000 f.p. — ---220-00- 
lst mortgage ($1,000)..c*.1873 419 J.-J. 258,000 Jan. 1,1943 


Bonds.—The bonds (origi: ally 78) matured Jan. 1, 1903,but were 
extended as 4198 for forty years from that date. 


(3) NEWARK PASSENGER RAILWAY—Electric. 

ORGANIZATION—Incorporated June 16, 1890. On July 29, 1893, 
leased to New Jersey Traction for 999 years, and so controlled by the 
Consolidated Traction Co. of New Jersey, the N. J. Traction Co. hav- 
ing been leased to the Consol. Traction Co. of N. J. Jan. 2, 1894, for 
999 years. Charter said to be perpetual. 

LEA>< AND RENTAL—Rental under the lease, $105,000 yearly. 

Stock & Bonps— Par. Interest. Outstanding. Maturity. 
Ge asddb em dnecbiccscnccess $100 Text. $6,000,000 Own. by C.Tr. 


(22¢6 aA-O 496,500 A 
7 r pr. 1, 1905 
Orange & Newark lst M... } o= ; Int. at Manhattan Tr. Co., N. Y. City. 


Essex Pass. cons. M....... Bs 6 M-N 753,500 Nov. 1,1905 
NewarkPass.Ry. lat con. ? 1,000 5¢.J-J 4,600,000 July 1, 1930 
1890, $6,000,000 g...c*§ Trustee Solicitors Loan & Trust Co., Phila 

The $6,000,000 stock is all deposited as,security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 58 is payable at First National Bank, Jersey 
City; on other bonds at Manhattan Trust Co. of New York. The 
consols are guaranteed principal and interest by the Consolidated 
Traction Co. of New Jersey, and in February, 1895, the guaranty wae 
stamped on the bonds. V. 59, p. 969. 

Oonsol. Bonds—Of the $6,000,000 consols. authorized $1,250,000 are 
reserved to retire liens. 

Roap—January 1, 1903, aggregated 83 miles of track. 

EARNINGS are included in reports of North Jersey Street Railway and 
are not reported separately—V. 59, p. 969; V. 70, p. 1049. 


(4) RAPID TRANSIT STREET RAILWAY. 

ORGQANIZATION—In February, 1892, leased to Newark Passenger Rail- 
way, and included with it in lease to New Jersey Traction, and so forms 
part of Consolidated Traction system. 

Stock, Bonpbs, Etc.—Par. Interest. Outstanding. Last div., etc. 
Stock, trustees’ certs.. ....-.. 11% J-D30 $504, See text. 
1,000 5g A-O 500,000 Apr. 1, 1921 
lst M. 500,000, 5..0°§ Subject to call at 110 &int. any time after April 

1,1901. Interest at office of Fidelity Trust 
Co., Trustee, Newark, N. J. 

Dividends of 11% per cent yearly are guaranteed by the Newark 
Passenger and New Jersey Traction companies upon the trustees’ cer- 
tificates issued for stock. Miles of track 12-07. 


(5) PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 

ORGANIZATION—Incorporated April 30, 1895, and acquired all the 
$1,000,000 stock uf the Passaic & Newark Electric Ry. Consolidated 
Traction Co. of New Jersey, which operates the road, owns all the 
stock and guarantees the bonds. 

SToc Bonps— Date. Interest. Outstand’g. Maturity. 
Stowe bi 400 C00 (per $100). ne Terese 1000,000 -......--, pl 
1st M.,$1,000,000,guar. ao ; 18975 J-D 550,000 June 1, 193 
by Consol. Trac. of N. J... 2 Int. at N. J. Title Gu. & Tr., Jersey City. 
Roap—Owns 10°78 miles of track. 

EARNINGS—Now included in North Jersey Street Railway. 


NEWARK & HACKENSACK TRACTION 
CO.—A trolley road. 

Receivership.—In Jau., 1902, Chancellor Stevens appointed E. W- 
Wakelee of Bergen County receiver, upon petition of bondholders. 
The July, 1902, and Jan., 1903, interest is in default. The property is 
shortly to be sold at foreclosure.—V. 76, p. 159. 
ORGANIZATION—Incorporated Feb., 1899, as a reorganization 
plan in V. 67, p. 127 (see also V. 66, R 1090), of the Unioa Traction 
Co. foreclosed Jan.,’99. V. 68, p. 383. The main route is from Hack- 
ensack (where connection is had with New York via Bergen County 
Traction Co.), “Hudson River Line,” along the ridge between the 
Hackensack and Passaic rivers, through the towns of Hasbrouck 
Heights, Woodridge, Carlstadt, East Rutherford, Rutherford, Lynd- 
hurst, Kingsland, to Arlington on the east side, about 15 miles of track; 

lington connection is had with Newark via North Jersey Traction 
Co. In June, 1900, the road wasin operation to Woodridge and on 
Sept. 1, 1901, completed through to the Essex Street Depot, Hacken- 
sack. V. 72, p. 821, 1080. 

STOCK NDS— Date. Interest. Outsianding. Maturity. 
Stock, 5; SN ids: > inated! UekeStun ta $700,000 ......... iia 


] 








1st mortgage, $500,000, 1901 3x. JJ See text ~ 1931 
gold....... eae ae Int. at Guatanty Trust Co, ,N. Y., Trastee. 
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Bonds—Consist of $450,000 $1,000 bonds and $50,000 $100 bonds, 
and were distributed by the reorganization committee on July 1, 
1901. The bonds issued in exchange for certficates of deposit under 
the plan of reorganization, amounting to about $300,000, do not bear 
interest for 12 months from date of issue. 

Eacninas. —For calendar yer 1901, gross, $47,393; operating ex- 
penses, $36,668; surplus, $10,725. 

OFFicERS—Pres., W. C. Giles, 41 Wall St., N. Y.; Vice-Pres., D. W. 
Coon; Treas., John H. Coon; Sec., J. H. Coon Jr.—V. 68, p. 383; V. 72, 
p. 821, 1080; V. 75, p. 1202; V. 76, p. 158. 

ee 


JOHNSTOWN, PA. 


JOHNSTOWN PASSENGER RY .-—A trolley road. 
In peat, 1901, a syndicate headed by T. C. Du Pont of Wilmington 





purchased a majority of stock at $75 for each $50 share, V. 73, p. 662. 
Stock & Bonos— Date. Interest. Outstanding. Maturity 
Stock, $2,000,000, par $50... ... Text. SROCOMND —. cassecses 
1890 6 ¢.M-8 229,000 1910 


lst mortgage, $250,000 
($1,000) gold ee ; Int. at Fidelity Trust Co., Phiia., Trustee. 
Con. mtg., $800,000, gold ) ;gq9 4 . . aoc 
00 . oF g.J-D 399,000 Dee. 1, 1929 
($1, ), can be called ¢ Int. at Guar. Trust Co., N. Y., Trustee. 


any interest day ...... c* 
New mortz’ge, $2,000,000 2 1901 42.J-D 1,137,090 Dee. 1, 1931 
($1,000) gold ......... e* § Int. at Johnstown ! rust Co., Trustee. 


Bonds—Of the new mitge. of 190!, 628,000 is reserved to retire 
underlying liens and $235,000 to provide for the floating debt. Entire 
issue may be called at any time at 105 upon 30 days. 

Dividends—In 1892,6 per cent; in 1893, July 1,6 p. ¢.; in 1894, July 
1,6 p.c.; in 1895, 12 p. c.; 1896, 6 p. c.; 1897, 6 p. o.; 1898, 6 p. o.; in 
1899, 8 p. c.; in 1900 (on new stock) 4 p. ¢.; in 1902, 2 p. ce. 

Earnines—Year ending Dec, 31,1902, gross, $304,959; net, $156,- 
015; interest, $86,014; surplus, $70,001 

Road—Owns and operates about 33 miles of track. An extension 
from Johnstown to Windber 11 miles was completed on Jan. 1, 1902. 

OFFicers—President, T.C. Du Pont, Wilmington, Del.; Vice-Pres., | 
William R. Thomas, Johnstown; Sec., 8. E. Young, Johnstown; Treas., 
Herman Baumen, Johnstown.—V. 72, p. 936; V 73, p. 662, 1313 

I 


KANSAS CITY, MO. 
METROPOLITAN STREET RAILWAY-—Cable 


and trolley. 

ORGANIZATION—Incorporated July 19, 1886. In May, 1894, the 
company secured control, by purchase all the capital stock, of the 
Kansas City El. (20°58 miles) and assumed the debt of that company. 
In like manner it controls Kansas City & Rosedale 8&t, Ry. and South 
Suburban St. Ry. In June, 1895, the charters of all the constituent 
companies were extended to 1925, V. 60, p. 1105; V. 67, p. 634. The 
Central Electric Railway (of 16 miles track), Kansas City, is also con- 
trolled, the entire capital stock ($2,500,000) being owned 

On July 25, 1902, an ordinance passed the (1ty Council and later was 
signed by the Mayor and officials of the company, which pro: ides that 
8 p. c. of gross car and track earnings from Juue 1, 1902, shal be set 
aside by company, and after paying therefrom all taxes, &c., the | 
balance is to go to the city. The city in return grants the company | 
franchises on substantially all streets not now covered by the street 
railway system and contirms it in possession of its old franchises. 
The company is to grant universal transfers and to change remaining 
eable lines to trolley. V.75, p. 342. In Dec., 1902, 20-year franchises 
were granted by Kansas City, Kansas. V. 75, p. 139. 

In 190: absorbed by purchase the entire capital stock of the East 
m2 ng Ry., operating 4°85 miles of tracks, with bonds as below. 
—V. 72, p. 775. 

In Gabsber, 1898, P. D. Armour and Norman B. Ream purchased a 
controlling interest in the stock, andin June, 1899, elected their own 

of directors. In May, 1:02, they also purchased the holdings of 
W. H. and CU. F. Holmes, and a consolidation with electric-light inter 
este is looked for. V.74, p. 988. 

Stock & Bonps— Date. Interest. Outstanding. Malurily. 
Stock (see above) ......... -..... -—F. $5,636,800 Feb.,’03, 144% | 
Corrigan Con. St. Ry. ist21886 igJ-J 656,000 July 1, 1916 | 

M. ($1,000) drn. at 110. § od py at Central Trust Co., N. Y. 
General mort. ($1,000,000) 41889 5gM-S_ 1,000,000 Sept. 1, 1909 

gold ar ogre at New England Co., Boston. 
K. C. Cable Ist M., ext. in 2 1887 5g.A-O $1,050,000 Apr. 1, 1911 

5 





Interest is payable in New York by Blair 
53 &Co.andin Boston by New England Tr.Co. 
68 ee. in 1897 and?>1887 5A-O 


mS $300,000 Apr. 1, 1911 
Avenue Ry. 1st i 1888 5g.J-J10 1,200,000 July 10,1908 


Summit Street M., ol 


Gran 
mortgage, gold......... c 
Metroplitan St. Ry. con. 


Trustee, Central Trust Co. , N. Y. 

1895 5g. M-N 4,294,000 May 1,1910 

mortgage, $8,500,000, < Not subject to call before maturity. 
i imidetinenh ered c* (Int. at Old Colony Trust, trustee, Boston. 

Met. 8t.Ry.10 yearg.notes)1901 5g. J-J 2,800,000 Jan. 2,1911 
($500,$1,000), conv.into May be called any interest day. 
stock after Jan. 1, 1903. on - —- yr tye er 

> = 1 

Cent. Elec. Ry. 1st mort., J Int. at Colonial Trust Co., N. Y “trastes 

$2,500,000 91,000)g014, Bonds may be called at 105 on any in- 


terest day on 30 days’ notice. 
Kansas City Elevated Ry. 

ist M. pref. ($600,000) 
5,3 )guar.p &ic* 1892 6g¢J3-J $600,000 July 1, 1922 
M. gen’! ($2,000,000); 1892 4¢J-J 2,000,000 July 1, 1922 
g. ($1,000) guar. p. &1. Interest at Manhattan Trust Co., N. Y. 
Park ec.Ry., p.dci.gu. Sate 4 Pa ann ene wT ai 
. ‘ a. J- 250, uly 1,1911 

FeO POU eid 11000)" Int. at Colonial Trust Co., N.Y., Trustee. 
not : ar g' dine Wm. Huttig of Kansas City is also Trustee. 
Pere csercocsnsecos Nos.f., butmay becalied at par any int. date. 


Dindends—in 1895, 2 p. c.; in 1896, 249 p.c.; in 1897, 2 p. «; in 
ee, Se p. c.; in 1899, 4 p. c.; in 1900, 5 p. c.; in 1901, 5 p. .; in 1902, 


f the new consolidated mortgage for $8,500,000 enough are 
reserved to retire when due the existing bonds of the Corrigan, 
Metropolitan, Grand Avenue and Kansas City Cable issues described 
in the table above, amounting now to $4,206,000. The Kansas City 
Cable and Summit Street = felldue April 1, 1901, but were ex- 
tended by endorsement for 1 posts, 

Kansas Oity Elevated Ky. 1st M. preference 68 are guaranteed 
rincipal and interest, by endorsement; sv are the 2d M, generat 4s, 
guaranty on the latter was 3 per cent per annum until July, 1895, 
and since then 4 percent. Forform of guaranty, see V.73, p. 1160, 
Roao—Total mileage, after counting double track as twice single, is: 
Miles, ; hoads owned. Miles. 

Main line (trolley and cable)....139 | Kan. C. Elevated Ry, (trolley). 20 
Central Electric Ry ............ 4 


Total (single) .....cccescdeccace 179 


Ohange of Motive Power.~ In 1898 the Fifth Street cable line was 
converted intoa trolley road, and many of the other cable lines have 
also since been converted into trolley, including in 1900 the West- 


son; Supt., A S. Grenier.—V. 69, p. 1148; V.71, p. 182 





port and the HLighteenth Street cable lines, and in Sept., 1902, the 





South Troost Avenue line. In a new ; se 

former President Hiaiwes Staton that Tas cable neat, in a 1904 

nvestment of more than eleven milli 

would be entirely abandoned. on dollars, but that cable traction 
1902 


ANNUAL REPORT.—Fiscal year ends May 

(including other income), $2,910,531; in isco gioe | Pan, 
, v 

make reports, ss 


1899-1900, $2,353,267. The company does not now 
OFFICERS—Uhairman of Board, P. A. v 

Bernard Corrigan; Vice-President, L. E. Temee tee by President, 

Kirkpatrick; Auditor and Assistant Secretary, J. A. Hard W.E, 

176,178; V.71, p. 1220, 1270, 1311; V. 73, p. 138, 1160" Lava “yo 

p. 988; V. 75, p. 342, 542, 1354, 1399. » 1200, 1318; V 74, 


a 
KEOKUK, IA. 


KEOKUK E 
trolley road. LECTRIC RY. & POWER CO~a 
ORGANIZATION —Incorporated as a consolidati 
railway and electric light interests in Keokuk aioe igi the street 
phone, electric light, power, gas and steam-heating plate tele- 


Stock & Bonos— Date. Interest. Ov , : 
stock, $400,000. meerest, Colangy Metal 
Ist, mtge. £250,000) 1900 5¢. J.-J 250,000 July 11935 


($500), wold,........ ¢ Int. at Royal Trust Co , Chicago, Trustee. 
sonds— Of the $°50,0 0 gold 5s, $125.000 are bee \ 
remaining $125,000 mature in annual instalments. Wop pe 
$5,000 to $9,000 yearly on July 1 from 1905 to 1924, inelusive® Thee 
are redeemable at option of the company at 105 and int, after 1905.) 
Road.—Owns and operates 8 miles of track and has co: tr wet 
city for supplying 146 are street lights at $60 pe , niract with 
5 years frou May 10, 1901. $60 per Light per aunum for 
OFFICERS.—President and Manager, A. D. Ayres; Vic 
John k, Craig; Treasurer, Ed. F. Brownell; Secretary, Geo E Gwe 


a 


KEYPORT, N. u 


JERSEY CENTRAL TRACTION CO,-—Trolley, 
ORGANIZATION—This was formerly known as the Keyport & Matta: 


| wan Street RR., a horse line, but has been operated as an electric rail- 


way since July, 1901, and name changed as above on Oct. 4, 1901. 

This company also owns and operates the plant of the Middlesex 
& Monmouth Electric Light, Heat & Power Co., which furnishes light 
to Keyport, Mattawan and South Amboy. 

Stock & RONnpDs- Date. Interest. Outetand’ Maturi 
Stock, #1,000,000, . ess $500,000" nei “ fox 
lst mtge., $750,000 5 1901 5 g. M-N 3°0,000 Nov. 1, 1931 

Md ac” Kaee conan ¢ Colonial Trust Co., Phila., Trustee, 

Bouds-Of the $750,000 authorized, $400,000 are reserved for fut- 
ure extensions, 

RoaD—Owns ani operates 11 miles of road from Keyport to Mate 
wan and South Amboy; extensions of 17 miles are proposed between 
Keyport and Red Bank, 

OFFICERS,—President, Thos. B. Hall, Camden; Secretary and Treas, 
T. H. Paist, 653 Drexe] Building, Philadelphia 

I 


KEY WEST, FLA. 


KEY WEST ELECTRIC CO.—A trolley road. 
ORGANIZATION—Does electric- light and power business in addition 


to street railway. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Btook $3° ee ea res $300,000 oskcullie 
Ist mortgage, $300 00v,; 1899 5¢. J-J. .00,000 Jan 1, 1929, 

gold ($1,000) ..... e§ Int. at Knickerbocker Tr. Co., N. Y., Trus. 

No sinking fund and cannot be called 

Roap—Operate* 54 miles of track. 

OFFicers—President, John P. Laflin, New York; Vice-Pres., Geo, W, 
Allen; Sec. and Treas., Chas. A. Murphy, 15 Wall 8t., New York. 

I 


KINGSTON, N. Y, 


KINGSTON CONSOLIDATED RR.~A trolley road 
ORGANIZATION—This is a consolidation in July, 1901, of the Kingston 
City Railroad and the Colonial City Traction. 








Stock & BonDs-— Daie. Interest. Outsiand’g Maturity. 
Common, $200,000 ($100) ......  -.-.---- 200,000...» . 
Pref. 4% cum., $200,000. ...... _-.----- 200,000... see 
lst Con. M. $700,000? 1901 5g.J-J 534,000 . Jan, 1, 1952 

($1,000) g...... . _..6* § Int. at Manhattan Tr. Co., N. Y., Trustee. 

ingston Oily RR.— 

OMe eR 1879 75-J 15,000 June 12,198 


lst M., $500 each 
; M-S 135,000 March1, 
Cons., $150,000, ($1,000) $1893 5 ‘Leen & 002K. Y. 


é t. 2 Interest at Farmers 
Bn yeansnai e . 1900 5J-D 10,000 June 1, 1905 
Bond and mortgage. ...... ince ee. 6, On demand. 


Bonds—%166,000 of the new $700,000 con. mortgage 1s reserved 1 
retire the Kingston City RR. underlying liens. 
Roap—Embraces 12 miles of track. Rails 70 Ib. and 80 Ib, 
EARNINGS—For year coding OS 31, 1902: Gross, $112,320; net, 
$47,493; interest and taxes, 8,624; surplus, eae = 2 
—President, Charles M. Preston, 15 WallSt., N. 2b 
vie Poses, Cc. G. Rel, Kingston, ane A. M. Day, New et 
tary, Aug. J. Philips, Kingston; Treasurer, Abm. Hasbroucy, ee 
ton; General Manager, C. Gordon Reel, Kingston; Supt, G. B. ' 


Kingston.—V. 72, p. 184; V. 73, p. 1160. 
I 


KNOXVILLE, TENN. 

KNOXVILLE TRACTION COMPANY-At 
lect: enterp aes 

ley ayer 15, 1901, control of this property was £3ton, hn 


a & Light Co. of America (see \. 73, 
Sesh purchase of 4,590 out of the total 7,500 shares, and new 


cials elected as below. i 
RGANIZATION—A consolidation Mar. 30, 1898, of eg Street 
Union Ry., Citizens’ Ry. and West End ocnoe of al 
securities of Knox. Elec. Light & Power Co., & — datine TM 
the light and power companies in Knoxville, are Regen by tas below 
tion om any, and pledged as part security for the 
described. V. 66, p. 709. * —— right 10 
Franchise is perpetual and gives “ practically 





ci treet railways in the city. 
yperate 8 th i Par. Interest. 0 rutstand 9. . Feat 
St00k, 700000 canna OO sae “50,000 ApeLS 
is hag $850,000, go ; Int. at tameaee, Balt. Tr. & Ga. 

tures ashiy momen y ; 
"deat will have fund of $10,000 yearly after stock pays 
per cent dividend, but not be subject to call 





2 So 


~—s 


rorrt Ss atv eoee 


a? 


STREET KAILWAYS. : 


30 miles of trolley road. ae i 
ter Williams, Richmond, Va.; Vice- 
OFrigene Predera gr, 0.1 Harvey: Secretary, Leon Sunder; 
Pres, BU PeMelda.—V. 66, p. 709; V. 73, p. 1112. 
Treas., "+ 


KOKOMO, IND. 


—Trolley. 
LWAY & LIGHT CO. 
KOKOMO Lato to the Kokomo City 8t. Ry. and the Citi- 
0 ANZ AT ON ver Co., Which were purchased in 189 at receiver's 
a dated under the above title. In March, 1902, fran- 

an oaenaed 32 yenrs, making 50 years from date, providing 
chise was Critional track was built. Funds for the operation of the 
miles Meat niche by the stockholders by a loan secured by promis- 


ary notes. Interest. Outstanding. 
Date. ¥ #80 


Maturity. 
Feb.,’01,2 p.c. 


. 899 5g. J-J 80,000 Jan. 1, 1919 
nd and \ interest at Union Tr. Co., Detroit, Trustee 


called. | 
B grtotenon about 10 miles of track in Kokomo. 
Divioend—First dividend paid Feb., 1901, 2 p. 6.; none since. 
icers— President. Geo. J. Maro't; Vice-President, L. J. a 
or Kokomo: secretary-Treasurer and Gen’! Mg’r, Thos, 0. McRey- 
polda—V. 68, p. 85, 130, 282. 
en 


LACONIA, N. H. 


NIA STREET RAILWAY-— 
ae arin Set0emnot to the Laconia & Lakeport St. Ry. in 1894. 
STOCK ae - Date. Interest. Prey as be 
5 “4 * y 
stadt, $100,000 (par $50)... SM-N * 90,000 May i, 1919 
Bonds authorized, $91,000... } Int. at Am. Loan & Tr. Co., Boston. 
Divibenps—In 1893-94 paid 5. o.; in 1894-95 paid 4 p. o.; none since. 
cap—Owns 9 miles of track. In 1899 the road was extended to 
Pa ag miles, andthe entire system equipped with electricity. In 
February, 1903, was proposing to change entire road to standard 
gauge. 
Earninas—For years ending Dee. 31: 
1902. 190 1901 
1,775 $22, Interest $2,653 $5,267 
Suhbevekne 1,387 1,323 | Bal. for year...def.1,266 def 3,944 
Pres., H. L. Pierce; Treas., Edmund Little; Sec., Geo. P. Munsey. 


oe 


LA CROSSE, WIS. 


LACROSSE CITY RAILWAY-— 

ORGANIZATION—Chartered Nov. 17,1885. Franchise runs till 1938. 

Stock & Bonps— _—Datte. Rate. Outstand’g. Last div.,ele. 
me a, ), par See below. $200,000f.p. {12 hag 
Ist mort, $175,000, 1893 6g.J-J 136,000  Jan.1,1918 

gold, $1,000. Subject to call Jan. 1, 1903. 

Interest at Northern Trust Co., trustee, Chicago, Ill. 

Divid—eNDs—For 1892, 7 per cent; 1893, none; 1894, 7 per cent; 1898, 
7 per cent; 1899, 7 per cent; 1900, 5 per cent; 1901, 6 per cent. 

RoaD—Owns 12°19 miles in city of Lacrosse, 

OFFICERS—President, B. E. Edwards; Vice-President, W. W. Cargil); 
Secretary, H. E. West; Treasurer, R. C. Whelpley. 


— 


LAFAYETTE, IND. 
LAFAYETTE STREET RY.~—A trolley road. 
Stock & Bonos— Date. Interest. wultatanding. Maturity. 
Stock (common), par $50 .. $242,400 see Weietbows 
do (preferred) 6F-A 40,000 eee 
1st mort. ($1,000 ~s 1893 6J-D 225,000 June1,1913 
$225,000..... .... o* § Int. at Real Estate Trust Co., Phila., Trustee. 
Owne 1444 miles standard gauge in Lafayette and West Lafayette. 
FFICERS— President, Warren G. Griffith, Philadelphia; S 
and Treasurer, J. T. Henderson, Lafayette. sat ~— 
I 


LANCASTER, PA. 


LAS ASTER. COUNTY RY. & LIGHT- 

RGANIZATION—Incorporated in 1901 in New Jersey. H 

chased the stocks of the Conestoga Traction (com. and prat.,) the n 

Gaia Hess Vt & Poter Cover Coieatia: Pe whlaktoee 
F 0 i 

ate placed under the new mortgage of 1901 aie ereidtanenennes 

Stock & Bonps— 

Btock, com. ($50), $1,000,000 

Stock, Et (850), 1,000,000. eect 1,000,009 

Mart. $1,000,000 &., $501 : 1901 5¢.J-J 1,000,000 July1,1951 

ae ibaedbonietccuce oc o* § Interest at Lancaster Tr. Co., trustee. 


ies of 4 controlled. 
» ist mort... 1900 4 J-J 1,277,500 1 
Lancaster Ci RR.,lst M.go*( 1890 5¢.A-0 "1601000 ae’ 1920 
WE Stee ee Trustee, Atlantic Trust Co., New York. 
00 ° mod "A 0G 1 N 225,000 May1,1921 
, nti eee --¢* ( Trustee, Atlantic Trust Co., New York. 
Leacaster umbia stock... 37,500 20% annually 
A-O 225,000 Apr. 1, 1923 
49,700 July 1, 1922 
250,300 Jan. 1, 1925 
288.800 Nae 192 
Roap—On Feb. 1, 1903 saieamieane 
\ ‘ 1, » owned and operated 36-4 
Omens a! berg ety of 84°76 miles, including Oo Peomendhe dey 
& Lititz, 16-10 miles: Golumine na Tronville, S300 alee Oe 
a .1 3° m™m > 
meet 5 miles; Lancaster Mechanicsburg & New floliand wees 
Street pene a ne _arev ite Ry., 357 miles; Lancaster Willow 
beim Ry., miles Ben the eee os miles, and the Lancaster & Man- 
. 999 years at 2 rental of 6 percent ae in 1902 and leased 
#158980. Tn 1501. ern eRe June net, 903,86 9944.2275 net, 
v , ’ . 
eaner oe retident, filliam B. Given, Columbia; Secretary and 
boar — * ag? «gm ~ a Gen. Supt., Frank 8. Given. 
(1) nates °5 ¥. 72, p. +581; V. 73, p. 236. 
LAN R 
trolley MECHANICSBURG & NEW HOLLAND RY.—A 


wow Aas Sucorporatea May 16,1899. Exten 
20°62 miles; comple ted in Jan., 1901. {s leased to Conon 


1. 1902. 
24 





Date. Interest. Outstand’g. Maturity. 
$1,000,000 





a1 


toga Traction Co. for a rental of 8 per cent on stock. Capital stock, 
$300,000. Stock is not owned by lessee No bonds. 


(2) LANCASVER & MT. JOY ELECTRIC RY.—To be a trolley road. 

ORGANIZATION.— Incorporated to build an electric road of 10 miles 
from Lancaster through Landtsville, Saiunga, Mt. Joy and Florin. 
Rights of way are being secured Sal aes was in Aug., 1901, increased 
to $400,000, Rad is to be leased for 999 years to the Conestoga 
Traction at rental of 6 per cent. No funded debt. V. 73, p. 236. 


(3) EPHRATA & ADAMSTOWN RY.—To be a trolley road. 
ORGANIZATION —This company was incorporated with $225,000 
capital stock in 1902 to construct a road from Ephrata to Adamstown, 
8 miles, which will be leased on April 1, 1903.to the Conestoga Trac- 
tion Co. for a rental of 6 per cent on the stock. In February, 1903, 
was nearing completion. No funded debt. 
ie eee 


LEAVENWORTH, KAN. 


KANSAS CITY-LEAVEN WORTH RR.—Trolley. 

ORGANIZATION.— Chartered in Sept., 1901, in Kansas, to consolidate 
the Kansas City & Leavenworth Traction, the Leavenworth Electric 
RR., the Kansas City-Leavenworth Ry., the Leavenworth & Lansing 
Railway and the Kensington Railway. In Aug., 1901, the Kansas City- 
Leavenworth Ry., under the laws of Missouri, organized a new com- 
pany, known as the Inter-State & Leavenworth Ry., with $500,000 
capital,to build a line through Kansas City, Kan., and into Kansas 
City, Mo. 

tock & Bonps— 

we $3,750,000, par $100. 
Kan. City-Leav. RR.... 
$2,000,000, g., ($1,000) . 

Bonds %¢00,000 bonds are reserved for extensions, 
be called before maturity. No sinking fund. 

Roap, ETc.—Owns and operates 399 miles of track, of which 14% 
miles run in and aroand the city of Leavenworth, and 25 miles be- 
tween Kansas City and Leavenworth. Several large extensions are 
aleo proposed. 

OFFICERS.—Pres., D. H. Kimberley, of Cleveland; 1st Vice-Pres., W. H. 
Gabriel; 2d Vice-Pres., H. C. Ellison; Treas., C.O, Evarta, of Cleveland; 
Secretary, Herbert W. Wolcott, Leavenworth, Kan.—V. 70, p. 125; V. 
73, p. 494; V. 74, p. 94. 

I 


LEWISTON, ME. 


LEWISTON BRUNSWICK & BATH ST. RY. 

A trolley road 

ORGANIZATION—Organized in 1897 and purchased the Brunswick & 
Topsham Ry., 3‘ miles; also purchased the Brunswick RR., and in 
August, 1898, the Lewiston & Auburn RR., subject to $85,000 first 
mortgage bonds. Bath Street Ry.,419 miles, was leased for999 years 
from July 1, 1898, at 4 p. c. on $100,000 stock, but in 1902 entire 
stock was purchased. 


Date. Interest. Outstand’g. 
$1,540,000 

$1902 5¢M-8 _ 1,400,000 Sept.1.1920 
o* 2 Int, at Cent’1 Tr. Co., Cleveland, Trustee. 


Bonds cannot 


Maturity. 


STOCK & Bonps— D te. Interest. Outstand’g. Maturity. 
Stock, $638,310; par, $100. ... 
1st mort., $1,000,000, gold. ... 

Underlying securities— 

Bath Street Ry— 
lst mort., $300,000, gold... § 1893 5g.J-J_ $70,000 July 1, 1913 
$1,000 o* « Subject to call after July 1, 1898. 
Lewiston & Auburn RR.1stM. 1891 5J-D 85,000 June 1,1911 

Of the $1,000,000 new 5 per cent bonds of 1898 $155,000 are held 
in trust to retire the underlying bonds, 

Roap—Comprises 62°20 miles, connecting Bath with Brunswick, 
Lewiston, Auburn, Turner, Sabattus, &c. 

EARNINGS—Year ending June 30, 1902: Gross, 
$62,273; tixed charges, $53,911; surplus, $8,362. 

OrFicers—President, H. M. Heath, Augusta, Me.; Vice-Pres., T. L. 
Peters, New York City; Treas., M. H. Blackwell, Brunswick, Me.; 
Gen. Mgr., F. C. Farr, Brunswick. General Office, Brunswick, Me.— 
V. 66, p. 1001; V. 67, p. 481, 634. 


$215,153; net 


LEXINGTON, KY. 


LEXINGTON RAILWAY.-—A trolley road. 
RGANIZATION—Organized Feb. 11, 1899, as a consolidation of the 

Belt Electric Line, the Passenger & Belt Ry. (formerly leased), the Her- 
cules Ice Co. and the Lexington Ice Manuf. & Storage Co. 
perpetual. New management assumed charge on May 13, 1899. 

Embraces all the street railways of Lexington, together with ice 
factories; also operates all the city electric light and wer business. 
Combination arranged by a syndicate represented by John L. Williams 
& Sons, of Richmond, and Middendorf, Oliver & Co., of Baltimore, who 
also control the Lexington Gas Co. See V. 74, p. 1198. 

Stock & Bonps—Under the terms of the new mortgage a sinking 
fund is provided which retires the whole issue of bonds at maturity. 

Miles. Date. Interest. Outstand’g. Maturity. 

Stk, $800,000 ($100) .... $800,000 Jan.’03,145% 
Pas’ger & Belt, lst M.2 13 1891 6g. A-O 138,000 Apr. 1, 1916 

$200,000, ($1,000) § Int. at Amer. Tr. & Sav’gs Bk., Chicago, trustee. 
New M., $1,500,000,2 .. 1899 5¢.J-D $762,000 June 1,1949 

.($1,000)$1,000c* : Continental Trust Co., Baltimore, trustee. 

Roap—Operates 15 miles of track on 10 miles of street. Track 
standard gauge, 50-60-lb. T rails; owns 44 cars. 

Report—For fiscal year ending April 30,1902: Gross, $252,771; 
net, $96,113; interest and taxes, $50,415; surplus, $45,698. 

OFFicens—Fresident, R, Lancaster Williams; Vice-President, George 
W. Darnall; Treasurer, R. P. Stoll; sev., T. D. Murray; Gen. Mer., 
R. — 68, p. 380, 977, 1077; V. 69, p. 229, 283, 743; V. 74, 
Pp. 6. 


x EORGETOWN & LEXINGTON TRACTION 
_- ey. 

ORGANiZATION—Incorporated in Kentucky_in 1901. 

Stock & Bonbs Date. Interest. Outsiand’g. 
Stock, $250,000 ($100) 250,000 
lst Mtge, #250,000 ft a 

. nt. at Cincinnati Trust Co., Trustee, and at 

gold ($1,000)....c&r New York City. Noa.f. ar d not subject to call, 

Roan--Operates 12 miles of track between Georgetown and Lexing- 
ton. Standard guage, 60-lb. © rail. 

EARNINGS—6 mos, to Nov. 30, 1902, gross, $19,850 ; net, $10,302. 

OFFicers—President and Myr., Y. Alexander; Vice-Pres., Wm. 
Addonis; Seo. and Treas., A. 8. Rice; Supt., R. Pryor; V. 73, p. 1010; 
V. 74, p 1089. 


Maturity. 


me 
LIMA, OHIO. 
CIMA ELECTRIC RAILWAY & LIGHT-A 
trolley r 


‘oad. 





RGANIZATION—The company is a consolidation completed Aug. 1, 
1908. oF the Pima Ry. (inooeporased Nov, 5, 1896,) and the Lima 

















Electric Light & Power Co., the only companies engaged in these lines 
in Lima. Railway franchises run until 1917 to 1922. Lighting fran- 
chises perpetual. Of the stock, $350,000 is in the company’s treasury. 
Maturity. 


STREET RAILWAYS. 


LONACONING, MD. 
TRIG RY eel YR.&, WESTERNPORT ELEc. 


. S24 Ks ¢ Bonne $100 Date. Interest. ee 
,000 (par De nmses s  ptnonsess ) ssee-ceeccsses |  ORGANIZATION— Organized in M 
1896 5g.J-D 195,000 Dee. 1, 1916 | acto aryland on April 11,1 

Lima Ry. 1st mort., $200,- ¢ ot of the Legialeture, as succe +1902, b 

000, PAY (8500).” Racy ; Int. at Dime Sav. & Bri - Oo., Cleveland, berland Ry. Has absorbed the Lonaconiieg nage Eekhart eet! 

rustee; also at Four at. Bk., N. Y. Stock & Bonos— Date Inter and & Frostbarg R 

Lima Elect. Lt. & Pow. g.) 1900 5g.J-D 75,000 June 1, 1917 | stack, $1,000,000, 850 eat Outstanding Maturin’’ 

1st M., $85,000 ($1,000)c* § Int. at Cleve. Trust Co., Cleve., Trustee. Fr. Eck. & Cumb 1st) Piaver 4 baseus $373,600 |. iy. 

5g.J-J_ 230,000 July 1, 1916 |  mtge, $1,000,000, gold, } 1901 5 400 mg 


L. Elect. Ry. & Lt. gold..o* 
Int. at Cleve. Tr. Co., Oleve., Trustee, or 

Istcon. M. $500,000($500) ) " gtandard Trust Co. New York. 
2nd Consol. Mtge., $8850,-§ 1902 5g.A-O 350,000 April 1, 1925 

000. g. ($1,000)c* - Int, at Fidelity Trust Co., Buffalo, Trus, 

Bonds—Of the first con. mortgage gold 5a $270,000 are reserved to 
retire the two above prior liens. The Lima Ry. bonds may be called in 
1907 at par, on 4 weeks notice, and the Lima Elect. Lt. & Power bonds 
may be called on any interest day on 30 days notice. Of the $850,000 
24 consols, $500,000 are reserved to retire a like amountof first consols. 
These bonds are a lien on the electric light and heating plant, as well 
as on the railway. Cannot be called before maturity. 

Roap—Owns and operates 12 miles of track. In November, 1902 
completed a steam heating plant (franchise perpetual), to be operated 
in connection with the electric-lighting plant. 

OFFicers—President and General Manager, Jos. B. Mayer; Vice 
President, H. H. Littell; Secretary and Treasurer, H. St. C. Denny, all 
ef Buffalo, N. Y.—V. 62, p. 502; V. 71, p. 29, 342; V. 74, p. 829, 1082. 


WESTERN OHIO RY.—(See Map on page 27.)- A trol- 
ley system. 
ORGANIZATION—Incorporated in Ohio on Oct. 11, 1900. This is one 
of the Pomeroy-Mandelbaum roads and isto form alink in the through 
ear service from Toledo to Cincinnati. 
Bonds Pooted—On account of low quotations, bonds have been de- 
ited with a committee consisting of E. C. Tillotson, J. R. Nutt, M. 
. Mandelbaum, F. T. Pomeroy and J. F. Harper, with power to sell 
at or above 92% until Jan., 1904. V.76, p. 160. One-half of the 
bonds had been pooled up to Feb. 1, 1903. 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 

eisck SEDITION i yay EOE wai ii 
. 5 g. M- 2,021, ov. 1, 16 

ist Mtge., #3,000,000 Interest at Savings & Trust Co., Cleveland, 


zold ($1,000) ...... © 2” ‘Trustee, or First National Bank, New York. 

Bonds—No sinking fund, and bonds are not subject to call. 

Eanuinas—For 6 mos. ending Nov. 0, 1902: Gross, $74,472; net, 
O71. 


Roap—Is to operate 1111 miles of track as follows: Limato Find- 
lay, 32°4 miles; Lima to Wapakoneta, 15 miles; Wapakoneta to Piqua 
32°% miles; Wapakoneta to St. Mary’s, 10°4 miles; St. Mary’s to 
Celina, 10 miles; St. Mary’s to Minster, 10 9 miles; total, 111°5 miles, 
of which 47 miles had been completed to Feb., 1903, namely. from 
Lima south through Wapakoneta and St. Mary’s to Celina and Minster. 
Line from Lima north to Findlay, 33 miles, is expected to be in oper- 
ation by May 1, 1903. 


yCRCERS; Hrestdent, A. E. Akins; 1st Vice-Pres., L. J. Wolf; 2d: | 


ce-. ., J. R. Nutt; Secy. and Asst. Treas., H. C. Lang; Treas., M. J 
Mandelbaum; Gen. Mgr.» F, D. Carpenter.—V. 73, p. 237, 1209; V. 74, 
p. 632, 831; V. 75, p. 79; V. 76, p. 160. 

LINCOLN, NEB. 


LINCOLN TRACTION-—A trolley road. 
ORGANIZATION—Successor in January, 1898, to Lincoln Street Ry. 
foreclosed Dec. 17, 1897, and reorganized per plan in V. 65, p. 277. 





STOCK Bonps— Date. Interest. Outstand’g. Maturity. 
Com. stock, par $100... .... Se abe, ee 88 $365,000. eae 4 
Preferred cumulative... ...... 5 p.c. 700,000 Jan. 75,703, 249 
1st mort. gold, $1,000; 1899 5g. J-J 100,000 Jan. 1, 19:0 
$250,000 auth....c* Int. at N. Y. Security & Trust Co., Trustee. 


Dividends—On preferred stock commenced on July 15, 1901, when 
ee Cc. Was apo In 1902, Jan. 15, 2's p. c. and 5 p. o. in stock; July 
15, 232 p. © 1903, Jan. 15, 21s p. c. . 





EARNINGS—Calendar year: 1902. 1901. 1900. 
NS es $213,926 $188,255 $163,634 
Int., operating exp. and reconstruc. -....... 146,0 127,388 

Dc udissawaesthepbsasnecrce sstncees $42,255 $36,246 


Roap—Owns about 40 miles of track. 

OFFicers—President, M. L. Scudder; Vice-President, Wm. Belcher; 
Sec’y and Treas’r, F. H. Carter, 32 Liberty St., N. Y.—V.66, p. 82, 134, 
336; V.72, p. 1136; V. 75, p. 394. 


LITTLE ROCK, ARK. 
LITTLE ROCK TRACTION & ELECTRIC.— 
ORGANIZATION—Incorporated 1895; controlsall streetrail ways in city. 
On Sept. 28, 1901, was granted a new 50-year franchise, which pro 
vides for 9 miles of extensions within 2 years and the equipment of 
the system with new cars. V. 73, p. 784. 
Tock & BonDs— Date. Interest. Outstand’g. Maturity. 
PRUs ,000: par $100. ...... 00,000 eT ie ‘ ° 
410,000 June 1,1915 


lst mort.bonds,#450,000,g.§ 1895 6¢.J-D 
see text), $1,000 each.c* ¢ Int. at St. Louis-Union Trust Co., trustee. 


( 
2d M.,#200,000, g.($1,000) § 1895 6¢.J-D 200,000 June 1, 1915 

rea. after 5 vears at 104 ? Old Colony Trust, Boston, trustee. 

Bonds—Firsts, Nos. 1 to 300, redeemable after 10 years from their 
date at par, but redeemable before 10 years at 102; balance are 20- 
year straight. 

Roap—Operates 23 miles of track. 

OrFicers—President, W. E. Hemingway; General Manager, J. A. 
Trawick; Vice-President, Oscar Davis; Secretary, G. B. Rose; Treas- 
arer, Charles F. Penzel, all of Little Rock, Ark.—V. 73, p. 784, 1089. 


pO 
LOCK HAVEN, PA. 
SUSQUEHANNA TRACTION-—A trolley road. 


ORGANIZATION—This company was organized in 1900 as successor 
to the Lock Haven Traction, sold at toreclosure in March, 1899. 





STOCK Bonos — Date. Interest. Oulstanding. Maturity. 
Btock, $200,000 ($50)... wae 200,000... he 
lst mtge., $100,000..§1900 54.M-N 100,000 May 1,19 

gold, $500...... --@*¢ Int, at Provident Life & Tr. Co., Phila., trust. 


Earnines—For fiscal year ending June 30, 1902; gross, $21,824; 
net, $3,781; interest, taxes, etc., $4,320; deficit, $539, 
Roap—Owns and operates 54g miles of track. 
FICERS—Pres. and Treas., Jacob Scott; Manager, Frank Andes, 
ot Lock Haven.—V. 70, p. 633, 947. 
me 


LOCKPORT, N. Y. 


wR AL OAM TRACTION CO.~—See State- 


| 


l- | lst Mtye., $750,000 gold ($1,- 
000} g (B1,-§ 














g. ©" 0800. sec, 

($500 & $1,000) |. .c*’) Int. at Real Estate Tr, Co Phila Ate, 1828 
Bon 8.—No sinking fund, but bonds can be called after age 
6 


1910, at 105. 15, 
#oaD—Operates 1719 miles of track t 

Lonaconing, 60, 75 & 92 lb. T and girder a pl tpi Park and 

road was put in operation on Dec. 6, 1902. Gauge. Entire 


OFFiceRS—President, R. H. Koch, Po F 
Bane; Treasurer, Walter H. sryant; Supt, L D'B sage, LP. 


a — 


LONDON, CANADA. 


ro ONDON STREET RAILWAY CO.-A trolley 
Stove, $750,000 (840) ee eceee Date. Interest, Quistanty Me 


es 5g.M-8 450, —s 
- ss a ---.¢* 0 Toronto General Traste Co, Tras 
onds—Interest is payable at the Bank of 
each of the 10 years preceding maturity, 5% of bond a horeate > 
by lot and redeemed upon 40 days’ notice. damn 
Dividends—8 per cent per annum are paid. 
EaRNINGS—For years ending Dee. 31: 


Grors. Net. Char, 
--$154,704 $61,455 $25,983 " 472 
jaca cub eebe en ecenns 141,846 57,289 23,835 43,454 


Roap—Operates 30 miles of track. Sta: 

75 lb. T and girder rail. Standard gauge, 56, 78 ant 
OFFICERS—President, H. A. Everett, Cleveland ; . 

T. H. Smallman; Sec., Treas. and Mer. C. E. A. Care Plant 


Break. 
TI 
LONG BRANCH, N. J. 
ATLANTIC COAST ELECTRIC RR-Tlky. 


RECEIVERSHIP, -On Nov. 1, 1901, company defaulted on the i 
on the $800,000 outstanding first mertgnee bonds and also fs te 
rental payment under the seashore Electric Ry. lease. Jan. 1, 1902 
defaulted on gen. mtge. interest. Bondholders’ protective committees 
have been formed for both the first mtce. bonds and the gen, mtge 
bonds, deposits of the former being made (V. 73, p. 1263) with the 
Trust. Co. of North America, Phila, and of the gen. mtge. bonds 
(V. 73, D. 1312) with the Investment Co. of Philadelphia. Feb. 1, 1902, 
ex U. 8. Senator James Smith Jr., of Newark, was appointed receiver 
pending foreclosure. In November, 1902, foreclosure proceedings 
were under way, but nothing done in the way of reorganization upto 
February, 1903. 

ORGANIZATION—Incorporated in May, 1895. Leases the Seashore 
Electric Ry. of Asbury Park until June 6, 1937, at $10,000 per yearand 
owns $150,000 of the $200,000 total capital stock of latter company 
(making net rental $2,500) and owns all of the stock of the West End 
& Long Branch Ry. and of the Asbury Park & Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17, 1945, ata nominal rental, 


and the latter for 99 years at 6 per cent on stock from Aug, 27, 1#98’ 


Also owns entire stock ($100,000) of the Atlantic Coast Electric Light 
Co., which — the electric lights of Asbury Park, Allenhurst, 
Belmar, Ocean Beach, Como and Spring Lake. 

STock & BONDs— Date. Interest. Outstand’g. Maturity. 
Stock, $1,500,000($100) ...... sence: - eke 000 conciaasiiess 
1st mort., gold, $1,000,-2 1895 5g. M-N 800,000 May 1, 1945 

000 5 — ¢ K 5 > eee FO N. iS 
§ 18 g A 
Gen. mort., $500,000... > rhrerest at Guaranty Trust Co., N.Y. 


Seashore El. Ry. stock sues eo acip ess "tag 
. £.J3- A i 
Sennen ene Ry. Interest at Federal Trust Co., Newark, N. J. 
—m., ,000....-. 0 Subject to call at 105 in 1897. 
Asbury Pk. & S. G. stock —All owned by Atlantic Coast Electric BB. 
As. P. & 8. G. lat an bet 1898 5 g. M-S 50,000 





191 
$50,000, gold, can be $ Interest at Monmouth Trust & Safe Deposit 
cancele , hog - «) >. Asbury Park, Trustee. 

Atl. Coast Elec. Light Ist M. 5 J-D 241,000 
peg png g, ,Sutject to call Int. at Federal Trust Co., Newar 
“Other debts” (Dec. 31,1901) .....--- 319,000 
Bonds—Of the $1,000,000 firsts $200,000 are reserved to retires 

like amount of Seashore Ry. 6s, subject to call at 105 in in 1897, 
Roap—Belt Line in Asbury Park and extends from Asbury Park 

through Long Branch to Pleasure Bay, about 24 miles, of which 1012 

miles is over private right of way. V. 66, p. 616. Connects at Lon 

Branch with Iron Steamboat Co. for New York, and at Pleasure Bay 

with the New York & Long Branch Steamboat Co. 


June 1, 1946 
rewarkNJ. 











_— Gross.— 

—Year end’g Sept. 30.— 1902. 1901. 1900. 

Pe yalcpcrecemn oenncoveses---$208,895 $226,695 #21811 

Lighting ........ ps 2 63,955 Bett 
Pleasure Bay..........2.-2--eceereces seeeseee me 

0 RR Sn eR $208,895 $290,650 $390,528 

Qeaniing Se EES LON 93,743 144,085 191,410 

WA 5a bch tien, eisai ib eegtig teats $115,152 $146,565 wee of 

- President, William E. Benjamin, N. Y-: Treasurer, 4.\ 

ore sary Park, N. J.; Supt., 8. F. Hazelrigg.- V. 65, p» 867: 


V. 73, p. 1060, 1263, 1312; V. 74, p. 150, 325. 





MONMOUTH COUNTY ELECTRIC co. ’ 


RGANIZATION.—Incorporated April, 1, 1901, as a red! 
oe ACiantie Highlands Bank t Long Branch Electric Ry. 
Date. Inierest. Outstand’g. Mater. 


Stock & BonDs— ad 
Stoc ,000 (850) ....-.- ee ca $400, ‘sr il 
1 500,000 ($1002 1901 4¢.J-J 400,000 Apr. 
= met '300) gold gta. Int. at Hamilton Tr. Co., B’kiyn, tras 


miles, 
Red Bank to Long Branch, 6¥2 miles, and 2d track, 2s 
0 tone Branch, 3 miles; in Red Bank, 142 miles; total, 134 miles 
Earninas—For calendar year 1901: Gross, $36,333: net, 


ogan, Brooklyn; Seo. and Tr 
William J. Ginnavan. 
PGT, p. 1054; V. 72, P. 86,99 


OFF ICR aS ee William F. H 
. Garrison, Jersey City; 
Iitces Red Bank.—V. 66, p. 1003; 
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STREET RAILWAYS. 49 


LONG ISLAND CITY, N. Y. 


LECTRIC RY.~ Trolley. 
LORS. ceo etl gi March 5, 1894. In 1899 was consoli- 
WiZATo New York & North Shore Railway, but in 1901 this 


Mastin wae dissolved t the 8 Court 
, te Division of the Supreme Cou 
L. Ootober,, 1899, the APrsiand Electric under the General Rail- 
upheld the rig cars carrying express matter. V. 69, p. 744. Decision 
road law to run oor tof Appeals in June, 1900. V.'70, p. 1249. 
Te ee nonpe— Date. Interest. Outstand’g. — Maturity. 
TOC: 4,89 ’ 
aioe if 9,888 100 1895 5¢.J-D_ 600,000 June 1, 1925 
LT. rw : Ct Int. at Hamilton Trust, Brooklyn, ‘Trustee. 
ae _For year ending June 30, 1902, gross, $125,076; net, 
saeiTis charges, $39,373; deficit, $1,196. | Lao * 
, s of road completed and in opera- 
Roap.— Comprises mn eee (at the terminus of the Kings 


to ro roa), 0 J poew dog Hollis, Queens and Far Rockaway. 


Yhas. A. Porter, Giraré@. Bldg., Philadelphia 

OFFICERS = Pree en. aon, Wm. F. HO an, Jamaica, L. I.; Secretary 
vie rreastirer Chas. 8. Davis. General Office, Washington and South 
=. Jamaica (L. I.) N. ¥.—V. 74, p. 988, 1139. 

& QUEENS COUNTY RY- 
se seek June 29, 1896, and purchased the va- 
Onan of railroad in Long Island City known as the Steinway 

matey: I. City & Newtown Ry. and the Flushing & College Point 
By. te May 1902, the Queens Ry. was consolidated with it, and 
BY. non increased its stock from $2,500,000 to $5,000,000, The 
jane PRY succeeded to the property sold at foreclosure of the New 
Gori North Shore Ry., comprising a line of six miles from Flushing 
to Jamaica, with franchises for lines between Flushing and College 
Point, Flushing and Bayside and Manhasset. V. 74, p. 1197. 
Stock & BonDs— Interest, Outstand’g. 
Btock, 35,0 ,000 ($100) bana *°- 
oe My. ist Bhcone 1894 150,000 Dec. 1, 1924 
Steinway Ry. 1st M.,cold,2 1892 6g. J - J 1,500,000 July 1,1922 
$1,500,000 ($1,000) .c* § Int. at Morton Trust Co., trustee, N. Y. City. 
1896 4g. A-O 1,300,000 Oct. 1, 1946 
N.Y, & Queens Co. Ist M., {Guarantee Tr. &8. D! Co., Phila., Trustee. 


Maturity. 


gold, $1,000 each Int. at office of company, Philadelphia, 
r the New York & Queens County mortgage there were origin- 
pm, 500,000 bonds utente but the company having defaulted 
in the payment of interest, a reorganization was made, under which the 
holders surrendered $1,200,000; interest was reduced to 4 per cent, 
and the Guarantee Tr. & Safe Dep. Co., Phila., was made the new trus- 
tee.- V. 69, p. 906. " 
The system, with the newly acquired Queens Ry., embraces 
76S) nites of trolley track, including ain line, 40°24 miles; second 
28°96; sidings, 5°27. Rails 77 to 93 lbs. standard gauge; 253 
and open cars, 15 other cars and 6 freight cars, &. 
Report for fiscal year ending June 30, not including Queens Ry: 
. Net. Oth.ine,. Int. d taxes. Surplus 
$5,447 76: $55,066 
3,680 5,283 55,223 
me 212,339 5,603 75,213 
FFICERS—President, W. H. Shelmerdine, 421 Chestnut S8t., Phila 
hia; Vice-Prest. & Gen. Mer., J. R. Beetem; Secy. and Treas., I. M. 
Tritt, 7 & 9 Borden Avenue, Long Island City.—V. 75, p. 392. 


LORAIN, O. 


RORAIN STREET RAILWAY-—A trolley road. 
m L. Johnson controls road, Rebuilt in 1900 out of proceeds of 
new bond issue. 

Stock & Bonos— Par. Date. Interest. Outstand’g. Maturity. 
Stock $750,000.... $100 $750,000" 
lst M., $200,000... 6 J-J 200, Jan. 1,1915 

Interest Guardian Tr. Co., Cleveland, Trustee. 
Cons. M., $750,000, } 1,000 1899 5g¢M-N 350, Nov. 1, 1949 
gold $1,000.....¢* Int. at Guaranty Trust Co., N. Y., trustee. 

Bonds—Of the con. mortgage for $750,000, $200,000 is held to take 
Up first 6s and $200,000 for improvements and extensions 

Roap—Owns road 9°6 miles in length, extending through the city 
Sane Re aye acing, owe — total ea » 11°6 miles. Of 

‘ 6s is on private right of way (1 yned in fee sim- 
ple); rails, 70-1b. T and 85-1, girder. ata tat et tsi 

EarNinas—For the past 5 years have been : 
6 1900. 1899. 1898. 1897. 1896. 
Net nattee taggazy 77 892-482 $98,429 $64,455 $48,553 $54,621 

oes ate 38,253 51,533 33,579 22,840 12,694 

FFICERS—President, Pie 8s. ; 8 8 
Donalds —V. €9, p 1346 rre S. DuPont; Sec. and Treas., Wm. A. 


a 
LOS ANGELES CAL. 

Qnaanzarig ELECTRIC RY. -A trolley road. 
IZATION—This company was incorporated under the laws of 
aerate in tana is a consolidation of the Los Angeles & Pasa- 
ieten ae Be. asadena & Mount Lowe Ry., Pacific Electric of 
iv ro . pty St. Ry., the Temple St. Gable Ry., the srook- 
nearly all the ine the Santa Ana & Orange Motor Ry., comprising 
Riverside & Arlington yes LC and around | Los Angeles. Controls 

. y 90% ins 
10 per cent was ~ 20d i on a 1902, the first instalment of 
rok & Bonos— Date. Interest. Outstand'g Maturity. 
Conscl anette ,000 ($100)... _.. $4,520,000 ae 
BOld, ($1,000) 7 2000.00, § 1902 5g.J.J. 3,555,000 Jan.1,’42 
Los Ang. & Pas. M; 8i,o00, ¢. (Int, at Union Tr. Co., San Fran., Trus, 


’| 1898 5g. J.-J. 1,000,000 Jan.1,28 


" pint. atlil. Tr, & Sav. Bk..Chic.,Trustee, | 


% j orat Chase Nat. Bank, New York. 

PiRld (BL og nots $500,000, | 1900 4g. J.-D 

Can be called after 1910 ai }Imterest at Union Trust C ‘ 
104 and interest, hy a Francisco, Trustee. aniieneinaiis 


Bonds — 
retire ioe entctons amount of the $10,000,000 consols is reserved to 
Jan. ? 1907 ae giinking Fund is $3,000 per annum, commencing 
$15,000 per Poon the years; then $10,000 per annum to Jan. 1, 1917; 
1927; 92h, per Jan. 1, 1922; $20,000 per annum to Jan. 1, 
1, 1937, and $35,000 um to Jan. 1, 1932; $30,000 per anuum to Jan. 
in the purchase gr tes naually thereafter, said «inking fund to be used 
Tities i bonds cann — but fund may be tnvested in other secu- 
geles & Pasadens we no vtained atpar. the bonds of the Los An- 
Ment. A sink fund of © suaranty of the Los Angeles Ry. by endorse- 
1, 1908, and bonds my $10,500 ber year on those bonds begins Dec. 
1 4 called at 105 on any interestdate after Jan. 1, 
ey poy & Mt. Lowe are guarante-d, princi- 
pryt Angeles Ry. and the Los augeles & 
dua ing fund for those bonds commences 
oaiee nds $5, per annum for 
ont Or for second 5 years, $10,000 per an- 
$12,500 per annum for remaining 5 years. 


500,000 Junel,’30 | 


These bonds may be called after 10 years on any interest date upon 4 
weeks’ notice at 104 and interest. 

Roap—When extensions are completed will comprise about 442 
miles of track. In Nov.,1 133°7¢ miles were completed, includ- 
ing a line of 21 miles from Los Angeles to Jong Beach. 

Orr.cers—President, H. E, Huntington; Vice-President and General 
Manager, Epes Randolph; Secretary, Edward FE. Bacon; Treasurer, I. 
W. Heliman.—V. 74, p. 427,{528, 884; V. 75, p. 442, 1203, 1402. 


LOS ANGELES RAILWAY- 

This road is controlled by interests identified with the new Pacific 
Electric Ry., which see above. 

—Successor by consolidation Sept. 29, 1898, of Los 
Peony ee Main St. & Agricultural Park RR. and by purchase of 
the Mateo Street RR. and San Pedro Street RR. V. 68, p.85. Owns 
$5,050,000 of the $10,000,000 stock of the Pacific Light & Power Co. 
of Los Angeles—see V. 75, P. 457. 

In 1899 acquired control of the Los Angeles & Pasadena Electric 
Ry., receiving the stock of the road in consideration of the guarant; 
od the bonds. In June, 1900, Pasadena & Mt. Lowe was acquired. Bot 
roads have now been sold to the Pacific Electric Ry. 


Stock & Bonos— Date. Interest, Ou 
Stock, $5,000,000 (par, $100). $5, 
New mort., $5,000,000 gold§ 1898 5g. A-O 4,520,000 Oct. 1, 1938 

$1,000 each o* 2 Int’st at Co’s Office, San Francisco, Cal. 

The Trustee of the new mortgage of 1898 is the Union Trust Co. 
of San Francisco, Cal. On 30 days’ notice interest may be made 
payable at the National City Bank, New York. 

ARNINGS—January 1 to Oct. 31: 
eperr . ceasceecccecseces --GrO8S, $1,187,293; net, $530,659 
Gross, 892,627; net, 353,607 


EARNINGS—Year 1901, gross, $1,096,089; net, $445,856; fixed 
charges, $242,544; surplus, $203,312. " 
Roap—Comprises 96°92 miles of road. ; 
OrFicers—President, H. E. Huntington; Vice-President, Ch. de 
Guigne; 2d Vice-Prest., C. W. Smith; Treasurer, I. W. Hellman; Secre- 
tary, E. B. Holladay, San Francisco; Gen. Manager, J. A. Muir, Los 


Angeles. 
INDEX—V.68, p. 85,673; V.70, p.1149,1150; V.73, p. 1208; V.75, p.442, 


(|) PACIFIC LIGHT & POWER CO.—An electric company. 

ORGANIZATION.- Incorporated in California on March 6, 1902, and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150,) capital stock is owned by the Los Angeles RR. Co. 
Supplies power to Pacific Electric Ry. 

Date Interest. Outstanding Maturily. 

- $10,000,000 coecee 

1s, mort., $10,000,000, 2 1902 5 g. J-J 2,011,000 Jan. 1, 1943 
gold ($1,000) voaet Int. at Union Trust Co., San Fran., rrustee. 

Bonas.—$500,000 are reserved to retire a like amount of bonds of 
the San Gabriel Electric Co. Bonds cannotbecalled A sinking fund 
commences on Jan.1,1905, of 2% of bonds outstanding for first 5 years 
and on and after Jan., 1910, 219% until and inclucing Jan 1, 1942; 
said fund to be invested in the bonds at not less than 110, otherwise 
in other securities. 

PLANT.—Generates electricity for light and power. Water po wer,also 
steam plant, in Los Angeles. Under construction 10,000 h. p. plant 
ou Kern River, 105 miles from Los Angeles. Two separate transmis- 
sion lines running the entire distance to be used.—V. 74, p. 580; V. 
75, p. 457, 1150. 


LOS ANGELES PACIFIC RR—An electric and 
steam road. 


ORGANIZATION—Organized June 4, 1898, 
StToc & BonDs— Date. Rate. Outsvand’g. Maturity. 
Stock, 4 00,000; par, $100 : 000 


$ --.---- $1,500, 

1st M., $1,000,000,¢.($1,000) 1898 5Jzo&Dso 1,000,000 
1st consol. mort., 000. . 5 A.&O. 500,000 1931 

Roap—Owns two lines of trolley road from Los Angeles to Santa 
Monica, the entire local system of Santa Monica, with branch lines to 
Hollywood, Laurel canyon, Santa Monica canyon, Soldiers’ Home, 
Elysian Park, Ocean Park and Inglewood, constituting about 82 miles 
of railway of which 60 miles electric, 17 miles steam and 5 miles horse 
railway; also 51 miles of new lines constructed and opened during 
1902. Has 79 motor cars, 10 coaches and 45 freight cars; total, 124 
cars; 2 Jocomotives. Operates 2 large power houses at Sherman and 
Ocean Park, with machine shops and oar shops at Sherman. 

OFFICERS— President and Manager, E. P. Clark: Vice-President and 
Manager, M. {. Sherman; Secretary, A. I. Smith: Treasurer, M. E. 
Hammond; Superintendent, W. D. Larrabee.—V. 66, p. 1140. 


LOS ANGELES & REDONDO RY .-~—A trolley road. 
ORGANIZATION.—Incorporated in California. 
Stock & Bonps— Date Interest. «mtstand’g. Maturity. 
Stock, $500,000 ($100)... ae 500,000 
lst mortgage, att 1902 5¢.J-J15 470,000 Jan. 15, 1932 
gold, (¥1,000), e* § Int. at Union Trust Co., San Fran., trustee. 
EARNINGS—For fiscal years ending June 30: 

Gross. Net. Int, d taxes, Otaer inc, 
| 1902 $74,820 27,763 $4,110 $450 $24,104 
ee 53,193 10,034 3,556 714 6,892 

ROAD —171, miles of track between Los Angeles and Redondo gauge 
| 3 feet, operated by steam, and also a new line, 17 miles, between same 
| points, gauge 314 feet, operated by electricity, The old steam line is 
| to be changed to 3 ©-foot gauge and operated by electricity. Cars are 
| equipped with 4 motors of 50 H P. each 
| OFFICERS—President, L. T. Garnsey, Los Angeles; Vice-Pres., Pero 
T. Morgan; Sec., Treas. & Mgr., H. B. Ainsworth, Redondo; Supt., L. 
Perry.—V. 74, p. 268. 


LOS ANGELES TRACTION-—A trolley road. 
ORGANIZATION, ETC.,—Chartered in 1895; franchise runs until 1944, 
STOCK AND Bonps— Date. Inierest. Outstand’g. Maturity. 
Stock, $500,000........... eee See 
1st mort., $250,000, gold§ 1895 6¢.,M-N 250,000 May, 1915 
(81 Union Trust Co., St. Louis, trustee. 
1898 5¢.,J-D 250,000 Deo. 1, 1938 
St. Louis Union Tr. Co., St. Louis, trustee. 
both mortgages at Chase National Bank, N. Y. 
ReEporT —Year ending December 31: 
Gross 
earnings. 
$270,768 


Tock & Bonos— 
gices, $10,000,000 ($100) 





| 
| Surplus 


Operating Net 
enses. earning? 
$155,078 $115,690 
137,048 83,735 
136,238 55,609 
Roap—Owns and operates 26 miles of track laid with 60 and 70-Ib. rail. 


OrFicers—President, Thomas J. Hvok; Secretary, Marcus Hook ; 
Manager, W. 8. Hook.—V. 74, p. 427. , 


(1) CALIFORNIA PACIFIC RY.—A trolley road. 


ORGANIZATION,—Organized under the iaws of California. Entire 
capital stock 1s owned by the Los Angeles Traction Co., which 
guarantees the bonds, both principal and interest. 
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Stock & Bonps— Date. os 
letmortg., gold $1,000), 19015 «FI $400 000 Juiy'1, 1041 allot ‘hla 

stmortg., gold ($1,¢ a 52.J5-J  § ; uly 1,1941 | E,apninas—For seven month: ‘ , 

guar. ©......... .-.. § Title Ins. & Trust Co., Los Angeles, Trustee, | properties: Gross, $122 O86: met $3216 in toon Of] consolidateq 
Bonds.-—No stated amount authorized, but is limited to $20,000 per | net, $46,346, : 2 » &TO88, $110,765, 


Interest, Outstand’g. Maturity | Roap—Owns and will operate ab 2 * pa 
t | will be re laid with 70-1) rails out 28 miles of track, 


mile of completed track. No sinking fund, and bonds cannot be called — Preside 2 
Interest is payable in New York City. veh S55; 75, pe 155, 498, 739 Ost hoa po aglaee ~ 
Roapd,-- Operates 23 miles of track between Los Ang-les and San » 2099; V. 76, p. 102, 219, 

Pedro, through rervice on which is to begin Feb., 1903, Extensions 
are proposed to Redondo and to Long Beach.—V. 75, p. 76. MA DISON, WIS 
- MADISON TRACTION CO.—A trolley road, 


LOUISVILLE, KY. | MORGANIZATION—Inoorporated in Sept., 1901, ae successor to ve 
Cessor to the 


LOUISVILLE RAILWA Y-Trolley road. Madison Electric Railway. 
OR@ANIZATION—Incorporated Jan. 22,1867. A Kentucky company | Biden $260 .550 Roo ested pea Gaislanding, Maturity, 


owning all the street railways in the city of Louisville and its suburbe ui 4 cop ese bes $200,000 
The real estate is valued at $700,000. In Feb., 1903, it was proposed | /8t.M.#300,000, gold210!3 1901 5zM-S 200,000 Sept eae 
(BEI00O) 5s Sas 0n0 ¢.*§ Int. at Milwaukee Tr. Co., Milwaukes Troe 


to consolidate under one control all street railways, electric-lixht and bende 0% a 
gas plantsinthe city V. 76, p. 331, 384. onds —The whole issue can be called on any i 

Tne Louteville & Interurban Ry. has been organized in the Interest | and interest; $5,000 is payable yearly to sinking te = at 110 
of the Louisville Ry. to con«truct a system of urban and interurban | Sept. 1, 1916. . ni » beginning 
lines. It has been authorized to borrow $3,000,000. Road—Owns 101g miles of standard-gauge track, including lines tp 


_ ate. Interest. Outstand’ Last div., de, | Madison and extens Simside. Schue , 
PE Soups? - fey gs 500 008 Jan "03. : 6% | ~erncer eae % mgr . Se om ten Park and Cemetery, 
Pref. stock 5 p.c.cum. .... 5 A.&O, 2,500,000 Oct., "02, 2'9% | 3 F : . - Be £902, 9 Pp. ©. Was paid. 
Louiav. City Ry. M...)1884 62 514,300 Jutly 1, 1909 | EARNINGS—For fiscal year ending Aug. 31, 1902; Gross, $76,796 


. J.-J. OA For. : 4 
do do M.,gold? Trustee, Louisville Trust Co., Louiaville, Ky net, $24,725; interest, $10,000; dividends (5 p. ¢.), $10,000; balance 
$1888 6 M.-N 238,000 Novy. 1, 1908 


M.-} § surplus, $4,725. 

Central Pass. Ry. M. ) interest payabie at First Nat. Bank, Louisville. | _QFFICERS—Pres., P. L. Spooner; Vice-Pres. and Gen, Man., Ff, W 

Loutey By, Cons. 21000 5 ¢.3.- 3. 5,247,000 July 1, 1930 | Oakley: See. and Treas., Wayne Ramsay: supt., G. H. Shaw, ali of 

cord Ys wees { Interest payable by Seligman & Co., N. Y. he adison,—V. 72, p. 438; V. 73, p. 493, 663. 

Louisville Ry. 24 M.,21900 4%2.M-S 600,000 Mar, 1, 1940 e 

$2,000,000, 2,1 ,« 00% Int. at Columbia Fin. & Tr. Co., Louisv'’le, Trus | M A NC H ES ‘e ER . N. H. 
Bonds.—Of the new 2d mort. bonds due 1940, not more than $200,000 NC 

can be issued in any one year for improvements. V 70, p. 430, 480, 532, eh E ee tol R TRACTION LIGHT & 
Stock, —In June, 1897, $500,000 of common (leaving $3,500,000) was | Ora@anizATION—Incorporated in 1901 in New 

converted into preferred, making $2,500,000 preferred, on payment of | prises the several light power and street. railway pepeneeae 

$50 per share to be used for improvements. around Manchester. The company took over the Manchester Electrie 
DivipENDS—On preferred 5 p. c. per annum. On common—In 1896, | Co., which ountrols the Manchester Electric Light Co. and the Man- 
ty p. ¢.; in 1897, 219 p. ¢.; in 1898, Apr., 114 p. c.; the Oct., 1898, and | Chester Street Railway. In 1902 the latter company was authorized 

April, 1899, dividends were passed, owing to tax suit; in 1900, 4 p.c.; | by the New Hampshire Railroad Com wission to increase its stock 

in 1901,4 p ¢.,; in 1902, 44 p.c.; in 1903, Jan. 14% p.c. and 19 p.c. | from $421,000 to $570,250, to fund floating debt and provide means 

extra to make 5 p. c. out of earnings of 1902. | for new rolling stock; accordingly 995 new shares were issued at 150, 
RoapD- Owns 145 miles of track on 83 miles of street, all of which is STock— : Date. Interest. Ontstand’g. Maturity. 

electric. The last mule line was changed to trolley early in 1901. qebuan eons Gea tee. SE re $1,850,000 Jan.,'03, 3% 

vail 20. § 2e st con. mtge., $2, , -? 19¢ o£. A-€ 992,000 April 1,1921 

eAnnyal REPoRT—Fiscal year ends Dec. 31. Annual meeting gold ($1,000) c* § Int. at Am. Loan & Tr. Oo., Desten, istaia 

eb. 20. Underl,ing Liens— 


lear. 1902. 101. Year. 1902. 1901. “ ‘ 
Groves Carn $1,77 L887 $1,617,059 | Dividends. .. $300,000 $265,000 tg 250,000 Lt. Co. 1st M-.? 1g97 5 A-O 250,000 Oct. 1, 1917 
- 99 | " ° 7 On BeOVU,VUY 2.2.22. nw wee ._ 
; ie a th 320 984 | Bal., surplus... 10,291 7,058 | wan. St Ry. tst M., gold.) 1895 5¢.J-J 250.000 Jan. 1, 1915 
ss pe. = =v $250,000, red. after Jan. ‘Int. at Nat. Bank of Redemption, Boston, 
FFICERS—President, T. J. Minary: Secretary e 1d Treasurer. Sam’ A Am. Loan & Trust Co., Boston, trustee, 


G.Boyle.—V. 74, p. 94, 205, 828; V. 75, p. 611, 1147, 1202, 1399; V.76, | Bondsx-Of the new 1st con, mtge. $124,000 are reserved to retires 
p. 331, 382. like amount of bonds of the Mion Electric Co. and $500,000 are re 
. served to retire above underlying bonds. The remaining $385,000 are 
rates de iE and Bante pol postin roe Beet | available for future improvements and betterments, 
RGANIZATION— s was formerly the 1 ouisville Anchorage & Pewee R ay " — an g 
~ by oaD—Owns 34 miles track, standard, of which 419 miles second 
Valley Elect. Ry., incorporated Jan. 14, 1901, but name changed ae | grack and 1 mile sidings, ete. Rails 70 and 90-lb. T. 





above in Jan , 1903, and capital stock increased from $350,000 tuo : 
$1,200,000. A new bond issue is proposed. DivipDENDS—The first semi-annual dividend of 3 p. 0. was paid on 
. ‘ July 15,1901. [In 19026p.c In 1903, Jan. 15,3 p.c¢. 
Stock & Bonps— Date. Interest, Outstand’g. Maturity. . 
Stock com , $900,000.......  .--...  -.-.-.-- (?) <iieeaeieehewe | EARNINGS—Of the Manchester Street Ry. for years ending June 30: 
Pref. $350,000 5 p.¢.,m.c.. ....-- ee (2) i es | ross. Net. Int.d tazes. Dividends. Balanre, 
Louisv. A. & P. 1st mort.,) 1901 5g. J-J 500,000 1931 1901-02....... $235,172 $51,888 $20,157 $31,230 $451 
$~00.000. gold, sink. fund }Int. at Cincinnati Tr. Co., Cincinnati, Tr. | 1900-01....... 212,138 46,892 19,443 25,260 2,180 
($1,000, $500)........... | Sinking fund, but not subject to eall. 1899-00. . .. 173,004 35,010 18,090 eae 2 bo 
‘ i 1902 52. (?) 1932 OFFicers—President, William A. Tucker; Treas., 8. Reed Anthony; , 
aa 7 _— mort.) interest at Fidelity Trust & S. V. Co., | General Manager, J. Brodie Smith.—V. 69, p. 229, 1193; V. 71,p. 289; 
POs ver ss se € Louisville, Trustee. V. 72, p. 391, 393, 1237; V. 74, p. 205, 478. 
ae —Cpesenen 39 mites r? ~ anor san ille, Anchorage a 
ano Pewee, with £ es in the city; total 20 miles. Extensions to 
MANISTEE, MICH. 


Shelby ville. Ind.; to Frankfort; to Eminence; New ‘‘astle, etc., in 


Anderson and Spencer Counties are contemplated. From Anchorage MANISTEE FILER CITY & EAST LAKE 





to Shelbyville is under construction. C 
_ . jon served estimated at 25,000. 
OFFicers—President, H. H. Bechtel, Cincinnati; Vice-President and RAILWAY—A trolley a nea t is tstand’ Maturity. 
Treasurer, Percival Moore, Louisville. V.73, p. 361; V. 74, p. 987; eoie* & Bonos— Date. Interest. wat 9. eat 
V. 75, p. 1302; V. 76, p. 266. 1st mortgage, #200,000,¢.c* 2 1898 6g. 5-3 “150,000 Jan. 1, 1918 
(8500 each) red. after ¢ Int. at Metropolitan Lng Co., New York, 

ustee. 


LYNCHBURG, VA. 1903 at 105..............- 


Bonds—#4,000 must be drawn by lot at 105 yearly Jan. 1, 1904, and 
eS alia Se OS RET OO after, but bonds are subject to call at 105 on and after 1903. 
ORGANIZATION—This is a consolidation on May 1, 1901, of the Lynch- Roap—Operates 14 miles of track; 30 cars; netets a4 hous - 
burg Electric Ry. & Light; the Lynchburg & Rivermont St. Ry. ifran- | large engines and generators; iron car house. Rails, pam 
chise perpetual) and the Lynchburg Gas Co., and comprises all the | extends from Manistee to Filer City, East yO Michigan’ the 
street railways, gas works and electric-light plants of Lynchburx. — and eee ———, a oe one «aa bn ovet 
; atre, restauran i] se, § ° : . &, 

PRs Svs (#100) a OO ONO 9: Maturity $100,000 spent for improvements in 1899 ro" 
: ’ 000 “(1901 5g. M- 39,000 y 1, 19% rs—President, Treasurer and Purchasing Agent, G. " 
ist morte... $1, ,000, § Real Be, Tras ont — ea pty R. R. Blacker: Secretary, George W. swigart. 


as Real Est. Trust Co., Phila., Trustee. 
He ae eng ¢ Int. at R. M. Janney & Co.. Philadelphia. ee 
ynch. Gas Co. lst M .... Sey 3 193 

Bonds Of the 1st mortgage bonds $111,000 are reserved to retire MANSFIELD, ty 10. cal & 
bonds of like amountof Lynchburg Gas Co., due 1930. Sinking fund | CITIZENS E LECTRIC . 
of 1 per cent per annum becomes operative in 1906; which is increased | POW ER CO.—A trolley road. — a enccesser ® 
in 1916 to 142 percent. Kntire issue can be called at any time. ORGANIZATION—Charter renewed 3 1898 for yep me ight 
—Year endi April 30, 1§ at, BD ‘tea , the Mansfield Electric Street Ry. Owns aiso 
Earninas—Year ending April 30, 1902, net, $51,234; interest plant with about 7,000 lights. 


charges, $37,500; surplus, $13,734. Maturity. 
RoaD—Owns and operates 14 miles of road in city and suburbs. Stock & Bonos— Daie. Interest. ern" ener 4 
Stock, $400,000 eaneneccsces cones i -- ry id 100. 000 Apr.1, 1923 


OrFicers—President, R. D. Apperson, Lynchburg, Va.; Secreta : 
and Treasarer, F H. Shelton. 112 No. Broad St., Phila.—V. 72, p. 873. ee —. a 100,000 rs 
including extension to Shelby, wilt 


- mt 
—Owns 19 miles of track, U : 
MACON, GA. enreie leted in 1901. President, S. N. wens; Me cretary, 8. 
MACON RAILWAY & LIGHT- mings; Treasurer, Reid Carpenter.—V. 74, p. 204. 
a 
ORGANIZAT(On— incorporated in Georgia on Oct. 23, 1902, by the 
MARION, OHIO. 


gS «& wy Co, os senertes as a consolidation of the Macon Con- Y 
sol 8t. Ry. the Macon EL. Light & ty., the North & South Macon Street ILWAY- 
Ry. and the Metropolitan Street Kailway, The city ordinance permit- MARION ST ae Operates 4 miles of track. 
ting the consolidation, passed on Sept. 16, 1902, provides that at ORGANIZATION, ETc.—Stoc , '. , 

least $150. 000 shall be expended for improvements within two years, OrFicers—President and Treasurer, E. Durfee. 


and grant a 50-} ear franchise. For terms see V. 75, p. 733. a 
STOCK & Bonos— Date. Interest. Outstand’g. Maturity. S. 
Btock,com.,#900,000 (8100) ...... 0 22.2... #900,000. weasel x MARLBOROUGH, re cos- 
“ pt., #300,000 (8100) 7 A.&O 300,000 1903, 2% 9 BOSTON & WORCESTER EL after the 
SP. 6. GUM. ...-c0c-creee§ *°"*" cs ? see 4s % ORGANIZATION.—This is a voluntary association o trol of thé 
Mac, Ky, & Lt. lat Con. M.,; 1903 Bg. J.-J. 70F,000 Jan 1,53 |. pan of the Mass. Electric Companies. Has acquired ee. and the 
$1,000,000 ($1,000)... $Int atN. A.Tr Co.,N Y,Trust., or by Co | Boston & Worcester Electric St. Ry, Mariporough oOo & Matl- 
Mac. EB. 11. & Ry. lat M,? 1899 6¢.J5-J 45,500 Jan. 1,’29 Framingham Union St. Ry. and the Framingham Sou cota gnthor 
It will be the holding company and has preverred (0? 


$100,000 (#500), g....°6$ Int. at Bowling Green Tr, Co., N. Y., Trus. boro St. Ry tre 
Bonds,~ Of the new 1st con. mort., $45,500 ie reserved to retire a | ized issue of 50,000 shares each of a oie J i 
like amount of the Macon Elec, Lt. & Ry. bonds. The bonds of 1903 | par value). In Jan, 1903, 18,786 shares 
can be called on any \uterest date at 1lv and interest. of common stock were outstanding. 
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STREET RAILWAYS. 


= es F. Shaw; _ Secretary and Treasurer 
OF a 1146, 1398; V. 76, Dp. 211. 
#71) BOSTON & WORVESTER ST. RY —Trolley. ; 
(1) Incorporated on Nov. 16, 1901, with an author'zed 
M500, to operate an electric road from Boston to Wor- 
2 yan. 1903, Mass. RR. Commission authorized increase to 
. In » 2 8. 
$1,000,000 
—Will ow 
ofan ewwa, Wellesley 
pore, Westboro aud Shrews 


V. 76. p. 211. 
(2) MARLBOROU 


ORGANIZATION—Incorporate 
Southboro 


I . 45 miles of road from, Boston, 
a cot operatick. Framingham, Southboro, North 
sbury, to Worcester —V. 75, p. 1146, 1398; 


GH STREET RY. —Trolley. 

d Mareh 27, 1888. The Framinghato 
Nov. receiver Was ap 
to meet $113,- 
Company 


" re ad. oto 
& Marlboro Ry. is operate patie 
, ation, owing to inability 
pied 00 COPA rowing Out of last ap yorum 
’ for $25,000, but this failed. 
offered to compromise ‘ > 
. Interest. Outstand’g. ‘ 
Srock # BONDS $100)... qe See text $80,000 4% in} 895-6 
pads te sink. fund. .§ 6J-J | 30,000 July be 
ut nb tocallat 105 aft. 5ys. Interest at Intern 1 Trust, trustee, Boston. 
ee —Total track owned and leased, including sidings, 15°602 miles. 
— s— 1901-02. 1900-01.) 1901-02. 1900-01. 
Lop $64,559 $59,103 | Dividends......... None. None 
oa atsactesil 17.544 14,597] Bal. for year. .def.$2,877 sr.$3,960 
peasseneesen ee L7a0t 637 
Int’st, taxes, ete, 20,421 10, ’ 
—President, Jas. F. Shaw; Secretary and Treasurer, Geo 
tone hiner A. C. Ralph.—V. 75, p. 1254; V. 76, p. 102 - 
(3) FRAMINGHAM SOUTHBORO & MARLBORO STREET RY 
9) a trolley road. ‘ 
ORGANIZATION —Ineorporated in Massachusetts in 1898, Stock all 
owned by the Boston & Worcester Electric Companies. 
5,—Stock ‘i 
RL SR outstanding, $60,000 5s, due Jan. 1, 1919, In- 
terest at American Loan & Trast Co., Boston, trustee. 
Earninas—For year ending Sept. 30, 1902, gross, $26,358; net, 
$9,859; charges, $4,245; surplus, $5,614. 


Maturit 


Road—Operates 7°6 miles of track between Framingham and Marl- | 
i) FRAMINGHAM UNION. Stock, $30,000; funded debt. $47,- | 


000. Gross earnings year ending Sept. 30, 1902, $37,736; ex- 


penses, $21,963; interest and taxes, $6,245; dividends, $1,500, sur- | Treas irer, W. L. Squire, Meriden.—V. 61, DP. 704, 794 


plus, $8,025. Track, 6 miles, 
tei ell 


MARSHALLTOWN, IA. 
MARSHALLTOWN LIGHT POWER & RY 
RGANIZATION—Incorporated in Iowa in 1892. 
th Runs electrical lighting and gas plant and electric railway. 
TOC! Bonos— Date. Interest. Outstand’g. Maturity. 
eeu ,000) (8100). $250,000f.p. 

Ist mortgage ($150,000) 2.1893  6g.J-J 140,000 July 1, 1913 
goid ($1,000) ........ c.* § Int. at Ill. Tr. & Sav. Bk., Chicago, trustee. 
Bonds—Cannot be called. 

Road—Trolley track, 34% m. Standard gauge, 40-lb. T rail, 
OFFicers—Prest., C. D Jones, Independence, La,; “ec. 8. B Hovey, 
Independence, Ja.; Treas. and Supt., M. W. Hovey, Marshalltown, Ia. 


MASON CITY, IOWA. 


MASON CITY & CLEAR LAKE RAILWAY 
GO; QRGANIZATION, ETc,—A trolley road. Operated since July 


wns right of way 33 feet wide from Mason City to Clear Lake, | 
9miles. Length of line within and between two cities, 17°6 miles, | 


Stock, $200,000. Bonds (authorized), $100.000 Lst gold 6s, J.-J. 15, 
interest at Illinois [rust & Savings Bank, Chicago, Trustee; sinking 

retires $3,000 yearly at 103, beginning Jan. 15, 1900, and 
amount outstanding, $88,000. Handles all freight coming over Iowa 


penal, Cotoage & North Western and Chicago Great West’n a | 


een Mason City & Clear Lake. 
E. Brice; Secretary, F. J. Hanlon. 


— 


NOI A a he CHUNK, PA. 
CHUNK L Ss ws 
gr haa STREET ny tuae on ” ark 
RGANIZATION —Incor, ted in Penns i g 
48 & consolidation of the Carbon Gounty Elocerte Ry. an =} the Stat. 


President and Gen. Manager, 


+= ap Falmerten Street Ry. Co. Connects at Slatington with the 


Lehigh Valley Traction Co. 
Stock & Bonps— 
y $600. 


ioe. Lanny 
gage, $600,000,; 1901 5g.M-N 500,000 May 1, 1931 
gold ($1,000) ee ; Int. at West End Trust Co., Phila. Trustee. 
ee sink. “tee but subject to call at any time at 110 and int. 
—13t0 operate 25 miles ofroad, connecting th ints d in 
the title, of which 13 miles was compl Rnracry, 1902, an 
eted in Feb 2 
"or oh ae To be completed in 1903. iii teataiatamaaiaad 
Rs—President, 1. A. Sweigard, Philadelphi Ds 
John no gard, phia, Pa.; Vice-Pres., 
48006, ; , f. F. Durham, Philadelphia; Treas. 
hy ao Thayer, Allentown; Supt., P. F Cannon, Alle sown —V. 72, 


Date. Interest. we Maturity. 


a 


MEADVILLE. PA. 


MEADVIL 
STREET RY an dec GAMBR IDGE SPRINGS 


ORGANIZATION ~ Inc 
pry mail and P 
T 2 

Siok, $00,000" 
8t mort., $300.00 


rporated in Pennsylvania in 1901. 
xpress. Population served, 25,000. 
Date. Interest. Oulstand’g. 


Maturity. 
$300,000 


2 260, 
» at Equitable Trust Co., Pittsburg, Trustee. 
after 20 years at 105 and interest. 
miles of track between Meadville and Cam- 
and ani as the connecting link between Meadville and 
P OFFICERS —Preaidunr a suommenced operating Jan. 15, 1903. 
13 fimer Building. Pittavars. poets Treasurer, Chas. Fahr. Offices, 


MEMPH 
IS, TEN 
Semen STREET RaiLWaY co.— 

St, East h a and consolidated with the Citi- 
Springs lines: frac chive rae Has Suburban and Memphis & Raleigh 


Jan. 1, 1916 
Memp.,Tenn. 


000 July i, 1932 | 


authorized and outstanding, $60,000; | 
| Meriden Horse RR.§ 


Exclusive rights till | 


| Common stock, (par $100). 00,000 
| Pref., non-cum., $100,000 - 50,000 





| stock, $1,000,000... 


| tion of the Meridian 


| Stock, $450,000 ($100)... 


| lst mortgage, $150,000 f 





re | 
Carries | 


| 
| 
j 
| 
| 
| 
| 


| 
| 
| 





Roao—Operates 80 miles of track in Memphis and suburbs, 

Rails 70 to 90 lb. T and Johnson. 

OrFicers—Pres., O. K. G. Billings; Vice-President, General Man’r and 
Purch. Agent, F.G Jones; Secretary, W. 8. McCrea; Treasurer, R. L. 
Benson.— V. 67, p. 371; V. 74, p. 987, 1089. 


I 


MENOMINEE, MICH. 


MENOMINEE ELECTRIC LIGHT RAIL- 
WAY & POWER. 


In February, 1902, the stockholders of this company acquired the 
Marinette Gas, Electric Light & Street Ry. Co. The latter has since 
been improved, and now comprises about 9 miles of track, and has 
$115,000 stock and $5,000 bonds, An early consolidation of these two 
properties will be wffected. V. 74, p. 478. 

iZATION—Chartered July 31,1891. Capital stock issued and 
pe AN FA O80 ; par, $100, First mortgage 6s of 1893, $24,500; 
due $3,000 yearly; interest J&J at First National Bank of Menomi- 
nee. Owns 6 7-10 miles of track. A belt line around Menominee and 
Marinette, Wis., will be constructed. 

Divip—ENDS—Fifteen semi-annual dividends have been paid to Dec., 
1902, the first six at 2 per cent and the last nine at 24 per cent. 

ERS.—President, A. Spies; Vice-President, 8. M. Stephenson; 
sae Treasurer & General Manager, E. Daniell.—V. 74, p. 478, : 


a 


MERIDEN, CONN. 


MERIDEN ELECTRIC RAILROAD —Trolley. 
RGANIZATION—Organized August 14, 1386. In November, 1895, 
oma was obtained by the N. Y. N. H. & H. RR. Co.—-V. 61, p. 794. 3 
kK & Bonos- Par. Date. Interest. Outstanding. Maturity. 
Stoo ot $100 $1,000,000 a 
Meriden Horse RR.2 1,000 1891 5 A-O 85,000 Oct. 1,191 
lst M., $100,000... Interest at Girard Trust Co. of Philadelphia. 
1894 52. J-J — —_ 1, 1924 
rs Interest at Girard frust Co., Philadelphia. 
M., g-, $500,000... 2 Trustee, State Treasurer of Connecticut 
June 30, 1902, bills payable, $161,400. 
Roap—In Meriden, extending also to Wallingford, 19°5 miles in all. 
EarRninas—For year ending June 30, 1902: Gross, $139,284; net, 
$50,027; interest and taxes, $40,246; surplus, $9,781. 
Orricers—President, Col. N. H. Heft, New Haven; Secretary and 


me 


MERIDIAN, MISS. 


MERIDIAN LIGHT & RAILWAY CO— 
ORGANIZATION—Incorporated in Mississippi in 1901 as a reorganiza- 
treet Ry. 
Date. Interest. Outstand’g. Maturily. 

ee $225,000 

1901 5g.M-S8 170,000 March 1, 1941 
Interest at Miss. Valley Trust Co., St. 
be called Louis, Trustee. 


Road—7 miles of track. Electric department operates 130 city ares, 
6,00U incandescent lamps, 75 H.P. motors and 10 commercial are lights, 
OFFICERS—President, J. H. Wilson, Mobila; Vice-Pres., W. H. Arm- 


Stock & BonDs — 


lst mortgage, $225,000, 
gold ($1,000; cannot > 


| breeht; see. and Treas., J. A. Gibson. —V.75, p. 29. 


—— 


MICHIGAN CITY, IND. 


LAKE CITIES ELECTRIC RY.-—Trolley. 

RECEIVERSHIP—In Feb., 1898, I. I. Spiro was appointed receiver 
but m Aug., 1902, Judge Baker appointed A. L. Boyd. Interest due 
Feb. 1, 1898, only partly paid. 

LIGHTING PLANT—Owns plant for commercial and public lighting, 
pole line and wires covering entire city. Company has a 10-year con- 
tract with the city for lighting, from Aug. 1, 1894. 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 


st M., $300,000, g. ($500) 2 1893 6 g.F-A. 75,000 Feb. 1, 192 
(In default, see above)c* } Motropoliten Tr. Co., N.Y., trustee, 


EaRNnina@s—Including electric-light plant, for calendar year, 1901, 
gross, $20,936; in 1900, gross, was $21,010; in 1899 gross was $19,245. 


RoaD—Owns 2 miles of track. Rail 72-lb. T.—V. 75, p. 290. 
em 


MIDDLEBORO, MASS. 

MIDDLEBORO WAREHAM & BUZZARD'S 
BAY STREET RY.—A tolley road. 

ORGANIZATiON—Incorporated in Massachusetts in 1901. 

Stock & Bonps— Date Interest. Outstand’g. Maturity. 
Stock, $150,000, $100.... ...... ates 150, éacdues' pans 

1901 5g. A-O 150,000 Oct. 1, 1921 

($1,000), gold. ..c.$Int. at Federal Trust Co., Boston, Trustee. 

Bonds.—No sinking fund, but subject to call on or before Oct. 1, 
1906, at 110; thereafter through Oct. 1, 1911, at 107% and thereafter 
before Oct. 1, 1921, at 105, all with interest. 

EARNINGS—For year ending Sept. 30, 1902, gross, $45,170; net 
$8,771; interest and taxes, $3,891; surplus, $4,480. 

Roap—Operates 18 miles of track from Middleboro to Buzzard’s 
Bay and 3 miles additional to Monument Beach. Rails 60-lb. T. 

OFFicERS—President, A. M Bearse, Middleboro; Vice-Pres., E. T. 
Whitman; Counsel, Nathan Washburn.—V. 73, p. 843, 1264, 1313. 

etre: cael 


MIDDLETOWN, CONN. 
MIDDLETOWN STREET RY.~A trolley road, Serves 


| population of about 23, le 


ORGANIZATION—Organized on Jan. 12,1884. On Jan. 29, 1898, con- 
solidated with the Portland St. Ry. 


stock, par, $25 ($200,000) ,$135,000 
lst M., $150,000, gold, 5 $12,- 
. J-D.............. 150,000 | 326; interest and taxes, $9,068; 
(Dated 1894. Due 1915.) surplus, $3,261 
Roap—Owns 9°92 miles of tracks in Middletown and Portland, 


OFFicers—President, Oliver Gildersleeve, Portland, Conn; Vice- 
President, Abel U. Allison, Middletown; secretary and Treasurer, J. K. 
Guy, Middletown. {[noEx—V. 62, p. 85; V. 75, p. O91. 


MIDDLETOWN, N. Y. 


MIDDLETOWN-GOSHEN ELECTRIC RY.- 
ORGANIZATION—On Oct. 25, 1899, was incorporated as successor by 
purchase at foreclosure of the Middletown-Goshen Traction. 


EarRninas~—For year ending June 
30, 1902, gross, $40,114; net 
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STocK BonDs— Date. Interest. Outst'd’g. Maturity | Companies Controlled b = 
Old Core, Istimort.,#200,000, } 1804 6g/F2% “200000. Jani, 1818 | & Light Go. (°° Pleetric natty 

g.1stmort.,$200,000,? 1894 6g.J-J 200, Jan. 1, | MILWAUKEE LIGHT BAC 

. $1, , 8. t. RE o*§ Reduced temporarily to 4 per cent. orated December, 1896, hey Captian, PACTION COMPANY.—Inoop. 
Middlet’n-Bloomb’g Ist M. 2 1895 6 M.&N. 75,0 May 1, 1920 | ey the Milwaukee Electric Railway & Li e ($500,000) is ail ow 

gold ($1,000)$200,000 a.f.§{ Reduced temporarily to 4 per cent. | "The Traction Company owns and Prod. v0: - ned 

all trolley roads: : © following Propertieg— 


Earninos— For tiseal ar 2 ending June ze, ~— gross, $47,805 is 
net, $1,367; other income, $308; taxes, 2,313; deficit, $638. waukee & Wauwatosa Motor 
‘ | Milwaukee and the town of ae Co., operating between 


Roap—Operates 13 miles of track extending from Middletown, . 1 
N. Y., to Midway Park, Goshen, including switches, turnouts, ete. | ieee reemnale & Wonks Electric Railway Oo., Wankesh 
Rails 65-lb. T except 12 mile only of 80 1b. girder. Standard gauge. | poe ony Mil wanice, Wank micotric Railway Oo, operating 

OrFicers—President and Gen. Manager, W. B. Royce; Vice-Pres., W. Milwaukee Racine & Kenosha Electric Ry geet : 
B. Broomall; Sec. and Treas., Herbert B. Royce; Sup't, Samuel Gans- | Milwaukee, Racine and Kenosha © Ry. Co., operating between 
mann.—V. 67, p. 480, 1003; V. 69, p. 440, 802, 906. | Belle City Electric Railway Co., operating in Ract 

— | With the Milwaukee Racine & Kenosha line. Aeme and connecting 


MI LFOR D, M ASS. | Teuseig eho vies, electric-light 
MILFORD, ATTLEBORO & WOONSOCKET | 0p, of Racine, theclectrie lahtine planter pant of the Badger Rie 
T. RY. —A trolley road. City Electric Railway Co. and the Racine Gas-Livht Co. to the Belle 


ORGANIZATION.—Incorporated to build an electric railway in and Stock & Bonps— Date Interest, Outstandi 
% ; ng. — Maturity, 


connecting the towns named in the title. |Common stock, 

Stock & Bonps— Daie Interest. Outstanding. Maturity. | $500,000............ 60000 tt crete eee $500,000 
Stock ($100) #325,000. re sabe $315,000 1901-02, 4% | Lat M. g. guar.$5,000,-2 1899 5 M.-N. 2 249,000 Biz ng 
1899 5g, A-O 250,000  Oct.1,1919 | 000 ($1,000) .....c* t City Trust Co., N. Y., trustee May 1, 1929 


lst mtge., $300 000,go0ld 
($1,000) c.¢ Interest at Mercantile Trust Co., Boston, | Interest at Co.’s office, 30 Broad St., N.Y. Bonds sis 
: y er eee Y be called at 


Cannot be called. —_‘§ Trustee. 110 on any interest date. 
Roap—Owns and operates 30 miles of track. Has traffic agree- The bonds are guarante rincipal 
ment with Woonsocket Street Railway, allowing it to run over its | Electric Railway & Light io) asaya and interest, by the Milwaukee 
tracks into the city. Operates 20 cars. Rails, 60 and 85 lb. EARNINGS—Fiscal year ending Dec. 31, 1902: V. 76, 
EaARNINGS—For years ending Sept. 20: In 1902, gross, $75,461; | Gross—Railway..........$291,108 Expenses—Rallwas, 368. 
net, $52.34'; interest, $12.500; taxes and Hoag Park operation, - Electric light...... 63,658 7 Electric Tait, } $201,415 


$5,306; dividends, $10,000; deficit, $4,415. enn ica 
—Pr sident, G. W. Wiggin, Franklin; T , B otal gross. .......... $354,761 | Net earnings .... $153,346 
Orricers—Pr sident, ¢ Fe eee Tore Miltore ©, | Interest, $98,691; taxes, etc., $7,982. iene ee — 


Ray, Woonsocket; Secretary and Manager, W. H. Tyler, Milford.—V. 








73, p. 236, 392. OFFICERS AND DIRECTORS—Same as The Mi 
core way & Light Company. ' Iwaulkee Electric Rall 
MILFORD & UXBRIDGE ST. RY.~—Trolley. General office, 451 Broadway, Milwankee, Wis. New York offi 
ORGANIZATION. Incorporated in Massachusetts in 1901. On July | 30 Broad Street.—V. 68, p. 619, 872; V. 70, p. 277; V. 72 p. 283 937; 
10. ee rey —A pevohase . entire capital stock with the | V. 75, p. 394. o_o’ 
Milfo: olliston ramingham St. Ry. ——e 
e WISCONSIN TRACTION LIG 
Stocx & Bonps Date. Interest, Outstand’g. Maturity. | POWER CO- HT, HEAT & 
ORGANIZATION—This company was incorporated at Milwaukee in 


Seta Wem ists y 1508 Bid ates 000 Saas 151 | 
M. Ho am. Ist M., 8 5g. J-. $165,000 an. 1, 1918 ~ : 
a f108,000, $1,000) gic? nt ak Ami. & Tr. Co Hoaton, Trusies, | gHgust good; ris nominal capital of $10,000 (sine tora 
2 z. J- 2 Jan. ane , 
$250 000 (1.000) &. o ; Int. at Am 93 & Tr. Co., Boston lhe Toy | the Fox River Valley; will also form, it is thought, a Tintin s tise 
Roap—Owns 36 miles of track from 80 Framingham to Uxbridge vom eee, * Green Bay, Wis, Secured control of the Fox River 
se , o . 9] 416 r. S C " 
and — to Medway and Hopkinton. Also owns Lake Nip- | Mees po Rv ied —— the Appleton Electric Light & Power Oo, ani 
anuc Par’ . 
| _ 
Orricers—President, John T. Manson, New Haven, Ct.; Vice-Prest., | Bee Si SEO e100) g 
arthur R. Taft: Gen. Mer. and Treas., E. W. Goss, Milford, Mass.—V. | 1gt mortgage $3,000,000? 1901 Se. JJ 750.000 July 1, 193i 
74, p. 1508; V. 76, p. 102. ($1,000), gold, no s. f..c* § Int. at Milwaukee Trust Co., Mil, trustee 


Date. Interest. Quitstanding. Maturity, 
750,000 


———— | Bonds.—Entire issue may be called on any interest date at 110, 
MILLVILLE, Pi.. <a | _RoAp.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locally tn the city of Appleton; 


total 20 miles. Owns electric-lighting plantin Appleton. 


MILLVILLE TRACTION-\—A trolley road. 


- . Int t. t "g. rity. ; 
PR Fo Satria _— sane Ome b ods ennui OFFICERS.—President Jotun I. Beges. Milwaukee, Treasurer, Henry 
lst mortgage, $400,000, 2 1894 5¢.F-A 208,000 1914 | D. Smith, lst Nat. Bank building, Appleton, Wis.—V.73, p. 186, 288, 
gold ($1,000 eres § Interest at Land ae sen’ Phila., Trus | —- 
“Other debts” Dec.31,’02 ...... ........ SP isha soak dau | 
Earninas—For year 1902, gross, $30,208; net, $2,303. | MI N NEAPOLI S, MI NN ; 
OaD,—Operates 12°31 miles of track in Millville, Vineland and | rozaY IN CITY RAPID TRANSIT~—Cable and electric 


R 
township of Landis, of which 8°67 miles put in operation in 1901. : 7 
OFFICERS.—Pres’t, G. B. Langley; Sec. and Treas., Daniel C. Lewis. ORGANIZATION—Organized under the laws of the State of New Jersey, 
| June 3, 1891, and by virtue of its stock ownership of the underly 


=X ae ing companies (to wit: The Minneapolis Street-Railway Co., The 8 
MIL WA UK E E, W is. Paul City Railway Co., the Minneapolis Lyndale & Minnetonka Railway 
MILWAUKEE ELECTRIC RY & LIGHT.-— | Co. and the Minneapolis & St. Paul Suburban) controls and operates 
OrGANIZATION—Successor of Milwaukee Street Railway Company the entire street railway system of Minneapolis, St. Paul and Stillwater. 
sold in foreclosure Jan. 29, 1896, per eon in V.60,p. 1009. Em Stock & BonDs— Date. Interest. Outstanding. Maturity. 
braces ali the street pe gtd lines 3 Milwaukee, and an extensive = City oe at 
system ot suburban and interurban lines. Controlled by the “ North ‘ommon stock,$17,-? > ge5 903, 
American > (See es Companies in INVESTORS’ Sup- Ms naan aye ee 5 QF. $16,511,000 Feb ,19031%h 
PLEMENT.) e company besides its street railway system owns and referred stck, cum 7O- ( ., 1908,1% 
operates electric-light ana power works (costing $1.625,938) under $3,000,000 ($100) 5 1895 7 Q-J. 3,000,000 Jan., 1908 
franchises said to be exclusive; these include all the electric-light | yinn. St. Ry. Co.— 





companies, among others the Edison Elec. Illuminating Co., the Mil- a . = 3 . 
waulkee Electric Light Co., the Badger Illuminating Co. the Milwaukee — at105-31880 7g. M.-N. 230,000 Nov. 1, 1910 
Are Light & Power Co. and the Pabst Light, Heat & PowerCo. Was 2d mort., gold...c"ar 1883 6g. M.-N. 600,000 Nov. 1, 1918 
furnishing in May, 1902, 103,668 incandescent lamps, about 7,790 1stconsol.mort. gold, __ 
h. p. in motors and 3,237 arc lights. Owns all the stock of the Mil- $5,000,000 ....... c* 1889 5g.J.z5-J. 4,150,000 Jan. 15,1919 
Mt yen es en Traction Co. See oy Fogg I vg st Paul City Ry. Co 
e franchises of the company run until Dec. 31, 1934.—V. 70. p. 39. ? Aen . ; 4 y 1, 1932 
Stockholders in Jan., 1901, voted to increase common stock he $3,- ist M. onrval = oena } aces. SE. ie at 105 Penny 
500,000 to $15,000,000, to provide funds for improvements, the addi- eee oes eee a es oy rw 456,000 Oct. 1, 1934 
tional stock to be issued from time to time as needei 1st consol. M., gold.. ~ J 75-3. 3,708,000 Jan. 15, 1987 
Stock & BoNnDs— Date, Interest, Outsian®y. Maturity, | 2-0 E200 Ee 1887 SEN 
Com. stock, $15,000,000; , g- ¥- | Minn. & St. Paul Sub. ay. : 
(Par $100)... 2). Sette ceeeeeees $7,000,000 = .......-.... a By Pein city w. (2899 5¢M-S. 500,000 Sept, 1,108 
xi uar.by nCit, ., N. Y., Trustee. 
Pret. stock, $4,500,000, 6} | = Q- F 4,500,000 Feb.’03,14% | _T. and St. Paul City.. § 12 at Central Trust Co 


6 
fw. City RR. ist #100} 1888 5g.J-D 1,000 Minn. St. @ St. Paul Ouiy Ry 
w. City RR. lst mort. .J- ,000,000 Dec. 1, 1908 CN. ie - 19 :. .1, 1911 
41 10. $1,000,000,g0ld.¢* | Central Trast Co., X. ¥. City, ie trustee | Joint issue cen. mtge., $1,- ct Sez ~ 5 9100000 
West Side Street Ry., 1st § 1889 5g. JJ ,,800,000 " July 1, 1909 000,: 00 ($1,000) gold o} Int. payable at Ve don of the Mist 
mort., covers 18 miles... ¢ Int. is payable at Farmer’s L. & Tr. Co. All bonds are for $1,000 each, and with the exception 0 & Trust 
Milw. El. Ry. & Light Co., 1896 5g. F-A $6,500,000 Feb. 1,1926 | & St. Paul Sub, ~ % interest is payable at Farmers’ Loan 
x meager ne ~ B.C ind eps —— wip Co., vow York. Company, New York. : he right to tte 
nterest payable at company’s office, < ro treet, N. Y. = 2, stockholders were given the rg 
Stock ond Bonds—New consols of 1896 for $1,500,000 are reserved PP $1,501,000 additional stock, payable in instalments, the lat 


for prior bonds still outstanding, These bonds and also the preferred . b 

stock are listed on the N. Y. Stock Exchange. » ah eel an TR nell preferred to and inclading Jan 1, 198 
Roap—Total track 138°34 miles—all trolley, of which 63°73 double | (1% per cent), have been paid. First dividend of 1 ee 1901. 

track and 10°88 single. on the common stock in August, sees; & pected ‘and 14% 
ANNUAL REPORT—Fiecal year ends Lec. 31. V. 76, p. 263. 349 per cent; in 1902, Feb., 2 p. ¢.; change im 103 Feb., 1% DP. ¢ 
Calendar year— ‘1902, 1901. 900. 1899. | May, 1902 ; Aug., 14 P. ¢; Nov. te dilteay Co. jointly and several 

Gross railway........ $2,302,514 $2,032,208 $1,850,086 $1,668,963 | _Bonds.—The Minneapolis tirtet on onka Railway Co. has 

Lighting, ete......... 434,807 — ‘385,226 — "354,450 — '327,643 | with the Minneapolis 1p nine “aret mortage and first consis 

moe nds, of which $850,000 are held in trust by ie", 





Grose earnings.......$2,737,321 $2,417,434 $2,204,536 $1,996,606 | Mortgage gold bo $50,000 prior lien 

23807 ‘ rom , Trust Com to redeem the $850, ane 

Operating expenses.. 1,286,035 1,185,534 1,129,786 1,026,403 eet es N.Y, Stock’ Bx hange, June, 1895. ‘The consol 
Net earvings.........$1,451,286 $1,231,900 $1,074,750 $970,208 | also listed in London.—V. 60, p. > has issued $4,388,000 5 per 
Other income.....-.- "38,972 "24,907 "” 16,162 "10,583 gitue aa Oe Od tone 2 eluding $680,000 neld 
$1,440,258 $1,256,807 $1,090,912 $980,736 | Farmers’ Loan & Tries Cosapany me age limited 000 
ut of the net of $1,490,258 for 1902, 8412,2 be issned against 
$1, or $412,220 was span for interest | the mortgage these bonds oan only ne estes $15,000 per mile 
see 





8 

B 

3 

2 
wtbeet 


i 


o 
and $123,179 for taxes, $270,000 for pref. divs, (6%) and $273,732 | costof construction, un 


i 


was charged up for depreciation, leaving a surplus bal. of $411,127. of these consols ($1,138,000 at latest date), are 
D ViDEND—Regularly quarterly dividends of 11 per cent have been | and interest, by endorsement of as “ on = P “1950. Of the frst 
paid on the preter stock since February, 1900, toN. Y Stock Ex in June, 54,000 were held Jan. - 
resident & Gen’! Mgr., John I. Beggs, let Vice-Pres., | cons. mort. of the St. yy be exchanged for the 22 pao 
4 , 











OFFICERS . 
Wm. w Gromwell 24 Vice-Pres., & Ww. Wetmore; Secretary, Silas W. nen oon By nn benbares which were due May 


Burt, New York; Treas., Geo. RK. Bheldon,. _N. Y. office, 30 Broad 8t., | mo 
N.Y. Oity.—V. 74, p. 425, 478; V.75, p.77; V. 76, p. 263. all taken up by the company. 
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STREET RAILWAYS. 


___———— 
The Min m. By lis Street Ry. and the St. Paul City Ry. 
issue of the Minn: 


p—Consists of 252°55 
ROA lines connecting 


St. Paul, and aD interurban 
siill water 
On the te was used. 

apdibedded y  socern water power at 

ity 10,000 I), which 

system in bot meget 

NUAL REPORT Tisee ire property as follows: 

7/20, p. 481, showing results on the sotto Proper yoy 1900. 
$3,591,548 $3,150,498 $2,814,20 

20,662 23,4 


ee V. 64, p- 704 


from passengers 
sere from other sources 


eae City Ry. mortgage of 190lisa joint 


rincipal streets of the cities 80-lb. T rail with welded joints 


St. Anthony’s Falls (capac- 
wer is now used ,to run the entire railway 


ear ends Dec. 31. Report for 1902 was in 


78 25,150 


5 











$3,612,210 
$1,471,358 
20,366 
138,445 


$3,173,976 

1/303,198 
ng wise 
tyuries and damages ncaa 


2,839,355 
1,212,252 
9,489 
82,948 





$1,630,169 $1,415,452 


Total operating 


$1,304,689 








$1,758,524 


1,982,041 
$ , $666,638 


Net earnings $711,718 


Interest and taxe' 
Dividends on 7 
Dividends on common 


$1,534,666 
624,325 


210,000 210,000 204,750 
(5%)769,262 (4%) 600,400 (3%)450,300 





$291,061 $281,486 

- t, Thomas Lo ; Vice-President, Secreta: 

Ore. aistriehs ‘Auditor, E. 8. Pattee; General Manager, W. J 

Tre. Fiscal Agents, J. Kennedy Tod & Co.,45 Wall Street, N.Y 

Hin2, p. 5305 1137, 1189; V. 73, p. 186, 1209; V. 74, p. 323, 777 
989, 1039, 1253; V. 75, p. 1033, 1202, 1255; V. 76, p. 431. 

I 


MOBILE, ALA. 
MOBILE LIGHT & RAILROAD Trolley. 


Total 
Balance, surplus 


— idation on Sept. 1, 1901, of the Mobile Light 
a eae D og seers ranchises of both cou panies 
were extended on sept. 12, 1901, to March 12, 1955. See V. 73,p. 616. 


the Mobile Street RR.; the 


ONDS— Date. Interest. Outstanding. Maturity. 
sore to $56 000, par $100.. $2,250,000 i989 
1st mortgage, gold ($1,000) 1897 5g.J-D 400,000 June 1, 1¢ 
Consolidated mortgage, gold § 1901 5g. M-8 800,000 Sept 1,1941 

($1,000), $2,250, * c* Tat be id ar Tr. Co. 
. age, . M- 
Mobile £50,000. oo ? Farmers’ Loan & Trust, N. Y., Trustee. 
interest at Nat, City Bank, New York. 
Bonds—Of the $2,250,000 mortgage, $700,000 is for prior liens. 
Road, ETc.—Owns 42 miles of track in Mobile and extensions to 
Spring Hill, Whistler and Monroe Park. Company also owns “ Mon- 
roe Park” and water power and 320 acres of land; also electric light 
plant of capacity of 20,000 incandescent lamps and 130 arc lamps, 
with power circuit and power house. 
—Pres. and Mgr., J. H. Wilson; Sec. and Treas,, C. W. Chase. 
Pree Rog V. 72, p.989, 1080; V. 73, p. 236, 287, 554, 616. 
oe 


MONTGOMERY, ALA. 
MONTGOMERY STREET RY.—A trolley road. 
In May, 1902, Richard Tillis of Montgomery purchased a controlling 

interest in this property. See V. 74, p. 1139. 


ORGANIZATION—A consolidation, Aug.1,1894. Has a perpetual but 
not exclusive franchise. In 1901 purchased the West End Street 
Ry. and also acquired the Montgomery Suburban St. Ry. 


N.Y.,Trustee. 


; 14°25 1893 6g. F-A 290,000 1923 
$350,000, gold.. ? Interest at Farmers’ L. & T., Trustee, N. Y. City. 
Bonds—The bonds unissued may be sold at the company’s discretion. 
Road—Owns 20 miles of trolley road, including the West End road. . 
OFFicers.—Pres’t, J. W. Dimmick; Treas.. G. W. Craig; Seo’y, J. T 
Darling; Gen’] Manager, Raphael Semmes. V.74, p. 681, 1139. 
i 


MONTREAL, CANADA. 
MONTREAL STREET RY.—A trolley road. 

RGANIZATION—Chartered May 18, 1861. Franchises expire in 
1922, In March,18#9. authority was received from the Dominion 
Parliament to increase the stock to $10,000,000 from time to time. In 
March, 1900, shareholders authorized the issue of $1,000,( 00 of the 
new stock (making the amount outstanding $6,000,000) for better- 
ments, hew cars, etc. Shareholders were allowed to take the stock at 
par. On June 20, 1901, purchased the Montreal Park & Island Ry. of 40 
miles for $1,100,000, The purchase includes $967,000 bonds, 3,150 
poy ape tpardeny 14.380 — of oom. stock; of the com. stock, 

p ng. e pur ic i 
of new debenture bonds, os chown iow. oe 
Stock AND Bonps— Date. Interest. . 
$6,000,000 ’'01-2 10% 


Stock, $10,000,000; par $50, 
. debentures, secured$ 1888 §M-S 292,000 Mar.1,’08 
y trust deed t. at Bank of Montreal, London. Eng. 
lg F-A «$681,333 Aug.1,’22 


In 
debentures, secured § 1893 4 
ned ent on Int. at Bank of Montreal, London, Eng. 


Outstanding. Maturity 


(690,980 $1,477,038 $1,279,375 
OL 7 $255,291 


and 


00,000 May 1, 1923 





Stock & BonDs,— 
Stock, $225,000 ($100)... _... aie 
1st mtge., $225,000, gold 2 1902 5 &- A&O 

($500 & $1,000), 6 & r 


Bonds—Of the 1st mtge. gold bolds, the balance unissued can 
only 
miles of standard-gauge road, including two ————_ or additions to 
the business centres of Minneapolis and 
line of 22 miles connecting St. Paul and 


be issued for 66 per cent of actual certified cost of im- 
Original mortgage provided 


roperty 

at bonds might be called in 7505 at 105,but through a supplemental 
mortgage this redemption clause was eliminated, so bonds are not 
now subject to call. Messrs. E. H, Gay & Co. placed the bonds. 

EARNINGS—For year ending June 30, 1902: Gross, $89,761; net, $42,- 
228; int. and taxes, $17,100; divs. (6%),$15,000; surplus, $10,128, 

DivipENDs—First dividend (3 
8 p. c. was again paid in July. 

RoaD—Owns 10°66 miles of road, connecting the cities of New Lon- 
don and Norwich, Conn.; under contract 2°84 miles; total, 13°50 miles; 
laid with 60-lb T rails, and operating 6 closed and 8 open cars. 

OrFicers—President, W. A. Tucker, Boston; Treasurer, P. L. Salton- 
stall, 53 State St., Boston; Secretary, W. A. Briscoe, Norwich, Conn.— 
V. 71, p. 182, 342; V. 73, p. 185. 


er cent) was paid on Jan. 1, 1901, and 
n1902,6p.c. In 1903, Jan., 3 p. c. 


IR 


MOUNT HOLLY, N. J. 


LEU RLINGTON COUNTY TRACTION CO.—- 
olley. 


ORGANIZATION.—Incorporated in New Jefsey on Feb. 11, 1902. 


Date, Interest. Outstanding. Maturity. 
#38,300 

140,000 April 1, 1932 

Int. at;Security Trust Co., Camden, Trustee. 

No s, f., and bonds cannot be called. 


Roap.—10% miles of track between Moorestown and Mount Holly, 
which is under construction. Gauge, 5 ft. 60-lb. T and 78-lb. girder 
rails. 


*| ._ OFFIcERS.—Pres’t. 


I. A. Sweigard; Vice-Pres., Geo Brock; Seo’ 


“| & jae” John 8. Gilbert, 704 Land Title Bldg., Philadelphia.—V. 74, 
>| p. 1138. 


105. 


lst mort 
gold ( 
Bonds—No sinking funds, but bonds can be called after 10 years at 


ieee cee 
MUNCIE, IND. 
CIE HARTFORD & FORT WAYNE 


MUN 
RY.—A trolley road, 
ORGANIZATION—Commenced operations Feb., 1903. 


Bonps— Date. Interest. Outstand’g. 
. mena $750,000 
»2 1903 5e. J.-J. 750,000 Jan. 1, 1933 


ooo C&P , Int. at Federal Trust Co., Cleve., Trustee. 


Maturity. 


,000). . 


$250,000 each of bonds and stock are reserved for extensions. 


Roap—Operates 30 miles of track, from Muncie to Shideler, Royer- 
ton, Eaton. Hartford City, Molly and Montpelier. 
70. 1b. T rail. 
north 14 miles to Bluffton. Owns power-house und park of 37 acres 
at Eaton. 

OrFicers—President, 8. M. Hexter, Cleveland; Vice-Pres., A. L. 
Johnson, Muncie; Sec’y, F. M. Osborne, Cleveland: Treas,, J. C. Gil- 
christ, Cieveland; Manager, Louis Schlesinger, Muncie; Supt., Louis 
Hexter, Cleveland. 


Standard gauge; 
Work will be begun in May, 1903, on an extension, 


I 


MUSCATINE, IOWA. 


CITIZENS’ RY. & LIGHT CO.-—Trolley and light. 
ORGANIZATION—Successor in 1902 to the Muscatine Electric Ry. 
Owns all the street raitway, gas and electric properties in the city. 


Stock & BonDs— 
Stock, $600,000. ..... - 


Date. Interest. Outstand’g. Maturity. 
300,00 


ry § 1902 5g. A-O 300,000 Apr. i, 1917 
ot Int. at West. Reserve Trust Co., Cleveland, 
Trustee, or at Nat. Bk. of Commeree, N, Y. 


Bonds.—Are subject to call at 110 and interest on any interest date. 
A sinking fund of $15,000 per annum commences in 1907, which is to 
be used to retire $15,000 bonds yearly at 105 and interest. 


oniNN ua REporT—For calendar year 1902, gross, $89,865; net $29,- 
4. 


Roap—Operates 8 miles of track. Standard gauge. 
OFFicers—President, L. W. Prior, Cleveland; Vice-President, M. A 
Devitt, Chicago; Sec, and Treas., H. W. Huttig.—V. 67, p. 480; V. 68 
p. 619; V. 74, p, 1354. 


a - 


MUSKEGON, MICH. \ 


MUSKEGON TRACTION & LIGHTING Co. 
ORGANIZATION—Incorporated in Michigan on March 1, 1901, and is 
a consolidation of the street railway, electric light aud gas companies 
of the city. Has ten-year contract from 1901 for city street light. 
Stock & BonDs— 
Stock, $600,000 ($100) 
First mortgage, $600,000, ? 
gold ($1,000). 

Bonds—- May be called after ten years at 105. 


REPORT— 
12 mos, ending Mch. 31. 


Date. Interest. Outstena’g. Maturity. 
---e .-- $600,000 ee eee 
1901 5g.M-S 500,000 Mar. 1, 1931 
Interest at Wyoming Valley Trust Co., 

Wilkesbarre, Pa., Trustee. 


Oper. exp.. inc 


Gross. taxes ana ins. 


Street railway. 


$143,054 $92,842 





Roap.— Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points indicated in the title. 


FFICERS.—President, F. A. Nims, Muskegon; Vice-Pres.. Liddon 


000, gold § 1902 41 &.M-N $1,500,000 Nov.1, ’22 
#100, $500 and $1,000). ; Int. at Bank of Mentroat Montreal. 
1888 are of eq a of Aug. 10, 1893, the debenture 5s and the 448 of 


BESE ESES RE GFE 


BECEEE cE 


fea 


3 


rREPORT—Report for year in V. 75, p. 1029. 
30. Contingent 
Gross. 
= 900,679 700 
° ts) 
1900, B 5 10) 551,700 
769,904 647.246 50 ( 7 
+p ’ : 000 (10) 512,500 84,746 
ae fter snarnes. | This represents a contribution of $100,000 to the 


Cond Operates 108°32 miles of track. 
aa. are ee eereet Vice President, James Ross; Sec- 
82, 967, 1059; V.'74, p. 630; V. 75, p rosy, W° Wanklyn —V. 78, 


NTVILLE, CONN. 


Supplies 
Sr Date 
Stock, "i » Interest. Outstand’g. Maturity, 


$250,000 Jan.,1903, 3% 
250,000 May 1, 1920 


Flick, Wilkesbarre, Pa.; Sec. and Treas., Theo. 8. Barber, Wilkesbarre; 
Manager, S. A. Freshney, Muskegon. -~ V. 74, p. 937. 


LL 


NASHVILLE, TENN. 


NASHVILLE RAILWAY-A trolley system, 
ORGANIZATION—This was a conscelidation in 1900 of the Nashville 


Street Railway, the Nashville & Suburban and the Citizens’ Rapid Tran- 


sit. All the stock of the Cumberland Electric Light & Power is held by 


the Baltimore Trust & Guar. Co. in trust for the bondholders of the 
Nashville Ry. Includes all the street railways in Nashville. 


Ohurter Ooncessions.—After a decision against the validity of the 


consolidation of 1900, a new agreement was reached with the city nm 
Oct. 1902. See terms in V. 75 


committee, 
Edward Hambleton and the Balt. Trust & Guarantee Co, 
Receivers have been 


bonds. 


had been deposited with the International Trust Co. of 





MO 
OMNI VILLE STREET RY.—A trolley road. 
oneratie 7 3 labo ited in ged 7-7 20, 1890, and be 
. r - 
» Owns private right of way over anata pe a line. 
lst M., $350,000 1g 
v 000) . 
goldicannot be o } ‘ 1900 5g. M-N 


nt. at American Loan & Trust Co.,Boston. 


time extended to Dec. 1, 
closure entered Noy, 11, 1901, but date of sale not yet fixed, § 


» p. 793. 
Rece.vership— June 21, 1901, Sodge Clark in the U. 8, Court at Chat- 
eooge appointed Pere 
1901, R. 


Warner and E, OC. Lewis, receivers, In Aug., 
Lancaster Williams and Fred. M. Colston of the bondholders’ 
acting for a syndicate, purchased the share holdings of T. 
V. 73, p. 892, 
aying up the past-due coupons on prior lien 
In Nov., 1902, it was announced that a majority of the stook 
altimore, and 


1902, for further deposits. Decree of fore- 
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——— __ _Jaors of certificates (Issued against deposit of 

“on Oct. 21, 1902, poding rj oe om in cash (less Senmnoneese com- 
conrols) agreed ag their bonds from Messrs. Ladenburg, Tha —— 
mittee’s expensen) and Isidore Newman & Sons of New Orleans. ~ 
& (0, of No a5 che Nov. 4, 1902; tinal payment in four months. | 
V. 75, P 907. 
Sroc 


Interest. Outstand’g. Maturity. | 
sicek (6 ,000 auth.) ts 1890 6g. J-J £4000 July1,1910 | 
Citizen ae read. *° } int. at Trust Co. of Nor. Am, Philadelphia. 
MEML.V.sum'rst.istM. 1886 6 4 A 
200,000 Oct. 1,1919 


rt., #4 ... 1889 65-J 274,000 Jan.1,1920 | 
Consol retry. consol. M.? 1995 5g. J-J 975,000 Jan.1,1925 | 


Nashville St. ' | 
$2,000,000, gold $1,90-* 1900 5g. F-A _ 2,300,000 Feb.1,1950 | 
Nashville Ry. 1st consol M., lint. at Balt. Trust & Guar. Co., Trustee, | 


g, ($1,000), $6,500,000. ¢* § and Kountze Bros, 120 Broadway, N. Y. | 
a ’ 6 


000... ...-++ 
Rece’s cert.. 1902, #500, Se certeoed 
, nies’ bonds, ...--- eens 
Se iin Reakevile St. Ry. consol. mortgage of 1895, $1,025,000 | 
deew underlying bonds. 


jles of track. os oF 
eer 862 June 30,1902, gross, $792,054; net, $339,600, | 
GARNIN _ Prest., Percy Warner; See. and Treas., mi. es Yeatn an.— 
Woe 1352; V. 75, p. 135, 498, 793, 907, 1052, 1354; V, 76, p. 102. 


EE, MICH 
NEGAUNEE, f 

ISHPEMING STREET RAIL-, 
PEPS REET RIC— 


of the Negaunee & Ishpeming Street 
naltoad ATION Comnee Electric Light Co. and the Ishpeming Elec- | 
tric & Gas Co. Capital stock authorized, $150,000, of wh ch $8,000 ip | 
treasury; no bonded debt. Dividends, 4 per cent. Owns 419 miles of | 
track and an electric-lighting plant. 

Presiient, Sam’l Mitchell; Vice-President, F. Braastad 


ee cad Treasurer, A. B. Miner. 
it 


NETHERLANDS (HOLLAND). | 
NETHERLANDS TRAM WAYS COR PORA- | 
TION.—Electric and horse, (see Map on page 54.) | 
OrGanizATION—Incorporated in Connecticut in December, 1902. | 
Controls, through the ownership of a large majority of its capital | 
stock (600,000 guilders), the Eerste Nederlandsche Electrische Tram | 
Matschappy, which owns all of the street railways in the city of | 
Haarlem, Holland; 2°6 miles of which are horse and the balance, 12°6 
miles, including the line to Zandvoort, on the North Sea, the eecond 
largest Dutch seaside resort, are electric The horse line is to be 
electrically equipped and other improvements and extensions made. 
The Netherlands Tramways Corporation also owns the entire capital | 
stock of the Electrische Spoorweg Maatschappy, which owns the 
franchises and has receutly let contrac s for building a double-track 
electric ra'lroad from the center of Amsterdam to Haarlem, a dis- 
tanee of about 12 miles. The bondissue of this company, 3,000,000 
ilders, 4% ($1,200,000). was all placed and is ownea in Holland 
ts stock has been fully subscribed at par by the Netherlands Tram- 
ways Corporation, the present owner of the stock, and the cost of the 
real estate, franchises and construction of double-track road from 
Haarlem to Amsterdam has been partly raised by the sale of the com- 
y’s bonds above mentioned and partly by sale of its stock to the 
etherlands Tramways Corporation. 
Stock & BonDs— Date, Interest. Outsiandi»g. Maturity 
Common, $2,001 ,000(3'00) .... $2,000,000 wiamias 6 
ey ¢., cum., $1,500, 1,500,000 


( 

Elec, Spoor. Maatschappy . 
mtge.. 3,000,000 guil.¢ 1903 43-5 § 3,000,000 2 Jan. 1, 1953 
(41,200,000), 1,000 guil. ' & 

Bonds-Bonds are subject to call after December. 1905, at par. 
There is also a furded debt of 695,000 guilders ($278,000) on the | 
Haarlem city and suburban lines. 

Roap—Owns 6 8 miles in City of Haarlem; 1‘8 miles, Haarlem to | 
Bloemendaal and 6°6 miles from Haarlem to Zandvoort; total, 15 2 
miles, An extension fron Haarlem to Amsterdam, 12 miles of double 
track, or 24 miles single track, is ander construction, 

Orricers—President, Henry J. Pierce; Vice-Pres.,G. L Boissevain: | 
Secretary, W. Paxton Little ; Treasurer, Edwin Henderson; Fiscal | 
agents, Kean, Van Cortlandt & Co., New York.—/. 7, p. 331. 


NEW ALBANY, IND. | 
UNITED GAS & ELECTRIC Co. 
ORGANIZATION—Incorporated in Indiana in 1992 and acquired the | 

peo Albany Street Ry.. New Albany Gaslight & Coke Co , New Al 
~~ Light, Heat & Power Co., New Albany Water Co.. Indiana Water 
., Jetleraonville Electric Light, Heating, Gas & Coke Co. and Jeffer- 
reek a mt nla = i eo — the Jeffersonville New Al 
¢ 'g Blectric Ry. Franchise i 
and 30 years in Jeffersonville om 1902, a ee ee | 
Stoc« & Bonps— Date. . j ily. | 
Btock, $1,600 OGG $100 Interest. Gicoo nce Maturity. | 
lst mort gage, $7: 1902 600,000 
Bold ($1,000). (Interest at American Trust & Savings B’k, 
Bonds—Brnds mature ee ‘Son tans at Eliot Nat. B’k, Boston. 
rom F; 
“aa July 1,19%2, at 105 an interest. eer eT ne ee 
FFICERS—President, Samuel Insull Chi " 
Hummer, La Salle Tl Sen sull, Chicago; Vice-Pres.,Wm B. 
, Bi . and Treas., R. W. W ; r 
bar. V.74,p 1246; V.75, p. 347, 1401.7? Vee SUPE, J. W. Dun 


| Aedes INTERURBAN RY.—To be a trolley road. 
Je 'ON~ Incorporated in Indiana in 1902 as aucceasor to the 
$350,000) we New Albany & Sellersburg Elect. Ry. (with capital of 
seen oe ay ag yg line of 7 miles to connect 
3 Mporary mortgage of 8350 gua Speneaes 
role ee, reorganization of the company. V. 75 
y the tame interests as the United Gas & Elect. Co. 


HIGHLAND RAILROAD.—A trolley road. 
porated in 1895. Succeeded on December 1, 
RB., sold in foreclosure. 


, $75,000, incomes for 5 years, dated 
$56,000, due J anuary 1, 182 ly 


Presi 
r. Secretary ant ny terete ge; Vice-President, John H. 


- Gohmann. 
NEW 





See text. 


Con- 


i 
BEDFORD, MASS. 
srREMOUTH & WESTPORT STREET RY.- 





ANIZATION, ETC.—Stock, $150,000; lst mort., $150,000, dated 
1895 wolds o- (#12000 each), 58’ A-O, issued $90,000, due April 1, 1915. 
trustee, International Trust Co.. Boston, where interest is payable. 

Div'!DENDS—S8 p. ¢. for several years. In 1903, }'eb., 2 p. e. 

Roap —Connects cities of Fall River and New Bedford. Owns 9°84 
miles of track and operates in all 18°91 miles of main track. 

EARNINGS—Fiscal year ending Sept. 30, 1902, gross, $132,990; net, 
$36,607; int. and teuxes, $14,149; dividends, $12,000; surplus, $458. 
President, H. H. Crapo of New Bedford; Treasurer, E. S. Wilde, New 
Bedford; Secretary, Robt. 3. Goff, Fall River. 


NEW BEDFORD & ONSET STREET RY--A 
trolley road. 
RGANIZATION Incorporated in Massachusettsin 1901. This com- 
oak is vuwned in the same interest as the Union Ry, Co. 
Stock & BONDs— Date. Interest. Outstand’g. Maturity. 
Stock, $500,000, $100....  -... POOR OOD «dns itivec aes 
re, $500,000 1902 5g. J-J 280.000 Jan. 1, 1922 
1st ee pe ey 3 Int. at International Tr. Co., Boston, Trustee. 
gold ($1,000)...-.---- No sinking fund and not subject to call. 
Roap~- Owns 21°42 miles of track on 16 miles of road between Fair- 
haven and Onset. 
EaRNINGS- For year ending Sept. 30, 1902, gross, $69,254; net, 
$15,703; interest and taxes, $21,148; deficit, $5,945. 
OFFiciALS—President, H. H. Crapo: Vice-President, Thos. B. Tripp 
Secretary, Clarence A. Cook; Treasurer, Elton S. Wilde; Manager, E 
E, votter.—V. 74, p. 327. 


UNION STREET RAILWAY-—A trolley road. 

RGANIZATION—Incorporated March 18,1887. Has applied to RR. 
oS for authority to issue $300,000 additional stock. 

TocK & BonDs— Dale. Interest. Outstand’g. Last div., ete. 
gto oe Hob. BOO nar $100) Q-F $600,000 In ’01-02,8% 
Consol. M. for S teediiinn. 5gd-J 400,000 Jan. 2, 1914 

g., 8. f., not subj. to oall 2 Int. at Old Colony Trust Co., Boston, trustee; 

Dividends—In 1896-97, 10 p. ¢.; in 1897-8, 6 p.c.; In 1898-99, 8 p. 6.; 
in ’99-00, 8p.c.; in’00-01, 8 p. c.; in’01-02, 8p c. 

Roap—On Sept. 30,1902, owned 306 miles of track. 

EARNINGS—For years ending Sept. 30. 

02. 901, 1902. 1901, 

Gross earns. ..$329,163 $272,859 | Dividends paid..$48,000 $48,000 
Net 125,768 102,528 | Bal.,sur.,for year 22,380 9,525 
Int.,taxes,ete. 55,388 45,003 

OrFicers—Pres ,| H. H. Crapo; Vice-Pres., Thos, B. Tripp; Sec., 

. A. Cook; Treas,, £.S. Wilde; Supt., E. E. Potter, all of New Bed- 
tora.—V. 63, p. 1061; V. 70, p. 947, 1050; V. 75, p. 1088. 


NEW BRUNSWICK, N. J. 


MIDDLESEX & SOMERSET TRACTION Co. 
—A trolley roa da. 

ORGANIZATION—Incorporated at Trenton, N. J.,in Feb., 1900, asa 
consolidation of the Brunswick Traction Co., New Brunswick City Ry. 
and the N. Y. & Philadelphia Traction Co. 

Stock & Bonps— Date. Interest. Outstand’y. Maturrty. 
BROOM, GEO C00 cccsacccccces sane RE et $1,500,000 
Brunswick Traction mtg.,g.2 1896 5g. J-J 500,000 July 1.’26 

($1.000),c* cannot be called § Fidelity Trust Co. of Newark, Trustee. 
Middlesex & Somerset 90085 1900 5¢.J-J $1,000,000 Jan.1, 1950 

g-. $1,000,M..81,500,000.*c § Int. at Fidelity Tr. Co., Newark,Trustee. 

Bonds,—Of the new mtge. 5s of 1900 #500,000 are reserved to retire 
the Brunswick Traction gold 5s, due July 1, 1926. New bonds cannot 
be called before maturity. 

Roap—Comprises 51 miles of track covering territory in and around 
New Brunswick: Bound Brook division running from New Brunswick 
to Raritan through Bound Brook, Finderne and Somerville; also 
throngh Lincoln to Danellen, connecting with Plaintield, Elizabeth 
and New York, in all a»out 20 miles of track: through Bonhampton 
te Metuchen, 8 miles, also to South Amboy, through Milltown, South 
River and Sayreville, lo miles of track. 

EARNINGS ~ For ca endar year 1902 gross, $180,681; net, $31,553. 

OFFICERS—President, Gottfried Krueger, Newark, N. J.; Vice-Pres- 
ident, Andrew H. Radel, Bridgeport, Coun.; Sec’y and Treas., Edward 
Hi. Radel, New Brunswick, N. J.; Gen. Man., Thos. F. Walsh; Supt., 


| Jas. Buttler.—V. 63, p. 29; V. 70, p. 229, 230, 382, 532. 


A 


NEW HAVEN, CONN. 


FAIRHAVEN & WESTVILLE RR.—Atrolley road. 

ORGANIZ4rion—Incorporated June 30, 1%60.—V. 64. p. 134. On Nov. 
1. 1898, the New Haven Street Railway was purchased and consoli- 
dated with the F. H. & W. V 67, p. 843, 955. 

{n May, 1900, obtained control of the New England St. Ry., which 
in turn controlled the Winchester Ave. RR. In June, 1902, absorbed 
the Winchester Ave. RR. by exchange of stock, share for share. This 
gives the Fair Haven & Westville all the street railway lines in New 
Haven, as well as an extensive system to surrounding localities. 

STOCK AND BonDs— Par. Divid’s. Meyrenr? Maturity. 
Stock auth. ($5,000,000) . $25 Q-Jan. $4,426,550 Jan., 1903, 1% 
N.H. & Centerville 1stM., 1893 5¢ M-8 283,000 Sept. 1, 1938 

g0.,assum’d by F.B.& W. f 8 a 

New Haven Street Ry.— 
1st mort., Bold | 600,000). . 

$500 and $1 
lst igre oe 

$1, 


1893 5g.M-S 600,000 Sept.1,1913 
‘ Int. at trustee, Am. L. & Tr. Co., Boston 
-$250,000g..c. i 1894 5 J-D 250,000 June 11,1913 
000 not subj. to call... Int. at trustee, Am. L. & Tr. Co., Boston 


Stock.—Stock was increased. in November, 1895, from $900,000 
to $2,000,000, to pay a dividend of 100 per cent in stock and 
to meet part of purchase price of New Haven Street Railway, and in 
Oct., 1899, was increased to $2,500,000 to retire the #500,000 
one-year notes issued to effect the purchase. In October, 1901, was 
increased to $3,000,000 for the purpose of clearing off tts floating 
debt and to build an extension to Derby (V. 73, p. 82); in June, 
1902, was increased to #3,790,400 in taking over the Winchester Ave. 
RR. stock, and in October, 1902, was increased to $4,426,100, 

Diviiends.—On April 1, 1899, 14 p o.; July 1,1% p.c,; Oct.1, 14 p.o.; 
in 1900, 5 p. ¢.; in 1901, 5 p. ¢.; in 1902, 5 p. .; in 1903, Jan., 14 p. 6. 

Roap—In Jan., 1903, consisted (not yoy, | New England Street 
Railway or the Winchester Avenue) of about 71 miles of track, em- 
bracing following lines: Old F. H. & W., 20 miles, extending from 
Fair Haven via Chapel Street, New Haven, to Westville, with branches 
to steamboat wharf, out East Chapel Street, to railroad station, ete.; 
New Haven & North Haven Street Railway, 2'2 miles; New Haven & 
Centreville, 7% miles; former New Haven Street Railway lines, cape 
gating about 41 miles, and radiating from the business centre of New 

aven (“The Green”) to East Rock Park, Fort Hale Park, the old 
Government Light house and the Point, and the adjacent bathing 
beach, Lake Whitney, the suburban villages of Morris Cove, Whit- 
ney ville, East Haven, Centreville and Westville; also to Mt. Carmel, 
Cosey Beach and Manstield’s Grove. With the absorption of the 
Winchester Ave. RR., total track 1s 95 miles, Operates 213 cars, 8 
work cars, 8 snow plows and 5 sweepers. 
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56 STREET RAILWAYS 


FARNines—For years ending June 30 earnings (on 71 miles) were at 
follows: 


1902. 1901. | 1902. 1901. 
Gross. ........- *$986,334 $644,527 ' Dividends. .... $137,500 $125,000 
GB .. cccecsess 261,201 264,454 | Interest...... « Ofer 62,511 


48,758 40,290 | Balance,surp. 17,206 36,653 

*The figures for the Winchester Ave. RR. are included in the gross 
earnings but not in the net or charges. 

OFFICERS—President, Jas. 8. Hemingway; Vice-Pres., John B. Car- | 
rington; Sec. and Treas., Leverett Candee.—V. 73, p. 32, 82; V. 74, p. | 
883, 987; V. 74, p. 77: V. 75, p. 342. 

(1) WINCHESTER AVENUE RAILROAD—A trolley road. 

In June, 1902, was absorbed by the Fair Haven & Westville RR by 

exchange of stock, share for share. 


Tock & BoNnDs.— Interest, Outstanding. Maturivu. 

1 — we var 5a. M.-N. $500,000 Noy. 1, 1912 
8 BM. Es AS0s..6 Interest at Safe Dep. & Trust Co. in Boston 
Bonds—The bonds are joint obligations of the Winchester Avenue 

RR. Co. and the New Haven & West Haven and cover all property | 

owned or to be hereafter acquired under the charters. | 

” Roap—Operates 24°44 miles of track, of which 19°95 owned. Its | 

lines extend to Union Depot, Savin Rock, City Point, Evergreen Cem- 

etery out Congress Ave. to Boulevard; also Crosstown line to Read 

Street. Leases West Shore Ry.—which see. 

Equipment—85 cars, 3express cars, 3 work cars, 4 snow plows and | 
1 eweeper; total, 96. 

ANNUAL REPORT—For years ending June 30: In 1902, gross, $267,- 
789; net, 887,239; interest and rentals, $37,704; taxes, 817,951; div- 
dends, $40,000; deficit, $8,416. . 

(«) WEST SHORE RAILWAY-—A trolley road. 

ORGANIZATION—From Dec., 1895, road was leased for 99 years to 
Winchester Avenue RR; [dividends of 5 per cent guaranteed. 

Stock & Bonpos— Miles. Date. Interest. Outstanding. Maturity. 
Stock, $50,000 ($25)... as éshand 5 $80,000 f.p. 5% div. guar. 
lst M., $30,000, goid,2_3°9 1894 5J-J 30,000 July 1, 1914 | 

subject to call...... § Interest at Merchants’ Nat. Bank, New Haven. 

Roap—Owns road 3°9 miles n length, extending from Savin Rock to 
Woodmont in the towns of Orange and Milford. Also has trackage over 
Winchester Avenue Line to centre of New Haven. Rails T, 60 Ibs. 


NEW ENGLAND STREET RAILWAY. 
Disposed of its holdings of thestockof the Winchester Avenue RR. 
to the Fair Haven & Westville, and is shortly to be liquidated. 


ndTOCk.— , Par. Dividend. Outstanding. Last Div. 
Cap. stk $5,000,000? 25 text Q.-J. $1,106,925 Apr.,1900, % 


OFFicERS—Vice-Pres., Samuel Hemingway; Sec. and Treas., A. E. 
Pond, Boston, Mass. V. 71, p. 84, 237. 
TT 


NEW LONDON, CONN. 
NEW LONDON STREET RY-A trolley road. 
ORGANIZATION—Incorporated March 7, 1883. Perpetual franchise, 
Stock & Bonos— Miles. Date. Int. Outstand’g. Last div., ete. 
See J-J $250,000 Jan.,1903, 219% 


1 5 
Ist M., $150,000, gold. 7°18 1893 5gA-O 140,000 Oct. 1, 1923 

Interest and dividends are payable at American Loan & Trust Co., 
Boston. Of the mortgage for $150,000 the balance unissued is reserved 
to be applied under laws of Connecticut for new property, as needed, 
at not exceeding 75 per cent of its cost. 

Dividends July, 1894, 212 p. c.; in 1895, 6 p.6.; in 1896, 7 p.¢.; in 
1897, 7 p. c.; in 1898,7 p. c.; in 1899, 5 p.co.; in 1900,4p. c.; in 
1901, 4 p.c.; in 1902,5 p.c.; 1n 1903, Jan., 249 p. e. 

Roap—Owns 8°07 miles of road (single track) laid with 48-lb. T rails. 
Operates 25 cars and 2 snow plows; standard gauge. 

LATEST EARNINGS—6 rer ibaa een $843,495; net, $16,009 

July 1 to Dec. 31. 1901....Gross, 43,651; net, 19,059 

ANNUAL REPORT—For years ending June 30: [n 1902, gross, $71,- 
755; net, $31,740; interest and taxes, $11,200; dividends (5%), $12,- 
500; surplus, $8,040. j 

OFFICERS—President and Secretary, Walter Learned, New London; 
Treasurer, William A, Tucker, Boston; Superintendent and Purchasing 
Agent, Lorenzo Bentley.—V. 61, p. 611; V. 62, p. 684: V. 74, p. 94. 

a 


NEW ORLEANS, LA. 
ALGIERS GOULDSBORO & GRETNA- 
Roapd—3°75 miles with animal power. Capital stock, $25.000: bonds 

325,000. Prest., Treas. & Supt., A.M. Halliday: Gen. Mgr ,A.Roupuch. 

NEw ORLEANS RAILWAYS CO.~—Railway and 
lighting system. 

ORGANIZATION—Incorporated under New Jersey laws on Jan. 28, 
1902, with $5,000,000 capital stock, and on April 1, 1902, took «ver | 
under lease (V. 73, p. 1356,) the New Orleans City RR. Co. In May, | 
1902, capital stock was increased t» $40,000,000 and a new mortesge | 
for #40, ,000 created to provide for the acquisition and consolida- | 
tion of the New Orleans City RR., N- w Orleans & Carroliton RR. | 
Lisht & Power Co., Orleans RR., St. Charles street RR., New Orleans | 
Gas Light Co., New Orleans Lighting ‘'o., Edison Electri: Co. and | 
Merchants’ Electric Co., comprising practically all the street railw-y 





and lighting interests of New Orleans. For terms of exchange see V. | p 


74, p. 988, 1089, 1139. The New York Security & Trust Co. arranged 
and carried through the consolidation. The St. Charies Street RR. was 
acquired on terms given in V. 75, p. 290. Has also acquired the 
rights and franchises of the N.O & Pontchartrain Ry. V.75, p. 290. 

ror reference to municipal lighting plant proposed by city, see V. 
75, p 442, 733. 

Provision was made for sufficiept securities to take up all the con- 
stituent companies and all their bonds which can now befretired, Such 
of the bonds of the constituent companies as cannot be retired at 
present appear in the table below. 

Strike.—The company suffered from a strike of its employes from 
Sept. 28 to Oct. 12, 1902 


Stock & Bonos Date. Interest. Outstand’g. Maturity. 
Jomn., $30,000,000 ($100) 2.2.0... wee eee DEB SEG, WOO” cccececcccses 
Pf., 4%.cum.,$10,000,000 


(8100) Da eh a 6,123,100 
N, O, Rys, Co. mort., #40,-) 1902 419g, J.-J. 2,246,200 July 1, 1952 
oo 81 gold, #. f. wie. ; Sas, at N. R$ Sec. & Trust, N. Y., Trustee; 
» #1,000);..... ©’ &r also at 4 New Orleans banks. 
N. 0. City gen. mortgage, § 1898, , 45g. 4,200,000 July 1, 1943 
3,250.4 4 gold s4BS, SItat 4 p. 0. for 5 y’rs and 5 p o. thereafter, 
sODU LUI, BOI, --- 00 oF payable at Louisiana Nat. Bank. 
New Ori, City RR.,let M, yd e a 398,500 Dee, 1, 1903 
; g J- 2,601,500 Jan. 1, 1943 
Be eae Te A AMe | Hub. Lo call tor #.f. on d& aft.July 1,'98 at 110 
gold, #500 & "on | Trustee, Columbia Finance & Tr. Co.,Louisv. 
uO hie > aw J) Int. payable at New Orleans Nat. Bank. 
.O, . Power.-house 
Ist M., @, &. £. (91,000) ¢ 1897 6KJ-J 113,000 June 1, 1917 


| St. Charles St. lat M,, 1902 


Stock & Bonpos— Date. Interest, Ouletang, 
N. 0. & Car. 24 M., gold....1893 6F-A ner 


Interest at Hibernia Nev oy ok N.0. {ioe 
Do comsol. M., $2,000,000} 1899 55-7 1565.00 uy 10 
i an  ectetne nte: 7 
Canal & s{iaiborne RR. ag z on sae "seamen ad 
consol. M., g., $800,000 a 9, 
(8500 & #1000) Seek ice ee at New Orleans oftce, A? 1, 1946 
Giga esa gM | SUD 82, 2508000 tn 
P 8.f.,82,500,000 c* § Amer. L t. Bo 2,1 
got ett M., , 1899 rp ts “— Posten, oe =a 
500,000, go 500) o* ° . y 
New Orleans Gas L. co” — an Trust Oo, Ohiedgotra, 
[#46,000 can be retired April. 190: ; hoai vee 
Orleans RR. mort., $300,- = oan, 1008, and £30,000 April, 1908, 
PE ona: Senueees c. ; 1895 8 J-J 300,000 1912 
6 oJ 1912 


8 y 1897 1 
antes SECTIONS, gON9. } May be called at par ater 10 years 


4g. J-J 300,000 Jan, 1, 1952 


600,000 1,000), - 
6 (8 ) ’ Interest payable at office of company 


Ry Mannwiewe saci 
Bonds—Of the New Orleans & Carrollton co 
reserved to retire a like amount of old Ist and 20 6a neo ar 
Electric Co, bonds are subject to call at par atany time, ao 
fand of $10,000 per annum 18 provided for redemption of Orleans 


| bonds. The St. Charles St. Ry. bonds are not subject to call but a pro- 
, 


portionate amount will be retired yearly by purch 

Of the $40,000,000 mort. of the New Orleans allways Ce quem 
000 are reserved for prior liens and $7,154,000 for future extensh ~ 
andimprovements. The stock and bonds acquired with theissne of the 


| new bonds are to be deposited as security for same. A nenking fund of 


'9 p. 6. per annum of outstanding ‘bonds commences Jt 
ul 
runs for 20 years; thereafter, until maturity, 1 p. 6. of poh ent 


| bonds. Said fund is to be usedin purch 
| ing 105 and interest. peronesing te Conde st netenans 


‘oting Trust —Stock is to be held for five ye 
control management of property. years in 8 voting Gait 
Roap—Companies controlled operate about 178 miles of track, 
EARNINGS—For 1902 are not yet available, owi i 
accounts now taking place. r wine <0 
OFFICERS—Prest.. H. H. Pearson Jr.; Vice-Preat., Charl Ledlie 
St. Louis; 2d Vice-Prest. Joseph A. De Grange; Treas., r Feta 
Sec., Theo, F. Lozier; Gen. Man , John G, Woods, New Orleans.—V. 15 
p. 30, 135, 185, 290, 442, 733, 849, 1354, me 


LT 


NEW PHILADELPHIA, OHIO. 


TUSCARAWAS TRACTION-A trolley road. 

ORGANIZATION—Incorporated Dec.. 1901, and on Jan. 1, 1902, ab 
sorbed the Tuscarawas RR. and the Tuscarawas Electric Co. Is con 
trolled by the Pomerey Syndicate of Cleveland. 

STOCK AND Bonos— Date, Interest. Outstand’g. Maturity 
Stock, $350,000 (8100). ..-...00 eee $250,000 Jan.,1903, 4% 
Ist M., g.. $350,000 1901 5 none 1, 1921 
Tus. RR. 1st M.,#100,- § 1896 100.000 June 1, 1916 

000, (8500), gold.... 2 Int. at Cleveland Tr. Co, Cleve., O., 

Te, Se es BO is cents heed 100,000 oceseivate 

Stock and Bonds—Of the $350,000 new 1st mortgage, $200,000 are 
reserved to take up prior liens when they mattre. 

DIVIDENDS,.—In 1902, 2 p. «; in 1903. Jan., & p. c. 

RoOAD.—Owns and operates 14 miles of track from New Philadelphis 
to Uhrichsville, Ohio, and from New Philedelphia to Canal Dover. 

OFFICERS.—President, F. T. Pomeroy, Cleveland; Vice-Prea.,J.4 
Rutherford, Cleveland ; Sec’y, J. O. Wilson; Treas. & Gen. Mgr, ¥m 
Akins, New Philadelphia V. 73, p. 1209, 1265; V. 74, p. 96. 


ee 


NEW YORK CITY, N. Y. 
MANHATTAN RY.—See INVESTORS’ SUPPLEMENT. 
METROPOLITAN SECURITIES COMPANY. 


Incorporated under the Business Corporation Law of New York on 
February 14, 1902. witha capital of $30,000,000. It holds the stock 
of the Interurban Street Rwy., which in turn leases the Metropolita: 
Street Railway Co. V. 74, p. 379. Also owns all the stock of the 
People’s. Traction Co. ‘and the New York Westchester & 
Connecticut. The powers of the company are very ver’ 
and allow it to acquire the securities of corporations 4 
New York State or any other State, “including corporatln 
which own, operate or lease, or which are organized for the purpos 
of constructing, owning, operating or leasing street surface railroads, 
elevated ratiroads, rapid transit railroads. underground " 
tunnels, bridges, tunne) railroads, railway terminals, or railrosds 
any character or description in the City of New York or its sub 
or in territory adjacent thereto, and corporations engaged in 4 
ing or organized to furnish electricity for any lawful DUrpOe al 
power in any form, for use upon, or which may be used ee 
railroads or other railroads,” ete. Also “io purchase, uw 
ana dispose of the stocks, bonds and other evidences of in ~ 
of any corporation, domestic or foreign, and issue in eee yy 
for its stock, bonds or other obligations.” The duration pee 4 

oration is to be a thousand years. The directors need not 
holders unless the by-laws of the company shall so hier 

K AUTHORIZED— Date. Rate. Outstanding. 
Stodke $30,000,000 (par $100) ...-.. ------ $25 paid in. yen 

Directors—William H. Baldwin, Jr., Edward J. Lg hry! 
Cravath, Taos P. Fowler, George G. Haven, James H. Hb 
D. Juilliard, Mortimer L. Schiff.—V. 74, p. 379, 427, 630, 776. 


1) INTERURBAN STREET RY. 
() company was incorporated in New York in 1901, with a 09) 
of $500,000, and was then understood to have taken H. y' 
of the People’s Traction Co., which had the right to bui ey vont 
system of trolley lines in the Borough of the Bronx ae the Nev 
some fifty miles outside the city limits in connection’ 
York Westchester & Connecticut Traction «o. Un toot Bs 
ment for financing the needs of the Metropolitan, co Ot of wid 
stock was in regen 1902, increased to eo Ba 
ken by the Metropo ¥ compat 
paid. $23,000,000 cash into the treasury 0 
ceiving in return stock of the Interarban at Sh 579, Te 
bearing interest at a rate not exceeding 4%. ° P 
curities Co. is also to acquire all future issues of be a yee nero 
the Interurban Co. The $23,000,000 of cash receiv 
han was paid oyer to the a — Oy fey Bett nding 
ey paoenn ghtgnd ee My anitice “liberated by the Peet 
eee ane w almost entirely of 
the unfunded debt and other assets no aa 3,000 0 
” The list of securities is understood to Mee 
Third A}. RR. stock. The Interurban Co. _ ano 16960 pero 
ropolitan Street By. for 999 years from Feb. 14, 


€ 





N. 0, & Oar, let mortgage..1882 6F-A 95,000 
Interest at Hibernia Nat. Bank, N. O. 





per annum on its stock. 


Seco *ee We tied ween... 


s 2-2-3 


eo 


Ed ee eee 


Fg 











oe 


ors 


SSSBekaeF aS SESS a ke SESS 


Bias aces ate ISSes sesse 


Dividends or 

Bonps— Date. Rate. Outstanding. maturity. 

siooh, Kathori'd $20,000,000 pecece seseee $20,000,000 —...... 
penne erp rree . None Feb.1,’03 .....-- 

Debden! tarentures will bo simply ‘a temporary loan, to be taken up later 


either stock or cash. nd; Vice Pres., D. B. Hasbrouck; 
with g—President, H, Hi, vrees Anditor, D. Cc. Moorehead; Purch. 


FFICER . E. 
secretary and Treas Trin H. Baldwin Jr., Edward J. Ber- 


Agent, A. O. Tu . p. Fowler, Geo G. Haven, Mortimer L. 

wind Paul D, Cravath, Tit Vreeland and Ohas, E. Warren.—V. 73, 

sen aT V, 74, p. 379, 427, 775; V. 75, p. 666, 1202. 

p. , 3 Ve ’ eiietiitahheaals 
ETROPOLITAN STREET RAILWAY- 


orse. 
Un eraround trolle Tenbeme arrangements.—In February, 1902, ar 

Lease and no carried out (as narrated above in the remarks con 
rangement Metropolitan Securities Co, and the Lnterurban St. Ry 
corning posting the company’s financial needs, and on Feb. 14, 1902. 
Co.) for mee made of the Metropolitan St. Ry. for 7 per cent on its 
om he Interurban St. Ky Company for 999 years, v. 74, p. 379. 
sock or volitan street Ry. received approximate $23,000,000 to 
she Meurer unpaid remainder of the floating debt incurred in the 
es of the stock of the Third Avenue RR. Co. and “ to defray the 
purchase t extending the electrical system to upwards of #0 miles of 
cae te lines still operated with horse cara.” in payment the 
eee tan turned over $11,000,000 of its new Refunding 48 and 
Metropo urities and other assets in the Metropolitan jst. Ry. treas 
certain sec lerstood, $8,000,000 of Third Avenue KK. stock. 


PA including, ite tne iv the right to subscrioe 
5 . stockholders were given the rig ic 
on ee nk ‘of the new Metropolitan Secursties Co. 


ne lan, the Metropolitan St. Ry. at the same 
tine partof the general, play for $65,000,000, $11,000,000, being for 
jwmediate issue and going to the Interurban St, Ry., the rest being re 

: ns. 
carved to TOE POeganised on Nov. 12, 1895, and by consolidation, 
\easo and otherwise has acquired control of practically all the street 
always of Manhattan Island except the Manhattan Elevated. 
\. The Metropolitan Street Ry. tas absorbed by — the 
“lines owned.’ 

following compantes, asttenmmadien IN 1804 AND 1805— 
Metropolitan Crosstown. 
Lexington Ave, & Pav, Ferry. 
Columbus & ¥th Ave. RR. 


N 1893— 
t, West St. & Pavonia Ferry. 
Rete St. & Grand St. Ferry. 
Broadway Railway. 
South Ferry RR. 
Has also acquired the following vp Beery or stock ownership: 


i r 'o inth Avenue RR, 
wemnanty eee rary Second Avenue RR, 
Central Cross Town, including Chris- Sixth Aveoue Rk, 

topher and teen Bt (a) it River. Puiregctoorth, p ghd Town. (a) 
Fanta Avena ft, ot oe F 7 it Twenty-ninth St. 

‘ Jo rry. J 
Fag Rt a) me on Twenty-third St. Ry. 

k . 
*) Make separate 1 reports. 

The miles of track operated have been increased from 80 in 1893 to 
131 in 1894, to 140 in 1895, to 172 in 1896, to 214 in 102, The 
acquisition {n 1900 of the Third Avenue system added 216 miles more 
of op ey now & grand — = ny | miles = track, det tn 18 

The Street Connecting way Uo. was incorporated in May, 
1900, in the interest of the Metropolitan Street Ry. to build a line on 
Elm 8t. from Centre St. to Great Jones St. and through Lafayette 
Place, a distance of 6,000 feet, as a short route for the 4th Avenue line, 

In March, 1900 (V. "0, . 584), purchased in the open market a,con- 
trolling — in es Third + sn me ge tong and 3 ge Ce Lg 
alease of the same. In aninterviewin the New York “Times” Feb. 
18, 1902, President Vreeland is quoted as saying, ‘‘ We paid an aver- 
pty At ee oe a Phage on ee he aly. 

as of road across Manhattan Street, connecting the 
Metropolitan ’ stem Rey | bye Ave., and began running cars 
u m the Battery to Fo eOrge. 

Flectric Lines.—The Broadway line was changed from cable to 
underground trolley on Sunday, May 26,1901. V. 72, p. 1055, 1080. 
The Lexington Ave. Line was converted May 5, 1901, and the Colum- 
bus Ave. line May 11,1901. In addition the company is using its un- 
pe nage gio - “> on Eighth ane, Eee from a St. to Battery 
Place; eentire Fourth Avenue line; over the greater portion 
of the Second Ave. line; over the 23d Street line, and over the Sixth 
irate a anes Tite aetna A — of 

rue Railro it) eorge, over the 7th Avenue line, 

and over the 9th Avenue line between 53d St. and Cortlandt Street 

pg Ms 7 Amid ag oe Ho ee vy —~ y. re p. 936, 
. .3 V. 75, p. > 8 expec 

be converted to electricity in 1905. V 76, p. 331. i akong 

In August, 1499, began to operate the Twenty-eighth Street and 
Twenty-ninth Strest lines exc usively with air-power cars, but in 
May, 1901, road began using horse cars again. In Jaly, 1900, began 
a > he Bo seoe mar A qeerage ra yd ao = ja Mae 
Street Cross- 8 6 rep'aced by underground trolley. 
nade, 1901, the New York Electrical Vehio.e & Transportation Co. 
be ware an express service on the Eighth Ave. line. V. 73, p. 35. 
the ten lecision in New York Supreme Court adverse to the validity of 
ton Woet Stet & Pavoula Ferry Rit eet wed te te of the Hous. 
Street was bullt, see V. 72 pas . and also 6 line across t 

Franchise Tax lilegai—For decision of A 

ppellate Division in the case 
ae Metre litay St. Ry., declaring the franchise tax law invalid, 
ee V. 76 v pe the home-ruie hohe of the State Constitution, 
an dings, dee V Se 212, For reduction in assessments in legal pro- 
p. 1306" -76,p. 331. For decision as to car taxes, see V. 75, 


Compressed Air Co.-The Metro 
politan St. Ry. in Dec., 1902, offered 
Air Os mae Ste holdings of pref. stock ($755,000) of the Compressed 
being requiren 4 ban se stock for same in consideration of its not 


urchase any of th 
Was asking subscriptions; see V. 76, a for which that company 


St, & Bonps— Date. Inter i 
. est. Outstanding. Maturity. 
geek 6, $5108, 000, ia Q-JI $52,000,000, Jan.75,03,1 
“ess00 Mola F aR | 82, AB AO. 2 Re, Ape ae 
Metropolitan 8 . Co., N.Y., Trus, Int. at offi. o e 
Gen. coll tr. M. S155 c 


000 g. ($1000; -} 1897 5g.F-A 12,500,000 Feb. 1, 1997 
l. Crosst. 1st M.§_ 1890 5A 


-)-c*ar § Int. at Natl Bank of Commerce, N, Y. 
Ai 600,000 Apr. 1,192 
od mo at N. X, Security & Tr. Co. N. Y, cn 

a 000 * 
“Ferry 1st M.,§1893 5¢M-8 5006 Meop.-1998 





bus Bath aw: SF Unt. at Nat. Bk mmé 
bus & 9th Ave. ¢ at. Bk. of Commerce in N. Y. 
lst 189: 5g. M-8 
Secor onan nando 
uae wer) _ 5 A-O 350,000 Apr. 1, 1919 
erties to © Siu 950,000 2 
eities to Mutual Lite..”{ (Extended.) — 
Do. unto: Ave.consol.1893 5g. J-D 7,650,000 Deo. 1, 1943 


aed nds.....’83, &0., 5 Dp. ©. , 
St lst (extended)... 1893 * “PS eo 1904 1924 


STREET RAILWAYS. 
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STock & BonDs— Date. Interest, Outstanding. Maturity. 
2d Ave. 1st mortgage....... -1885 5 M-N $1,600,000 Nov. 1, 1¢ 
2d Ave. debentures.......... 1889 5 J-J 216,000 Jan., 1909 
2d Ave. 1st consol. mort...... 1898 5g.F-A 5,184,000 Feb. 1, 1948 


8th Ave.certiticates of todebt.188 6 F-A 1,600,000 Feb., 1914 
hird Avenue KR,.—See that company’s statement. 
Oompanies separately operated— 
28th & 29th St. Crosst. Ist M.1896 A-O 1,500,900 Oct. 1, 1996 
34th St. Crosstown 1st M ....18¢ 1,000,000 Apr. 1, 1996 
Central Crosstown 1st M..... 250,000 Nov. 1, 1922 
Christopher & 10th St. 1st M.1898 (4 A-O 210,000 Oct. 1, 1918 
Fulton St. RR. lst M., gold..1895 4M-N 500,000 Nov. 1,1995 


* These bonds, maturing on May 1, 1900, are all held by the Metro- 
politan Crosstown, and up to Nov., 1902, had not been taken up 

Dividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
increased in 1892, from $20,000,000 to $30,000,000, and in October, 
1897, was exchanged dollar for dollar for stock of Street Railway Co.: 

Year— 21892. °'93. °94. '95. '96. '97. '98. ’99. 1900. ’O1. '°02. 
Per ont 3 None. 5 5 5 5 5 7 ys 7 y 

In October, 1897, a distribution of 20 per cent in debenture certifi- 
cates (paid off Oct. 15, 1894) was made to Traction stockholders, (¥V. 
65, p. 620.) 

Bonas—The Lexinglon Avenue & Pavonia Ferry 58 and Colum- 
bus & Ninth Avenue 58 were fully described in V. 60, B. 1146, Both 
were guaranteed and later assumed by the Met. street _ Co. 

The general coll, trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Ave., $1,400,000; 42d Street 
& Grand Street Ferry RR., $400,000; Central Park N. & E. River RR., 
$300,000; 34th Street Crosstown Ry., $990,000; also all property of 
H. W. St. & P. V. RR., Chambers St. & Grand St. Ferry RR., Broadway 
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR., 
Columbus & 9th Ave., and Ft. Lee Ferry Extension; also leasehold 
interests, contracts, real estate (valued as below stated), etc. See ap- 
plication to N. Y. Stock Exchange in V. 65, p. 826. « 

Of the $65,000,000 new refunding 48, #54,000,000 were reserved to re- 
tire prior liens amounting to $48,146,000, this latter not including the 
bonds of the Third Avenue Railroad and its constituent companies, 
The bonds have a second lien on the collateral deposited as se-urity 
for the general collateral trust mortgage of 1497; see particulars in 
V. 74, p. 1308. Besides the $11,000,00) of bonds immediately issued 
(going to the Interurban St. Ry.), $1,780,000 have been sold for re- 
funaing oe up $1,650,000 of prior bonds), making $12,.80,000 
outstanding After Jan. 1,1!1920, any part of the bonds reserved for 
refunding not needed for that purpose are to be available for the 
general purposes of the company. 

INVESTMENTS—(See official list in V. 65, p. 826.)—The following is 
the par value of the principal stocks and bonds of subsidiary street 
railways, which are the property of the company: 

Broadway & 7th Ave., stock*.$1,406,200 | 28th & 29th Sts. (all), stock. Oe ree 











Cent. Pk. N. & EB. Riv., stock* 336,000! North & Kast River........... 63,700 
42d St. & Gr’d St. Fer., stock* 443,000 | 2d Ave., stock ased - 16.,000 
84th St. Crosst’n (all), stock* 1,000,000 | Cent. Crosstown, stc . 

Fulton St. RR... ceccceceseeseees 500,000 | Third Avenue RK..... +++ 8,00.,000 





* Of these, the amounts named above are deposited as security for the gen- 
eral collateral trust mtge. of 1897 and the refunding mtge. of 1908, 

Roapd.—The statement below includes all tracks owned by the Met- 
ropolitan Street Railway Company, all tracks owned by companies 
leased by the Metropolitan Street Railway Company, all tracks leased 
from companies not in the Metropolitan System and from city of New 
York. Miles. 
Track owned (electric, 27°41; horse, 20°21;)......-...... aacterda 47°62 
ROADS LEASED— 





Bleecker Street & Fulton Fe Sil sudddadcessbnc odowshaauccendanc mee 
Broadway & Seventh Avenue RRB............ abedé-aecasa ide oosdeee Ee 
Central Park North & East River RR...............--0--ees-eenee 19°56 
BONED A VOMING TEES nsec ccc ccsdessccteseccducace casdéoce sacencce esos 1875 
Forty-second Street & Grand Street Ferry RR............ ii <onten, ae 
New York & Harlem RR................ pabeeded dudaptawsecaewes «eo 2 

Pe IN Dialed bib cnc ccckavinsnceccvebccsdetedeaces cuaioad wae. STE 
NE OND ME onehanicsdcccisckeeddednccsuac scesdndcsnacscesaned 25°93 
SO Ae i ennade conesncdscdeccacettccscosconcsnacsacece Sa 12°03 
Twenty-third Street Ry.........-ccccccceescoe aii cesalg aetreraa AE 
Tctal track leased (electric, 82°57; horse, 66°74;)...... ie: asian 149°31 
Grand tow electric, 110°01; horse, 86°95)....... iokesiees pocwatoni 196°93 


The following shows the roads separately operated, with the tracks 
owned by them: 








Central 8s-town Railroad...... Gandada: cull ao dt owas vulicwal 4°15 miles 
Christopher & 10th Sts. Railroad...... : ‘ «ene 
Fulton St. Railroad — ............. - ee 
34th St. Cross-town Railway. ‘ oF 
28th & 29th Sts. Cross-town RR. ... 673 * 


PON GAa chbbsedspevenscscediens eeececccecscccccsscensce .---17°66 miles 


Adding the foregoing to the 196'93 miles included in the earnings 
of the Metropolitan Street Railway report, as above, we get a totalof 
214°59 miles of tracks included in the Metropolitan System. 

These nigures do not embrace the Third Avenue RR. system, which 
comprises 215°99 miles of track. Including this, the total of track 
owned and controlled by the Metropolitan is raised to 430°58 miles. 
EQuiIPMENT—The Interu'ban Co., to whict the ‘‘Metropolitan” is 
leased, reports its equipment as tollows: Box cars, motors, 1,263; 
others, 542; open cars, motors, 668; others, 290; combination cars, 
motors, 140; air cars, motors, 23; express cars, motors, 13; freight 
motor cars, 2; service motor cars, 13; others, 10; snow plows, motors, 
13; others, 14; sweepers, motors, 46; others, 26. Grand total, motors, 
2,181; other than motors, 882. 

REAL Estate—The real estate in New York City (see V. baad. y 826), 
owned in fee, subject to the general mortgage & collate trust 
deed of 1897 (including $2,450,000 subject to the prior lien of the 
Lexington Avenue mortgage) was valued in February, 1900, at $6,257,- 
019; owned by subsidiary companies, $7,039,750; total, $13,296,769. 


LaTest EarRninas—For three months ending Sept. 30 Interurban 
earnings compared with those’ reported by the Metropolitan Street 
Railway in 1901 were: 
Gross Net Other Interest, Div. on 

Sept. 30— earnings. earnings. income. taxes, etc. Metrop. stock. oye. 
1902..........,83,662,480 $1,978,855 $164,225 $1,167,220 ies) $010,006 865,880 
1001........... 8,606,545 2.033,285 153,740 1,148,714 (194%) 920,000 128,311 

ANNUAL REPORT—To Ect the 1901-2 figures we have combined the 
9 months’ statement of Metro tan St. Ry. with the 3 months’ state- 
ment of Interurban 8t. Ry. statement for year ending June 30, 
1901, in V. 73, p. 613. 


Balance, 


























6 Jan.1 
Bleecker 8t.4 Fulto;w 7; iwiesé 5 J-J 150,000 Jan.,’ 1906 
4248t, Fulton F. 1st M.1876 4 J- Y omy 
& Grand 8t. Fer. 1st M1994 6 73 Teeoeo ca 1 i 


Gross earni: 814.601.6068 gis Ota 7 gia tens Be 912,300.47 

e NZS ..cccce . N° ? 0! ( 

Operating expenses..... 6,780,275 6,755,131 6,631,254 6,048, 843 
Net earnings........ .... $7,762,208 908,051 7,153,880 259, ORT 

Other income 22, hee | RSL ics | ORES 
Total income,............ $8,349,062 7,965,685 805,880 956,577 

Fixed charges... bey hn tryed erred brertrttl 
Balance..... .. .e.ss0+++. $8,702,022 431,507 160 639,036 

Dividends... 0.002022 ah 8016 000 “(nt atsos be (7) isa ough Rarer 
Balance, surplus. ....... Snv,088 $38,305 $214,260 $167,381 


* Durihg last half of 10v-01 dividends were paid on $52,000,000 stook. 
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5% STREET 


The following shows the growth of the company’s system. 
ALL LINES CONTROLLED. LINES INCLUDED IN FARNS.—(Conc’l.) 
? es. ‘ 






Yea tles. Pay'’g9 Pass. Transfers. Year. Miles. Pay'g Pass. Transfers 
TOOL-O2. 212% 301 661.431 126,059,620 ) 1901 O2...195 288,007 O15 115,624.48 
1900-01. .2:2 291,415,965 154,448,3-8 | 1900-01... .195 279,083,566 141,783,650 
289-00. .21rig 284,981,023 148,722,756 | 1809-00. ..195 273,575,217 1°6,172,021 
1898-09 212 266,803,073 134,878,957 | 1898-99. ..105 2 (6,493 128,965,161 
1897-98..2124§ 220070611 106,416,778 | 1897-98. ..195 198,770,108 0.880.411 


1806-97...198 177,776,093 56,029,611 

FFICERS—Pres , Wm. L. Elkins; Vice-Pres ,D. B. Hasbrouck; Sec 
and Treas., D. C, Moorehead. Directore—P. A. B. Widener, W. L 
Elkins, Thos. Dolan, William Fahnestock, H. H. Vreeland, D. B. Has 
brouck, Richard W. Meade, H. A. Robinson and D. ©. Movrehead. —V 
74, p. 205, 327, 379, 427, 474, 428, 630, 680, 728, 776, 830, 988, 
1139, 1196, 1252, 1308, 1855; V. 75, p. 135, 290, 611, 1399; V. 76, 
p. 102, 213, 331. 


Companies centrolled by Metropolitan Street Ry. 


(1) BLEECKER STREET & FULTON FERRY RR.—A horse road. 

OR@ANIZATION—Chartered Dec. 12,1864. Leased to 23d st. Ry, Co 
Jan. 10, 1876 for 99 years; lease assigned to Met. St. Ry., rental 7 per 
eent on $700,000 bonds and 149 per cent per annum on stock. 


Stock & Bonps— Par. Interest. Outstanding. Maturity, ete 
8tock eee #100 le J.-J. 900,000 See text 
700,000 Jan. 1.1950 


lat mortgage, : 1,000 4 J-2.@. 
gold, 1900 Morton Trust Co., New York, Trustee. 

The first mortgage bonds for $700,000 were 7s until Jan 1, 1900, 
when they fell due and were extended by the Bleecker street & Fulton 
Ferry Co. at 4 per cent, on the same lien, and made payablein gold. 

Road—Owned 10°76 miles. Operated under trackage rights, *42 
miles; total track operated, 11°18 miles.—V. 69, p. 1344. 

(2) BROADWAY & SEVENTH AVENUE—Change to underground 
electric occurred in August, 1901. 

ORGQANIZATION—Chartered May 26, 1864. Leased May 13, 1890 
for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co 

RENTAL—Interest on bonds and 10 per cent on $2,100,000 stock, of 
which Metropolitan Street Ry. Co. owns $1,406,200. 

Stock & Bonps— Par. Interest. Outstanding. Maturity. 
Stock .£2,100,000($100) $100 10Q.-J3. $2.100,000 See text 
list Mortgage of 1883...1,000 5 - S 1,500,000 June, 1, 1904 
2d Mortgage of 1884...1,000 5J. - J 500,000 July, 1, 1914 
Bway Surface lst guar.1,000 5J.- J 1,500,000 July, 1, 1924 

do 2d M.int.asrent.1,.000 5J.- J 1,000,000 July, 1, 1905 
So. Ferry lst guar....... 1,000 ; 350,000 Apr. 1,1919 
By.& 7th Av.Con. M.of) 1,000 5. J.-D. 7,650,000 Dee. 1, 1942 

93 for $12,500,000... ( Interest at Guaranty Trust Co., N. Y., Trustee. 

Due leasee June 30, 1902, $2,204,204. 

Of the consol. mort. of 1893, for $12,500,000, $4,850,000 is reserved 
tv retire at maturity the other bonds in the table. The outstandiny 
oonsols paid for laying the Broadway cable. The consols are guaran 
teed, principal and interest, under the terms of the mortgage by the 
Metropolitan Street Railway Co., which now owns the Broad way line 
south of 15th Street. They cover the road owned in fee, also the right 
to use the tracks on Broadway from 15th Street to the Battery; they 
are also a direct lien on the cable, ete. Trustee, Guaranty Trust Co 

The Broadway & 7th Avenue assumed the Brovdway Surface 
lst mortgage bonds for $1,500,000 and payment of interest on the sec 
ond mortgage bonds for $1,000,000, sm nsaé of tracks between 15th 
Street and ferry. South Ferry 5s. assumed under lease. 

Roap—Including Broadway Electric,7th Ave. and South Ferry lines; 
owned 15°12 miles; operated under trackage rights.19 miles; total 
track operated, 17°09 miles. 

INDEX—V. 58, p. 773; V. 73, p. 287. Office 621 Broadway. 


(3) CENTRAL CROSSTOWN RR.—A horse road. 

ORGANIZATION- Chartered March 28, 1873. May 28, 1890, leased 
the Christopher & Tenth St. RR. at 8 p. c. on stock and interest on det. 

In May, 1897, control was obtained in the interest of the Metropo 
tan St. Ry., which owns $461,500 of the stock.—V. 64, p. 1001, 1042. 


Stock & BOoNDs.— Par. Iaterest. Outstand’g. Maturity. 
Stock ($600,000,............ #100 7 ¢ - J. $600,000 See text 
lst mortgage of 18=2.......1000 6 M.- N. 250,000 Nov. 1, 1922 
lst con. mortgage,? 1902 ...... 4 6 1 oi Mente, ctesubaie 

,000,000 ...... N 
Loans June 30, 1902............. .. ; 2 Re ae 


It is proposed to issue a new 1st consol. M. for $3,000,000 to provide 
for equipping road with electricity and to take up the $250,000 prior 
mortgage at maturity. V.75,p. 611. Will be vored upon at next 
meeting of stork holders, 

Dividends.—In fiscal year 1893-4 paid 7 p. c.; in 1894-5, 7 p.¢.; in 
1895-6, 812 p. c.; in 1896-7, 10; in 1597-8, 10; in 1898-99, 10 p. ¢.: in 
1899-1900, 10 p. c.: in 1900-01, 10 p. c. 

Roabd—Track owned is 4°15 miles; leases from Christopher & 10th 


8t. RR.,3 92 miles. Including trackage rights from Metropolitan, a 


total track operated is 14 miles. 
ANNUAL REPORT—For years ending June 30, 
1902. 1901. 


pa! Aap ca gins 180 94 aslo 1902 1901. 
ross earnings.$495,1 76,6 axes & rent 

es aes 154,203 "140/326 | Interest... ¢ $106,531 $105,895 
Other income... 5,093 5,773 | Surplus. ..... 52,765 40,204 


—V. 75, p. 611. 
(4) CENTRAL PARK NORTH & EAST RIVER.—Horse road. 
RGANIZATION—Chartered July 19, 1860. Lease—Leased to Metro- 
politan Ry. Co. Oct. 14, 1892, for length of charter and renewals thereof 
at 8 per cent on stock till Oct. 1, 1897, thereafter 9 per cent (V. 55, p. 
894). Metropolitan St.Ry. owns $336,900 of the stock. 


Stock & Bonos— Par. Interest. Outstandi Maturity. 
Stock. (See renta! above.).. $100 text Q.—J. $1,800, See text 
Wan sessee Fane SO. 1908 ..  ..sce. icces.. nn. pcceee ... $2,005,616 


Metropolitan St. Ry. refunding 4s were issued to take up the $1,- 
200,000 1st consels maturing Dee. 1, 1902. 

Road—Owns 59th St., East and West, with branch to South Ferry, 
19°56 miles; operated under trackage rights, 5°90: total track operated, 
25°46 wiles. Weight of rail per yard from 47 to 118 Lbs., standard gauge. 


(5) CHRISTOPHER & TENTH STREETS KR.—A horse road. 
ORGANIZATION—Chartered April 25, 1873. Leased to Central Cross 

town May 1, 1890, at 8 per cent on stock and interest on bonds. 
StTock & BonDs Par. Interest. Outstand’g. Maturity. 

i ctduwnseneenaecisces $100 8 Q-J. $650, See text 

lat mortgage ext. in, 1,000 4 A.-O. 210.000 Oct, 1, 1918 
1696.. ----» § Guaranty Trust Co., New Yors, Trustee. 

The $180,000 late were extended 20 yrs. from Oct. 1, 1898, and in 


BAdition $30,000 bonds were issued at same time to take up the Real | 


Estate Mortgage of similar amount, V. 67, p. 370 
Rosd—Track owned is 4°76 wiles, Including trackage rights from 
Metr: politan, total track is 8°97 wiles. —V. 67, p. 370. 
(6) HIGHTH AVENUE KR.—Underground trolley road. 
AGAWIZATION Chartered Jan. 10,1855. Koad is leased to Metro 
politan Street Ky. for 99 years frow Jan. 1, 1896, at rental of $215.00: 
per annum, which provides tor tuterest on the serip, L5 per cent div! 


RAILWAYS. 


fends on stock and $5,000 additional for or Nie 
* ganization expenses, 


62, p. 40. Underground electric traction system used Vv. 


and Battery Place. V 67, p. 178, 956. between 
Stock & Bonps.— Par. Interest. Outsta: 
os re -. #100 Quar. 81 000,009 Maturity, 
Serip of 1884 ......... 100 6F. & A. ‘1000; 
Sorip is subject to call at par on any interest day.’ by 194 
Road-—Total track owned and operated, 18°75 Miles. 
INDEX—V. 59, p. 780; V. 61, p. 364, 871, 925, 967; ¥. ¢2 na 
, . , 3 


(7) FORT GEORGE & ELEVENTH AV. RR 
> & ELEVED -RR—T Undergroung 
trolley road. — 


ORGANIZATION—Incorporated Nov. 19, 1 
Met. St. Ry. to build a fine from 130th Bt act Tite’ at te 
Ave. to 175th St., and another from 145th St. and Lith ye 
through 145th St. to the Harlem River. stock authorized, s30u0 
000. V. 67, p. 1109 Franchise granted December 1989. ms 
years, with privilege of renewal for another 25 years: 4 a 
receipts to be paid the first five years, 6 p. c. the second five nee 
per cent the third five years, and 10 per cent the remaining ae 
operation. The read to become the property of the city at tie tenes 
nation of the franchise (whether original or renewed) upon payment 
for the same in accordance with definitely-prescribed rulea, The 

bridge franchise was granted the 3d Ave. RR upon the same terma®™ 


(8) FORTY-SECOND 8ST. & GRAND st, FERRY—A horse railroad, 
ORGANIZATION—Chartered February 16, 1863, Leased to Mi 
tan Street Railway Co. from April 6, 1893, for duration of charter 
renewals thereof at 18 per cent on atock, vayable in lawful mo: 
Met. St. Ry. owns $443,000 of the stock. Only a portion of there 
is being operated, with enough cars to hold franchise, oy 


Stock & Bonos— Par. Interest. Oulstanding, laturity, 
ae, #100 «18 Q.—F. $748,000" tom 
ist M. extended... ..1,000 6 J.-J. 236,000 Jan. 1, 1909 


ROAD—Owns 7°64 miles; operated und r track 4 : 
total track operated, 9°49 mites. y. 74, p. 1139. om, 1am 


(9) FULTON STREET RAILROAD—A horse road. 


ORGANIZATION, — Chartered Oct. 29, 1895. Stock 
Metropolitan St. Ry om ora tems 

Stock & Bonos— 
Stock, $500,000 ($100) ......  ......... $500,000 ie, 
st M.,g.,($1,000),cuar.§ 1895 4¢. M-N 500,000 Nov. 1, 1995 

p. and i. Met. St.Ry.c* ? Trustee, Guaranty Trust Co. of New York, 

EARNINGS—For year ending June 30, 1902, gross, $43,497; net, 
$11,750; other income, $196; charges, $21,697; deficit, $9,751, 

Road—Track owned is (05 miles. Including trackage rights from 
Metrepolitan, total track operated is 1:89 miles —V. 62, p. 27% 

(10) Nsw YORK & HARLEM RR.—Underground electric railroad, 

ORGANIZATION—Chartered April 23, 1831. Owns also a steam road 
eased to New York Central, its securities, which cover the electric 
oads as wellas the steam line, being described under the title New 
York & Harlem among steam railroads in the INVESTORS’ SUPPLEMENT, 
In July, 1899, the Metropolitan Street Kailway Oo. bought from the 
New York & Harlem the car-stable properties at Thirty-second Stree 
and Fourth Avenue and at 86th St. and Madison Ave for $1,350,000, 
V. 69, p. 180, 542, 591. 

The electric (formerly horse) lines (19°63 miles of track) were leased 
to the Metropolitan Street Ry. for 999 years from July 1, 1896, for s 
rental of $350,000 per annur the first five years and merry 
snnum thereafter, which 18 oem to 4 per cent on the $10,000; 
atock; in addition $2,500 is all»wed for organization expenses. J. 
62, p. 1088. Line operated electrically from March, 1898, from City 
Hall to 135th Street. In Jan., 1900, arrangements made with the 
Third Ave. RR. Co. for ranning cars to Ann St, aV. 70, p 125. 

OFFicers—President, William K. Vanderbilt.—V. 62, p. 1088; V. 9, 
p. 180, 542, F91, 645. 

(11) NINTH AVENUE RAILROAD—An electric railroad. 


ORGANIZATION—Chartered July 29,1859. The road is leased to the 
Metropolitan Street Railway Co. for 99 years from March 12, 1892 
Kental—For first 5 years $48,000, which is equal to 6 per cent o 
capital stock (8800,000), and thereafter $64,000—8 per cent on same 
and $2,500 for organization expenses, stock, $800,000; par $100, 
dividends, Q.—J. Road—Fulton Street to 126th Street, total track 
owned and operated, 15°77 miles. 

(12) SECOND AVENUE RR.—Mostly underground snail ‘ise 
ATION.—Chartered Jan. 21, 1853. Leased for len 
my 23, 1898, to the Metropolitan Street Ry. at8 p. ¢. 00 ° 
atock for three years from March 1, 1898, and 9 p. ©. thereat 
66, p. 185. Changed to underground electric system in April, 1 : 
as far aa 8th Street; from 8th Street south to City Hall operated by 
horses. 








C 
| Lat mortgage of 1885. 
Debentures of 1889...... 1,000 ° 
ist con.M.,g.,$7.000,000 21,000 5¢. F. & A. 8 
1898, guar.,p.4i.end.c’ § Guaranty Trust Co., N. ¥., ’ 
Of new 1st consol. 5s, $1,831,000 are reserved to retire seenim 
earlier date, balance for improvements, equip., ete. V. 66, p. 
Roab—Track owned. 25°93 miles; operated under trackage rights. 
4°83 miles; tutal track operated, 30°76 miles. 
INDEX—V. 65, p. 276; V. 66, p. 616, 900. 
(13) SIXTH AVENUE RAILROAD—Underground pages! in 
—Leased to Metropolitan Street Ry. Co. Fed. ; 
Ree zere. Rental now $145,000 per annum, which 187 Pe) 
on stock and $5,000 for organization expenses (Vv. * awe 
stock, $2,000,000; par, $100. An extra dividend of 38 Pe erty 
paid in August, 1901, out of proceeds of sale of ovable 8 
| Sixth Avenue and 434 ae, Road, including ie ecstiat 
Q ad, 12°03. n eb., 99, ‘ a Ol under 
pc teed ail the way to Battery Place. See V. 67, p- 178, 736, 956 
V. 73, p. 236. 
-FOU ET C 
(14) THIRTY-FOURTH STRE 
ae road; storage battery introduced July, 1900, but to be 
to underground electric ; dtiuatee 
—Chartered March 18, 1896, being a com 
oe arth Street RR. Co. and the Thirty-fourth street et 
vw Eleventh Avenue RR. Co. The stock of the a RY. 
Crosstown Ry. Co. is all owned by the Metropolitan Street ; ; 
Sock AND BONDS— Date. Interest. any grid 
eoneceeoesses 9929292 89290060" . , ooee L 
ee ie W100 , giar.§ 1896 5 A-O 1,000,000, i 
p.and i Met. St. Ry..? Trustee, Central in ag se 
Due Metropolitan St. Ry. June 30, 1902...... . ne ‘rom Met 
Roap—Track owned is 0°97 miles; including trac - v.62, p50 
politan, total track operated is 5-60 miles. Vv. 60, v8; nee Tl 
ARNINGS.—Year ending June 30, 1902, a. Le ae $113,816" 
247; other income, $1,172; charges, $65, ; 8 
' 71, p. 135. 





ROSSTOWN RY.—Formetly 





EFRBseee, ef 





= 


- - &™ 


& SRerase” 


Fass 


esse . 


SSn-85 R38 


= a &3e"r 


2 


‘ne bes 


= $85 38 S57 


+ 
3 


e3i = 


= 


a 
3 
= 


STREET RAILWAYS. 


(15) TWANTY-RIGHT AND TWENTY-NINTH STREETS CROSS.- 
D—Horse cars. 

TOWN ans ara Metropolitan Street Ry. purchased the property 
QROAN TST 1h06 and owns all the stock. In Dec., 189%. the new 
In September, nd power house were practically completed, and in 
44 using air-motor system exclusively. V. 69, p. 

it, ue 1901, however, returned to horse cars temporarily. 
’ 


s— Date. Interest. Outstanding. Maturity. 
Seat 


N 
00).. 
}.000(81,000) ? 1896 5g. A-O 
i ae St. ge j Trustee, Central Trust Co., New York. 
a ML. 


Trac 6°73 miles; including trackage rights from 
copolttan & overt soperated is 761 miles. V. 63, p. 602,661,839. 
le , 
endip 
EAN Stier income, $417; deficit below charges, $11,447. 
9 , 

TWENTY-THIRD STREET RAILWAY—In June, 1900, the 23d 
(16) Cross-town, with pranches to 34th Street Ferry, began to be 
poten entirely by underground trolley. V.68, p. 130, 928. 

— Oh red Jan. 29,1872. Leased from Apr. 25,1893, 
Oras Aad aoeeet Hallway Co. for the unexpired term of the 
ee po ‘or any extensions of the same. Rental is 18 per cent. 

& Bonos.— Par. Interest. Outstand’g. Maturity. 
an ~ $100 18 Q-F. 600,000 18% per ann. 
1stM.,$250,000,ext.?1 990 6 J.-J. 200,000 Jan. 1, 1909 
0 oo ia86. 1,000 5 Ju-d. 150,000 Jan., 1906 

Including 14th St., Bleecker 4t. and Canal St. branches, track 

RAPS miles; miles leased 10°76; operated under trackage rights, 

$0 miles; total track operated. 16°71 miles. Weight of rails from 
47 to 113 Ibs., standard gauge. V.74,p. + 139. 


THIRD AVENUE RAILROAD 
trolley. 
—Chartered October 8, 1853. A cable road from 
gon Wes 9 but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 125th and 162d streets 
was completed. In Nov., 1895, purchased control of the 42a Street 
Manhattanville & St. Nicholas Ave. line, See V. 61, p. 872, 926. Con 
trol of Dry Dock E. B. & B. was obtained Aug. 23, 1897. 
{n Janoary, 1898, amajority of the stock of Union Rv., N. Y., was pur 
auei-¥. 66, p. 135. In Sept., 1898, Union Ry. purchased Yonkers 
BR. V.67, p.635. In April, 1899, the Tarrytown White Plains 
Mamaroneck Ry, was acquired.—V. 68, p. 674. 

Atrattic agreement, which went into effect April 29, 1899, has been 
entered into between the Manhattan Elevated and the Third Avenne 
Railroad system [comprising the Third Avenue KR., the Dry Dock 
East Broadway & Battery, the 424 8t., Manhattanville & St. Nicholus 
Avenue RR. and the Union Railway lines), providing for an extensive 
acheme of transfers at cross-town junctions, and also at the termina! 

inte of thetwo systems. The transfers are granted for an additional 
fare of 3 cents, making the cost of the entire journey 8 cents. For the 
lattersum a passenger can thus ride from the City Hall and South 
Ferry to Yonkers, New Rochelle and Mt. Vernon. V. 6, p. 672, 872. 

Owing to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 

laced in the hands of Hugh J. Grant as receiver. On March 19, 1900 

was announced that the Metropolitan Street Railway had purchaeed 
control of the road in the open market (at an average price, itis under 
stood, of #0) and would provide for the rehabilitation of the company 
Arrangements were at once concluded through a syndicate, repre- 
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the #50.- 
000,000 new mortgage described below, and on May 24 the property 
was restored to the company, passing into the possession of the Metro- 
politan Street Railway ape ny my f as owners, Wuhn, Loeb & Co. offered 
a block of the bonds for eale in Deo., 1900. V.71, p. 1168. 

Lease —On April 13,1900, the Metropolitan Street Rallwavy Com 
pany took a iease of the property for Boo years. 
years Third Avenue stock will receive only the net income above 
expenses and fixed charges; the next two years 5 per cent ia to be 


Underground 


paid on the stock; the succeeding four years 6; thereafter 7 per cent. } 


ock & Bonos. Par. Date. Interest. 
k,840,000,000, $100 .... .—F, 
lst mortage, gold..1,000 1887 54. J. & J. 5,000,000 July 1, 1937 
New mort. gold 1900 4¢.J.&J5. 35,000,000 Jan. 1. 2000 
6* ($1,000, «c.), ¢ Interest at Morton Trust Co , New York, Trustee. 
$* 0,000,000... . § Guar., principal and interest, by Me t. St. Ry. 
Bonds—Ot the new mortgage for $50,000,000, the 35,000 000 now 
outstanding were issued to op ne floating incebtedness of ail the 
Various companies and to provide for current needa. Of the remain 
tng $15,000,000, $1,557,000 will be available for future extensions 
= improvements; the other $13,443,000 is reserved to take up the 
aa Gaibdemacerten witsean the enpeny has bound itself to pay off 
, )0ut extension. he bonds were lis " 
N. ¥, Stock Exchange in March, 1901, eo 
‘ame of company and loan, 
Third Ave. RR. Co. Ist M 


Outstanding. Last div., &e+ 
$16,000,000 Nov.,18¥9,1%4 


“Sb000 boa Outstanding 
plird Ave. BR. Co. lat M.........0.0.0200.-06. BB, 000,000 $5,000,000 
anak lst M 2,000,000 2,000,000 
of anhatt, & %t. Nich. Ave. Ry. 1st M. 1,200,000 1,200,000 
mortgage incomes, 1,600,000 *1143,000 
Dry Dock East Bway w Battery RR. lst M. 1,000,0.0 "950,000 
yoirtiteates of indebtedness 1,200,000 — 1,100,000 
Westen . Co. lst M 1,000,/ 00 1,000,000 
chester Electric RR. lst M... 000 = "500,000 
arryt'n White Plains & Mam’neck Ry.1st M. 300,000 


T Soovnon 
Southern Boulevard RR. lst M 250/000 250,000 
Total... 


Sestsee seseseseestecseresess-seecee. «$14,050,000 $13,443,000 
_ 443, 
de ate here domenty pledged as part security for the Third Ave. RR. 
The new bonds are 
guarat teed by 
bey oem of guaranty see v. a Oo 
t ponps toot stocks and bonds: 
“a any, Issued. Pledged. 
ease wey | . of New York City stock... $2,000, 00 $2,000,000 
Vo. Bd Ville & St. Nich. Ave. Ry. stock. 2,500,000 1'671.100 
si Thi Fil jnortgage incomes Yn 1,500, ; 
Keabrie Re Onn Battery RR. stock. 1,200;00u 
Your wipdion for balance of $ 
we ed R. Co. stock... 
re hester Electric RR. Co. stock 
~ Woulevard RR. Co. stock... | : 
— — Plains & Mamaroneck Ry. atock 
ing ana to recta company is 10 be entitled to vote on the forego 
are not in defen, * Income from the same so long as the new boud+ 
There are othe e@? particulars in V. 70, p. 10650, 
Beee-in Oct. 1898 5 outstanding for $50,000, 
ane es ee Doorone: ) new stock was issued, making tota! 
ae sng fo Si 4 AE new stock was offered to atock 
widers 000,000 to $40, $000 » holders voted to increase stock from 





the Metropolitan Street Railway 
6) and are secured by the pledge 


000 
250,000 
300,000 360,000 


A improvem ents’ and zee Stock was to be issued as required tw 
Rew stock 


ive milli extinguish the floating debt—v. ‘ 
to be issued by — be used in taking up the $5,000,000 f, 

Pala 000 of the new yoo hapine | Go. ee below. In Sept., 1899 

outstanding amount of stock to s16-00n at par, 


g June 30, 1902, gross, — net 


(V. 65, p. 194), | 


Roap— Owned. Miles 
City Hall via 3d av. to130th st. 7°03 
North River to 125th at., E.R. 2°50 
10th Ave., 125th St. to Fort 

GOOTge.....6.-26 2000s swoeus B75 
Sacond track 
Sidings 


Total track 


Controlled but oper sepa- 
rately—track miles. Mites, 
Dry Dock E. B. & Bat. Ry.. 14°97 
12d 8t Man.& St. Nich. Ave. 25°66 
Union Ry 2° 


Yonkers RR 

Southern Boulevard 

Tarrytown White Plains & 
Mamaroneck 


Total controlled track. . 188-75 


Grand total track... 

Divipends—In 1892, 7 p. o.; in 189%, 4 p. ¢.; in 1894, 8 p. c.; In 1895, 
9 p. c.; in 1896,9% p. ¢.; In 1897, 8% p. ¢.; In 1898, 7% p. c.; in 1299, 
6% p.c.; in 1900, Feb., 1 p. 6; owing to receivership, this last divi- 
dend. after having been declared, was not paid. 

ANNUAL REpOoRT.—The following covers the year ending June 30, 
1902. and is exclusive of the 42d St. Manhattanville & St. Nichola 
Avenue Railway, the Tarrytown White Plains & Mamaroneck Ry. and 
the Yonkers RR., which companies are reported separately : 

Third Ave. Dry Dock, Union Ry 


Railroad, ele Company Total. 
£ q 





_ 
4,143,595 
2,877,599 


£ 
579,560 
466,992 


204,859 
994,093 


| Gross earnings...... 2,299,176 
Operating expenses.1,416,429 
Net -aee 442,747 
Fixed charges & t?xes1,753,309 

.... def 915,562 


692,026 


1,246,076 
2,169,177 


det.903,101 
“00,941 


det.21 O87 


sur.33,528 
6,415 2 


2,500 


Balance 
Other income 


def 223,536 def.14,652 2. 36,023 
| OFFicers.—President. H. H. Vreeland; Vice-Pres., D. BR Maabronck; 
| See, and Treas., John Beaver; A-st. Gen. Mer, Oren Root Jr : 

INDEx—V. 72, p. 88, 310, 628, 776, 1035; V. 73, p. 542, 554, 1161; 
V. 74, p. 528. 


det.202, ; 60 





| (1) DRY DOCK EAST BROADWAY & BATTERY —Horse road. 


ORGANIZATION—Control obtained by Third Ave. RR. Ang. 23, 1297. 
~V. 65, p. 194. $1,128,000 of the stock is pledged for tie 50 million 
Third Avenue mortgage. 

Stock & BONDS Interest 
Geiwes> essed Q. 


Par. Outstand g. 
... $100 6 F. $1,200,000 See text. 
. gv$1,000 5g. J. D 950,000 Des. 1, 193% 
New mort., g0ld,1892 ) formers’ Loan & Trust Co., Trustee. 
Cert.ofdebt notsub.toc. 100 5 F. - A. 1,100,000 Feb. 1914 
Roap—Owns 14°97 miles of track: operates ander trackage rights 
546 wiles; total track 2043 miles. Operates 191 cars, 8 aweevers 
and 4 snow plows. 


DiviDENDS—Since 1891, 


Maturity. 


for fiscal year ending June 320: 1891-92, 
5 per cent: 1892-93, 6 per cent; 1893-94, 2!9 per cent; 1894-95, 4ig 
percent; 1895, August, lg p.c¢.; Nov.,l‘e¢p.¢; in 1896,6p.6.; in 
| 1497, Feb., 149 p. ¢.; in 1898,6p.¢.; in 1899, May (Feb. div. was 
passed), 1'g p. c.; none since paid. 

ANNUAL REPORT Fiscal year ends June 30. 

Yr.end, J’ne30. 1902, 1901. | 
Gross earns... 579.560 $582,124 | Taxes, ete 
Net............. 112.568 182,053 | Interest _.. 
Other income... 6.415 6,415 Dividends 


1902. 1901. 
* $8133,635 $130,140 
None. None. 





Net income..$118,983 #1 38,468 salance. . def.914,652 sur. $58,328 
INDEX -V. 64, p. 843, 1041; V. 65, p. 194. 568; V. 67, p. 952 


For the tirat four | 


| (2) FORTY-SECOND 8T. MANHATTANVILLE & ST. NICHOLAS 
|; AVE. RY.—A horse road, but Nov. 11, 1900, changed to electricity. 

The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged Apvil 12- 

ORGANIZATION—Chartered Aug. 29, 1878, In November, 1895, control 
was purchased by the Third Avenne RR. see V. 61, p. 926. 

In Dec., 1899, began to use underground electric system from Fort 
Lee Ferry to the Boulevard, thenee to Fifty-ninth Street. 

Of the stock, $1,671,100 is pledged as security for the 50-million 
Third Ave, mtg; alao $357,000 of the 24 mtg. incomes. 

In September. 1900, the City Trust Company was purchasing the 
minority stock on behalf of the Metropolitan St. Ry. at 875 per $100 
share, less 20 cents expenses. Up to Jan. 1, 1902, had thus acquired 
| all stock,, except about 21 0 shares. 

STOCK Bonbs.— Par. Interest. 
| St'k (aut’ ee =" $2,500,000 ee 
,000 M-s 1,200,000 Mch. 1, 1910 
lst mort. gold, 1880} 1 dnterest at Union Trust. N.'Y. City. Trustee. 
2 4 §1,000 6% asearned. 1,500.000 Jan. 1.1915 
2d mort. inc. 68, 1885 4°” Union Trust Co., N. ¥., Trustee 
Real estate mortgage. .. 5% 100,000 <a 
“Due for new conatructio 62,984. 

Roabp—Owns 25°66 miles of track, operates under trackage rights 
5°13 miles; total, 3079 miles of track. Operates 203 cars. 5 snow 
plowa and 5 sweepers, 

ANNUAL REPORT— 

Yr.end. June30. 1902. 1901. | 

Gross earnings. $815,172 $6+7.749 | int..rent’lsand 

Net.. $48,647 225,214] taxes .......8376,316 

Other income... 23.972 3,428 | Balance for 

Gross income... 372,619 228,642 | de?.3,697 sr.1°0,728 
INDEX—V. 70, p. 481, 634, 1291; V.71 p. 543; V. 72, p. 776. 





Outstand’g Maturrty. 


19¢2. 


1901. 
$127,914 


(3) UNION RAILWAY OF NEW YORK—A trolley road 


ORGANIZATION—Organized under ‘ hapter 340 of the Laws of 1892, 
giving authority to consolidate the Harlem Bridvze Morrisania & 
Fordham Ry., the Melrose & West Morrisania RR. ani the North Third 
Ave & Fleetwood Park RR. Validity of consolidation affirmed by 
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129th 
St. and 3d Ave. through the Borough of the Bronx, and with subsidiary 
lines, continuing thence to and through Mt. Vernon. 

Controlled by Third Ave. R.R., whieh in Jan., 1898, purchased a ma- 
jority of the stock.—V. 66, p. 135. In Sept., L898, the Union Ry. pur 
chased Yonkers RR, and agreed to cuarantee its $1,000,000 bonds, 
this guaranty being accepted by the Third Ave. V. 67, p. 635. 

In Dec., 1899, accepted the terms proposed by Board of Estimate 
for the Kingsbridge RR. tranchise, which are 4 per cent of gross 
— for the first 5 years, 6 per cent for the second, 3 per vent 
for the third and 10 per cent thereafter. the franchise is fer 25 
years, with privilege of renewal under certain conditions for an- 
other 25 years. At the end of the term the city acquires the prop- 
erty, paying for it in accordance with definitely prescribed rules for 
fixing its value. V. 69, P 1248. Work on this line was begun in July, 
1901, and completed in 1902. Runs from Amsterdam Ave, and 162d St 
to Broadway and 221st Street, making 3-125 miles additional. 





The whole of the stock is plodged as security fer the Third Avenue 
50-million mortgage. 
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60 STREET 


Stock & Bonos.— Par. Interest. 
perry resrtrrrery te: vase Ke kk: 
§ @. F.-A. 
Ast mort., 1892, gold. ; Int. is payable at Central Trust Co., 
Due other companies June 30, 1902, $3,011,121. 
Guaranteed Loans— 
Weatch. Ist M..gu.,p.4171,000 52. J.-J. 500,000 Jniy 1, 19438 
gold..... 1898. ...... ‘ Mercantile Tr. Co,, N. Y., = BY 1966 
erty et 52@.J.-d. 250,000 July 1, 194 
rn —meghy a Central Trust Oo, N. Y., Trastee. 
yonkers . Ist M., 
$1,000,000. ‘Of ant cece 5 A.-O0. 1,000,000 Apr. 1, 1946 
Tarrytown W'e Plaine } 
& Mamaroneck ist | $1,000 5 g. M.-8. 300,000 Mar. 1, 1928 
mt¢e., $300,000, z., Knickerbocker Trust Co., N. Y., Trustee. 
guar. p. &1... 1898... j 
Road—Operates the following roads: 
Miles. | Operated separately. Miles 
Main line and branches .....35'11 | Westchester Electric, track..31°05 
Seeond track.................. 27°50 | Southern Boulevard, track... 7°00 
—- | Yonkers RR., track..........28°77 
Total traek............. .....62°61 | 


Outstand’g. Last div., de. 
BOOO000 — .iccsciccgses . 
2,000,000 Ang. 1, 1942 

. ¥. Olty. 








Total separately operated 66°82 


Grand total all..........129°438 


ANNUAL REPORT—Reasulte for year ending June 30, 1902, were: 
Total Int., rentals 
Gross. Net income. and tares. Surplus, 
Union Railway.$1,021.759 $824,003 $326,508 $223,652 $102,851 
Westeh’ter Elect,. 222,596 df. 28,541 df. 28,541 85,268 af.63,809 
South. Boulevard, 60,504 17,299 17,299 18,318 def.1,014 
Total........ $1,304,859 $312,761 $315,261 $277,233 $88,028 

INDEX—V. 69, p. 441; V. 70, p. 77, 481. 

4) TARRYTOWN WHITE PLAINS & MAMARONECK (ELEO- 
TRIC) RY.—A trolley road. 

ORGANIZATION—Suecessor in 1898 tothe New York Elmsford & White 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the 
stock, and it is pl-dged as security for the new 50-million Third Ave. 
mortgage.—V. 68, p. 674 

Road extends from Tarrytown station on the N. Y. OC. & H. R. RR., to 


Mamaroneck, on the Sound, and from White Plaina Station on the Har- | 


lem Road to Silver Lake Park, a total of 18°69 miles. The company 
carries freight as well as passengers. 

Stock & Bonps - Date. Interest, Outstanding. Maturity. 
Stock ($300,000), par#25 ...... $200,000 
ist mortgage $300,000,2 1898 5g M&S 300,000 Mar.1,1928 

#, ($1,000) guar. p. &1..§ Knickerbocker Trust Co,, N. Y., trustee, 

Due other companies June 30, 1902, $243,236. 


The bonds are guaranteed, principal and interest, by endorsement, | 


by the Union Railway Co. For form of guaranty see V. 74, p. 381 
ANNUAL REPoRT—For fiscal year ending June 30, 1902, gross, 


$65,735; net, $2,506; interest and taxes, $16,947; deticit, $14,441.— | 


V. 67, p. 75, 435; V. 68, p. 674; V. 74, p. 381. 


(5) YONKERS RAILROAD.—A trolley road. 

ORGANIZATION—In Sept., 1898, sold to the Union Ry., which guar 
antees $1,000,000 bonds, principal and interest, this guaranty being 
accepted by the Third Ave. RR. See New York.—V. 67, p. 635. 

Of the stock, $992,500 is pledged forjthe new 50-million mortgage of 
the Third Ave. RR. 

Stock & Bonos— Date. Interest, Outstand'g. Maturity. 
Stock, $1,000,000 ($1.00) sla a aetna $1,000,000 iinsesisawe 
lst mtge.zold, $1,000,000, ) 1896 5 A-O 1,000,000 Apr. 1,1946 

RNG ccc vdsssscnses § Manhattan Trust Co., N. Y., Trustee. 
Due other companies June 30, 1902 ........ 392,179 


Roap—Owns 28°77 miles of track. Operates under trackage rights | 


2°50 miles; total track operated, 31°27 miles. 
ANNUAL REPORT—Fiscal year ends June 30. 


a $ 1901. 1902. 1901. 

ross earns. ..§220,687 $188,511 | Interest....... 7 - 

_, See 33,193 38,817 | Taxes...... *% $61,745 $60,446 
Other income. 1,093 992 | Balance....... df.27,459 df.20,637 


pe Fe p. 462, 644; V. 63, p. 558; V. 65. p. 515; V. 67, p. 635; V. 71, 
p. 30. 


NEW YORK & STAMFORD RY .-—A trolley road. 

ORGANIZATION—Was incorporated Aug. 3, 1901, in New York as a 
consolidation of the Portchester Street Ry. and the Larchmont Horse 
Ry. Has franchises in Portchester for 99 years and in Mamaroneck 
for 100 years; on remaioder of the road practically perpetual. 

Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $450.000 ($100) _ .... ane oo ee 
lst mortgage $450,000? 1901 5¢.,A-O 365,000 Oct. 1, 1931 

($1,000) gold....... co’ § Int. at N. Y. Security & TrustCo., N. Y., Trus. 
Loans June 20,1902.... .... ouces 43,906 

Bonds—Ot the #450,000 authorized, $85,000 are reserved for ex- 
tensions. No sinking fund and cannot be called. 

Earnincs of the combined properties for the year ending June 30, 
1902: Gross. #109,761; net, $37,413; interest and taxes, $19,646; 
surplus, $17,767. 

Roap—Operates 16°68 [miles of track from Port Chester through 
Bye, Harrison, Mamaroneck and Larchmont, to New Rochelle. where 
counection is made with the Third Ave. surface line into New 
York City. The Greenwich Tramway Co. connects with this /ine, thus 
forming part of a through line from New York to Boston. 70-lb. rails. 
32 open and closed cars; 2 service cars; 2 snow plows. 

_OrFicers—President, Chas, A. Singer, Larchmont, N. Y.; Vice-Pres. 
G. Stanley Heft, Bridgeport,Conn.; Sec. and Treasurer, N. H. Heft 
i eae Conn.; Assist’t Sec. and Treas., John Neilson, Larchmont 
N. ¥.—V. 73, p. 82, 287, 785. 


NEWARK, OHIO. 
NEWARK & GRANVILLE STREET RY.- 


Onaanization—In June, 1902, Tucker, Anthony & Co. of Boston | 


pui chased the entire capital stock and all of the bonds, and is recon- 
etracting the property. Is successor to the Newark Consolidated 
Wiectric Ky., #614 at foreclosure in July, 1900. In Feb., 1903, it was 
offirally reported that thia property wou!d later be consolidated with 
the Columbus Newark & Zaveaville Elect. Ry., which is building a 
new line of 30 miles from Newark to Zanesville. ‘ 


STock & Bonos— Date. Interest, Outstanding. ’ 
tick, $400,000... pas g200,0007, “aurtty 
5e3-J 190,000 ° Jan. 1, 1931 


let morty’ ge, #250,000,) 1901 
G14 (81,000) ...... G$ Int. at Central Trust Co., N. Y., Trustee. 
Esnninas~Vor calendar year 1902: Gros, $63,499; net, $30,412; 

interest, $11,062; dividends, 616,000; surplus, $3,440, 

Ros Operates 6 miles of track in the oity of Newark, and a aub- 

urven ine of & miles to Granville; total, 14 miles of track. V. 71, p. 

402; V. 74, p 427,478 


RAILWAYS. 


eee cate 
NEWARK, N. J.—(See Jersey City, W, J) 


Pee 3 ce 
NEWBUBG, N. y. 

ORANGE COUNTY TRACTION Com 

ORGANIZATION—Organized Oct. 16, 1901, and sequived ¢ : 
Electric Ry. Co., sold under foreclosure, Under the re the Newburg 
dividends are to be paid on the shares for three yee emtion no 
earnings to be used for betterments and additions all surping 
Electric 1st mortgage bondholders and the Walden & Newharg 
RR, and the Newburg & Orange Lake RR. agreed to + Orange Lake 
their interest from 6 to 5 per cent. See V. 73, p, 133, reduction jp 


Stock & Bonps - Date. Interest, 
Stock 486,500. pen odiorenastece ‘$190,008 te 
Pref., $175,000 non-cum. $25 ....| |... 7""" 175,000 
How's, Heo. Leth. (260,000) § 1894 5g.M-N 250,000 May i Wa, 
wii ($500) not sub. to call? Int. at Knick. Tr, Co, Trustee, 
alden & 0. L. 1st Mort. g. ; 11885 5g.J-D 16 
guar. p. &1.......... «..... 0Int. at Hamil 4 
How. Lange Lake ist) 1894 = ae aa ee 
+» Z., $500, principal an pS : uly 1,1 
interest guaranteed. ...c* § nt. at Knick. Tr. Co., Trustes, § ¥.cigp 
oAD—Owns 16:49 miles of track (incl 
Lake 5°29 miles and Newburg & O. L. 5:40 mation” Walden & Orauge 
YEARLY EARNINGS—For the years ending June 30 0 
7ross. e358 7i2 Oth. Ine. inten med 
7 $1,352 01 816 
1900-1.....27. 96,929 42,305 "1'40y "gga a 
OFFicers=Pres ,8 B. Dutcher; Vice-Pres, é 
Seo., A. B. Pouch.—V. 72, p. 137; V. 73, p. 138, 297, 9384s ue 


enti 
NEWBURYPORT, MASS. 
CITIZENS’ ELECTRIC STREET RY.—Trolley. 
ORGANIZATION.—Incorporated in April, 1899 CCeR8O! 
Newburyport & Amesbury RR. ; hadi. — 
Stock & Bonos— Date, Interest. Outstanding. Maturity, 
Stock, $240,000........... Oe oe $240,000 1901-02, 7%, 
fg. J-D 210,000 1, 198 
ye ato "806 20 neg ; x Beacon Trust Co., Boston, Dee. Lm 0 
OAD—Ownes about 23 miles of toack in Newbur 
lines to Haverhill, Amesbury and Plum Island. Opecdes idea 
| EARNINGS—For fiscal year ending Sept. 30, 1902, gross, $97,769. 
| net, $36,796; int. and taxes, $16,586; div., $16,800; surplus, $3,410, 
OFFICERS—President, W. M. Butler, Boston; Treasurer, G. A. But 
man, 8 Congress St., Boston; Supt., E. P. Shaw Je, Newburyport 
Office, 33 Market Square, Newburyport.—V. 72, p. 44. 
I 


NIAGARA FALLS, N. Y. 

INTERNATIONAL TRACTION.—See statement 
and map under Buffalo, 

LEWISTON & YOUNGSTOWN FRON'RRR- 
| _ORGANIZATION,—Chartered August, 1895. Owns from Lewiston to 
| Youngstown, 7°3 miles; completed in August, 1896; branch to Rumsey 

Park, 1 mile; sidings, *2 m.; trackage, *2 m.; total, 8°7 miles, 

Tock & Bonos— Date. Interest, Outstanding, Maturity, 
| Stk.,B150.000 ($100) ....  ...... 34,000 sesees.or see 

ist mt¢., $150,000 § 1896 6¢.3-D 134,000 June 1, 1926 

(81,000), gold o* ? Int. at Buffaio L. Tr. & 8. D. Co., Buffalo, Trustee. 
| Loans July 1,1902.. .... wee 27,087 sees seseeees 
| EarRnines—Year ending June 30, 1902, gross, $10,309; net, $644; 
| other income $148; chargea, $10,167; deficit, $9,365. President, A.J. 

Wheeler, Buffalo; Seo, and Treasurer, Charles 8. Webb, P. 0. Box 690, 
| Buffalo; Supt., F. G. Lott, Lewiston. 


NIAGARA GORGE RR. ELECTRIC. 
ORGANIZATION—Incorporated in New York State June 3, 1899, a 


. 











1899. The road extends from Onondaga Street, Lewiston, along the 
bank of the Niagara River to the city of Niagara Falls, The line wa 
formally opened July 1.1899. The company also controls the frax- 
chises of the Niagara Falla Tower Co., the Battery Whirlpool Rapids 
Co., the Niagara Rapids View Co. and the Niagara Whirlpool 

Elevator Co., all of which were owned by the former Niagara & 
Lewiston. Has agreement with the Niagara Falls Park & River By. Co, 
allowing cars of the Gorge Road to run over that companys lines across 
the arch and Suspension Bridges to Table Rock and Dufferin’s Island. 

Stock & Bonos— Date. Interest. Ovtstand’g. Maturily. 
Stock, $1,000,000 ($100).... ...... . eoe- $1,000, aT 
Niagara Falls & Lewiston 2 1895 Se. J-D See text. jue 7 

lst mort., $1,000,000 ¢ Int. Se rocker Trust Oo., N. 1. 

+1,000 sé. eensdee ’ atee. 

Mn ay ) rhe Niagara Falls & Lewiston when sold at foreciontns 
sold subject to the $1,000,000 mortgage above. These met 288 
owned by the company and hypothecated as collateral for $7 
bills payable. 

Roap—Owns 14°4 miles of track from Niagara Falls to Lewiston a 

Earnines—For year ending June 30, 1902, gross, » eee 
$225,407; interest and taxes, 849.793; curplus, $179,6 

due to Pan American Ex positie 

sone nl President, Jos. T. Jones; Vice-President, Heevert F P+ 
= Sec.. Treas., and Gen. Mgr., Bert. L. Jones, allof Buffalo.—V. 
332, 1077, 1133. eae a 

NIAGARA ST- CATHARINES & TORON 

RY.—Electric and steam road. ‘ cust tate 
TION-A consolidation of The Niagara Ve Voy 

wiercre "Falls Wesley Park & Clifton Tramway ae the > 

housie St. Catherines & Thorold Electric noon be r Freee Ob 


tual. Owns and operates Niagara St. Cat 
com & Bonps— Date. Interest. Outstand g. aww 
Stock, $1,000,000..........-- “aes sated os 000 Novi 


Int at Canadian Bk.of Commerce, 
or ok Trust Co Lm 5 000 ‘wor. 1," 
¢ 3908 S52eM-s NOV. 4s 
Nav. Co. 1st {M., {$250,000 § r+ as Cansdian Bk.of Camumeroe Term 
($1,000) g....-.-------0+ ©) Nat'l Trast On. Lim. Torse susie 
Bonds—Of the Railway bonds no given bonds is 
20.000 per mileoftrack may be issued gon.aee s these re 
reserved for prior liens. The Varigaio« bon are Ee 
the railway, p. &i, by endorsement. Neither issne an 
but the $60,000 prior liens can be called at any Time ae 
Roap—Operates 34°73 miles of track, not teehee Art Dalhousie 
from Niagara Falls, N. Y., and Niagara Pals, € — 
on Lake Ontario, passing throuch St. Ce a. 
old. 60-Ib. steel rails, 26 passenger cars, = nee 
locomotive. 1 steam locomotire and 2 anew eter 
| templated from St. Catharines to Toronto by Way ae raneay 22 
| ReporT—Gross earnings calendar year 1908, en 
| navigation company, $172,540; net, $10.7 wae vice Pres 
| FFICeRs—President, John W. Herbert, Yer Dtias varvil, 
Glens Falls. X. ¥; Seo -Tress., at 
| Addison B. Colvin. . 77? 
| Toronto, Canada; Gen'l Mer., E P. Seixas, Toronto. 


Ry. 1st mort, g. ($1,000) ef 








| anccessor to the Niagara Falls & Lewiston, sold at foreclosure May 23.- 
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STREET RAILWAYS 61 


oo 
NORFOLK, VA. | 
K PORTSMOUTH & NEWPORT | 
ARIE Sack Bam vt 5) | 
E Formerly known as the Norfolk Portsmouth & New- | 
NIZATION Co., but in May, 1902, was authorized by the Virginia 
ews Katway ds nameas above and toincrease the capital stock 
tochene operty and franchises of the Berkeley Street Ry., 
Oe ae & Gas Co, and National Gas Co. of Berkeley were 
Portsmouth El Owns a majority of the common stock ($1,075,000) of | 
fa News & Old Point Ry. & Electric and a majority of 
the Newport 7,000) of the Norfolk Railway & Light Co. Messrs, 
ar fons, J. William Middendorf & Co. of Baltimore and 
& Sons ‘of Richmond brought about the consolida 
L, Williams run from 43 to 47 years and in some cases perpetual, | 
sae electric railway systems, six ferry lines, six electric 
ta. three ice plants, three gas companies and three pope 
resorts, with hotels, bath houses and pavilions. V.*74, 
‘Aug., 1902, als0 purchased the property of the Norfolk 
ower Co, and the Old Dominion Ry. Co of Portamouth, | 
about 20 miles of track. V. 75, p. 394, 442, 
Date. Interest, (etatanding Maturity. 
eeprom Jay pins 
ewp. News 1902 5¢.,J-D 3,000,000 June 1, 1942 
collai, mtg., > Interest at Alex. Brown & Sons, Baltimore 
4#1,000).c° § and N. Y. N. A. Truat Co., N. Y., iruatee. 
Gewp. News | 


2,-11902 5 .,F-A 2,000,000 June 1, 1942 

«nde Bad ?Riehmond Tr. & Safe Dep. Co., Truatee, or 

($1,000) .... e* | int. at Alex. Brown& Sons, Balt, and N.Y. 

Nor, Porta. & New tHews ) 1900 5¢.M-S 200,000 Meh. 10, 1950 

con, 1st M.. & +. at Fid’y &Dep.Co. of Md., Balt., Trustee, 
4, $1,000. eS my : N . ik Port th & N 

ft » %,1000,000 mtge. of the Norfo ortamout. New- 

Dnt inet 156,000 ia reserved for prior liena. Sinking Fund 
yor410,000 per year. *onda can be called by lot at 110 on any inter- 
eat day. put only in auflicient amounts to aatiefy sinking fund. 

Of the new frst and collatera: trust mortgage $1.000,000 are re- 
served for extensions and improvements. These pond- are subject to 
call on any interest date upon sixty days’ notice at 107 and mterest. 
The new iasue of $2,000.00 income bends are convertible until May 1, 
1912, into stock at par, and may be redeemed at par and interest on 
any interest date upon sixty days’ notice. Interest on these income 
bonds is non-cum. and payable only ifearned. (See V. 74, p. 1089.) 

NORFOLK RAILWAY & LIGHT. 
NDS— bate. Interest. Ontastand’g. Maturity 
Ro te (825) $1,650,000 
Norfolk City lst M., gold,§ 1888 6¢.3-J 125,000 . 1,1913 
$1,000 ¢? Int. at Mer. Trnat Co., trustee, N. Y. City. 
Norfolk Streetcons. mort.,; 1898 5g.J-3 915,000 | Jan. 1, 1944 
000,000, . (81,000)¢. ? Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Norfolk Ry. & Light con.) 1899 5g¢.M-N 1,750,000 Nov. 1, 1949 
, $4,000,000, gold, > Interest at [International Trust Co., Balti 
$1,000, 3. f.............e7)} more, truatee. 

Bonds—Of the new lst con. mtge., $1,040,000 is reserved to retire 
outatanding bonda, and $1,200,000 remains availabie for the future, 
to be iasned only for additional property, and only upon the consent 
of thetrustee. Sinking Fund hegina Nov. 1, 1909, and provides for 
the purchase of 1% of outstanding bonds each year at 110 or leas. 


NEWPORT NEWS & OLD POINT RY. & ELECTRIC, 
Stock & Bonos— Date. Interest. Outstanding. 
an 
$1,075,000 


, com., $1,075, , 
per ; ) 

heen, 55.-3. 725,000 Snly 2, 02, 219% 

Nov. 1,1938 


lst M., $900,000, gold,; 1898 52¢M-N 900,000 
(81,000 eachje’._. § Int. at Alex. Brown & Sona, Baltimore, Md 
lat M. Cit. i -)1900 5¢.M&N 675,000 May 1, 1940 

$300,000 ($1,090), gc" Md. Trust Co., Baltimore, Truatee. 

Guar, prin. and int.. Int. at Alex. Brown & Sona, baltimore. 

Gen. Mort., $4,000 000 § 1901 5gM-S $1,500,000 March 1, 1941 
( 


Maturity 


» Int. at Alex. Brown & Sona, Baltimore, Md., 
gold (81,000 each) ¢ f or at Co.’s agency in New York. 
Bonds—The Maryland Trust Co., Baitimore, is truatee of both the 
of the Newport News & Old Point Ry &Elect. The Newport 
bonds of 1898 are aubject tocall at 110 on any interest day at 60 
. and so are the bonds of the Citizens’ Co. The latter are 
ues by the Newport News Ry. & Elect. Co. 
the $4.000.000 General Mortgage bonda, #1.500,000 have been 
a $1,575,000 are reserved by rhe trustee to take up at maturity 
Outatanding bonda of the Newport News & Old Point Ry. and the 
Ry. L.t. & Power Co., and the remaining $925,000 are for ad- 
tea, perty, improvements. ete In addition to the mortgage 
7 secured by a deposit of the bonds and stocks of the 
Citizens’ Ry. Lt. & Power Co.. Newport News Gas Co., Norfolk and 
i Co. and Danville Ry. & Elect. Co 
Road—Owns over 120 miles of track, connecting Norfolk, Porta- 
prey Sa rt News, Hampton, thoebus, Old Point, Berkeley, Pin- 
bert’s Point, Port Norfolk and South Norfoik. 
worcer a Penatdens, R. Lancaster Wiliiams, Riehmond; Vice- Pres., 
mare. ¥. 44 ; rt News; Genl Mer. BE. C. Hathaway, Balti- 
~ #4, D. 1140, 1197, 1308; V. 75, p. 77; 394, 442. 


(1) OLD Dowtstow RaILWay co. 


ZATION—Formed Feb. 28, 1901, aa a lidati f the | 
St. Ry. Co.. the Norfolk County Ry. Go. the River frane 

3 . Co., the River Fro 
Virginia Equipment Co. Soe Vv 72, p. 481. os 


F ---- $500,000 
Te 98 62.J5-5 142,000 Jan. 1918 | 
Un. Sec. Life Ins. & Tr. Co., Phila., trustee. 

Apr., 3-5 $100 


Sec. i 
00 6g.J5-3 $100 
Colonial Trust Co., la, trustee. | 
May,’00 5g. J-J $200,000 July, 1930) 
y. ) Colonial Trust Co., Philadelphia, trastes. 
miles of single track, exclusive of sidings. Raila | 
T. Has 15 electrie tro —— 
uplica te poner eae lley, 4 other passenger, 
ancaster Williams, Richmond, Va; Vi 
: Bay Sorts oa ‘ Sesomary and Treasurer, Wail. 
— 3 ». C. Hathaway, Norfoik.—V. 71, 
544; V.72, 451; 'V. 73, p. 1314; ¥ 75, p. 442, 949. 


NORTH ATTLEBOROUGH, MASS. 


“STATE CONSOLIDATED ST. RY.— 
Apri 21, 1895. See V. 60, p. 606. | 

¥ Legislature to become a common car- 
et : Massachusetts Railroad Commission | 

. » tO purchase the Inter-State Consol. 


and to fssue ; 
ae — capital stock, share | 


StToc Bonos— Date. Interest. Ontstanding. Maturity. 
Stock, i% ,000, par $100... .—JI. $330,000 hoe text 
notes....... eeesaeses 897 
Current liabilities October 1, 1901 
Divipeny—!n 1897, 6 p. c.; in 1898, 6 p. o.; In 1899, 6 p. o.; im 1900, 
6p.c,; in Y901 Jan. dividend passed. P 
Roap—Owns 23°31 miles trolley track and 3°55 mile sidings, 
ete., from Main Street, Pawtucket R. [., to North Fen green 
Maas., Hebronville, Dodgevilie and Attleborough. Total ope 
(including track outside of Mass.), 26°36 miles. 
EaRNINGS—For fiscal years ending Sept. 30. 
Other Interest, 
Groae. Vet Income, Tanea. be. Dio. 
1901 ...8174,701 $54,963 8463 $23,984 $31, 
1900... 175,232 62,835 800 22,201 aur. 13,684 
OFFice President, Marsden J. Perry, Providence, R. I.; Secra- 
tary and Treasurer, Everard Holmes, Pawtucket, R. [.; Supt., Geo. 
R. Cook, Attleborough.—V. 61, p. 662, 871; V. 73, p. 236. 


atest Aaa ala 
NORTHAMPTON, MASS. 


ORTHAMPTON STREET RAILWAY-A 
trolley road. 

ORGANIZATION—Chartered Feb. 26, 1873. 

Stock, Bonps, Etc,— Date. Interest. Ontstand? 
Stock, $300,000, par $100. ... 5-3 3300,000f-p. 
§ 5A-O 25,000 
iat M.,not snbj.to call($500)c2 Int at Springfield 8. D. 

( Springfield, Maas. 
New mortgage, $200,000....$ 1900 449J-D 200,000 June 1, 1910 

($10,000) c. 7 Int. at3d Nat. Bank, Pittefield, Massa. 
Loans and bills payable Oct. 1, 1902 180,000 3 

Bonds —The new mtge. 416 p c. bonds can he called at par in 1905 
upon 60 days’ notice. Trustees are Erwin H. Kennedy and Raiph B. 
Bardweil, both of Pittsfield. 

Dividends—In year 1393-94 distributed $12,000; in 1295, 10 p. «.; 
in 1896, 10 p. ¢.;in 1897, 9 p.«.; in 1398, 8 p. a; in 1399, 8 p. a.; 
in 1900, 5 p. ¢.; in 1901, 8 p. ¢.; in 1902, 3 p.«.; in 1908, Jan., 4 p. «. 

Roao—Operates 26°26 miles of track, including extension to Hol- 
yoke and extension from Mt. Tom Junction to Easthampton. 

ANNUAL REPORT—For years ending Sept. 30 earnings have been : 

902. 1901. | 1902. 1901 
$133,422 | Bal. for div’nds_.320.508 $27,062 
45,333 | Dividends 24,000 24,000 

18,271 | Bal. for year... def.3,492 anr.3,062 

OFFicers—President, John Olmsted, Springfield; Secretary, H. P. 
Field, Northampton; Vice-Prasident and Treae’r, N. D. Winter, Spring- 
field; Supt., Edwin C. Clark, Northampton.—V. 70, p. 342, 1049. 


NORTHAMPTON & AMHERST STREET 
RY.—A trolley road. 

ORGANIZATION—Incorporated in 1399. Commenced operating on 
Jan. 22, 1900. 


Stock & Bonos— Date. Interest. Outatand’ gz. 
Stock, $180,000 


«s ie eaweae we .. $180,000 
Ist M., $160,000, gold,» 1900 52.M&3 160,000 Sept. 1, 1990 
(81,000). ..- 6 § Int. at Old Colony Trust Co., Boston, Trustee. 
Bonds —Subdject to call after Sept. 1, 1910, at 105 on 4 weeks’ notice, 
Rosap—Owns and operates 14°345 miles of track ( including sidings), 
from Northampton to Aiuherat and Hatfield. 
EAaRNINGS—For year ending Sept. 30, 1902: 
$7,777 ; charges, $10,100, deficit, $2,323. 
OFFicers—President, F. 8. Coolidge, Fitchburg; Viee-Pres., B. EB. 
Cook, Northampton; Treas., Philip Withereli, Northampton; Gen. Man- 
agers, Crosby & Coolidge.—V. 71, p. 544, 964; V. 72, p. 1138, 


NORTON, MASS. 


NORTON & TAUNTON STREET RAILWAY 
~Trolley. 

This is a consolidation of the Norton & Taunton Electric, the 
Norton |& Attleborough Street, the Manstield & Norton Street, and the 
Mansfield & Easton. Stock, $297,000. Mass. Commissioners in May, 
1900, gave permission to isane 3% gold bonds for $296,000 (all now 
outatanding),of which $240,000 was to take up thatamountof prior liens. 

Roao—Owns 30 miles of track; gauge, 4 ft. 246 in.; 36 and 90 Ib. 
T and girder rails. Operates 36 moter cars. Extensions planned. 

_ EARNINGS—For year endingSept.30. 1901, gross, 851,341; net, 310,498; 
interest and taxes, $16,777; deficit, 86,279. 

OFFICERS—President, Daniel Coolidge, | orain, O.; Vice-President, 
G. L. Wetherell; Treasurer, A. H. Sweet: Gen. Man. and Purch. Agent, 
A. R. Hallowell; Supt., R. W. Hewins, ail of Norton.—V. 70, p. 1049 


Balance. 
$31,442 


Div’ nd4,éc. 


Maturity. 


Gross, $51,891; net, 


NORWICH, CONN. 
NORWICH STREET RAILWAY-A trolley road. 
ORGANIZATION—Incorporated in 1882 and has a perpetual franchise. 

Bonps— Miles. Date. Interest. Ouistand’g 
? J-J $250,000 
..-. § Dividends at Am. Loan & Trust Co., Boston. 
lst mort., $350,000, 2 12: 1893 5y. A-O $350,000 Oct. 1, 1923. 
gold, $1,000. § Interest at Am. Lean & Trust Boston 
Dividends—From 1395 to July, 1897, both inclusive, 5 p.*s. 


| yearty; in 
1998, 2 p.c.; in 1899,2 p.«.; in 1900,2 p.«; im 1901, 344 po; im 


1902, 419 p. ¢.; in 1903, Jan., 2% p. « 
Road—Owns 17 miles of track and ‘65 miles sidings; total track, 


| 17°65 miles. Operates 37 cars and 3 snow plows. 


ANNUAL REPORT—Years ending June 30. In 1902, gross, $111,911; 
net, $45,150; taxes, $5,200; interest, $13,695; dividends (4.4 p. o.), 
$11,250; surplus, $10,005. 

OFFicers—President, B. P. Learned, New London; Secretary and 
Sxperintendent, W. L. Adams, Norwich; Treasurer, W. A. Taueker, 
Boston, Mass.—V. 72, p. 481. 


~ NORWOOD, MASS. 
NORF $ > A - 
Wetns Bits é& 5 RISTOL STREET RAIL 
ORGANIZATION—Ineorporated under Massachusetts lawa in 1901, as 
successor by purchase at foreclusure on Oot, 3, L901, of the Norfoik 


| Southern Street Ry. Commenced operations Nov. 15, L901. 


Stock & Bonos— ce. Ouisianding. Maturity. 
Stock, #200, $200,000 way : 


None Feb. 1903... 


Road—Owns 21 miles of track, connecting Norwood, Masa., and 
Mans Mass., with two small Dranches; inoluding aise extension 
from Foxboro to Wrentham, 3"4 miles, Owns 23 vars, 

OFFicers—President, E. D. Codman; Treas., H. F. Smith; Managers 
Stone & Webster, Boston; Gen. Mu, &. J. 8. Huntoon, Canton Jo., Mase 
—V. 69, p. 1103, 1148; V. 73, p. 335, 723, $43, LLLZ, LEO. 








OAKLAND. CAL 
AKLAND TRANSIT CONSOLIDATED-A 
trolley road. 

ORGANIZATION—This company is a consolidation on Mar. 29, 1902, of 
the Oakland Transit Co. and the O kland San Leandro & Hayward's 
Electric Railway Consolidated. Controlled by “ Realty Syndicate.” 
Com prises practically all the street railways doing business in 
Oakiand, Alameda, Berkley and County of Alameda. On April 27, 
1901, began using power furnished by the Bay Counties Power Oo., 
which power is generated by the Yuba River and transmitted the 140 
miles by copper cables. Franchises average about 40 years from 1902. 
Population served, 106,570, 


Stock BonDs- Date Tnteres: vursrand’g. Maturity 
Stock. $6,900,000. sacs $6,900,000 _.....-... 
ams Cone, M., G8,800-000) r909 8 «. J-J 700.000 July 1, 1932 


Sat ito. pete 4 Union Trust Co., San Francisco, Trustee, 
OAKLAND TRANSIT oo, 
1898 6¢J5-J $1,400,000 July 7, 191* 
= oo Tr. $1,400,000 § Tnterestin New York or at California Safe 
a ; ? Deposit & Trust Co., trustee. 
1901 Kad 1,525,000 July 1, 1931 
NE Leone ; Mercantile Trist Oo, San Fran. trustee 
tig ’ . —_ TInt. pay at N. Y.,S8. Fran. and Oakland 
Oakland RR ist mort.,? 18838 6 $15,000 June, 1903 
$125,000. ......... . § Volney D. Moody and B. F. Mann, trustees 
Bonds—Of the new coneacl. mortgage of 1902 $3,500,000 are reserved 
for prier liens and the balance for extensions and improvements un 
der clearly defined restrictions, see V. 75, p. 135. A sinking fund for 
these bonds commences in 1903 and ranges from $10,000 to $250,000 
Tr year, which wi'l retire at maturity ¥*4,000,000 bonds. 
subject te call, but may be purchased for sinking fund in open market. 


Of the $3,000,000 Lat consol: of the Oakland Transit Co., $1,415,000 are 


reserved to retire underlying liens at maturity A sinking fund oom- 
mences on these bonds in 1912 which will retire or provide for $2, 
020,000 of the bonds en or before maturity. Interest on both consol 
mtges. is payable at Wells, Fargo & Co. Bank in New York and San 
Francisco and at company’s office in Oakland 
Oakland San Leandro & Haywards Rlectrie Ry 
Oak.San Leandro & Hay.) 1292 6g M-S $250,000 Mar. 1, 1922 
Ry. lat M.z. ( $1000ea.) { Interest is payable by check. 
23d Ave. Ry. lst mort.,{ 1893 62 M-S15 
gold, $1,000 each...... § Interest is payable by check. 
Mortgage trustee is the California Title Ins. & Trust Co., San Fran. 
Bonds—Both mortgages have sinking fund commencing ten years 
after date and increasing from 2 per cent vearly (of total bonds out- 
standing) for the first five yearsto 8 per cent for last five years. 
bonds are not subject to call before maturity. 


Earnines of combined properties for calendar year 1902: Gross, 
| of Omaha Street Ry. bonds. The $10,000,000 consol. bonda are further 


$945,865; net, $395,520. 
Roap—144 miles of trollev. extending from Oakland to Alameda 
Berkeley. Fruitvale, East (akland, San Leandro and Haywards, 


OrFiccrs—President, FE. A. Heron; Treasurer, F. C. Havens; Se-., | 
Samuel J. Taylor; Gen Manager, W.F. Kelly.—V. 72, p. 184, 187, 
439, 723, 937; V. 73, p. 83, 287; V. 74, p 830, 1308; V. 7h, p. 77, 135 


ee oe 


OGDENSBURG, N. Y. 
ST LAWRENCEGAS.ELECTRIC & TRANS 
PORTATION CoO. 


ORGANIZATION.—This company New Jer-ey 


was incorporated in 


end centrols, through ownership of stock, the Ogdensburg Street Ry , 


Oxadensburg Gas Co. and the Ogdensburg Power & Light Co., and 
euarantees, both pee and int., the bonds of the two former. The col- 
lateral trust bonds were iseued for the purpose of taking up the out 


standing remainder of the shares and bonds of controlled companies. 


Stock & Bonos— Date. Interest. Outstanding Maturity. 
Stock, $400,000 (#100). .__.. a $1,000 en ee 
Coll. tr. mtge., $400,000 ? 1900 52a.3d 400,000 July 12, 1920 


($1,000) old e’§ Int. at North Amer. Tr. Co.,N Y., Trustee 
No sinking fund and bonds cannot be ealled 
OFFicers—Chester Snyder, President. 


(1) OGDENFBURG STREET RY.—A trolley road. 


The St. Lawrence Gas, Electric & Transportation Co. owns all of | 


the stock and all of the bonds of the Ogdensburg Street Ry. 
ORGANIZATION.—Chartered Dec. 22, 1885. 


Tock & Bonps— _—~Date. Interest. Ontstanding. Maturity 
Stock, $150,000 ($100) ...... ...... CIDO NG. senvesnvs a 
Let mort, 19900, &¢.)} 1895 6M-82 150,000 Sept. 2, 1925 

(Rae 


Mortgage trustee, West End Trust Co., Philadelphia. 


Roap—Owns 10 miles of track, laid with 52 and 48 Ib. T rails. 


EaRNiInGS—For year ending June 30, 1902, gross, $23,972; net, 


$2,217: other income, #91; charge, $10,036; deficit, $7,728. 


OIL CITY. PA 
VENANGO POWER & TRACTION CoO.- 
CRGANIZATION. 





Ry. (Co. Furnishes lights to the towns along its line. 

Stock & Bonps— Date, Interest. Outstand’g. 
Stock, $1,000,000 (#100)... .... ‘ $1,600,000 ... nel 
lst mortgage, $1 000,000,)7 190L 5¢ J.-J. 1,000,000 July 1. 193 

gold ($3,000)... .... es 
security f- .¢w mortgage. 
date yp 
at 105 and interest. 

EaRninaes—Fors months ending Dec 
136; net, $31,239. 


Road—Operates 32 miles of track in and between Oj] City, Franklin, 
65-lb and 70-lb T and 
Has 54 passenger, ¥ 


Rouseville, Reno, Sage Run and Silverly Boro 
girder fai. Company aleo owns Monarch Park. 
construction carr. 

OFFICERS— President and Manayer 


oe 
OLEAN, N. Y 
THE OLEAN STREET RY 


A trolley road 


ORGANIZATION~ Chartered March 1, 1880. In January, 1899, the 
preeent management lok charge. 

STOCK & Bonos— Date, Interest. Outstand’g. Maturity 
Btock, #200,000 (#100)... ... $300,000 


let mortgave, $225,000 (1899 5g. M-N 225,000 
(#1000), gold....... «* 

24 mortgage, #60,000,5 1894 
(81,000), void. “ 

let exten. M., $120,000 ) 19OL 
($1 00 ) gaia... 
Cannot be called. 

24 extenirivn mortgage, 1901 5 
$25,000 (81,000) ¢ «° 


5 uw. M-N 53,500 


hg. F-A 130,000 


F-A‘s 25 0Ov 





STREET RAILWAYS. 





| Treas'r and Gen'l Manager, C FE. Hudson 


Bonds not | 


| O4, $30,000; 1904 05, $45,000; 1905-06, 
| after $60,000 per annum, in addition to all fixed charges, 


$250,000 Mar. 1, 1923 | 
Om. & 


The | 


|} Omaha and South Omaha 


(1!) 


| Council Bluffs St. Ry. } 


Incorporated in New Jersey and is a consolidation 
of all the electric railways in Venango County, Pa., viz., the ‘‘itizens’ 
Traction (o., Oil City Street Ry. Co.. Oil City Rouseville » Franklin 
Ry., Citizens’ Light & Power ‘0., Franklin Electric Ry. and Station 


Waiurily- 


Int. at Colonial Trust (o., N. Y., Trustee. | 
Bonds,—Ali bonds and stock of corstituent companies are pledged as 
Bonds are subject to callon any interesr 
01 10 1911 on 30 days notice at 115 and interest and thereafter 


31, 1902, were groan, #129. 


: Daniel J, Geary; Vice Presidenr, 
Wm. Hasson; Secretary and Treasurer, Wm. 8. &ilson.—V. 7¢, p. 267. 


- Nov. 1, 1929 
‘Interest at Fidelity Trust Co., Buffalo, Trust. 
Nov. 1, 1914 
‘ Interest at Fidelity Trust Co., Buffalo,Trust 
Aug. 1, 1931 
--- © ¢-lovat at Fidelity Trust Co., Buffalo, trustee. 
Sinking fund of $2,000 commences in 1905. 
K. Aug. 15,1931 

/ Int/«t at Fidelity Trust Co, Buffalo, trustee. 

onde can be called at any Interest date on 30 days’ notice. 





= - ~ ~ me, ee 
Bonds—Sinking fund on 1st mortgage of S heenek ce 
Nov., 1901, $4 000 being paid annually. Bonde canna baat n 


Larest EARNINGS—For 7 month : 
$41,940; net, $19,657; charger, $10,243; surplon ay ah, 1903, APO, 
EARNINGS—Year to June 30, 1902: Gross, $59,990. , 
other income, $2,218: int. and taxes, #16,493; sur $10,408 924,703, 


RoadD—Owns and operates 25 mi'e ’ 
from Olean to Portville, Allegany and Bohne sidings, 1; total, 2, 


OFFICERS—President and Treasurer, Wi 2 
Supt., [rving W. Miller, both of Olean:--¥ on 2 Voy agen 
” » ¥. 43, Dp, 
OLEAN ROCK CITY & BRADFORD R 
ORGANIZATION.—Incorporated in New York on June 22, pa 


Stock & Bonos— Date. Int 
tock, #210000 (100) wines yn 2 Maturity, 
| Ist mortgage, $200,000, ; 1900 5e.M Nis 200,000 Soe 
| gold. wes) wneeee - ‘ Interest at Amer, Loan'& Tru pa 

| Notes payable June 30,1902 ... ... .... $45,099 st, Boston, 


EARNINGS—For fiscal year ending June 39, 1902: Grogs $47,688 
»* Vv ) i l 


net, $13,021; other income, $7,356; charges, $12,432; surplus, $7,945, 


ROAD—U perates 18°86 miles of track, con: ecti 
the title; 45 to 60 Ib. T rails. Operates carn eS oe 
OFFICERS- Presider t, H. L. Pierer: Secretary, F. A, Gallagher: 
Office at Bradford, Pa’ 

RP 

OMAHA, NEB. 

OMAHA & COUNCI 5 
QMAE A é OUNCIL BLUFFS STREET RY, 
ORGANIZATION,— Incorporated in Nebraska as be maha 
Street Ry. Co. Leases the Omaha & Connell Biutts, Ry. oat 
Co., for length of franchises, rental being for 1902-03, $1,000; Ime 
$45,000; 1906-07 and thers 


| T ONDS Date nie ; 
| OF Flo HG Shoes ion. oe Sa Maturity 
| P£.5% cum..from Jan.1, } a «he 
"04, $5,000,010. $100, ¢ a): ee Oe 
|; Om. St. Ry. lst consol 
M., $2,500,000, gold.. 1889 5g. M.-N. $2,500,000 May 1, 1914 


Interest is payable at the Farmers’ Loan & Trust Co., N. Y. City, 


C B. St. Ry. lat) . o ® - 
con, M., $10,000,0 0.¢ 902 ; it FI 4,850,000 Jan. 1, 1928 
£.($1,009) nos.f. oe \ be ab? orton Trust Co., N, ¥., Trustee 
Stock & BONDS. —¥5,000,000 common and $1,000,000 preferred 
stock are set aside for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 are reserved to retire a like amount 
secured by deposit of $900.0 0 ofthe Omaha & Council Bluffs Ry. 4 
Bridge Co frst consol Ss 
Road.— Owns 90°48 miles of track, being all the street railways in 
Alao leases Omaha & Council Bluvfs Ry. & 


| Bridge Co., 31°97, making total operated 12245 miles. 


Pres., Frank Murphy; Vice-Pres , Guy C. Barton; 24 View 
Pres., M. 8. Hopkins; ~eec.. R. A. Leussler; Treas. and Gen, Man, WA 
Smith; Supt. and Purch. Agent, F A. Tucker.—V. 75, p. 1302, 1400 
OMAHA & COUNC L BLUFFS RAILWAY & BRIDGE-da 
electric road. 

ORGANIZATION -Is leased to the Omaha Street Railway For term 
of lease see statement of the latter above. Owns entire capital stock 
of the Omaha Council Blaifs & Suburban Ry. and the Lake Manawaé 
Manhattan Beach Rv. The $600€,000 mortgage of the former company 
made to the Royal Trust Co. of Chicago and Albert E. Johnsen # 
rrustees, is all held by the Ry. & Bridge Co, The Lake Manawad 
Manhattan Beach has no funded debt. 


OFFICERS 


Stock & BoNDs— Date Interest, Custetannting. Maturity. 
Common, $1,500,000 baer aaieeees $1,500,00 coséobeesens 

| Pf.,4% cum. from Jan.) 
i” 907, $1,500,000 ¢ -ntee2 cette 1,500,000 .” see 
' 1at mort. (see below) 18R8. 6eJ-J 400,000 Jan. 1,198 


gold,$1,000. sinking » Subject to call at 110 in 1899. 
fund, $500,000...c* S Int. at Mercantile Trust Co. (trustee), N.Y, ity 
Ist co sol. mortgage } 1902 5I-J See text Jan, 1, 19% 
$2,000,000; 81,000) ( [Int at Central Trust Co., N, Y., Trustee. 
Bonds guaranteed 
1889. 5aJ-J $250,000 July 1,190 


Lat M. €250,000 gold | Subject to call at 106 in 1899. 
$1,000 guar. p. & i. / Interest at Mercantile Trust Co., trustee, New 
ed walebdnatond o | York City. 
| stocks and Bonds—Ot the new mortgage for $2,000, ; bee 
| d+ posited as part security for ‘he bonds of the Omala & Counell BH 
Street Ry.. $650,000 are reserved for prior liens and $450,000 ‘oe 
| provements, of which latter none had been issued In Prey an 
| Tre $100 000 first ts unissued are deposited as security forthe “4 
| O.B. Ry. & Bridge consol. 58, as also are £600,000 bonds of the Ones 
| Couneil Bluffa & Suburban Ry. The sinking fund on the first 6s 
$20,000 yearly 11)] Jan. 1, 1899, anc thereafter $30,000, oe 
. a? an ln , » ack age © 
Roap—Operates 31°97 miles of track, inclnding the traci age 
omsha Council Bluffs & Suburban Ratiwas and the Lake _ :; 
Manhattan Beach Ry , comprising the entire stre t railway oe 
| ¢il Bluffs. Also owns bridge between Omaha and ( ounell 
the Missouri Ri er. f so, F, Widtt 
— President, N. W. Wells; Vice-President, Geo. . 
| eae a T. Stuart; Treasarer, J. H Millard ; Superintender’ 
W. B. Tarkington. - V. 65, p. 236; V. 69, p. 492 
a “ 
ONEONTA, N.Y. = 
ONEONTA COOPERSTOWN & RICH 
SPRINGS RY-—Toe be a trolley road. 7 
ORGANIZATION.~ Originally chartered on Ju's 90, 160 on De 
Oneonta & Otego Valley RR.. but name changed to th 
In May, 1902. was gr-nted permission te increase 


000, $900,000 art 


), 
ae trea $1,000,000 te $1,500,000 for the purpose of mo 
Stock & BOnDS— Date. = Interes’, Ouistandenge 0. 
Stock, $1.500.000 ($100)... Ft 3=9:000 May |, 198 
| New lat M., $1,500,000 ,1902 5 «. “t= * Tr. Co., NY 


ub geese O Int. at Knickerbocker 
gold ($1,000) 5 275.9,000 was used to retiret 


Ronds— Ot the $1,500,000 new bor ds $7 . ! ‘ter 
| old first mortgage bonds of like amount. Can be called on any 
est date at 1074s and interest. o 
OAD.—Operates 52 wi.es of track between the points mane 
title; completed in Sept., 1902. An extenmion bape a to 
to Mohawk, 13 miles, is now under construc tion, an¢ 
completed about July, 1903. c : gawari ¢ 

Orricers—Pret ident, Norman Getman: Vice Presider. igs 
Whire; Secretary, Chas. V. D. Peek, Treaster: ee 74, 
206 Broadway, New York.—V. 72, p- 83; V. 73, P- 


a 

ORANGE, 

ORANGE MOUNTAIN 
—Successor to Orange Mountain Cable 

RAL 100,000; par $100. Jan. 1, 1902, real estate 


| 
| 



















co 
| 
agente 


STREET 


Owns 144 miles of. cable iucline 


P resort at summit of mountain. 


. 31, 1901, gross, $6,060; deficit under 
EARN! Hd Zoar ending avid Young Ir.; Secretary and Treasurer, 


operation. 86 Kutiey, NJ.V. 60, p. 968, 1010; V. 61, p. 366, 662 


A. F, Ski 
50. ORANGE & MAPLEWOOD TRACTION.- 
RGANIZATION ( e & Maplewood St. Ry. Stock an- 
xi lewood Tr. Coat pg pious, 200,000. bonds have been 
tociset bal none issued to date mentioned; other debts were on 
au * 
Jan. 1, 1908. es. 2°6 miles, double track; total trolley, ine 
ROAD en evra ly 4-ft. 89in. Rails 56-lb,, Tand 100-1b, 
pds “y "oars. Power rented. Cost of road and equipment to 
‘190, $219,131. ' 
fn saat ending Dec. 31, 1902, gross, $21,072; net, $2,070 
Spnaata PP, Edward D. Page; Treas., John O’Rourke. 


> —Trolley road 
& PASSAIC VA LLEY RY. 
¢ Neen sucerpersiet in 1898 as successor of Suburban 
nmcton Co.; sold in foreclosure July 6, 1+98. 
Date. Interest. 


Outs'ding. 
Stock & Bonps— ‘4 1,000,000 _........ 
Boies $00,000 Piivesiaes 41898 53-D 590,000 Dee. 1, 193 | 
1st mort., $1,000,000 ..... .N.J. Tit. Guar. & Tr. Co. of Jersey C’y, Tr 


ok Weat Orange and East Orange 


Earninas—Earnings for year ending Deo. 31: 


Earnings. 1901. 1900. Expenditures. i901. 1900, 
an peoeen. $81,771 $73,048 | Repairs ... .... 2 39,9225 $1,433 
Othersources, .. 1,124 3,802 | Sup’ten.& man. § °°" 2 38,691 

$82,895 876,850| Net........... $42,973 36,726 


~ President, Charles A. Sterling; Vice-President, Davia 
rong Son. and Treas., Win, G. Shailer.—V. 67, p. 75; V. 68, p. 381. 
a 


‘ 
OSHKOSH. WIS. 

WINNEBAGO TRACTION CoO.-A trolley road. 
IZATION, ETC.—This is a reorganization in 1900 of the Citi 
ees ( hg Incorporated under the laws of Wisconsin. 
Population served (estimated) 1900, 50,000, Franchises run to 1932 
ONDS— Date. Interest. Oulstand’g. Maturity. 
Pi a Seackabss” 000050 2g000006 OS eer eee 
lst mortgage, $1,000,000, § 1900 5g. A-O 555,000 Apr. 1, 1930 

gold, $1,000..... ...... c* 2. Trust Co. of America, N. Y., trustee. 
Bonte—$445,000 are reserved for future purposes. Bonds are re 

deemable at 110 and accrued interest, upon six weeks notice, 
Roab—Owns and operates 30 miles of road, 15 miles in Oshkosh aud 
15 miles of interurban road running to Neenah and Menastha. 
Earnines—For fiscal year ending March 31, 1901, net, $32,903; 
$27,500; surplus, $5,403 
OrFicers—President, Emerson MeMillin, New York; Vice-President 
and General Manager, E. KE. Downs, Oshkosh; Secretary C. T. Scoville, 
New York.—V, 72, p. 723; V. 73, p. 446; V. 74, p. 885. 
a 


OSSINING, N. Y. 
WESTCHESTER TRACTION.~A troliey road. 


ORGANIZATION—This company, merger on Feb, 17,!1902, absorbed 
the Ossining Electric Ry., which was chartered June 7, 1893. 


STOCKANDBONDS- Dale. Interest. Outstand’g. Maturity. 
Stock, $1 500,000 (#100).. .... dle iin $300 000 ah 
lst mort., $1,500,000, g 2 1902 5e.A-0 150,000 Oct. 1, 1932 


(#1,000)......... ... .0*§ N. Y. Security & Trust Co., N. Y¥., Trustee. 
Bonds.~ $420,000 bonds are reserved for construction of extension 
to Portchester, balance is issuable pe: § ) 
jee —- 8 is le at not excerding $30,000 per mile 
RoaD—Owns about 5 miles of read and power house in Ossining 
—-o - age igre and Portchester is under con- 
petedin the spring of 1903. y 
yen places in the counts. : re ice ilaia 
FFICERS—President, W. D. Marka, New York; Sec’ , 
M.Cronly, New York. 'V.74,p 428,933, 1040" a se 
I 


OSWEGO. N. Y. 
OSWEGO TRACTION.—Trolley. 
Peay Was acquired by the Syracuse Rapid Transit Co. in 
i] 


1902, See statewent of the latter company ou a subse 


quen 
ORGANIZATION—Incorporated at Alb 
any June 1, 1899, as successor 
whe Onrega street ape and the Lake Ontario & Riverside, sold 
ot formally “tar 1° 1899, according to plan in V. 65, p. 278, but 
= over to the new company until Feb. 1, 1900. 


Stock & Bonos— 


t . . 
fleet, com., $200,000 ($100) a net, Outland. Maturity. 
Sac eo tn 
$1,000, 7: 2000, xold, 1899 Se. J-D 97,000 June 1.1929 


imidacibiies ( Trustee, Knickerbocker Tr. Co., N. Y. 
} 1899 3M 8. $191,000 June 1,1929 
Knickerbocker Trust Co., trustee. 
- Kails35 to 109 lb., standard gauge. 


EaRNINGS—Year 
charges, 913,503, NUDE June 30, 1902, 


ROAD—1139 miles . 
Operates 26 cars, °* T#** 


cross, $41,017; net, $8,393; 


OF; —Pres 

Treen Feces e eat S.M. Coon; Vice-Pres., Charles A. Tanner: 
85, p. 27»: V. gr 4 1161. W 8 Dan’l A. Williams—all of Oswego. —V. 
75,p.1385, °° + V. 63, p. 474, 772, 1133; V.69, p. 1148; V- 


OTT 
‘ AWA, ILL 
COAWA RAILWAY LIGHT & POWER 


IZATION, —Organi 
weeny July, 1899, puren in > ay 1899, under the laws of IIlit- 


Oo, fer ye creclosure) and the gS Surect Railway (pre- 


Te aeaiaiad debt, $6,000. 
7,500; uni ‘ge Mountain, in Township of West Orange; 
trot house, of Ormary, 19 acres of land, pavilions and amuse 


Consolidation in July, 1901, of the South Ora ge & 


Malurity ; 


p—9'10 miles of track on 7 miles of streets in Bloomfield 





RAILWAYS. 63 


»| EaRNnines—For year ending Deo. 31, 1902. Gross, $51,327; net, 
$17,827 


ROAD AND PLANT—Operates about 8 miles of line, covering the prin- 
cipal streets of Ottawa, and also runs out of the city to Ellis Park, a 
pleasure resort on the,Illinois River. Also has extensions from Ottawa 
to Marseilles and from Ottawa to Buftalo. Equipment, 11 motor and 
7 trail cars. Has both steam and water power plants for generating 
power, which can be operated independently if necessary. Is supply- 
ing 130 are and 7,435 incandescent lights and operating three 50- 
light arc dynamos, belonging to the city, for street lighting. 

OFFICERS —President, F. 8. Donnell, 45_ Milk St., Boston; Secretary, 
Treas. and Man., Louis W. Hess, Ottawa, Ill —V. 71, p. 1013; V. 76, p- 
436. 


(') ILLINOIS RIVER RAILWAY. ~—A trolley road. 

ORGANIZATION—Is leased to the Ottawa Ry. Light & Power Co. for 
20 years. The latter guarantees the bonds, principal and interest by 
endorsement. 


Stock & Bonos— Date, Interest. Ontstand’g, Maturity 
Stock, $150,000 ($100) odaas $100,000 simaernd die 
Ist mort, $150,000, ¢,) 1901 5 ¢.M-S 100,000 Sept. 1, 1921 


(#1,000) guar. ... $ Int. at Am. Tr. & Say. Bk., Chicago, trustee. 

Bonds.—No -inking fund and bon ts cannot be called 

Bonp—Operesee 8 miles of track between Ottawa and Marseilles on 
private right of way. 65-lb. T rail 

OFFicers—President, F. 8. Donnell; 
Treasurer, M. F. Skinner, Boaton. 





S-cretary, Josiah Gratty; 


a ee 
OTTUMWA, IOWA. 
| OTTUMWATRACTION & LIGHT CO. Trolley. 

ORGQANIZATION—I8 successor to the Ottumwa Electric & Steam, which 
in turn succeeded the Ottumwa Electric Ry. Co. Franchises for 
street railway, electric lighting and steam heating plants were ex- 
tended by municipal election on July 8, 1901, for a period of 25 years. 

Stock & BoNDs— Date. Interest, Outstanding. Maturity. 
Common, #300,000 .......  ...... $300,000 pe 
Pref , $200,000 5% non-cu. ..... gubsavec 00, snr enaeme 
lst mort. $500,000 ($1,000) ) 1901 5¢ A-O 300,000 Oct. 1, 1921 

GONG BrE on cadscccsceus o* § Int. at U. 8. Mort.& Tr. Co., N. Y., Trustee. 

Bonds—Of the authorized issue of $500,000, $200,000 are reserved 
for extensions and betterments to the extent of 75 p. ¢ of cost, pro- 
vided net earnings for year preceding equal double the amount of in- 
terest on old and oroposed bonds. But at least $75,000 must firat be 
expended on property. Bonds can be called after Oct. 1, 1911, at 
105 and interest aud each year thereafter at 12 per cent less. Bonds 
numbered 1 to 20 may ve redeemed at 105 and int. after Oct. 1. 1907. 

Sinking fund of $5,000 bonds annually is operative from 1907 to 
1909, and #8,000 bonds annually from L¥10 to 1920. Proportionate 
a. f. is provided for the $200,000 reserved bonds as they are issued. 
| V. 74, p. 95. 

$ GARNNas—For year ending Sept. 30, 1902, gross, $124,785; net, 
$52,568. 

Road—In 1902 company operated 1149 miles of trolley in city of Ot- 
tumwa, Iowa. All operated byelectricity. Weight of rails, 60-lb. T. 
Standard guage. Also does municipal, commercial and resiuence elee- 
tric lighting; supplies electric power for stationary motors, etce., and 
operates a system of steam heating, with 349 miles of mai: s. 

OFFICERS~—President, J. H. Merrill; 1st Vice-Pres., G. W. Wattles, 
Omaha; 2d Vice-Pres., Samuel Mahon; Sec., J. B. Sax: Treas., J. W 
Garner; Gen. Man., J. F. Springfield. 

, cis llataine dns 
OWENSBORO, KY. 
OWENSBORO CITY RAILROAD-—A trolley road, 
ORGANIZATION—Chartered in 1586. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. Coapany 
will make a new mortgage for $200,000, which will take up the old 
68, pay floating debt and provide tur extensions. 


Stock & Bonos— Miles. Date. Interest. Outsiand’g Maturity. 
Stock, $50,000 (par $50)..  .... 0 .--- onseee 50, SRW scmeacach 
ist M., $500 each......... j Sts 1888 65-5 25,000 1908 


2 Interest at Louisville Banking Company. 

24 $100,000 ($500), cur.,§ 8142 1894 6J-J 75,000 Jan.1,1917 

not subject to call...... 2? Interest at Louisville Trust Company. 

Bonds—Of second 6s $25,000 reserved for first mortgage when due. 

Roadp—Owns 819 miles of trolley t‘'ack in Owensboro and suburbs, 
All new 40 and 56 1b. rail; 15 motor cars, douole G, E. 800; 5 trailers, 
Road is still m course of reconstruction and extension. 
OFFICERS—Pres., Chas. Brocker. Vice-Pres., R. 8S. Hughes; Sec. and 
Trear,, J. H. Parish —V. 75. p 667, 


PADUCAH, KY. 
PADUCAH CITY RY.—Atvrolley road. 
ORGANIZATION—Incorporated in Kentucky on May 21, 1902, as a 
sucecessor to the Paducah Ry. & Light Co., which was a consolidation 
in 1898 of the entire street railway ana slectric-lighting plants of Padu- 
cah. In 1902 a reorganization took place. Was granteda new fran- 
chise running until Aug. 1, 1922, 


Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, *300,000, $50........ ...... - SS0O,O0O oo. s ccensn'ns 
400,000 JInly 1,°1918 


Pad. Ry. & Lt. Lst mort.,} 1898 6¢.J-J 
$400,000 gold.............. § Int. at Amer. Tr. & Sav. Bk., Chic./ Trus. 
600,000 May 21,’32 


Paducah City Ry. M., $1,- 1902 5g. J.-J 
000,000, ¢.,(850U-$1,00 ')e* ¢ Int. at N. Y.Security & Tr. Co.,N.Y.,Trus, 


Sonds—Sinking fund of Paducah Railway & Light Co., July 1, 1903, 
p. ©. annually of amount outstanding. bonds are redeemable at 
105 after 10 years. Of the +1,000,000 Pad. City Ry. issue, $400,000 
reserved to take up the prior bonds. 
Road—15 miles of single track; 3 miles additional to be built, 
EARNINGS—Gross earnings for 1902 were $123,828; in 1901, $117,- 
161. - V. 67, p. 127, 483; V. 74, p 1140; V. 75, p. 135. 

OFFICERS. —President, Geo. C Thompson, Paducah; Vice Pres., Geo. 
C. Wallace, Paducah: Sec. and Treas., A. L. Rich, Cinviunati, O.: Mgr., 
Harry Porter, r aducah. 





2a 


PAINESVILLE, O. 
PENNSYLVANIA & OHIO RY.~A trolley road. 
ORGANIZATION—Incorporated on March 17, 1898, to build an elee- 


tric road from Conneaut westward to Kingville, Ashtabula, Sa brook, 
Painesville and Geneva, there to connect with extension of 


Cleve- 


we : Electric Light land Painesvill E Ry. Il ti j CO - 
rains ; po =k in generating electricity a dems | Rapes tabula, 7 —— & Eastern Ry n operation from Conneaut to Ash 
» fOr Tailway, > Tilinoie ong ig lighting and until March, Stock & Bonps— Date, Interest, Outstand’y. Maturity. 
Stock & Bon y- and guarantees its bonds. | Stock (par $100), $700,000 
ie norized, $150,000 Date. Interest. Outstand'’g. Maturity. | auth...... shisribAihentead aces $600,000 ...00045 aoe 
2 £, $150,000, ) ii ae ze hs 1st mort. $600,000 gold.c* 21902 54. J&D 580,000 Mar.15, 1922 
$1,000 and $500 000,) 1899 5¢. A&O 150,0 0 Apr.1,1929 | #8500 each............. ‘ f Int. at Sav. & ‘Trust Co., Clev., Trustee, 


gta AE Of 82.000. scar ie provsinae ca ome & Tr., Boston, 


Road—Owns 7 miles of road; total length of projected road, 44 ules. 





r is provided, to b» invested i 
floated the bonds. 8105 or less. E. H. Rollins & Poabgy mee meng 


V. 74. p. 478. 


OFFICERS—President and Purch. Agt., Thomas Fricke; Viee-Pres., 
F. Stanley; Treasurer, B. W. Baldwin, Oftive at Ashtabula.— 
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PALMER, MASS. 


STREET RAILWAY>. 


PHI 


LADELPH 


1A, Pa. 


SPRINGFIELD & EASTERN ST. RY.-Trolley.| AMERICAN RAILWAYS Cco-— 


St. Ry., but in May, 1901, name was changed as above. 
Date. Interest. Outstand’g. Maturity. 


ORGANIZATION—This company was formerly the Palmer & Monson ORGANIZATION—The American Railwa 
laws of New Jersey in 1900 us a consolidation of th 
Railways Company and the United States E 


8 Co. was in 


Co, 


Tock & Bonps— ectri 
Stock, £350,000 18100) ere “$370,000... | Fecently, incorporated, which latter had only @rape) © 
Ist mortgage, $500,000, } 1902%5¢. J.-J. 330,000 Jan. 1, 1922 | Stock. Stock and coll. trust bonds are listed on the Philads 
gold ($1,000) .......... e* § Int. at Hampden Tr. Co., Springfield, Trus Exchange. Iphia 
Bonds. —#170,000 are reserved for an extension to Springfield | ,, STOCK & Bonps— Date. Interest. Outstand; 
Bonds are subject to call after Jan. 1, 1907, at 110; after Jan, 1, 1912 | Com.stk.($50),$25,000,000 ...... 22... $3,851,000 34 Roan 
at 1079, and after Jan. 1, 1917, at 105. — vabedan et 1901 5¢. J-D 2.500,000 Dears 
Roap—Owns and operates 15 miles of road from Monson through ae ae wi eee ‘ Int.at{Provident Life & Tr.Co,, Phila, tae 
Palmer te Ware, and 5 miles from Paimer to Bondsville and Three Bonds.—The new collateral trust bonds are redeemable at} : 
Rivers; an extension of 91s miles from Palmerto Ludlow was completed | Crue dinterest after Nov. 1, 1904, but are convertible into pon and ac. 
Is controlled | ®t option of holder at any time before thatdate, The collateral haar 


and put in operation on Sept. 17, 1901; total 29% miles. 
by the A. M. Young syndicate. 
OFFicers—President, Chas. F. 
Treasurer and Gen. Mgr., A. J. Purinton. 
74, p. 630, 1356. 





PARIS, TEXAS. 


PARIS TRANSIT CO.—A trolley road. | 
ORGANIZATION,—Is controlled in the same interest as the Paris Light 
& Power Co. Franchise runs for 50 yeara from April 27, 1901. | 


Stock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, +100,000 __... oe $100,000 inn chee 
let mort., $100,000 2 1902 52.J-D 100,000 June, 1932 

gold ($1,000) «.*. Int. at Colonial Truat Co., st. Louis, Trustee. 


Bonds — Are subject to call on and after June 1, 1912, at 105, and in- 
terest on any interest day on 30 days notice. Otis, Wilson & Cv. offered 
the bonds for sale in July, 1902. 

Roao- Operates 539 miles of track; 56 Ib. rail; 8 cars. 

OFFicers.—President, T. W. Crouch. V. 75, p. 185. 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RR-— 

ORGANIZATION—Incorporated as the Peekskill Lighting Co on July 

. 1900; subsequently purchased the Peekskill Gas Light Co. and 
Peekskill Electric Light & Power Co. Name changed as above upon 
purchase of the Peekskill Traction on Aug. 30,1900. Comprises all 
the gas electric lizht, power and street railway interests of Peekskill. 
Franchises of electric-light plants and railways are perpetual. Gas 
franchises liberal. 

Stocx & Bonps—__ Date, Interest, Outstand’g. Maturity. 
Btock. #500,C 00 ($100) ...... =... eee SB50000 «= nascsees- 
let wmtge., inet 1900 5g. A-0 500,000 Oct. 1, 1930 
($1,000) gold, 8.F...c* § Int. at N. Y. Sec. & Trust Oo., N. Y., Trustee. 

Bonds— Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest after Oct. 1, 1905. Sinking fund is 

rovided at the rate of $10 80 per bond oustanding, beginning Oct., 

903. Of the $250,000 bonds unissued, $75,000 may be used for part 
payment of cost of extension to Verplancks Point, recently completed, 
and the remaining $175,000 for extensions, etc., at the rate of 75 per 
cent of the actual cost, and only when net earnngs of the previous 
twelve months are equal to at least twice the interest on the 
outatanding bonds and the proposed issue. 

Latest EarRNniNGs—For 6 months ending Dec. 31,1902: Gross, $56,- 
546; net, after deducting taxes, $22,729. 

Earninas of consolidated properties for year ending June 30,1902. 
Gross $86,795; net, after deducting taxes, $30,402; interest, $23,125" 
surplus, $7,277. 

Roap—Owns and operates 11 miles of track in Peekskill and to Lake 
Moh and Verplanck’s Point, with branch to StateCamp. The new 
consolidated power house commenced operations in Feb , 1902. 

OFFicers—Pres., B. B. Nostrand Jr., Peekskill; Sec., Alfred Ely, 31 
Nassau 8t,, N. Y. City; Treas., H. Hobart Porter Jr., 31 Nassau S8t., N. 
Y. City; General Office, Peekskill, N. Y. V. 69, p. 852; V. 71, p. 913; 


Vv. 74, p. 78. 


PEORIA, ILL. 


CENTRAL RAILWAY.—A trolley road. 
Tock & BonDs— _ Miles. Date. Interest. Cutton ts. Maturity. 








eee eee “| arise 
1st M., $750,000, gold,) ...... 1895 5¢g.A&O 500,000 Apr.1,1915 
BIL DOD) cccccsoce- --0* ; Interest at N.Y. Security &Tr.Co., N.Y.,trustee. 


Bonds of 1895 cover the entire system, including the lines of the Fort 
Clark St. Ry., control of whieh was acquiredin Aug.,1895. V. 61, p. 793. 

Roavb—Owns 60 miles of track. 

OFFicers—President, Walter Barker; Sec., J. N. Ward; Treas., h. J. 
Woodward; General Mana. and Purch. Agt., J. Finley. V. 61, p. 966. 





PEORIA & PROSPECT HEIGHTS RAIL- 
W AY-—A trolley road. 

ORGANIZATION—Successor to the Glen Oak & Prospect Heights Ry., 
purchased by this company in Nov., 1897. Capital stock, $100,000; 
no bonds. Operates 7 wiles of track. 

Orricers—President, John Finley; Secretary, J. N. Ward. 


We RIA & PEKIN TERMINAL RAIL- 
A Y.—bleam and electricity. 

ORGANIZATION—Incorporated in Illinois as Peoria & Pekin Traction 
Aug. 5, 1897, to build and operate a terminal system in and between 
Peoria and Pekin. Leases from Chic. R. I. & Pac. the Peoria Terminal 
ER. for 50 years from December, 1897. In May, 1899, name changed 
wo Peoria & Pekin Terminal Railway. 





Stock & Bonps— Date. Interest, Outstand’g. Maturity. 
Btock, $700, (par $100) ...... wb siaiisie $600,000 __—s.a....... 
1900 5g. J-J 663,000 See text 


1st M., $700,000.g0l4....¢° Sint StU. edie : 

. 8. rt. & Trust Co., N. Y., also 
$1,000 cach, 6. 1......-..-. at Royal Trust Co., Chicago, trustee. 
Bonds—Ot the $663,000 bonds issued, #513,000 are due Jan. 1, 

1920, and remaining $150,000 in varying amounts yearly from Jan. 1, 

1905 to 1929, inclusive; an additional 8,000 bonds can be issued 

to 60 per cent of cost of future improvements. V. 70, p. 946. 
Earnwines—For year ending April 1, 1902, gross, about $110,000. 


Roso— ative line 35 miles of track; owned 17°5 miles; leases 9°5 
miles, and has rights over five miles of local street railway in Peoria 


with privilege of transferring over 46 miles additional. ight and 
through er business handled by steam. Local passenger 
business and between Peoria, Pekin and Crescent by 6 eotricity. 

laid 


The company has union depots in both Peoria and Pekin. Track 

with 70-1b. 7 rails. ' 5 
OFrice ne” Freadent, T. J. Miller, Peoria; Vice-President, W. H. 

Trumbal, ‘ ral 


bonds consists of $1,050,000 stoe 
. ‘ a. . > " ton; $1,600,000 

Grosvenor: Secretary, A. Pinney: tt E Ry ‘000° 
Y. 93, p. 617, 1063, 1265; V, er Ry., and $500,000 first 
CONTROLLED.—The following is a lis 
- the American Railwa 


People’s Ry. of Day 


k (out of $1, 


t of 


100,000 i 
first consol. 58 of the ch, = 
mortgage 68 of the Springhei 


the securities owned by 


ys Co. June 30, 1902: 
Owned by 
Outstandi 

Altoona & Logan Valley stock........ $415,350" eis sn” Goat, 
Bridgeton Electric Co. stock......... 25,000 25000 “- 
Bridgeton & Millville (N. J.) Traction Bi 17,270 

IW WOOUs Kadkds ddathisintcekccaee wees 200,000 200,000 159,364 
Chicago Union Traction Co., stock. ... ; fone 250°0004 500,000 

n., 250, " 

Ci _ § Stock....... #200,000 85 

ty Pass. Ry. (Altoona). 2 let mige.. 50,000 — 4943s 


Du Page Constructio 


ending June 30, 1¢ 
658; in 1900, gross, 
190 miles. 


Silas W. Pettit; Gen. 


TOCK & Bonods— 


1st M., $500,000, 
guar. ($1,000 & 


(2) BRIDGETON 


one) under the one 


Stocks & BOND: 
Stock, 4 SEorsoo, : 


through rou 





lem, Maee.; Treasurer, P. L. Saltonstall, Boston; Gene 
Manager, L, E. Myers, Chic 0; Traffic Manager,G. W. Talbot; General 
Supt., N.C. Draper, both of Peoria,—V 65, p, 673; V.70, p. 946; V.71, 






Springfield, O., Ry. Co.. 


Net income............ 
Dividends (4% p. ¢)... 
Surplus.......... bade. Sendevidbesnssiedsocsekel $124,553 $113,576 


Dividends—First div. on Amer. Railways Co. 
15, 1900; in 1901, 4% p.c.; in 1902, 544 p.c.; in 1903, March 16, 14h 
ONTROLLED COMPANIES of the American Railways Co. For 
902, the companies controlled earned com 
'» $439,534; in 1901. ross, $844,297; net, $361; 


Q 


Gross, $1,009,496; net 
$778,042; net, $353,365 


Roap,.—Total track owned and controlled of all properties, about 


Witherspoon Bldg.,1321 Wain 
491, 1012, 1065, 1218, 1310; V. 72,p. 53 
78, p. 31, 183, 615, 662, 1008, 1060, 1158; V. 74, p. 882, 935, 1854; 


V. 75, p. 496, 665, 1030, 1398. 


(1) BRIDGETON & MILLVILLE TRACTION.—Trolley. 
ORGANIZATION—Chartered in New Jersey as successor May 3, 1897, 
to the South Jersey Traction Co., sold in foreclosure. Company own 
two toll roads besides the trolley road. Franchise perpetual. 
Date. Interest. a 


000 ° 
500,000 Jan. 1, 199 
2 Int. at Equitable Trust Co., Philadelphis, 


(cannot be calied)..*c. (Trustee. 
Bonds—For form of guaranty by American Railways Co. 
sted on the Phila. Stock Exchange in Feb, 1%. 
The following are deposited as security under the mortgage: 
nid Transit Co. 
illville Turnpike Co, 
Me 2 ve ws “ Bridgeton & Deerfield Turnpike Co. 
$250,000 (entire issue) 5 p. c. gold bonds of the Bridgeton Electric (v. 
Roap -Bridgeton to Millville, 10 miles; Bridgeton to Cotes 
834 miles; Bridgeton, local, 4% miles; also an extension of 12 
trom Cedarville to Port Norris. 
EaRNINGS—For fiscal year ending June 30, 1 
other income, $13,849; total income, $90,242; , 
and taxes, $20,414; dividends, $16,000; surplus, $96. 
OFFiICERS—President, —_— 
Crowley; Secretary and Treasurer, | 
Hires.—V. 71, p. 340, 491; V. 72,p. 282. 


S 
Btock, $50,000 ($50 


491. The bonds were 


Acquired in 1899 by the Ameri 
896. 
NIZATION—Chartered in New Jersey Feb. 4, 1 : 
uQtaen art actin 3 in Sa bea 
‘ in June, . these : 
1st Sand 5 p. ¢. gold bonds, $1,000 each, dated July 1, 1900, 


, 1930, interest J. & J. at office of the company. 
pg rrust Co.. Phila., Trustee, was authorized and pledged te 


the trustee of the mortgage 
This was done so as to bring 


lst mortgage $1,000,¢ 
($1,000) gold.......:.c* { Int. 


f the new lst m 
Bonds—The full issue o we oe em py od 


e Chi 
where it joins the cago 
Arch Jotal miles o 
eenae ser te eet on CRiENg® and Joliet was open 
ERS—President, 
Pgs Treas, Cc 
p. 1310; V. 73, p. 183 


n Co., etock... . 25,000 25,000 










wees 


Man., H. J. Crowley. 


) 
ld,¢ 1900) Sg. J-J 


993 shares of the stock of the Bridgeton Rap 
370 7 cr “ 3 


Bridgeton & 








ELECTRIC CoO. 


mortgage. 


(3) CHICAGO & DESPLAINES VALLEY 
ANIZATION—Incorporated 

att 4 Desplaines Valley Elec. 

Date. Interest. 





. L. 8. Tingley; Gen. M 


People’s Ry. of Dayton, O., stock .....1,100,000 
Springtield Light & Power Co., stock. ‘ a4 
lst M. 6s... 500,000 , 
- — 5s. 100,000 829 
anamete Stock...... 1.000.000 9 
t Of this amount the Altouva & Logan Val b Saves oa 
The Du Page Construction Co. owns all the stock 
all the bonds (#1,600,000) of the Chicago & Joliet El 
and all the stock (#1,100,090) and all the 
Chicago & Desplaines Valley Electric Railw 


TREASURER’S REPORT FOR 12 MONTHS ENDING JUNE 30, 


200,000 


bonds ($1 
ay. 


25,000 
600 1,321,076 
000 — 190,208 


500,000 500 
99,700 yer 


lec. Co. owns $169,150, 


eae 


,000,000) of 


1902. 1901, 
Gross income, all sources.............. stmime wil $370,384 $274,623 
Total deductions from income..... issesnemen -- 67,653 48.517 


... $302,731 $226,106 
--(4%49)17",178 —113)590 


stock of 1 p.o, paidDes, 


OrFicers of American Railways Co.: President, —— —— 
Vice-Pres., W. F. Harrity; Sec. and Treas., C. L. 8. Tingley; Co 


General offices, 905 to 9 


ut St., Philadelphia.—V. 71, 3 27, 281, 
; V.72 1, 987. 1033, 1186, 1278; ¥. 


~ 


Total, 35°7 miles. 


902: 


can Railways Oo. 
. Stock, $25,000. 


and a new 


in 1901 as a consolidation 
Ry. and the Deeplaines Valley 
ee $1,100.00) jing 
1901 ; 0 
000 § int at Lil. Tr. & Sav. Bk, Chic. Trust 


see V, 71, 


Gross, $7639, 


net, $36,510; interes 


—; Vice-President, B. J. 
C. L. &. Tingley; Gen. Mgr,B?. 


issue of Tay 
Tie 


;_Vice-Pres. EJs A 


anager, F. 
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PLES pale WAY (DAYTON).—A trolley road. 
(4 ) ved _ in 1899 by the American Railways Co. : 
porated in Ohio on June 1S, 1098. Comprises 


Inco; 
IZA f Dayton, Ohio. Extensions of about 8 
oats of tack 0 he As The American Railways Co. own 
mi e90, 600 of the capital stock. 


Date. 
Se Gs4 Go;000, #100 
“white %> 1895 5g A-O Oct. 1, 1925 
Ist mort, hte Laney at ‘Union Savings Bank & Trust Co., 
$00 0 at $110... 5 Cincinnati, Trustee. 
ot people's RY.” ) 1807 5g J-J_ $150,000 Jan. 1. 1927 
ist Y g.,red. > Int. at Union Savings Bank & Trust Co., 
$200,000 ( 02, at 110.) Cincinnati, Trustee. 
after Jan. President, John A. McMahon, Dayton; 1st Vice-Presi- 
OFFICER Crowley Philadelphia; Secy. and Treas., C. L. 8. Tingley, 
dent, Hig; Asst. Hecy., Eugene Wuichet, Dayton; Gen. Man., H. 
ea 7 62, p. 1140; V. 69, p. 744. 
CHICAGO & JOLIET ELECTRIC RY.—Trolley. 

(5) —Incorporated as & consolidation of the Chicago & 

WZAT'Pransit Co. and the Joliet RR. Is operated by power 


A 
J as oo Eco Light & Power Co. of Chicago.— 
Lg) eam Pose Construction Co. owns the entire outstanding 


P od the entire $2,300,000 capital stock. 
41,000,000 cent Date. Interest. Outstand’g. 
Ry. } 


INDS— 
So gs 00100 eeewes sacessecs 
ve 61000 (G1,000)..¢* § Int. at Il. Tr. & Sav. Bic., Chic,, Trustee. 
+8, Ry. 1st M. $75,000. 75,000 


terest. Outstanding. Maturity. 
Intere. "100,000 
300,000 


Maturity. 


slit 1388 oe N 925000 Ape30,1918 
., gold,? 1898 5g. M- 5, pr.30, 
Joliet BR eener es } Portland (Maine) Trust Co., trustee. 
wot the new $2,000,000 mtge, $400,000 are reserved to retire 
liens. $2,200,000 of the outstanding capital stock of the 
& Joliet Elec. Ry., $1,000,000 of the $1,100,000 stock and 
1 (entire issue) bonds of the Chicago & Desplaines Valley 
Ml ¢ Ry. are deposited under this mortgage as collateral security. 
tire issue of the $2,000,000 gold 5s may be called after May 1, 
902, at 105 and interest. Of the loan of 1898, $75,000 will be used 
s due 1904 
w ko caress is in full operation from Joliet to the Will County 
line, where it connects with the Chicago & Desplaines Valley Elect. 
Ry. for Chicago. Operates in Joliet and to northern limits of Lock- 
t, thence to Cook County line; total,41 miles of track. Line be- 
a Joliet and Chicago was formally opened Sept. 25, 1901. 
Orricers—President, ———; Vice-Prest., H. J. 
Crowley; Secy. & Treasurer, C. L. 8. Tingley, Gen. Man., F. E. Fisher. 
-V, 66, 954; V. 67, p. 73; V. 69, p. 794, 905; V. 73, p. 183, 722. 


(6) SPRINGFIELD (OHIO) RAILWAY.—Trolley. 
.—Incorporated in Ohio Oct. 20, 1892; 9,531 shares 
eT stock one been acquired by the American Rail- 


ways Company, which also owns the entire issue of 1st mtge. bonds 
ms $09,700 of the 2d mtge. bonds. 











1893 6 J-J 500.000 Jan. 1,1933 
Interest at First Nat. Bank, Springfield, O. 
24 M., income, $150,000.. 1895 5 100,000 May1,1905 

Interest on firsts was reduced temporarily in 1897 from 6 to4 p. o., 
but is now again 6. 

RoaD—Owns 30°3 miles of track. 

Earnines—Calendar year 1898, gross, $94,662; net, $46,646; int., 
$20,000; bal., $26,646. In 1897, gross, $77,280; net, $32,302. 

OrFicers—President, Oscar T. Martin; Vice-President, H. J. Crow 

Nee arf and Treasurer, C. L. 8. Tingley; Genl. Mgr., John H. 

ler.—V. 69, p. 439. 
(1) SPRINGFIELD (OHIO) LIGHT & POWER CO. 
a MANizaTion.— Incorporated ‘on Oct, 24, 1891. Furnishes light 
power in the City of Springtield. Capital stock $200,000, all 
owned by the American Railways Co. Bonds, $108,000 30-year gold 
ay sagt aan o 1, ge Cede 2, 2988, subject to 
n. 1, a » from the sinking fund in various 
periods to 1921. vd 
(8) ALTOONA & LOGAN VALLEY ELECTRIC RY.-— Trolley. 
IZATION—Incorporated Dec. 12, 1892, and April 17, 1893, ac- 
by purchase $169,150 of the capital stock of thd Oity Passenger 
o, Owns $60,000 of the $65,000 stock of the Lakemont Park Co,; 
$18,000 Logan Valley Land Go. stock. 

The American Railways Co. owns entire $415,350 stock of the Al- 

by Logan Valley Elec. Ry. and $30,850 stock of the City Passen- 


BONE Miles. Date. Interest. Ouiste' Last Div., ete. 
Sig oh +4 1a) ie see BT $415,350 In 1901-02 10% 


164g 1893 5g.J-J 470,500 July 1, 1923 
$500 and +,000.c. in fd. 1p. c. yearly; bds. subyot fo call at 105. 
t. at Cassatt & Co., Phila., and 1st Nat. Bk., Altoona 
Soe (par $200,000 L 
gE rer See te <1 
Ist morte’e $50,000, Tig 1893 “BS _7 50,000 py ior 191 
Sibae «-«+.+.F. § Interest Lf Treasurer, Altoona. 

$160,150 was owncn Dy Albergo ee whichon June 80, 

‘an * 
and the balance (830,850) by the American Rallways Co. sini 


fd.on Altoona @ Logan Valley Electric Ry. Oo. 1st M. 58 
commenced aw 1, 1894; not less 1 p.c. par value ot outstanding 
bonds must seerupriated out of net g8 to retire bonds at or 


below 105 pie t. 
Dividends—In 1896 d 2lg 
1897 per cent; in 1896-97 paid 212 p. o.; in 
0 -98, 1898-99, 18 » none; in 1900-01, 644 per cent ; in Yo0i-02, 
June, 1902, was operating 29°3 miles of 
‘7 tr: 
owned by City Passenger Ry.) connecting pS dewey eevee gholt 
- ~ tension of 7 miles under construction. 

ma eat T.- a year ending June 30, 1902, gross, $155,462; 
#297 ’ charges, $57,078; dividends, $41,535; surplus, 


The City Passen 

549: ger Ry. for year ending June 30, 1902. 88, $117,- 
pina, 903 $53,070; fixed charges, $32,545; dividends, 00,0008 sur- 
OFFicers—President, ; Vice-President, H. J. 


Crowley; Secre a tae 
Crane.—V. 69, yi ey C. L. 8. Tingley; Gen’l Mgr., 8. 3. 


1 
F, 
MOUNT PARK TRANSPORTATION 
. i Sond Fhe corporation formed in 1894. Charter 


& 
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Lunds—New 24 mtge. can be called on and after Sept. 1, 1902, at 
105 and accrued interest on 30 days notice. 

Dividends—First dividend paid Dec. 1, 1897, 2 per cent. None sinee. 

Roao—Traverses West Park and East Park, 8°47 miles of track, and 
crosses the Schuylkill River on a steel bridge. Rails are 90 Ibs. 
Twenty closed and 50 open cars. 

ARNINGS— Year ending Oct. 31, 1902, gross, $116,864; net, $58,- 
aa charges, $55,488; surplus, $2,849. In 1901, gross, $111,575; net, 
$61,026; charges, etc., $48,950; surplus, $12,076. 

OrFicers—Prest., Charles A. Porter; Vice-Prest., Robt. H. Foerderer; 
Sec. and Treas., Ellsworth H. Hults; Ridge Ave. Bank Building, Phila- 
delphia.—V. 65, p. 620; V. 70, p. 686; V. 71, p. 863. 


PHILADELPHIA & WEST CHESTE 
TRACTION-—A trolley road. R 

ORGANIZATION—Chartered April 24, 1895. This company, in Oct., 
1898, absorbed the Delaware County Passenger RR. and the Philadel- 
phia Castle Rock & West Chester Passenger Railway Co.; also pur- 
chased the majority of the stock of the Philadelphia & Lancaster 
Turnpike Road Co., and line to West Chester was completed in 
Dec., 1898. V. 60, iF 837. In Jan., 1902, stockholders ratified a lease 
of the Ardmore & Llanerch St. Ry., a line between oe named, 
312 miles. Rental 1s 5 p.c. on the $200,000 stock and payment of 
taxes and organization expenses. 

Stock & Bonps— 

Pe pat bey: O80 sola cob). 

8 am y , gold, subj. " 

tocallat 105 aft. ot 1,189 ¢ 1898 5g.J-J 390,000 Oct. 1,1918 
» Interest at ps ivy ay _ Ann, & Tr. Co., Phila., trustee. 

ew mort., # A , BOld? 4 ” g 

POW Sielaudpaiaacasiie ache cs 1903 4¢.J5-J3 () 1953 

Bonds —$400,000 of the new 4s are reserved to retire lst mortgage 
bonds, the balance to fund the floating debt and for extensions, &c. 

EARNINGS—For year ending June 30, 1902, gross, $110,409; net, 
$25,317; interest and taxes, $29,526; deficit, $4,209. 

Roap—Operates 20 miles from Philadelphia to West Chester. . 
Leases Phil. & West Chester Turnpike Road Co. for 999 years from 
1895. Also Ardmore & Llianerch, 312 miles, completed in May, 1902. 

OFFicers—President, A. Merritt Taylor, 700 West End Building, 
Philadelphia; Vice-Pres., W.S. Taylor; Secretary, C. Russell Hineh- 
man; Treas., C. L. Riche. Office,610 Arcade Building, Philadelphia. 
—V. 69, p. 132; V. 75, p. 1148; V. 76, p. 159, 266. 


PHILADELPHIA BRISTOL & TRENTON 
PASSENGER RY.-— 

ORGANIZATION~ Chartered December 30, 1901, as a consolidation of 
the Philadelphia & Bristol Passenger Ry. (purchased at receiver’s sale 
on Sept. 10,1901), and the Bristol Passenger Ry. The Neshaminy 
Elevated is used. 








Stock & BonDs— » Date. Interest. Outstand’g. Maturity 
Stock (par $50). $1,000,000.. ....  -..... .. i |g RE Bie 
5 g,M-S 650,000 Sept. 1,1932 


1st mtge., $1,000,000 gold § 1902 
($1,000).................c” ¢ Int. at Union Trust Co., Balto., Trustee. 
Rosp—Owns and ’ perates 20 miles of track from Torresdale to 

Morrisville. Rails, 60 and 90-lb. girder and 72-lb. T; gauge 5 ft. Big 

inches; 11 cars, 3 engines and 3 generators 450 k. w. capacity. 

OFFicers—Pres., J. W. Ellard, Baltimore; Sec. & Treas, W. F. Sadler 

Jr., Trenton, N. J. Office, 129 Radcliffe St., Bristol, Pa.—V.72, p. 184; 

V. 73, p. €63; V. 74, p. 95; V.75, p. 395. 


RAILWAYS COMPANY GENERAL— 

ORGANIZATION.—Incorporated at Trenton, N. J., on August 25, 1899 
and is empowered to build, lease, sell, purchase and operate street 
railways, electric — gas, illuminating plants and water works, and 
also to acquire or dispose of the securities of the same. Stock au- 
thorized, $1,200,000, shares $10; issued $1,200,000. Is liated on 
the Philadelphia Stock yey Stock was originally $10,000,000 
(par $5) authorized and $1,500, outstanding, but was reduced in 


ct., 1901, to $1,200,000 (par $10) by vote of the stockholders. V. 73, 
», 338. anus passed in Nov., 1902, to parties represented by Pres- 
en ck. 


The following shows the securities held: 








Total Issue. Owned. 
American Engineering Co. (4t’k) com.and pref. $200,000 $200,000 
Elmira & Seneca Lake Ry. (stock).............. 300,000 153 000 
Elmira & Seneca Lake 58............ --.2- -----< 300,000 ,000 
Lewisburg Milton & Watsontown Pass. (stock) 150,000 150.000 
Lewisburg M. & Watsontown Pass, 5s.......... 150,000 150,000 
Michigan Traction (stock..................---.-- 500,000 340,100 
Michigan Traction 2d mortgage 6s.,............ 100,000 100,000 
Milton Electric Lt. & Power (stock)..... lieaiaatarcien 27,750 27,750 
Montoursvile Electric Lt. (stock) .............-- 10,000 10,000 
Montoursville Electric St. Ry. 58..............- 75,000 75,000 
Montoursville Pass. Ry. (stock) ..... gunnten'secea 75,000 75,000 
Newtown Electric St. Ry. (stock)............... 300, 40,000 
Newtown Electric St. Ry. 5s............-. miilseesionn 300,000 200,000 
UE inbaedhadidihe seanepinsdeesshscceepicones $2,487,750 $1,750,850 
LATEST EarRNinas—Gross earnings of the railways from Jan. 1 to 
Sept. 30, 1902, $207,749, against $167,159 in 1901; 88 e 


light companies same period 1902, $15,894, against $14,654. 

Report—For years ending June 30: Income from interest on bonds 

of subsidiary compensa in 1902, $24,618; in 1901, $50,626; salaries, 

rents, taxes, etc., in 1902, $6,718; in 1901, $10,230; interest in 1902, 

nil: in 1901, $10,066; balance surplus in 1902, $17,900; in 1901, 
330, 

OFFicers—President, Evans R. Dick; Asst. to Pres., Gerald Hols- 
man; Sec. and Treas., John J. Collier; Gen. Supt., D. A. Hegarty; 
Consulting Engineer, H. A. Foster. Main office: North American 
eee adelphia.—V. 71, p. 85, 237, 911, 1013; V.72, p. 137, 392; 
V. 73, p. 338, 445, 616, 723, , 1011, 1208; V. 75, p. 667, 1148. 

( 1) MICHIGAN TRACTION OF KALAMAZOO & BATTLE 
CREEK—Trolley. 

ORGAWIZATION~ Incorporated in Mic Dee. 31, 1896. A consoli- 
dation in 1897 of the Citizens’ Street . of Kalamazoo and the 
Citizens’ St. Ry. of Battle Creek. Railways Company General owns 
$340,100 of the capital stock and the entire issue of 2d mortgage 
bonds. The Railways Company Gwuneral is also building certain con- 
necting lines or extensions under the charters of the Battle Creek & 
Marshall Traction and the Jackson & Albion Elec. Ry. In June, 1902, 
the first mortgage bonds were listed on the Phila. Stook Exchange. 


Date. Interest. Oulstand’g. Maturity. 
Stock $500,000 ($100)........ 


let mo e8. F. citrine? 1 1901 5e. JJ 

($1,000), gold............o* § Int. at Investm’t Tr. Co., Phila., Trustee. 
2d mo ©, $100,000, xg. 2 1901 6g.F-A 100,000 Aug.1, 1911 
(81,000) .......... fenlinnsaq0 § Int, at Investm’t Tr. Co,, Phila., Trustee, 


Bonds—The entire lissue of $700,000 was offered for sale in Feb., 
1901, y 3 Dick Bros. & Co., Fidelity Title & Trust Co. of Pittsburg and 
Tracy & Co. of Chicago. A sinking fund of 5% of gross earnings com- 
mences in 1902,to be used in waytag bends at not to exceed 110; 
otherwise to be invested in other standard securtties..-V. 72, p. 391. 





- oie ark Cominission runs until July 24, 1939. 
ay in Fairmount Park. Fro 3 i 
nce Owns Woodside Park. Road Sansa Nov. 18 7 
wo 000 (850) Date. Interest. Outstand’g. Maturity. 
50) sais YaRs icra $1,857,010 Bee te 
105 Lt 897 5¢.M-8 500, 000 Sept. 1, 12 
oo * Sept. » 1902, ¢ Girard Trust Co., Phila, Trustee.” 
Mort. $386,606; 6 ii, As to bonds of 1897 see V. 65, 620. 
oe od 000 5g.M-8 168,000 ° Sept.1,°12 
Dayatie, Novi ise bed Girard Trust Co., phils, Trustee. 


Roap—Has completed an interurban line of 28 miles between Kala- 
mazoo and Battle Creek, which was oy 1 for busi Aug. 1, 1900, 
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with an extension of 4% miles to Gull Lake and Yorkville, giving 
with the city lines in Kalamazoo and Battle Creek altogether 49 
miles. Rails are of from 49 to 70-lb. T, and 90-lb. grooved girder rail. 
TEST EARNINGS— For nine months ending March 31, 1902, gross, 
give bs, other income, $853; net, $44,687; taxes and interest, $34,- 
27; surplus, $9,860. 
Report—Year ending June 30, 1901, gross, $136,306; operating 
expenses, $83,171; net earnings, $53,135. 
FFICERS—President, E. R. Dick, Philadelphia ; Sec. and Treas., J. J. 
Collier, Philadelphia, Pa.—V. 70, p. 1049; V. 71, p. 85, 237; V. 72, p. 
137, 391; V 73, p. 445, 1208; V. 74, p. 1196. 


(2) LEWISBURG MILTON & WATSONTOWN PASS. RY.—A trol- 


ley road. 
RGANIZATION.—Chartered Sept. 3, 1897. Commenced operations’ 
tn Feb., 1898. Railways Company General owns all stock and bonds. 





Stock AND Bonps— Date. Inieresi, Outstand’g. Maturity. 
Stock, $130.00 kK iccekkes ~ sienaben $150,000 “as a 
ist mortgage, $150,0005 1898 5g. J-J 150,000 July 1, 1928 


($1,000), gold ....... e*2 Int. at Union Trust Co., Philadelphia. 
GARNINGS. —For fiscal year ending June 30, 1902, were: Gross, $22,- 
843; net, $4,178; interest and taxes, $8,627; deficit, $4,449. | 
ROAD.—Owns and operates 10 miles of track from Lewisburg via 
Milton to Watsontown, Pa. 


{3) AMERICAN ENGINEERING CO.— 
ORGANIZATION—Incorporated under the laws of New Jersey on Nov. 
15,1898. Capital stock of $200,000, half preferred, half common. 


(4) ELMIRA & SENECA LAKE RY.—A trolley road. 


ORGANIZATION—Incorporated in New York State on June 6, 1896, 
A Company General owns $153,000 of the capital stock and 
$230, of the bonds. 

Stock & Bonos— 

Stock, $300,000 ($100) ...... ven A 
ist mortgage, $300,000... { 1899 5¢.J-J 300,000 July 1, ’29 
gold Int. at American Trust Co., Phila., Trus. 

Road—Owns 17 miles of road, running from Horseheads to Watkins 
via — and Montour Falls, to Seneca Lake. Full line completed 
mewd ps noperation on May 19,1900. The company has a traffic con- 
tract over six miles of road, connecting Horseheads and Elmira, with | 
the Elmira Municipal Improvement Co., now the Elmira Water, Light 
&RR.Co. Total, 23 miles. 

EarninGcs—For fiscal year ending June 30, 1902, were: Gross, $29,- | 
611; deficit under operation, $1,203; other income, $292; interest and | 
taxes, $17,725; deficit, $18,636. 

OFFicers—President, Evans R. Dick: Vice-Pres., Jno. E. Mulford; 
8ec: ,»C. L Hathaway, Montour Falls, N. Y.; Treas., Jno. J. Col- 
lier, North American Bldg., Philadelphia. 


(5) NEWTOWN ELECTRIC ST. RAILWAY.—A trolley road. 

ORGANIZATION—Chartered Dec. 17, 1896. In 1898 leased the New- 

town oe & Bristol St. Ry., chartered in 1895. The Railways 

Company General does not control this road. but in 1900 purchased 

$200,000 of the $300,000 bonds and $40,000 (par value) of its stock. 

STOCK & Bonoee. Date. Interest. Outstanding. Maturity. 
+$300,000 ($100). A 00,000 


Stock,au sabes Eiee | oss 
898 1928 


1 “Be 300,000 
a | $300,000 Int. at Real Est. Title Ins, & Trust Co., 
1000), gold........ ---+- 0 Philadelphia, ‘I ruatee, 
RoaD—Owns and operates 27°89 miles of track. 
Earninas—For year ending June 30, 1902: Gross, $64,587; net, 
$21,947, interest, taxes, etc., $22,808; deficit, $861. 


OFricens— President and Treas., T. P. Chambers; Secretary, Geo. C. 
Worstall; Treas. « Gen. Man., A. Chambers; Supt., J. W. Keener. 


(6) MONTOURSVILLE PASSENGER RAILWAY-—A trolley road. 

ORGANIZATION.—Chartered in Pennsylvania June 28, 1897. Com- 
menced operation December 16, 1897, and in October, 1899, the 
entire stock was purchased by the Railways Company General. 
Stock authorized and issued, $75,000. Funded debt authorized 
and issued, $75,000, 5 per cent 30-year gold bonds dated Aug. 1, 1898, 
interest J&J. Operates 515 miles of track, from Williamsport to Mon- 
toursville, Pa. 

Earnines—For fiscal year ending June 30,1902, were: Gross, $16,- 
006; net, $2,306; taxes, etc., $600; surplus, $1,706. 
® OFFiICcerRsS—Prest., Evans R. Dick; Sec’y and Treas., Jno. J. Collier, 
North American Bldg., Philadelphia. 


(7) BUFFALO & DEPEW RY.—A trolley road. 
ORGANIZATION.— Incorporated on Apr. 27, 1897. 

Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
oj a? ee sisi se ielosm #350,060 EE 
lst Mige., $350,000... 1901 5 J.-J. 350,00u Jan. 1,193 

Earnines—Year ending June 30, 1902, rose, $10,172; deficit under 
operation, $10,322; fixed charges, $19,126; total deficit, $29,448. 

Roap—Operates a double-track road from Buffalo to Depew, 14% 
miles of track; 60-lb. rail; 5 cars In Oct., 1902, it was reported that 
the road was to be extended to Rochester. 

OFFicers—President, Evans R. Dick; Secretary, John J. Collier. 





Date. Interest. Outstanding. Maturity. 
-” 300,000 





PEM DELPHIA RAPID TRANSIT.—Controlled 
by the Widener-Elkius syudicate. 


Incorporated in Pennsylvania on May 1, 1902, to take over under 
lease the Union Traction Company for 999 years from July 1, 1902. 
and to uire aud hold shares of other corporations, (For terms{of 
lease see Union Traction below.) The Rapid Transit Co, owns the entire 
eapital stock and franchises of the following companies acquired by 
the Mack-Foerderer syndicate in 1901: 

Broad 8t. Rapid Tran. St. Ry. Co. Market St. Elev. Pass. Ry. Co. 
Central ~— Transit St. Ry.Co, Northern Rapid Transit St. Ry. ‘ 0. 
Chestnut Hili & Glenside Rapid Passyunk Ave. Elev, Pass, Ry. Co. 

Transit St. Ry. Co. Ridge ave. Elev. Pass. Ry. Co. 
Eastern _——_ Transit St. Ry. Co. Southern Rapid Trausit St. Ry. Co. 
Frankford Elev. Pass. Ry. Co. Western Rapid Transit 8°. Ry. Co. 
Germantown Ave. El, Pass. Ry. Co. 

Construction is to begin at once upon Market St., from 23d St. to 
Delaware Ave., and on Delaware Ave., from Market St. to South &t., as 
authorized by the charters of the Market St, Elev. Ry. Co. and the 
Frankford Elev. Pass. Ky, Oo. V.74, p. 528, 989. 

In July, 1902, also acquired all the stock of the Doylestown & Willow 
Grove Ry. Co, 

Stock & Bonps— Date. Interest Outstund’g. Maturity. 


Stock, $30,000,000 (50)..{ 00. veneeners (oe pean ee 
Stock was listed on the Philadelphia Stock Sochanee in July, 1902. 


OFFficers—President, John B, Parsons; Vice-Pres., George D. Wide- 
ner; retary and Treas, Charles O, Kruger; Asst. sec, and Asst. 











ern MMe... 2 
(1) DOYLESTOWN & WILLOW GROVE RY.¢0 4g = 
In' July, 1902, was acquired by th mal, 

through purchase of the entire capital soe ae me Rapld Transit 


STOCK AND Bonos— __—ODate. In 
Stock, $500,000 (890)... 7 ne soistand’g. Maturity 
lst mortg., z.$500,00 } 1900 4¢.J-D 500° #280 seees, 
$1,000, gold....... o*§ Land Title & Trust Co., Ph . ‘Une 1,1939 


RoAD—Owns and operates 13 miles of road f 
low Grove, running over the ol: tu rom Doy’ wn to 
is leased for 999 years. Tnpike between those Diacea whi 
EARNINGS.—For fiscal year ending June 30,1 
net, $34,373; taxes, $217; interest, $: . oth 902, gross, $56,437, 
deticit, $16,250. St, $20,000; other expensee, $30,404, 


we TRACTION. —A trolley road. 

ease~ The Union Traction Co. bas been 

July 1, 1902, to the Philadelphia Rapid Trane to Ee, — 
able in gold) is $900,000 per annum (equal to 3 per cent pe 
value of the #30,000,000 stock) for tne first two years $1,200.88 
annum (equal to 4 per cent on stock) for the next two yea rr 
000 per annum (equal to 5 per cent on stock) for the next two years 


| and $1,800,000 per annum (equal to 6% on stock) thereafter, © The 


stockholders of the Union Traction Co. were i 
chase 150,000 shares of the new Rapid Transit Co. stock. Vera. fet 


ORGANIZATION —Chartered Sept. 13, 1895, and acquired 
Oct. 1,1895, all the shares of the Electric Trac, and People’s Tre 


| panies, in place of which were issued collateral trust certificates 


secured by the shares placed in trust. In 1896 le 

for 998 years and 3 months from July 1, 1896. On Geen leased 
tor 999 years the Philadelphia Traction at 8 p. o. on its capital sock 
and has ‘“‘assumed”’ its 4 percent collateral trust bonds, V, 61, p 663, 
Leases (from Jan. 1, 1898) Hestonville Mantua & Fairmount Passen 
ger Ry. for 999 years at 6 p. c. on preferred and 4 Dp. 6 on common 
stock see V. 66, p. 236. The Lehich Ave. Ry. Go, ($600,000 stogk) 
was also leased for 999 years from July 1, 1899. These companies in- 
clude all the leading street passenger railway lines within the 

of Philadelphia. See terms of consolidation, etc., in statements for 
the constituent companies and V. 61, p. 152, 197, 283, 663. In 1901 
acquired control, through purchase of entire capital stock (878,000 
par $50), of Frankford & Fairmount Ry. Co., and leased same for 
years from Jan. 1, 1961. This company has no funded debt, On 
Jan. 1, 1901, also leased for 999 years the Lindley Ave, Ry., the Fish 


| er’s Lane Ry. and the Germantown & Fairmount Park Ry; noneof thes 


have any bonded debt. 


Int. or Out- Maturity or 
Stock & Bonos— Date. Dividends. standing. last divi 
Stock, $30,000,000,2 ......  ........ 600,000 shares. Jan.1,’03,1'g% 
= cag, 17°50 paid in. 


5 
TrustOo.certificates ) : 1895 4g,A-O 29,725,864 red. aft. Oct.1/45 


old, guar. p. & i. > Interest at Pa. Co. for Ins. on Lives &G 
y Union Bivcseuns ) Annuities, trustee. — 
Coll.trust 1st mort., t 1902 $1,500,000 July 1, 1952 
$1,500,000, gold... Land Title & Trust Co., Fhiladelphia, Trustee, 
Trust Certificates—The trust certificates are not the direct obli- 
tions of the Union Traction Co., but were issued by the Pa 
.forIns.on Lives & Granting Annuities to pay for the shares of 
the Electric and People’s Traction companies purchased and ar 
secured by a deposit with the Trust Co. of all the shares of the stock 
ofthe Electric Traction Company and the People’s Traction Com 
pany thus acquired. See description of certificates in V. 64, p, 135. 
ey are guaranteed, principal and interest, by the Union O. 
and are redeemable at the option of that Co. on and after Oct, 1, 1945, 
Collateral Trust Bonds—The collateral trust bonds were issued w 
fund the floating debt, and are secured by the deposit of 35,000 share: 
of the common stock of the Hestonville Mantua & Fairmount Pass, RB 
Subject to call at 105 and accrued interest. 
RoaD—On Nov. 1, 1902, operated 475 miles of track and 1,698 closed 
cars, 1234 open cars, 278 other cars, plows, etc.; total, 3,210, 
NNUAL REPORT—Fiscal year ends June 30. Annual report for 


















A 

1901-1902 was given in V. 75, p. 609. * 

# “1901-02, 1900-01. 1999400, 
No. passengers carried ....325,801,963 302,225,286 ppv 
Gross earnings....... ..--$13,969,233 $13,269,465 12,996,200 
Operating enpemaee lissssthsesibin 6,402,338 836,185 5,624,898 
Net earnings............-+. "$7,566,895 $7,433,280 $7,871,302 
Other ineomne, interest,etc. 148,925 16z,215 253,528 
Total net income...... * 715,820 $7,595,495 $7,624,920 
Taxes and licenses. 3 #7503842 $1,029,963 $1,005 88 
Fixed charges...... 5,733,940 5,704,265 5,668,888 
tn sy ee $1,078,038 $861,267 $038,021 
John B. Parsons; 1s 


( —President and General Manager, 
vee aient, Geo. D. Widener; 2nd Vice Prest., 
Secretary and Treasurer, Robert B. Selfridge; Assis 
Treasurer, Jno. B. Peddle; Comptroller, Alex. ae 

Sept., 1902)—George W. Elkins, John B. Parso 
aX Hoe ‘ddne Bog P. A. B. Widener, William L. Elkins, John pas 
George D. Widener, Chas. O. Kruger. Jeremiah J. sullivan, od 
Earle Jr. Alex. M. Fox and Alex. Balfour. General Office, aT 
Dauphin Streets, Phila.—V. 73. p. 237, 288, 338, 61 ; vo55 
52, 269, 328, 428, 479, 528, 831, 989, 1039; V. 75, p. 31, 609, 


Lines Controlled by Union Traction o. 
( 1) CATHARINE & BAINBRIDGE STREETS pete ol 
—Incorporated May 14, 1889, an 
de rita Faction March 1. 1890, for 99 years, C4 — Om 1, 189%, 
vperated by the Union Traction Company; | Boe ame 3150.00" 


nereased from 99 to 999 years an 
$400,000 (all owned by Union Traction Co.); rental is $24,000 7 


besides interest and taxes. ; 

Stock & A apedll Miles. Date. Dest. Ouish eg. oat 
eceescoceee e008 *e0568 x, .) 1 

ie '#150,000 ($1,000)6 il. 1890 5x A- 150 med 
event Xi i) T. & T. Go., trastee, Penn. Co. for Insur. on Lives 


Dividends of 6 per cent are paid. 
Roap—The road aggregates 1 1°36 miles of track. 
y- 
(2) CITIZENS PASSENGER RAILWA 
8 to Frankton 
ORGANIZATION Incorporated March 25, 1858. Lense 02, or 9 


April 
& Southwark Passenger Railway Company uA cent 02 stock, 
years; rental now $140,000 per annum, oxeel 1 ie ele Trrectit 


0 share. This lease was assum reed. 
Ree daly 1 1893. The Union Traction now 0 i” 
STOCK BON is Miles. Date. yn Cuecten oc 
tock J ( ae: pee : text. = 
gosh aid in $192,500; $20 on 8.500 shares and $16 
shares. ad, Columbia Avenue to Mifflin St., 11 miles 


(3) CONTINENTAL PASSENGER RAILWAY-A wen " 
ORGANIZATION—Incorporated Sept. 3, 1873. Leased a Joni of $6 pe 
r for 99 years ‘ease ‘goed 





Treas., John B, Peddie, - V. 74, p,528, 884, 989, 1039, 1309; V. 75, p. 
30, 78, 185, 201, 395, 442, 612, 667, 1203. 


‘SBC Railway Com ) 
Seover aan of interest, taxes and operating expenses; 
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STREET RAILWAYS. 





aoe RO June 30, 1884. Operated by Union 
to Puiladelphia rte poe yh 1895. Stocks owned, per balance 
sheet July 1 4 Miles. Date. Interest. Outstand’g. Maturity. 
grock & BonDs— , 0,000 shs., Seb tent 
TY ee #65-5 } $99 paid in. or 
Te " 18796%J-J_ $280, Jan. 1, 1909 
wm (9500 § --csrest at Land, T. & T.Co., Philadelphia, Pa. 
rea for add July 1, 1902, $672,260. 
a orto Fry wy Ted of $20,000 Dec., 1, yearly. Trustee 
ponte & Trust Co. Own 10:07 miles of track. 
RACTION— 
4 econ rated May 8, 1893, and acquired control of 
ORGANIZAT Sassenger y., the Frankford & Southwark Passenger Ry. 


the ‘eet Passenger Ry. On uly 1, 1896, leased 
al the Second & Tre Clearfield & Cambria St. Ry., "the Citizens’ 


Bast End St. Ry., the Brown & Parrish st. Ry., and the Citizens’ North 


Bol os the Union Traction Company 


cquired all the stock at the 
hich $50 had veen paid and 


+h share on W 
rate of $85 per share for ofc n which $30 had been paid, the Pennsyl- 
$70 per share for each eg vet & Granting Annuities issuing there- 


tnd eed orast certificates. On July 1, 1896, the Union Trac- 


fore leaned the property for 998 years and 3 months. See V. 61, p. 
197, and also “ Union ction.” 


= Dividends. Issued. Outstand’g. 
Srock & BONDS Pear. NL |. «| > Niet 
Stock BO pa.) $50 “9 282,100 382,100 


debt......-- sees ‘ % 

Stock , 175,000 shares of $50 each; issued, 152,396 shares 
aan att aad $22,604 shares of $30 paid, making total $8,297,920. 

oap—On June 30, 1902, operated 120°92 miles of track. Rail 90 Ibs. 


—V, 63, p. 557. 

(5) EMPIRE PASSENGER RAILWAY-A trolley road. 
— rated Feb. 10,1869. Leased Dec, 26, 1873, 
MENON mer Railway Company andthe Seventeenth and 
Nineteenth Street Passenger Railway Company for 999 years. Trans- 
ferred Oct. 1, 1895, along with all right to dividends on 6,100 shares 
then held by the Union Passenger Railway Co. as trustee 
and lessee], bs lease of Philadelphia Traction to the Union Traction Co, 


Srock & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 


par $50...... (All owned by Un. Tr.) 600,000 = wwonce-ne 
lst M., gold, $200,-2_ ....-- 1900 34¢. J-J 200,000 July 1, 1930 
000 Piviccace ‘ Land Title & Trnst Co., Philadelphia, Trustee. 


Bonne, The new 3s were issued to retire alike amount of 7s, due 
July, 1900 


, 1900, 
Due lessee Co. for additions July 1, 1902, $705,715. 
Roap—Owns 10°25 miles of track.—V. 70, p. 1150. 
(6) FRANKFORD & SOUTHWARK PASSENGER RAILWAY— 
ORQA —Incorporated April 4, 1854. Acquired stock of Lom- 
bard az th Streets Feneneer aatiway in 1890. Leased to the Electric 

Traction Co for 999 years from July 1, 1893, dividends for the several 

yearsnamed velow being guaranteed per share : 

Itt 24 3a 4th Sth — 6th 7th Sth 9th 10th & after. 

$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 

Bonps— Miles. Date. Interest. Oulstand’g. Last div., ete, 
50 45 Q-J $1,875,000 See text. 
Debt of Controlied Lines (assumed by Electric Traction Co.): 

Lombard & South Sts. 2 10 1881 3%4J-D $150,000 Dec. 1, 1951 
Pass. Ist M. ($500 & > Inter’stat Real Estate Title [Insurance & Trust 
TE cela pine ¢ Co., Trustee. 

West Pass’ gr Ry. § 9 1875 7A-0O 132,100 Oct. 1, 1905 
M. ($100 & $500...c ? Mortgage trustee, Phila. Trust S. D. & Ins. Co. 
Interest on all loans payable by Elec. Tr. Co., 421 Chestnut St., Phila 
The Lombard & South Sts, Pass. issue of $150,000 was originally 5 

Ae we but_ was called at maturity and then extended for 50 years 

Deo, 1, 1901, at 342 per cent. 
Fa py tee 45 miles of track, acquired as follows: 
rd & Southwark Passsenger Railway.................. 20 miles. 

Iombard & South Streets Passenger Railway... . an 

he nee aN 


(?) GERMANTOWN PASSENGER RAILWAY,—A trolley road. 
QRGANIZATION—Incorporated April 21,1858. Leased Oct. 1, 1881, 

tothe People’s Passenger Railway Company for 999 years, but rental 

, ta 1893; stock since 1897 receives dividends yearly of $5 25 
Sra Bonps— Par. Date. Int'st. Outsand’g. 

Stock ,000($50) $50 ...... Q-J See text. 

64 5J-D $67,500 June 1, 1904 


500 18 
Fairm’nt Pk. & Del. | Interest is subject to deduction of State tax and 
RiverPass.Ry.M.r} is payable at Guarantee Trust & Safe Deposit 
Paid in $572 geo: 8 Eatlaéeishie, Trustee. 
Pam ise ae per share on 20,000 shares and $35 
Road—Owns 31 miles of track. Extension of 2,000 feet from Hill- 
pty omnaly a, i Ay nel September, 1898, forms, with 
boro} q i) 
line to N fown.V. 69, 695. stown Passenger Ry. a through 


(8) GREENE & COATES STREETS PHILA. PASSENGER RY.— 


OR@ANIZATION—Incorporated A 

pril 21, 1858. Leased to People’s 
Lan apeg faray for 999 years from Sept. 1, 1881, at an annual 
Tental —- interest on bonds (since fallen due) and expense of 


Stock & BonDs— Miles. Date. Interest. 





Outstand’g. Maturity. 
Stock, par $50...... , 10,000 shs. 
me hea S6Q5 2 Bi5pain, ¢ See text. 


12 p.c. per annum 
Dividends are » C. nn —J. 
amount paid in. Owns 7 Lo ~ w ~ (Q.—J.) on par or 40 per cent on 


0) HESTONVILLE MANTUA & FAIRMOUNT PASS. RY.— 
GANIZATION—Incorporated April 6, 1859. Franchise is perpetual. 


LEASE preemie M. & F. road leased from Oct. 1, 1898, to Union 
per cent on the years at a rental of 6 per cent on the preferred and 4 
mount Park & Haddin stock. By the terms of the lease the Fair- 
Which assumes th aington lease is assigned to the Union Traction 
Hestonville Co) “The dends guaranteed on that atock (all owned by 

the Heston vil] © Uniea tion assumes the bonded debt of 
shares of the pref fe and Haddineton companies and purchased 4,780 
common at $45 pen ea et of the common Hestonville stock, 
1902, $1,250,000. share.—V. 66, p. 236. “Loans” June 30, 


Stock & 
Common eek oe 


5Fs 


Maturity. 
See text.. 
See text. 
May 1, 1924 


Date. Interest. Oulsianding. 
- ==. 43-5 $1,966,100 f. p. 
4 abana 63-J 533,900 f. p. 
; 894 5¢ M-N "1,250,000 
Trustee, Girard Trust Co. 
year lease— 


} ----68F-4 300,000 See text. 
Philadelphia. x Free of tax. 
tetanding, $124,500 were issued Jan., 1901, 


up bonds of like amount of the Fairmo: 
$75,000 on March 1, 1902, to take gy I 


i 
i 
328s 
838° 


if 
: 
: 


t is 

«ori payable 
Ry. due at that weet 
a fof sat time, 


ge35 


2nd mortgage 6s maturing‘on that date 


Common stock authorized, 39,322 shares; preferred, 10,678 shares; 
par value of each, $50; stock outstanding as in table. 

Roap—June 30, 1902, road owned 17°83 miles of track in Phila- 
TT leased and operated 6°25 miles; total, 24°08 miles.—V. 71, p, 


(94) LOMBARD & SOUTH STREET PASSENGER RAILWAY.— 
See Frankford & Southwark Passenger Railway. 


( 10) PEOPLE’S PASSENGER RAILWAY.—An electric road. 

ORGANIZAT!ION—Chartered April 15, 1873. The People’s Trac. Co. 
on April 15, 1893, acquired the entire capital stock of thisroad. The 
Traction Co. then leased the People’s Passenger Ry. By a tripartite 
agreement this lease was on July 1, 1896, assigned to the Union Trac, 
Co. for 998 years and three months. Kental is 10 percent per annum 
on ae stock ($2°50 be share) as below shown, nearly all of which 


is pledged for People’s Traction Co. trust certificates, 

Stock & BonDs.— Date. Interest. Outstand’ g. Maturit 
Common stock $25... ...... 10%M-S 31 260,000 shs. See text. 
Preferred stock $25.. ...... 10%M-831 23,000 shs. See text, 


1st mort. (81,000)...0 1875 7J.-3.15 250,000 Jan. 15, 1905 


2d mortgage. $500,- 1881 5J.-J.15 458,000 July 15, 1912 
000 ($1,000).....¢ Guarantee Trust & Safe Deposit Co., Trustee. 
1882 5M.-S 367,000 Mar. 1,1912 


Con . $1,125,000 ; .-S. A 
$1, car § Trustee Guarantee Trust & Safe Deposit Co. 

a Total stock paid in $740,965 50. 

All -nterest at the office of the Real Estate Title & Tr. Co. Due People’s 
Tract on Co. July 1, 1902, for construction and equipment, $5,538,595. 

The stock acquired by the People’s Traction Co. was pledged as 
security for trust certificates. See People’s Traction. 

Roap—Company operates 83°66 miles of track, of which 6:4 miles 
owned and 77°26 miles leased and operated.—V. 61, p.469; V.63,p. 557. 


(11) PEOPLE’s TRACTION—An electric road. 

ORGANIZATION—A Pennsylvania corporation’ chartered in March, 
1893, to operate and equip with trolley the People’s Passenger Ry., 
the entire capital stock of which it purchased on or about Apr. 15, 1893. 
In Oct., 1895, the Union Traction Co. acquired all Traction stock at $76 
per share, the Pa. Co, for Ins. on Lives & Granting Annuities issuing 
therefor its guaranteed trust certificates. On July 1, 1896, the Union 
Traction Co. leased the road for 998 years and three months. 


Stock, Etc.— te. Dividends. Issued. Maturity. 
Capital stock $30 See text f 200,000 shs. 
weetext) §  °-"s" , Full paid. ¢  *********** eco 


Trust certs., gold, 1893 4¢. F.-A. $5,810,000 Feb.1, 1943 
1893,nol subje’t > Interest, tax free, payable at Penn. Co. for Insur- 
to call, $1,000 ances on Lives, etc., trustee. 

Trust certificates were issued by Pa. Co. for Ins., etc., and are se- 
cured by pledge of People’s Passenger Ry. stock (see that company 
above), and by contract of People’s Traction Co., which guarantees 
principal and interest. Issue limited to $1,000 for 1427 shares depos- 
ited, making total authorized $5,810,000. Sinking fund $25,000 
yearly, beginning Feb. 1, 1903, 2a 

To distribute surplus from past operations, in August, 1896, was de- 
clared a dividend of 44 per cent OF ANNUM. fait WA AWE ts 4 lle ee 


(12) PHILADELPHIA CITY PASSENGER RY.—A trolley road. 
RGANIZATION—Incorporated April 9, 1859. Leased to West Phila- 
delphia Passenger Railway Company for 999 years from Jan. 1, 1884 
for interest on bonds, $2,500 per year for organization and dividend of 
$750 pershare. Transferred under lease of Philadelphia Traction Co. 
Oct. 1, 1895, to the Union Traction Co. 

Stock & Bonos— Par. Date. Interest Outstand’g. Maturity. 
Stock, $1,000,000. $50 ...... $710 F-F foes enid¢ See text. 
Ist mort., ext’d..0. 500 1861 5% J-J $200,000 Jan. 1, 1910 
Debentures...... r. 500,&o. ...... 5%M-S 100,000 Mar.1, 1925 

Roap—Owns 11°7 miles of track. #4 th 2 

(13) PHILADELPHIA & DARBY RAILWAY—A trolley road. 

QRGANIZATION— Incorporated April 28, 1857. Leased to the Philadel- 

hia City Passenger Railway Company for 999 years from Jan. 1, 1870, 
‘or $8,000 per annum and interest on bonds. ansferred under lease 
of Philadelphia Traction Co. Oct. 1, 1895, to Union Traction Co. 

Stock & Bonos— Miles. Date. weg ry Maturity. 





| a eee ‘23 = = Scots 
eeccce ccccce —, ,000 a 927 
lst mortgage. .....--- ©§ interest at Land, T. & T.Co., Philadelphia, Pa! 
Roap—Owns 14°80 miles track. 


(14) PHILADELPHIA & GRAY’S FERRY PASS. RY.—Trolley. 
ORGANIZATION—Incorporated April 9, 1858. Leased to Philadelphia 
Traction Co. for 999 years, from Jan. 1, 1891, at rental lst five years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share 
per annum thereafter, the lessee to pay all taxes, running T° cr 
ete. Operated by Union Traction Company since October 1, 1895. 
Stock & Bonps— Mls. Date. Int. Outstand’g. Last Div., ete. 
Stock, par $50. ....0 -2. eee $4 IJ ft eos nd. y See text. 
Dividends at. Real Estate Title Ins & Tr. Co. Owns 10 miles of track 


(15) PHILADELPHIA TRACTION—A trolley road. 


ORGANIZATION—Incorporated August 22, 1883, and secured control 
of an extensive system of roads in Philadelphia, Pa. (about 210 miles 
of track), which it held either by lease or ownership of securities, 
not in fee. ‘Inder the lease to the Union Traction Company da 
October 1, 1895, all the leuses and the securities owned were assigned 
to the Union Company, which assumes all liabilities for rentals, ete. 

CONSOLIDATION—The lease to Union Traction Co. is for 999 years from 
Oct., 1895. The lease provides for dividends of $4 (8 p. c.) per annum 
on each $50 share, es in gold coin, free of taxes. The collateral 
trust 4s are “assumed” by the Union Traction. See V. 61, p. 663, for 
extracts from lease. Philadelphia Traction stockholders were allowed 
to subscribe for new Union Traction stock. See V. 61, p. 197. 

STOCK & Bonos— Interest, Outstanding. Mate le 
Stk. ($50) $20,000,000 .... 8 A.-O. $20,000,000 See te: 
Col. tr g. bonds. $1,-) 1887 4g. F.-A.15  '777,428 Aug.15,1917 

300, ($1,000)c* > Interest, free of tax, payable at Land T.& T.Co, 

Sub.to call at 105... § or Penn. Co. for Insurances on Lives, Trustee, 
Open accta. July1,1902.....  —...... O46,016.066. .. . ccatsescaoe 

© bonds are secured by deposit of 5,900 shares of W. Philadelphia 
and 2,000 shares Union Passenger Ry. stock. Loan, originally $1,300,- 

000, reduced to present figures by sinking fund drawings at 105 (about 

#35,000 a year). These bonds and floating debt are “assumed” by the 

Union Traction Co. under the lease. 

DiVIDENDS— 2? 1885, ’86, ’87, ’88, ’89, 90 to ’93, 94, 95’ 96, and since, 
Per cent S33 2 - = 6 8 (1) Sp.c. peran. 
= lease dividends of 8 p. c. are guaranteed. V. 61, p. 663; V.73, 

Pp. b 
Roap—The system now assigned to the Union Traction Co. aggre- 

gated 210 miles, consisting of Epo sellowing “ Passenger Reliweyes 

4 » 





\ Mi 
Union Passenger Ry.......... 52°00 | Phila, City Pass. Ry......... 9°45 
West Phila. Pass. Ry...... .--27°25 | 17th & 19th Streets......... 8:84 
Ri Ave. Pass. Ry......... 15°25 | 22d & Allegheny............ 8°25 
Phila. & Darby Pass. Ry..... 14°80 | Morris & Tasker............. 7:30 
13th & 15th Streets iiasipeabes 13°10 | Catharine & Bainbridge sts. 5°10 
Phila. & Gray’s Ferry........ 10°20 | Other lines.......-cccccccesce 18°86 
Continental Pass. Ry......... 9°80 —_— 
— a, Oe OOO) Dotalod alla. ccesscovceccses 210°00 
—V. 63, p. 311, 557; V. 65, p. 614; V. 70, p. 280; V. 71, p. 288.:5 KE 
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(16) RIDGE AVENUE CONNECTING PASSENGER RAILWAY. INTER STATE RAI LWAYS Sa 
ORGANIZATION—Consolidation of Girard College Passenger Railway ORGAN!ZATION—Incorporated in New Jerse { 
and dge Avenue & Manayunk Passenger Railway on March 8, | with very broad powers. Is empowered to acquire December, 1902, 

Tall 


me A oo ———<——— ———___ 








e 
1872. Leased to the Philadelphia Traction Co. for 999 years from | roads, to develop and furnish ali kinds of motive operate 
Gens 1,1892,for dividend of $10 pershare per annum to September, | ture, mine and deal in coal, gas, oil, electricity stn or. to Manutag 
1895, and $12 per share thereafter. Operated by Union action ete. In December, 1902, obtained control of thet lighi heat, ete, 
Company since October 1, 1895. : Transportation Co. through purchase of the outetandine 4 Fower & 
Stock & Bonos— Miles. Date. Interest. Outstand’g. Last div.,etc. | capital stock, on a basis of $75 for each $25 share, payanle in 

thai 
, 









=o 








$600,000 eral trust bonds. It was reported in J . 
Stock, $750,000 bs ola an $12 QJ $28 paid ; See text. | of this stock had been exchanged for bomag 1066, t $3,574,795 
ecb er share. Power shareholders also had the right to subscribe tee eae henge 





On account of some old debts dividends for 1896 were continued | Inter-State stock for every fourteen held, Has also aeguized te 













at $10 per share instead of the $12 as noted above. In 1897 dividends | franchises and capital stock of about the 
were increased to $12 per share. Owns 15°25 miles of track. propose operating in New Jersey and Pome" 20M. Te eaales which 
sCON 2 Fi — Stock & Bonps~ _—— Date. _Interesr, ase 
(17) SECOND & THIRD STREET PASSENGER RAILWAY Stoo $19.000 000... vse 2O%paa art 





ORGANIZATION-Incorporated April 10, 1858. Leased Oct. 1, 1893 302 2: 
to the Frankfort & Southwark Passenger Railway Company for 999 OploveLtaso.”. behead SoA ee &: _— ah rust, Punt 
. Ame ., trustee 








years for the following guaranteed dividends per share per annum: 
Bonds are dated Feb. 1, 1903, and . 
a. 1894-95. 1896-97. 1898-99. 1900. sy anes, 4 aft. | Power & Transportation stock. The Bap reese 4 olazaats of United 
0 $9 See below. $10 $1050 $1 year, 319 the second and 4 the third and subsequent “a the first 





B ; Dividends in 1896 and 1897 were to be $950 per annum, but the OFFICERS—President, Frank O. Bri " 

, dividend for 1896 and for the first half of 1897 was at the rate of $9 | Light, Reading —V. 75, p. 1302, 1399:'V" janine Treasurer, W, W, 

= — fur on7 000 t tes Bam Gee a payment UNITED PO atid hi : 

of the debt o J ine ‘or paving.—V. 62, p. ‘ Ww 
This lease was assumed by Electric Traction Co. i uly 1, 1893. CO.—Electric roads. SR «& TRANSPORTATION 


Stock & BonD Date. Interest. Outstand’g. Last div.,ete.| Incorporated April 20, 1899, under New Jersey laws to construct 






















Stock issued, 21,2 operate and own street railways, power com: 
spar $00... ¢---7"" Text Q-J $771,076 pd.in. See text. | general business (V. 68. p. 929). In Dec, 1903, 8tock wos dont 
(18) SEVENTEENTH & NINETEENTH STs. PASSENGER RY.— | "Gor state Railways Co. which see immoniarely above, / 
. . On Nov. 1, 1902, owned the following stocks and bonds, We show 






ORQANIZATION— Incorporated April 12,1859. Leased to the Conti- | also the total amounts outstanding of each issue, 
nental Passenger Railway Co. for 99 years from July 1, 1879, at rental Tolal 
of $15,000 per annum, being 3 per cent on 10,000 shares (of $50 par) Owned, Stock, 
stock, interest on bonds, taxes, expenses,etc. Transferred under lease Stocks. Shares, Shares, 
of Philadelphia Traction Co., October 1, 1895, to the Union Traction | Citizens’ Electric Light & Power Co. of Delaware Co... 6,238 7,500 


























neear: all rights of the Philadelphia Traction Co. to dividends on | Delaware County & Philadelphia Electric Ry........... 5,993 6,000 
the 10,000 shares of the 17th & 19th Streets road, which were then | Edison Electric Illuminating Co. of Lebanon, Pa....... 9,991 10,000 
held by the Union Passenger Railway Co. as trustee and lessee. being | Holmesburg Tacony & Frankford Electric Ry. Co...... 14,992 15,000 
also transferred to the Union Company. Stock all owned by Union | Lebanon Valley Street —? 1 10,000 
Traction Co. Philadelphia & Chester Ry... 990 7,000 
Stock & Bonps— Mis. Date. Int. Outstand’g. Maturity, | Reading & Southwestern Ry.. oose-cvene 1,142 2,600 
Stock, par $50 3% J-J § 10,000 8h8.2 geo text. Roxboro Chestnut Hill & Norristown Ry. Co 4/947 5,000 
»P pase Sen. ‘eaeose $25 paid. Schuylkill Valley Traction Co............ wis 9,995 10,000 

1st M. ($500)...c?_.... 1876 5%J-J $100,000 _ July_1,1919 | Southwestern St. Ry........ .......... "990 8, 
Extended...... § Interest at Land, T. & T. Co., Philadelphia, Pa. aaa -19,953 20,000 
Due lessee for additions July 1, 1902, $554,289. United Traction Co. of Reading, Pa............ - 7,991 8,00 
RoaD—Owns 8°84 miles of track. ee Foming Valley Traction........ ---49,985 50,000 
‘i (19) THIRTEENTH & FIFTEENTH STS. PASS, RY.—A trolley road. | Wilmineton & Chester Tract on ce oer g 00 
Bit ORGANIZATION—Incorporated April 8, 1859. Leased Jan. 1, 1892, to | Wilmington City Electric. .............2. ccc. sceeceseseees 5,089 5,100 
Philadelphia Traction Company for following rental: From mT fe Total 

1892, to January, r share per annum; 1894 to Jan., 1897, 





10 per share; 1807 to Jen 1900, $11 per share, and from Jan., 1900 Citizens’ Electric Li PY oes Co. Ist M. 5 Cunt, ie 
’ “9 , ° nd ’ 
$12 per share. Lease transferred to Union Traction Ootober 1, 1895: | Metropolitan Electric Co. Ist 2 M. > “¥ dhnacbn #50000 ye 












iz Stock & Bonos— Date. Interest. Outstand’g. Maturity. | Schuylkill Valley Traction Co., Inc. Mtge......... 95,000 300,000 
% a 0,$1-,2 g12 J-J § ang i See text. Southwestern St. Ry. Co., lst M. 5 p.c.... .......... 260,000 400,000 
4 1st M. (@500).---76° 1876 7% A-0  ° $196,000 > Cot. 1, 1908 | p,STO%K, ANS. BONDS.—Stock authorized, $12,500,000; shares $25, fl 
4 Console ($500,000) , ew ty paid. In Mar., 1902, the outstanding stock was increased from $3; 
: aarp & 1 4 1894 5% J-J $400,000 = Jan. 1, 1934 | 125.000 to tad Th 7k C88), the ations: Oe a 
; guar. p. nonce. stoc olders a per share, Onads, r cent collateral 
k Real estate mtges.. ......  —_-...-- $0,000 _.........--- trust certificates, are in two series, which we Nave! marked (a) and (b) 
2 


Dividend in July, 1895, $5 ver share; the January, 1896, dividend below. [Both bonde and stock listed on Philadelphia Stock Exchange, 
Was not paid, owing to payment of city’s claim for paving. V. 61, p. (a) dere Trust Agreement between the United Power 6 tae 
1155. In July, 1896, paid #4 per share; in 1897, $10 50 per share; in portation Company and the New Yorx Security & Trust Company, 
1898, $11 per share; in 1899, $11 per share; in 1900, $11 50 per share; trustee, dated May 1, 1899 (under which $7,788,797 United mi 
in 1901, $12 per share; in 1902, $12 per share. ways Gold Trust Certificates have been issued by the said trust com- 

Interest and dividends are payable at oftice of the Fidelity Insurance any as trustee), the United Power & Transportation ——- 
Trust & Safe Deposit Co., the trustee of both mortgages. eposited with said trust company 19,953 shares Trenton 

The consols are guaranteed principal and interest by the Philadel- Railway Company, 39,993 shares Wilmington & Chester Traction 


ere 250% 4 
eer iF des Sea: Per teseatat i 4 






< 

a phia Traction Company, and the coupons are payable tax free. Company, 14,992 shares Holmesburg Tacony & Frankford Electrio 
u Roap—Owns 15 miles of track. Extension to eague Island operated Railway Go, 7,991 shares the United Traction Company of see 
i from March 13,1898. See Union Traction report in V. 67, p. 734.— | Pa., 4,962 shares the Wilmington City Electric Company and 49 





NTY- shares the Wilkes Barre & Wyoming Valley Traction Company. 

(20) dn SROOND SESERT & ALIZGHENY AVERUB Under the above a, ment, an additional amount of $56,203 ot 

PASSENGER RY. cates will be issued upon deposit with the trustee of the remaining 
ORGANIZATION—Chartered, May 28, 1890: leased on Dee. 5, 1894, to | shares of the capital stock of the above an Power & Trams 


Philadel phi " " b) Under a Trust A: ment between the 
the elphia Traction Co. for 99 years from March 1,1894. New se po Shasenr a Real ‘Estate Title Ins ce d Trust 















Be lease was made on Sept. 24. 1895, for 999 years from March 1, 1894, 
=p for an annual rental of $60,000 in addition to fixed charges. Entire mpany of iladelphia, dated May 1, 1899 (under rane 
‘ capital stock and bonds owned by the Philadelphia Traction Co. 833 34 United Railways Gold Trust seeing po re C4 
+ Stock & Bonps— Date. Interest. Outsiand’g. Maturity. the United Power & Transportation Company —o my tet 
, iar hitge Waner® Piidadcithie Biers waway'Go; Under te above aeone i 
a DOV eww ee wwmerer = = «aewwe sane i -- e . De eacecec--o- p a ec’ Cc * 
i re Oe ret Pay 4 Pe "nat Boag ass 1920 | ditional amount of $1,166 66 of certificates will be seued. wpm de 
, Due Lessee Co..--..- *” June 30,02 $767,500” ‘ posit with the trastee of the remaining shares of the oa 
Roab—Operates 12°90 miles of track. SER ged Ge 6 Delaware — & Philadelphia Electric Railway mapa, 

: The principal of both series (which are in $100, + 
33 (2 l ) UNION PASSENGER RAILWAY-—A cable and horse road. pieces) is due at option 8 a _s = wy Behe y be oe 
2 ORGANIZATION—Incorporated April 8,1864. Leased to Philadelphia vo ne Rags nah P ca ae semi-annual interest (J. &J.) aud 
Traction: Company for 999 years from June 30, 1884, at an annual rincipal are payable in gold coin, free of tax, at the office of the 





rental of $285,000, or $9 50 per share on stock, and interest, taxes, ete the trustee. 
There are outstanding 30,000 shares (81,500,000) of stock, on which Real Estate Title Ipaurance & Trust Se ete 

ri $30 83g has been paid in on each share, or a total of $925,000. Stock | DiviDENDS—On Jan. 20, 1900, a divi 61 Jan. 21 i; July bn 
4 considered full paid. Its lease of the Continental Pass Ry. was | also same amount July 16, 1900; in ge Jog hig 

) aesigeed to the Philadel hia Traction Co. and since Oct. 1, 1895, oper- | 1902, Jan 20, $1; July 10, $1; in 1903, Jan. 20, $1. 

ated by the Union Traction . The Union Passenger Railway Co. is RePort—For years ending Dec. 31: n Dividend Balantt, 









‘a still holding, as lessee and trustee, 6,100 shares Empire Passenger Ry. | Qalendar From enterest ‘a. 
: stock and 10,000 shares of 17th & 19th Streets Passenger Railway. year Investments. _ on 48. ete. e450 500 whist 38 
is s Brock, & Bonpos— Miles. Date. oy Outstanding. Maturity. i uiknwenes 0693.475 omee. 508 95.517 O00 15:07 
+ par ie! werner of . ’ . 

* EN rere Gh sedans $833 } Seotext. See text. Orricers.—President, John A. Rigg: Vice Preste.. BN. & 
i lst 1 eonere srr4 | iokiebie 1881 5x A-O $500,000 Mar.31,1911/ H.C. Moore; Sec. and ‘reas., Wm. S. Beil. Asst. Bes. om - Counsel, B 
ve and Doce C. Not now redeemable before maturity. Remont; Ass’t to Pres’t and Gen. Mgr.. Frank L. F' . iniladelphia- 
Trustee, Penn. Co. for Insurances on Lives. L. Jones. General offices, Mariner & Merchant Bide... 377, 68%; V- 

2a mo met | dian 1884 5xA-O 250,000 Mar.31,1910| y.72, p. 284: V. 73, p. 186, 237, 288, 1113; V. 74, p. 328,074, 

and $500)....... c.§ Int. on both loans at Land, tT. &T. Co., Phila., Pa. | 75, p. 1304, 1401; V. 76, p. 158. 






Due lessee company for additions July 1, 1902, $6,656,449. HIA ELEOTRIOBi- 
The 1st mtge. 5s of 1911 were formerly subject to call $20,000 year- 1) DELAWARE COUNTY & PHILADELPHIA E 
Wy but bonds now bear the following endorsement: “‘By a resolution of | A trolley road. leted from 
© Board of Directors, passed October 21, 1884, this bond is not sub- ORGANIZATION—Incorporated May 11, 1892, Comp 1895; 
ject to redemption before maturity.—J. B. Peddie, Sec.” Media, Pa., to Baltimore Avenue, Philadelphia, &. eon tracted 
Roap—Owns 56 miles of track. connects with the Chestnut & Walnut v4 vase portation Company TF 


(22) WEST PHILADELPHIA PASSENGER RY.—Cable and horse, | #ystem. | In May the United tothe tor the stock in its 
| ORQANIZATION— Incorporated May 14,1857. Leased Jan. 1, 1884, to wast certificates secured by # deposit of the stouk. 

% the Philadelphia Traction Co. for 999 years, at an annual rental of =a Date, Interest. Outstanding. fee 

{ $150,000, or 20 per cent on stock, and interest, taxes, etc.; transferred STOCK &, BONDS Lagat atin 900 1, 1918 
“ 8 * Kak aap tien Wein Bete Culeenie. ae 904 000 § iss SS ng ed 

wa TOCK NDS— . . Interest, land’ g. aturity. lst mortgage.$64,' Interest at Girard Nat. 90041, 
Stock 50. beast sponte’ Sense $10 J-J $750,000. See ivipeNDs—Paid in divideuds: In 1899-1900, $36,000; in 1 


# , par text. 
+f 1st mort. ($1,000), § cae 1876 6A-O 246,000 April1,1906/ D 

Go., Ph hi 27,000; in 1901-02, $21,000. and pri 

P1526 | *RoaD—-In 1902 owned 12 miles of track. Rails cooe, $70.81 = 













i winaecw cones ct Mort. meee, one Tes ae — 
24 mort. $1 200) --09 itary is hd ay ding June 30, 1902, gross, 
age trustee, Pennsylvania Co. for the Ins EARNINGS—For year ending / 1,000 
teen om bh od apaTis ad ee, | Sede ba oe rede. 
nterest on both loans payable at Land, T. & T. Co., elphia, Pa, | deficit, $4,766. Vice-Presiden' 
Due lessee for additions to July, 1902, $2,509,660. FFICERS—President, John A. Rigg; 
Roap—Owns 27°25 miles of tench asta Phan and Treasurer, M. O. Aulenbach. 
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BURG TACONY & FRANKFORD ELECTRIC RY.— Roao—Owns 44 miles of track. The new tracks have Y0-lb. John- 


————— 
(2) HOLMES 





son girder rails. Has power house of sufficient dimensions to oper- 


A trolley road. 399 py United Power & Transportation Co. Paid $35 ate the system and also to light the city. 


‘Acq rtificates for each $50 share of the Holmesburg Co 
in 4p. ¢ snl Incorporated Sept. 29, 1890. Opened Oct. 6, 1895. 
ORGANIZA rae Date. Interest. Cutsiond’9. Maturity 
50 enon 1805 5eMCN "400,000 May, 1925 

4 8500. =I Trustee, West Phila. Title & Trust Co. 
ad sto paid at R. E. Title Ins. & Tr. Co., Philadelphia. 


Total track owned, 16°18 miles; track leased, 1°11 miles. | which holds 7,991 out of the 8,000 shares of stock. Stoc 
RoaD—40 r year ending June 30 1902, gross, $120,430; net, | given $75 in 4 per cent collateral trust bonds of the Power & Trans- 


nas—Fo 
Earn! ie 


; EARNINGS.— Year ending Dec. 31, 1901, gross, $337,217; net, $39,- 
941. Dividends paid, #39,920. 


OFFicers—President, Henry C. Moore; Vice-Pres., John A. Rigg; 
Sec. and Treas., Jno. L. Kuser.—V. 68, p. 284, 475. 


(7) UNITED TRACTION (OF READING)— 


In 1899 control acquired by the United Power Se Co., 
olders were 


t., taxes, rentals, ete., $40,747; dividends, $21,000; bal- | portation Co. for every $50 of United Traction Co. stock held, with 
’ 7 


$e deficit, $4,823. 


right to subscribe for Power & Transportation stock. 


sident, John A. Rigg; Vice-President, H. C. Moore; | ORGANIZATION—Incorporated on December 17, 1895, in perpetuity, 


Psy a ressurer, M. C. Aulenbach. 


N VALLEY STREET RAILWAY.—A trolley road. 
(3 cone rated on June 28, 1899, as a consolidation 


to control the Reading Traction, leased on Jan. 1, 1896, for 900 years, 

and Reading & Womelsdorf Electric (stock owned) roads. Also owns 

the stock of the Metropolitan Electric Co. and the Noy Bo ons Ry. Co. 
On Aug. 1, 1901, the United Traction, leased the Reading & South- 


RGANIZATION. —Incorporated ons! ii vay and the Lebanon & Myers- | Western Ry. of 719 miles, for 999 years, for interest on $100,000 bonds 


of the Lebanon : = The United Power & Transportation Co. owns 


bev era — f the capital stock. 
s out of the 10,000 shares of the cap’ 
yor BonDbs— Date. Interest. Oulstand’g. Maturity. 


50) ... spi: ; WA PINAR 
ist mort. Sono... * 7899 5¢g.J-5 500,000 July 1, 1929 


k. 
Roap—Owns 24 miles of trac 

fiscal year ending June 30, 1902, gross, $69,901; net, 
alta Srerect, Teale. ete., $28,625; dividends, $11,000; balance, 
surplus, $942. 

’t, John. A. Rigg; Vice-Pres., H. C. Moore; Sec. and 
moet GS, Auienbach; Asst. Sec. and Treas., Remi Remont. 


(4 ROXBOROUGH CHESTNUT HILL & NORRISTOWN RY.— 


A trolley road. 
Power & Transportation Co. owns 4,947 out of the 5,000 
“ihe Unied capital stock. In Jan., 1902, was leased for 950 years to 
the Schuylkill Val. Traction, at a rental of $4 50 per share, payable 
semi-annually. 
ANIZATION—Incorporated Dec. 24,1895. In 1898 leased the Wis- 
obits Electric, 340 miles, for 999 years; rental to be 2 p. c. on the 
$145,800 stock for the first two yeas, 3 p. c. for the next six years, 4 
p.¢. for the next seven years and 5 p. co. for the rest of the 
term. Now operates 22 miles of track. In June, 1896, filed a mort- 
for $450,000 to the Real Estate Title Insurance & Trust Co., 
elphia, securing percent gold bonds ($1,000), J&D, due June 
1, 1926. Tesne aoe moe | to $396.000 of which $371,000 was outstanding 
Nov. 1, 1902, and $25,000 held in Treasury. Capital stock issued, 
$248,400; par, $50. “Sundry liabilities” June 30, 1902, $199,000. 
For six months ending Dee. 31, 1901, after which time figures are 
included in the Schuylkill Vall-y Traction Co., gross, $91,487; net, 
$45,057; interest, taxes, etc., $34,488; dividends, #46,624; balance, 
deficit, $36,055. President, J. A. Rigg; Vice-Pres., Henry C. Moore; 
Seo, and Treas., M. C. Aulenbach.—V. 62, p. 1042. 


(5) SCHUYLKILL VALLEY TRACTION.—Trolley. 

ORGANIZATION—Incorporated in September, 1893, as successor to the 
Norristown Brid ae Conshohocken Traction Co. Since Jan. 15. 
1895, has controlled and eperated the Conshohocken Ry.,the Montgomery 
County Pass. Ry., the Citizens’ Pass. Ry., Ambler Electric, Collegeville 
Electric St. Ry. and the Norristown Pass. Ry. The corporate exist- 
ence of the several companies are to be maintained, but their bonds 
wil) be taken up as rapidly as poesible. 

In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill 
& Norristown Ry.; also the Trappe & Limerick Electric Ry. 

The United Power & Transportation Co. has acquired $499,750 of the 
$500,000 capital stock and $95,000 of the $100,000 income bonds. 
Ta mortgage bonds reduced in 1902 from $500,000 to $400,000. 

- 70, p. 281. 

SToc! Bonos— Date. Interest. Outstanding. Maturity. 
Btock, 1 F898 ($50) $500,000 


Ist mort., $400,000, gold, 1895 5¢.F-A 245,000 ‘ 
eee ¢ § Int. at West End Trust Co., Phil.. trustee. 
Income mort., $100,000, 1899 5 ann. 95,000 Aug. 1, 1949 

West End Trust Co., Phila., trustee. 
2 30, 1902, $213,479. 

f the $500,000 1st mortgage dated 1895, $100,000 has been 
retired and Semrored, $75,000 has been reserved to take up like 
amount of the Norristown Passenger Ry. bonds and $80,000 to retire 
ma rccuuct ie oaest 

es of the subs companies are as follows, includin 
both those held by the public and by'the parent company: ? 
5 Miles. Interest, Issued. Maturity. 
Pass. Ry. stock. . 64 79,520f.p. 219 1n’01-02 
let wart. gold, $80,000, 5 WA *30'000 P Feb. 1, 1925 
Ph er mi deck ubject to — at 105 Feb. 1, 1905 


5lg 
1st mortgage, guara 51g 5g J-J July 1, 1924 


n . 100,000 
cipal and interest. . ‘ 
woot Ro. Pass. Ry, aj ubject to call at 105 July 1, 1904 


ef POR 000 
15,000 1924 
75,000 5% in ’01-02 
Road—Operates 52 mil Rae 3 
miles of track, including the lines of the 
oe cationed companies, and also the Roxborough Chestnut Hill 


EARNINGS—For fiscal year endin 
g June 30, 1902 (including Rox- 
sronsen cena Bill & Norristown for the last alx mouths): “Grose, 

yt, 959; me, , ; interest, taxes, rentals, 
Mess ,267; bal., deticit, $5,341.—V. 62, p. 279; V. 69, p. 334; V. 70, 


6) TRENTON STREET RY—Trolley. The United Power & Trans- 
ition Co. owns 19,953 out of the 20,000 shares of stock. 


ORGANIZATION—Form 
trenton Bassoneer R 4 x 
‘assenger Ry. and Ewin 
In A 18 


Ry. Co. to build an ‘ 
all owned extension into Princeton. Stock and bonds outhBr, Co.1s 
Struct PY the latter, “I Pre 


n Nov., 1902, this extension was under con- 


and 12 per cent on the $130,000 capital stock. 
Stock & Bonps— Date. Int. Outstand’g. Maturity. 
Stock, $400,000 (par, $50).... ..... $400,000 full Li 
1st M., coll. trust, gold, est 1896 5gJ-J 149,900 an.1,1926 
Sones #800 60-6 eae Bares «aa 
Oley Valley Ry. 1st sorret{ Int. at Real Estate Title Ins. & Tr. Co. 
$250,000, gold. ($1,000) ..0° | “Philadelphia, Trustee. . 
Current liabilities, “sundries,” July 1, 1902, $786,204. Interest at 
Co.’s office. Bonds subject to call at par after three years. 
Roap—Operates 86 miles of track (Reading Traction, 4119 miles, 
Reading & Womelsdorf Elec., 15 miles) in and between Reading; 
Womelsdorf, Black Bear and Stony Creek; Reading & Southwestern, 
719 miles; Oley Valley Railway Co., 22 miles 


EARNINGS—For fiscal year ending June 30, 1902, gross, $509,212; 
net, #247,291; interest, taxes, rentals, &c., $220,138; dividends, $20,- 
000; balance, surplus, $7,153. 

OFFicers—President, John A. Rigg; Vice-Pres., Henry C. Moore; Sec. 
and Treas., M. C.'Aulenbach.—V. 68, p. 830, 829, 873. 


Controlled by United Traction Co. 


(a) READING TRACTION—A trolley road. 


ORGANIZATION—Chartered March 9, 1893, to operate the Readin 
ty Pass. Railway and East Reading Passenger Railway, which 
i with electricity and leased for 99 years, the former from 
April 1, 1893, and the latter from May 1, 1893. Road leased in Decem- 
ber, 1895, to the United Traction at a rental of $10,000 annually for 
first three years, $20,000 for next two and $30,000 thereafter. 
Stock & BonDsS— Par. Date. Interest, Ayers Maturity, 
Ock., $1,000,000 au. $50 J-J _$1,000,00 See text. 
st M.,$600,000, frets .---- 1893 6¢.J-J 445,000 Jan. 1, 19338 
Not subject to call c.* 2? Trustee is Provident Life & Trust Co., Phila, 
Loans June 30, 1902, $200,460. 
Interest is —— in Philadelphia at Bank of North America and in 
Reading at the office of the company and National Union Bank. 
Bonds—Of the Reading Traction tirst mortgage bonds for $600,000; 
$112,000 are reserved to retire Reading City Passenger bonds when due. 


DiviDENDS—A dividend of 1 p.c. was paid in Jan. and July, 1900; 
in 1901, Jan., 1 p.c.; July, 14s p.c.; in 1902, Jan., 14s p.o.; July, lJep.c. 


LEASED LINES SECUR’S. Par. Date. Interest. Outstand’g. Last div., ete. 
Reading City Pass. Ry. 

Stock (see below) J-J $350,000 See text. 
lst M 5 A-O 112,000 Apr., 1909 
East Reading Elect. Ry. 


Stock, full paid 2 J 100,000 See text. 
. 25,000 July 1, 1937 

ar. 7A-O 73,700 See text. 
75, aan 73,700 Oct. 1, 1924 
Dividends on Leased Line Stocks—The Reading City Passenger stock 
to receive dividends, 1896 to 1899 inclusive, 10 per cent; 1900 and 
thereafter,12 percent. East Reading stock receives dividends: 1896, 
$6,500; 1897 to 1900 inclusive, $7,000; thereafter, $8,000. Reading 

& Temple Electric pays 7 p.c. annually in dividends, A. & O. 


Roap- Owned and leased 4119 miles of track. V. 64, p. 177. 


(b) READING & WOMELSDORF ELECTRIC RAILWAY. 


ORGANIZATION, ETc.—Owns 15 miles of track. Controlled through 
ownership of stock by the United Traction Co., which operates the road. 
Stock & Bonps— Date. Interest. Outstand’g. Maturity. 

Stock. 00,000 

lst mortgage, $400,000, § 1895 5g.J-J 330,000 Jan. 1, 1925 
‘old, c* ($100, ete.)....... Trustee, Real Est. Title Ins. & Tr., Phila. 

nterest at Reading Trust Co. of Reading, Pa. 


(8) wILKESBARRE & WYOMING VALLEY TRACTION.—The 
United Power & Trans. owns 49,985 out of the 50,000 shares of stock, 


re RaANIZATION- Incorporated Feb. 7, 1891; controls all the street 
lway lines in the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side of Susquehanna River and 
Pittston and Plymouth, on west side. 


Stock & Bonps— Date. Interest. Ouistand’g. Maturity. 
Stock (par $100) Text. $5,000,000 See text. 
lst M. $1,500,000, gold§ 1891 5g.A-O 1,500,000 Apr. 1, 1921 
$1, ..c* 0 Interest at Provident Life & Trust, Phila. 
Collat. Tr. & orteace § 1895 5g.J-J $325,000 Jan. 1, 1925 
$325,000, gold Int. at Anthracite Sav. Bk., tr., Wilkesbarre. 
Accounts —— June 30, 1902, $355,018. 
Underlying Bonds on Roads Purchased— 
Coalville Pass. Ry. bds. . 5p. 6. 12,000 
Wilkesb. & Surb. bonds. 5 p. o. 
Wilkesb. = W. Side bds. 
Guaranteed bonds— 
Pitt.St.CarlstM. ($1000) } 1893 6g¢.J-D $200,000 Dec. 1, 1918 
g.c*,p.&i.uncondit’ygu. § Int. at Real Estate L. & Tr. Co., Phila., ‘Trus. 
ygold § 1894 5g.A-O $150,000 Oct, 1, 1924 
150,000, guar.p.i. 2 Int. at Anthracite Sav. Bk., trustee, Wilkesb. 
$10,000 subj. to call in 1904 and —" yearly thereafter. 





Stock 
took $1 at S— ¢ Maturity, ete. Wilkesbarre & Kingston 6 9 


Tr, Pass, ’ . $50 7 ’ 8 j 
Woo pss omer (420000) ‘See caraines 
$1,000 each, ¢* ($10,000 due yearly Sept. 3 
Interest at Nat. Meciian, 5 1916 to 19 


$150,000 
1891. 6g.A-O{ ($15,000 du 
Trenton,N. J. 100,000” 7 4936 te Sa0 





Wilkesb’re & E. Side Ry. 58 150,000 
DiviDENDs—In 1896, Jan., 1 per cent; July, 1 percent.; in 1897, 


0) | Jan., 1 P; c.; in 1898, Jan., 1 p. c.; in 1899, Jan., 1 p. co. Im 1899-00, 
1925 | 3%; in 19 


100-01, 3%; in 1901-02, 414%. 
Roaop—Comprises 64 miles of track, fully described in the 


00, 930 | CHRONICLE of Feb. 22, 1896, page 361. 


($20,000 due yearly Sept. 30) 


Consol, 50, 
Fo mort. gold... $650,000 


000,000, $1,000..0* 1, 1938 


1898 5¢.J-J — $800,000 Sept. 30, 1931 | several companies operate 


COMPANIES CONTROLLED IN SYSTEM—The following table shows the 
g a & r mileage, capital stock, and the 


Int. in Phil. & Trenton; Gir. Trust O2, trus, | Smount of it owned by the Traction Company, their debt, and finall 


the - 1 " th i 
the 1st 6s, and consol. 4s of 1898, $1,000,000 are uniaeiad to-actien the rental payable under 999-year leases by? cent here meaning 





,000 are held in 


per cent on the outstanding capital stock; and $1 meaning a nominal 


the treasury for future extensions, ' rental, the company having only a nominal existence. 





STREET RAILWAYS. 


—— Stoche 

Name of Company. Miles, Issued. Owned. Debt. Rental. 
Coalville + 93 Railway 5°67 $62,400 $33,700 *$12,000 .0. 
Nanticoke Street Railway... 9°68 12,000 12,000 None. 
Pittst. Moosic & P. V.St.Ry. 1°95 42,000 
Pittston Street Car "i 
Plymouth Street Railway... 
W. Pittston & Wyo. St. Car.. 


Wilkesb. & Kingst. Pass. Ry. 6°60 100,000 

Wilkesb. & Suburb. St. Ry .. 10°00 100,000 000 
Wilkesbarre & West Side.... 9° *35,000 
Plymoath Bridge Co ..-. 75,000 75,000 150,000 

9] Entire stock and bonds deposited under collateral trust of 1895, 

*Entire amounts all owned by the W. & W. Valley Traction, with the 
—_ of the Wilkesbarre & West Side, of which only $23,000 is 
owned, 

ANNUAL REPORT— 

Year end.June30, 1902. 1901. | Year end.June30. 1902. 1901. 

Gross earns...$634,216 $607,226 | Dividends $212,500 $150,000 

SRcktisnctinbeinn 334,281 260,016 —_-—- 
90,*80 90,850 | Bal. for year. df.$26,346df$69,336 

Tax.,rent.,etc. 57,247 88,502 

—V. 65, p. 152; V. 66, p. 285. V. 68, p 830,1134. V. 69, p. 29. 

(9) WILKESBARRE DALLAS & HARVEY’S LAKE RY.—The 
Onited Power & Transport. owns 3,890 out of the 4,000 shares. 

ORGANIZATION—A reorganization in 1898, per planin V. 66, p.1190, 
of the Wilkesbarre & Northern RR.,sold by sheriff in Sept., 93. Road, 
partly constructed, was completed and electrically equipped by new 
company from Luzerne, Pa., there connecting with Wilkesbarre & 
Wyoming Valley Traction, to Harvey’s Lake, Pa., 12°48 miles. 

S & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $200 000 ($50) .... $200,000 eseane 
latmorigage, $150,000, 150,000 Sept. 15, 1928 

ad $500 Rie Int. at Anthracite Sav.Bk..Wilkesbarre, Trus. 

ARNINGS—For year ending June 30, 1903: Gross, $45,028, net, 
$19,404; interest, taxes, etc., $10,797; surplus, $8,607.—V. 66, p.1190; 
V.67,p.488; V. 69, p. 133. 


10) WILMINGTON & CHESTER TRACTION— 


as been acquired by the United Power & Transportation Co., which | 


owns 39,993 out of the 40,000 shares of stock. 


RGANIZATION.—Incorporated March, 1898. Controls all the street 

way lines of Wiimington, Del., and Chester, Pa., comprising with 
leased lines about 71 miles of track. It controls the line from Chester 
to Media, also the line to Darby, where connection is made with the 
Union Traction ears line to Philadelphia. In_ 1898, acquired 
all the stock of the Wilmington City Ry. ($517,850) and of the Chester 
Traction Co ($500,000), both of which are deposited under the col- 





Stock and Bonds—Of the ‘tion, ; 260, wal a 
are owned by the United Power 4 Teo Ronde and bad 
$140,000 bonds are guaranteed, p. & i., by the Chester’ os +4, 

EARNINGS—For fiscal year ending June 30, 1902, were; 5 - 


221; net, $12,815; interest, taxes, ete., $25,123; bal, Tegraae § 


RoAD—Owns and operates 16 miles 
Philadelphia. Track laid with 90-Ib. girder and 601 el 


OFFICERS—President, John A. Rigg; Treasurer, M, 6, Aulenbach, 


PHOENIXVILLE, PA. 
a FQENIX GAS & ELECTRIC CO,~Gas, 


ORGQANIZATION.—Incorporated in New Jerse ’ 
purpose of acquiring and operating all of the toe, "Sookie al 
railway properties of Phoenixville, Royersfo t 


Has acquired the entire stock of the Schuylkill ve Spring City, Pa 


Co., Consolidated Schuylkill Gas Co. and M 

Electric Ry. Co. The capital stocks of these com a 

the entire issue of bonds ($160,000) of M. & O. Elec R 

the bonds of the other two companies have been depos’ ted 

trustee as collateral for the new mortgage. V. 74, Dp. 271. 
Stock & Bonps— Date. In ; 

Biene 5 So Bee terest. Outstanding. M 


Tr., $1,000,000 ($500 


Int. at Real Estate Philad 
000), 8. f.. gold o* ailed ae aaa 


Trustee. Can be called at 1 
3 6¢.J-J 000 Supe 
Int at Tr. Co. of No. Amer., Phila, 


| Phenix Gas & E., ay 1901 5g.A-O 750,000 


& $1, 
Schuylk. Val. Ill. p00 ¢ 189% 


$60,000, gold ($500)c* 


mort., $200,00v (#5002 Interest at Real Estate rus Phi 

and $1,000) c*( delphia, Trustee. eh 

Bonds.—Of the new Phenix Gas & Electric bonds, $250, 
reserved for future extensions and improvements. A sinking ten 
1 per cent per annum of outstanding bonds becomes operative in 1s 
Bonds of the Consolidated Schuylkill Gas Company may be eall 


Consol. Schuylkill £0 1899 5g. A-O 150,000 Oot. 1, 19 ¥ 


1909 at par. 
| 


| 


lateral trust mortgage of the Wilmington & Chester Traction Co. The | 


Chester Traction Co. holds all the stock of the Union Railway Co., 
$100,000; Chester & Media stock, $35,000; Chester Darby & Philadel- 
phia stock, $65,000; total, $200,000. 

Stock & Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $2,000,000; par, $50 

TE cee IR Listed on Phil. Ex. $2,000,000 
Coll. tr., gold, 84,000,000 2 1898 5g.A-O 2,305,000 Apr. 1, 1918 

($500 and $1,000 ea.).c* § Provident Life & Trust Co., Phila., trustee. 

SECURITIES (NOT OWNED) 

OF SUBSIDIARY LINES— 
be ig! ist M., 000.2 1891 1g.M-8 600,000 Sept. 1, 1911 
niterest is payable at the Equitable Trust Co., Wilmington, Del. 
Chester Trac. 1st M., gold 

($250,000) c* 1894 5 g. M-N 250,000 May 1,1914 

Leased to Ohest. Tract.— 
Union Ry. Co. 1st M., gold 

($500 & $1,000)o 5g.J3-J 200,000 Jan. 1, 1913 
Chester St. Ry. stock ($50) . 10 J-J 150,000 rental10 Be 
Ches. & Media El.Ry.gold) 1893 5g.J-J 100,000 July 1, 1913 
Ches. Darby & Phila. gold. 1893 5 g.J-J 125,000 July 1,1913 

Interest on Chester Traction, Union Ry., Chester.Street Ry., ete., 
payable at Delaware County Trust Co., Chester, Pa., andinterest upon 
all the latter guaranteed by Chester Traction Co. 

Bonds—Of the collateral trust 58 of 1898, $1,695,000 are re- 
served to retire underlying securities and guaranteed stock. Bonds are 
subject to call at 103 after Apr. 1,1914. Wilmington City bonds were 
re to call on Sept. 1, 1901, but interest reduced from 5 to 4 p.c. 
and right to call canceled. 

OFFicers—Pres., John A. Rigg; Vice-Pres., E. J. Moore; Sec. and 
Treas., W. 8. Bell; Asst. Sec. and Treas., Remi Remont—V. 68, p. 620, 929. 


(a) CHESTER TRACTION—A trolley road. 

CONSOLIDATION In 1898 entire stock of Chester Traction and also 
the;Wilmineton City Ry. (Delaware) acquired by Wilm. & Chester Trac. 

e Chester Traction Co. holds all the stock of the Union Railway 

Co., $100,000, Chester & Media stock, $35,000, Chester Darby & Phila. 
stcck, $65,000. 

All interest payable at Delaware County Trust Co., Chester, Pa. In- 
terest upon all subsidiary securities guaranteed by Traction Co. 

Stock & Bonps— Date. Interest. Outstanding. Last Div.de 
Stock( 000); par, $50 .... 00,000 In’01-02,6% 
1st M., gold, ($250,000) 51894 5g¢M-N 250,000 May 1, 1914 

($1,000) o* (Int.at Del.Co.T.S.0.& T.Ins.Co.,Chester,Trus. 

Accounts payable June 30, 1902, $406,123. 

Roap—Company operates 33 miles of track: 

EARNINGS—Year ending June 30, 1902, gross, $305,048; net, $124,- 
480; interest, taxes and rentals, ete., $107,302; dividends, $20,000; bal- 
ance, deficit, $2,823.—V. 71, p. 1312. 


(i 1) PHILADELPHIA & CHESTER RY.—A trolley road. 

On Oot. 31, 1900, the Prospect Park Ry. andthe Philadel. & Dela- 
ware Street Ry. were consolidated with the Philadelphia & Chester. 
$349,500 of the $350,000 stock of the Philadelphia & Chester Ry. is 
owned by the United Power & Transportation Co. 

‘ Stock & BONDs— Date. Interest. Outstand’g. Maturity. 
Stock, $350,000 ($50) $350,000 in ieee 
lst mtge.. $350,000 ($500§1900 5g.M-N 350,000 Nov. 1, 1930 

& $1,000), gold c* 0 Int. at Finance Co. of Penn., Phila., Trus. 

Bonds cannot be called. 

EARNINGS—For fiscal year ending June 30, 1902, were: Gross, $16, - 
504; deticit under operation, $8,121; interest and taxes, $17,033; bal- 
ance, deficit, $25,154. 

ROAD.—Owns and operates 8°83 miles of track from Philadelphia to 
Chester and from Essington to Moore’s Station. 


OFFICERS,—President, J. A. Rigg; Treasurer, M. C. Aulenbach. 


(12) SOUTHWESTERN STREET RY.—A trolley road. 

Chartered Sept. 3, 1897. 

STOCK Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $400,000 sig at $400,000" 4 
lst M., $400,000 —-s 1899 5g.A-O 400, 1920 

called), gold ($1,0.0.... Int. at West End Tr. Co., Phila., trustee. 

Sundry liabilitics June 30, 1902, $158,404. 


g&. 
g- 


| Stock $125,000 ($100) 





ROAD.— Owns and operates about 61, miles of track be P 
ville and Spring City. — 


OFFicEeRSs,—President, L. Knowles Perot; Secretary and 


Pp 


f * 


F. H. Shelton, 1004 Pennsylvania Bldg., Philadelphia, Pa-—¥, 78, 


1359; V. 74, p. 271. 


PITTSBURG, KANSAS. 


PITTSBURG RAILROAD.— 
ORGANIZATION—This company was formed as successor to the F 
burg Frontenac & Suburban Electric, the Pittsburg Electric Ry.,| 

Forest Park Electric Ry. and the Pittsburg Weir City & Columbus 
all sold at foreclosure in October, 1899. ; 


Stock & Bonps— 


1900 5J-J 125,000 Jan. 1,19 
let mort. ($1,000) coupon ; Int. at Merchants’ Trust Co., Phila., trum e 
Roap—Operates 14 miles of track, running from Pittsburg te Il 
Chance and Frontenac on the north, and to South Broadway, F 
view, Kirkwood, Cambria ana Chicopee on the south Wf 
OFFicers—Pres., John J. Tyler, Philadelphia; Vice-Pres., 
Cliggett; Sec -Treas., Gen. Mgr. and Sup’t, W. W. McKee, Pit 
Kansas,— V. 74, p. 42. ; 





PITTSBURGH, PA. 


PHILADELPHIA COMPANY.—Gas (natural # 
manufactured), electric company, trolley. (See adjoining 
ANIZATION.—Organized in 1884 and was originally an 
PR Operates oder special Act of the Legislature of ‘ 
vania (conferring many valuable rights and oo ted. to) 
redecessor, the Empire Company, in March, 1871. Its busin 
be classed under three main heads, (1) Street Railways, (2) E 
Lighting and Illuminating Gas and (3) Fuel Gas. a 
(1) The STREET RAILWAYS comprise 411 miles of track, all of 
(as @ matter of convenience and economy) by the Pittsburgh B 
Co., and comprise the following properties : 
THE UNITED TRACTION COMPANY, 
CONSOLIDATED TRACTION COMPANY, 
MONONGAHELA STREET RAILWAY COMPANY, : 
PITTSBURGH & BIRMINGHAM TRACTION Comer : 
PITTSBURGH RAILWAYS COMPANY (formerly Southern T) 
PITTSBURGH & CHARLEROI STREET RAILWAY COMPARY, 
SUBURBAN RAPID TRANSIT STREET RAILWAY COMPANY, 
East MCKEESPORT STREET RAILWAY COMPANY, 
TUSTIN STREET RAILWAY COMPANY. a teal iia 
In Feb., 1902 uired the elevated railro: 
were granted to Mesers. Bigelow, Oliver, Quay and others, V. 74, Del 
(2.) ELECTRIC LIGHTING & ILLUMINATING Gas.—Philadelphia ¢ 
pany also owns or controls by lease the following companies, form 
the fighting department of its business: ia 
ALLEGHENY COUNTY LIGHT COMPANY, 
MONONGAHELA LIGHT & POWER COMPANY, 
SOUTHERN HEAT, LigHT & POWER COMPANY, 
CONSOLIDATED GAs COMPANY, 
SouTH SIDE Gas COMPANY, 
ALLEGHENY ILLUMINATING COMPANY. 
OHIO VALLEY ELECTRIC Co. of romans ‘ 4 
at three are the only public organizations urnishing ele 
wanes heat, light and power to Pittsburgh and Allee tae ? 
territory immediately surrounding the same. ~ a 
Company operates under a perpetual charter, an booed 
Illuminating Company and the South Side Gas Compenr a 
only gas-manufacturing companies in the cities aM : 
leghevy, and the exclusive right to manufacture 
those cities is said to be vested in them. 2 fe 
(3.) FoEL Gas. -Philadelphia Company, through ite = : 
those of a number of companies controlled by it, ie rhe 
the tuel gas consumed in the cities of Pittsburgh “< : i, 
ane ole by Teawe about 300,00, nore OM 
rivers. Company contro ; i) Ponnsylvanl *t 
lso acquired in West Virginia and } 
Fiahte on sbout 13,917 acres of well-Rnown producing ene 
principal fuel gas companies controlled are: 
ILADELPHIA COMPANY, 
CE AR TIERS VALLEY GAs COMPANY, 


NION GAS COMPANY OF MCKEESPORT, 
Sa LOHENY HEATING neces ie pe wa a 
statement in CHRONICLE of Ju > . 
Pay de nnny 7 regarding the character _ en M 
pany’s business. See also reports of earnings the 
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~= TOCK SHAR 
somnDOLs oF AND POSSESSED ON FEB. 1, 1903. 
Shares. Total Issue. 
Traction Co. of Pittsburgh....339,998 Common out of 340,000 
United dated Gas Co. of the City of 
purgh (owns stock of Allegheny vi = 80 
Pitts on Co.) x80,000 : " ,000 
Valle Gas Co . x29,850 = 7 payed 
eFranta avural Gas O6.----- 18872 8000 
Jo. of Pittsburgh.....- a : 
Bale Gas Oo. of Pittsburgh..-... 4,903 Preferred * ines 
Bau side Gas Oo. --..-20---- --09° 1347 Common - :000 
ectric CO..----+--++++* ‘ 
Ohio Valley be Co. Light O0.....---.- x15,000 Common ‘ 15,000 
Aleta traction Fe aesdiel y232, 757 Proferred " 240,000 
Consolidated rat Keosport. sees ¥T6'000 — * being all the stock. 
ers Traction CO. ...-----++++++* 50,000 Preferred _ 
southern Traction Co. ..- ee ee Common . 
Southern Heat, Lt. & Power Co..-..- et re > 
fast MoKeesport St. Rv. CO... ceccves OD of - 
Braddock Gas & Lt.Co ..--. seavese by sed rs . 
Suburban Gas CO.....------++0s--+""" 3000 - 
Low Pressure Gas Co Kona egdeeeasees 500 ~ Se 
Pew, Emerson & Co., Limited, Incor.. 1,00 = : 
American Transfer CO........---++--- a4 ps Y7 
Mansfield & Chartiers Gas Co.....- ° 4 : . 
Duquesne Natural Gas C....---.-.-- 20 
Fuel Gas Co. of the County of Alle- ose _ ‘i 
pany iis Ghat ty. Co... «200 
Tarentum Light & Heat Co.......---- 100 es 
Carpenter Natural Gas OO. ccccccce ve ped ye 
Penn Fuel 00.....-------+---20+20+e00" bo : - 
Aome Gas CO........2-----seenneeeee- no ba 2 
Braddock Fuel Co......-.-----+---++*+ ph 4 ee es 
Acme Heating Co .... ..-- -----++++-- : ps ° 
Acme Fuel (o......---------+++ vermis 7 ie . 
Allegheny & Chartiers Ratlwa. Co.. 60 A r ; 
The Philadelphia Co. of West Va..... x10 bs 2 
Tustin St. Ry. Co. (no bonds out).... BN < A 


Mifflin Natural Gas Co.......... ------ 

f the above shares marked thus, x, are in the hands of the 
oft and ‘Trust Company, trustee under the first morteage and col- 
lateral trust dated March 1, 1899. Those marked y are held as security 
for the collateral trust bonds of 1901, and these latter bonds are also a 


second lien on the shares marked x. 


SECURITIES OUTSTANDING FEB. 1, 1903.* 
Stock & BonDs— Date. Rate. Outstanding. Lastdiv.,ete. 
Stock, common, $30,000,- ) Q-J $28,953,029 Feb., 1903,11g 


A... ne ere 

atk, p.c., non-cum. ” 

(000,000; par, $50 £ ee M-S_ 5,744,812 Mar.,’03,219 
1899 5gM-S_ 5,500,000 Mar.1,1949 
Maryland Trust Co., Baltimore, Trustee. 


$6, , 50... 
Phil, Co. Ist & Col. Tr. M., : 
1901 5gM-N 11,912,850 Nov. 1, 1951 
Continental Trust C»., Balt., Trustee. 


BEOOT s00s0s--<2- VAs 

Allegh’y County Lt.lstM. 1891 6 F-A $500,C00 1911 

= .o Elec. vioos M. 1895 6F-A 500,000 1915 
ns, Gas com., $4,000,- 

000, par go0. g coubicuk 4,000,000 __....... ae 
OFE500 008 nar goog sees 6F-A 2,000,000 Feb.,’03,3% 
Consol. Gas, lst mort.,2 1898 5¢.F-A 5,000,000 Feb.1,1948 

i iitent edvncnnesd o* ar Trustee Maryland Trust Co., Baltimore. 
Braddock Gas & L. 1st M.) 1888 6 M-. 40,000 May 1, 1908 

$40,000 ($500-$1,000) > Interest at Farmers’ Loan & Trust Co., 

sinking fund............ . Y., Trustee. 
East McKeesport 8t. Ry. ) 1899 5 g.J-D 250,000 Dec. 1, 1929 


1st mortg’e, $250,000 > Interest at Fidelity Title & Trust Co., Pitta- 
000) gold ease Trustee. 


($1,000) gol 

Southern Heat, Light & 5 g. J-D 200,000 Dec. 1, 1949 
Power Co., lst mortg’e Interest at Mercantile Trust Co., Pitts- 
$300, ($1,000) gold) burgh, Trustee. 

Monongahela Light &) 1899 5 J-D 1,700,000 June 1, 1949 


Power Co. 1st mort’ge> Int. atT. Mellon & Sons’ B’k, Pittsburgh. 


1,700,000 ............ The Union Trust Co., Pittsburgh, Trustee. 
Ohio Valley Electric Oo. : 1897 6A-O 50,000 April 1,1917 
1st mortgage; $50,000. § Int. at Mercantile Trust 6o., Pitts., Trustee. 


*This does not cover such railroad pro 
reported further on, properties as are separately 


Slock—Stock authorized was increased in Februa 1899, f 
, from 
$7,500,000 to $21,000,000, of which $6,000,000 is 5 ay non-cumula- 
ee The increase was made to acquire the common stock 
oo LF, egheny County Light Co., Chartiers Valley Gas Co. and the 
rn co Gas Co.; also by exchange the United Traction stock. On 
FY “ye stockholders authorized an increase to $36,000,000 
mol, 3 issue of $15,000,000 additional common stock. ' The in- 
crease Was mainly for the purpose of acquiring the shares of the Con- 


pei t 
eit pee Oompany and the Southern Traction Company.— 


5 


z 
pi 


iL 


Ter Cane } 1892. "93, '94. 95, '96, '97. 98. 99. 1900. 1901. 1902. 
rarer oat 5 5 None. 4 4% 5 5% 6 

gz ends are for the common stock. The rred 

stock was es Ba i ee first semi-annual siguain ot 219 

y continued sivoc + An 99, and these payments have been 

Bonds—Ot the $6 500,000 b 
000, onds of 1899 (mortgage tru 

wae Sent Go.) $4,000,000 was issued at once in wane segues 

0o,,and $1 ooo Allegheny County Light and Chartiers Valley Gas 

od Count Lin reserved to retire the $1,000,000 bonds of the 

i. ¥000 — 7 ght and East End Electric bonds. The balance, 

the propere S Fated for improvements and additions as follows: 

vanced + the in A Regben County Light Co., $125,000 was ad- 

Getebec, ton 1902, t> rg $125, in August, 1900, and $500,000 in 

25,000 in é “a property of the United Traction Co. of Pitts- 

q 4-5: ~ ber, 1902, and $325,000 in January, 1903, 

Dee. 1899 rey and additions, out of which $125,000 was 

to tive ral 7 $125,000 in August, 1900, to pay for bet- 

ere in Ook 1899 Lise’ Allegheny County Light Co. The 

il ’ » listed on the Philadelphia Stock Exchange, 


H 


Sted on the Pittsbur , 
stoc & Stock Exchange. The Philadelphia 
ber, i308 ann listed on the New York Stock Exonenge 

to the N aa also listed on the Phila. Exchange. See 

NIOLE of Feb’ oe, Exchange in V. 70, p. 1198, and also 
,000 are reserved oo Of the $22,000, bonds of 1901, 

1000 Were to ‘nequin nn, uP the $6,500,000 1st col. tr. bonds, 
nD = and $3,500,000 eed Bn a =. Consolidated 

+9 O ments, 9 , 

ut of Which there was issued in January. 1903. for bet- 


a 
A 


i 
: 


f 


H 


3 
Hl 


roperty of the United T 
ated raction Co., of Pittsburg, $150,- 
Traction Co., $170,000, and Pittsburgn Railways 









RAILWAYS, 


ReEPporT—Report for year ending Mar. 31, 1902, was in V.74, p. 1036. 














1901-02. 1900-01. 1899-00. 1898-99. 
Receipts— 8 8 . 
From ga8.........-.-+- -----3,188,121 2,586,450 2,083,650 1.558,097 
From oil.. ..... bépenoeeotae 115,073 64,989 79551 115,071 
Div. on stocks owned...... 773.448 317,753 310,948 
Premium on bonds sold... <a 10,625 9,875 63 383 
ROMUB 22200. -cccce cccccecses 3,626 3,527 3.698 . 
Interest anddiscounts,&c. 66,690 57,728 41,961 
Total receipts.......... 4,146,958 3,041,072 2,529,683 1,736,551 
Operations, taxes, &..... 1,357,559 1,090 860 1,294,736 1,020,408 
Net earnings............0+- 2,789,399 1,950,212 1,234,947 716,143 
Deduct— 
Paid leased companies .._ 281,869 226,082 219,764 231,036 
Dividends _.......6....--0. 1,136,703 936,763 679,299 300,000 
Interest on bonds.......-.. 454,729 209,896 203,645 16 667 
Other int. and organ. exps. 92,774 31,591 27,493 oes 
Improvements............- S7IO6Si BOG RSE wons-aca cosine ‘i 
TONE os cvacitscnccsees 2,536,710 1,948,669 1,130,199 547,703 
Balance.e.. .coces---0-- sur, 252,689 sur.1,543 sr 104,748 sr.168,440 


Earnings of the companies controlled by the Philadelphia Company 
(nawely, the consolidated Gas Co. of Pittsburgh, Allegheny Illuminat’g 
Co., Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas 
Oo. of McKeesport, Equitable Gas Co., Braddock as & Light Co. 
and Pittsburgh Railways Co.) for the tiscal year ending March 31, 1902, 
in comparison with the two years preceding (when the Braddock Gas 
& Light Co. was not included and only the lines of the United Traction 
pay J the roads now embraced in the Pittsburgh Railways Co.) were 
as follows: 














1901-02. 1900-1. 1889-00. 

Gross earnings...........---- .-. $5,505,943 $3,810,440 $3,628,167 
Operating expenses and taxes.... 2,855,469 1,892,801 1,675,365 

INGE COPRINER: 2 - cc cccccccnscesss $2,650,474 #1,917,639 $1,952,807 
CUOF TR iia cnks candinconesenccss 95,689 TRI |. caseuren 

Total income............------+« $2,746,163 $1,987 742 $1,952,807 
Fixed chges and other deductions. 1,802,284 1,050,112 1,716,364 
TI NIRS. 5 scactedcconicncnciuns $943,879 $937,629 $236,443 
CUO, 5 onc cntsg cknawenawopesnn #383,500 $390,625 $225,000 
Phila. Co.’s propor. of above div.. *$332,030 “#233975 $223,620 





*Included in “dividends on stocks owned” in the statement above, 

OrFicers, Etc.—J. H. Reed, President; James D. Callery, Vice- 
President (now President of the Pittsburgh Railways Company); J. F. 
General Manager; O. J. Braun Jr., Treasurer ; B, Carson, 
Secre ; O. 8. Mitchell, Auditor. Directors: Messrs. Reed, Callery, 
Given, Elkins, Rhodes, MoMullin, Frazier, Bowdoin and Calhoun. 
—V. 74, p 95, 201, 380, 428, 431, 478, 988, 1036, 1039, 1253, 1353; 
V. 75, p. 78, 182, 1254; V. 76, p. 48. 


(1) PITTSBURGH RAILWAYS OO—A trolley road. See Map ade 
joining 

This was formerly the Southern Traction Co., but in accordance with 
the authority vested in it by the terms of its charter, the directors of 
the Southern Traction Co. on Deo. 30, 1901, voted to change the name 
of the company to the Pittsburgh RailwaysCo. The Philadelphia Com- 
pony. had previously acquired all the stock, common and hy of the 

uthern ‘ tion, in accordance with terms in V. 73, p. 1112. 

BY THE TERMS OF AN OPERATING CONTRACT, EFFECTIVE JANUARY 1, 
1902, THE PITTSBURGH RAILWAYS CO. ASSUMED CONTROL OF ALL THE 
PROPERTIES OF THE CONSOLIDATED TRACTION CO., THE UNITED TRAC- 
TION CO. OF PITTSBURGH AND THEIR UNDERLYING COMPANIES. 

The Southern Traction Co. was chartered in 1900 to take over, ex- 
tend and operate the West End Traction lines, which were purchased 
in Aug., 1 , for $4,500,000. 

It owns the following securities (being in each case the entire issue): 
50,000 shares common stock of the West End Traction Co. 

50,000 shares preferred stock of the West End Traction Co. 
120 shares capital stock of Virginia Ave. Street Ry. Co. 

= me “ McKees Rocks & Ingram St. Ry. Co. 
MoKees Rocks & Nevilie Isl. 8t. Ry. Co. 


p Amer 6 


—_ * ue ” Crafton & Chartiers Valley Tract. Co. 
400 “* ” ” Pitts. Banks’lle & Mt. Lebanon 8. R. Co. 
~~. a = Carnegie Bridge Co. 


Roap—Owns and operates 48°80 miles of track in Pittsburgh and 
outlying boroughs. 

STOCK AND BoNDS— Date. Maturity. 
Common stock, $2,500,000. ..... ° ones 
Pref. 5 p.c.cum.,$2,500,000. ..... Sin anee 
So. Trac. 1st M. coll. tr., g. ; 1900 5¢. 





Interest. Outstand’g. 
$2,500,000 





2 2,500,000 
-O 3,100,000 Oct. 1, 1950 





’ 
$4,000,000 ($1,000) ....c* 2 Int. at Union Tr. Co., Pittsburgh, Trustes. 
West End Traction con. M. ; 1898 5 J-J 725,000 Jan. 1, 1938 
$1,500,000................ 2 Int at Union Tr.Co., Pittsburgh, Trustee. 
Underlying loansof West End Traction - 
Pittsburgh Crafton &Mans-§1894 5 J-J 250,000 July 1, 1924 
tield 1st M..... ca deisanee 2 Int. at Pittsburgh Trust Co., ees 
Pitts&. West End lst M ... 1892 5 J-J 500,000 July 1, 1922 


Bonds.—The new Southern Traction mortgage cannot be called be- 
ore maturity. The $900,000 unissued is held for betterments and 
improvements. [he Farmers’ Deposit National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. Of the portion of the5s of 
1898 of the West End Traction still unissued, $750,000 are reserved to 
retire underlying bonds and $25,000 for other purposes 

Report—For fiscal year ending Sept. 30, 1901 (Southern Traction 
Co.): Gross, $582,703; net, $287,159; other income, $7,368; charges, 
$264,250; balance, surplus, $30,277. Not now an operating Co. 
OFFICERS.—President, J. D. Callery; 1st Vice-President, J. H. Reed; 
2d Vice-President, 8. L. Tone; Secretary, W. B Carson; Treasurer, O. J. 
Braun Jr.; Auditor, C.S Mitch+ll. Directors, J. D. nan’ J. H. 
Reed, Joshua Rhodes, A. W. Mellon, T. H. Given. P. A. B. Widener, 
M. K. MoMullin.—V. 71, p. 343, 391, 864, 914; V. 73, p. 554. 


(2) UNITED TRACTION CO.— 


ORGANIZATION,—Formed in 1896, and in June 1897, and purchased 
all the property and franchises of The Second Avenue and North Side 
traction companies, and secured control of the Pittsburgh Allegheny 
& Manchester through a lease for 950 years and the purchase of its 
stock. The Federal St. & Pleasant Valley Passenger Ry. is controlled 
through its lease for 950 years to the North Side Traction. In 1902 
leased the Pittsburgh & Birmingham Traction. 

In March, 1899, the Philadelphia Uo. offered by pi $6,375,000 of 
its common stock inexchange for the $17,000, common stock of 
the United Traction. See V. 68, p.479. In October, 1899, exchange 
of stock under this plan was begun and 339,998 shares have been 


acquired 


Stock & BoNnDs-- Outstanding. Div.or Mat. 


Date. Interest. 





Com.stock,817,000,000 (50). ...... -.-+--- $17,000,000 Jan.’03,19p.0. 

Pref.cum., $3,000,000 ($50). ....-- J-J ~ 3,000,000 Jan., 1903, 2 

United Trac. gen.m.gold,? 1897 5g. J-J 4,750,000 - J’y 1, 199 
$10,000,000 ($1,000).c* § Trustee Maryland Trust Co., Baltimore, 


Interest is payable in New York City. 
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Annual 
Char; 


Outstanding 
Securities—({| See also below). 886 
= 30 


ome ty ig J Not acones. 
Federal & Pleasant Valley bonds. 

Pitts. Alleg. & Man. bonds, 5 a c. due Oct. 1,1930 1'300, 000 
Second Avenue Traction bon 2,500,000 138, 800 


Total of bonds, $5,250,000) $5,250,000 $264,030 
Second Avenue Traction ea for $2,500,000 as above (assumed by 


United Traction Co.) incl 
Date. nore. Outstanding. Div.or Mat. 
Second Ave. gaa meet 1894 ye $2,030, Des. 1, 1934 
gold ($1,000 Trustee etiadl Trust Co. Balto., ‘Ma. 
Interest at veaneee Bros. & Co. N. Y., or A. Brown & Sons, Balto. 
2d Ave. Pass. Gen. p: mnaat. a 1889" Su2 120,000 July 1, 1909 
2d Ave. Traction Co. M..... 1893 5 J-J 300,000 Jul < 1933 
Braddock & Turtle Cr’kist. 1891 6 A-O 50,000 Ap z 1911 
The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to 
annual charges of $264,030, as shown above. 
Dividends—On iy ferred in 1898, 5 p.c.; in 1899, 5p. c.; in 1900, 
5 p. c.; in 1901, 5 p. o.; in 1902, 5 p. ©; in 1903, Jan., Zig p. ce. Divi- 
dends of 's p. c. on common stock commenced Jan. 2, 1903. 
Bonds—The new United Traction mort. is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of 
Baltimore is trustee. Of these bonds, $5,250, are reserved to 
retire the divisional bonds (above mentioned. All the bonds out- 
standing ($4,750,000) were — on the Philadelphia and Baltimore 
Stock Exchange in February, 1898. 
Roap—The miles of track owned and consolidated are: 
Second Avenue Traction 





RE isuetnéescandsshabesce= DER Minsthesthehonneseehieahouuas 117°13 
REPORT—Not now an operating company. 


OFFICERS.— —President, James D. Callery; Vice-President, J. H. 
ec., W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, ©. 8. Mitchell. 
Office, Pittsburg, Pa. Financial Agents, Alexander Brown & Sons, 
Baltimore, Md.—V. 70, p. 329; V. 71, p. 180, 1271; V. 73, p. 390. 


Lines controlled by United Traction Co, 
(a) FEDERAL ST. & PLEASANT VALLEY RY.—Trolley. 


aQRGANnizaTion— Incorporated March, 1868, and has since consoli- 
ted its various subsidiary companies. The franchise is perpetual. 

area North Side Traction Co. on July 20, 1896, leased the Federal 
Street & Pleasant Valley for 960 years, assuming its funded debt of 
$1,250,000 and its floating debt of $175,000, and agreeing to pay as 

rental all taxes, rentals, etc., and also $70, 000 yearly in cash, payable 

leomeer 15 and July 15, equal to 5 percent on the $1,400, 000 stock, 
of which it owns ag 650. V. 63, p. 31, 76, 189. 

Stock & B Date. erent. Outstand’g. 
&tock (par $25) 1 fall j aid '~ 400,000 
Co; » $1,250,000, y § 7802 Bad 873,000 Ma: 

Sos $1,000, on 28 miles. -*6 (Int. at F: i hiy Title & Tr. Co., 


Underlying Ti tet St. 
Observatory Hill July 1, 1907 
Federal St. & Pl. — 1st July i, 1903 
People’s Park Pass......... ,000 1913 
Fed. St. & Pl. Val. ae ort. 98,000 July 1, 1919 
Allegheny & Bellevue Ist M. 23, 000 Nov. 1, 1920 
Allegheny St. lst mortgage. 1890 36,000 1920 
Perry St.lst mortgag 4,000 Nov. 1, 1920 
Troy Hill 1st mortgage 42,000 Nov. 1, 1920 

Bonds—The consolidated mortgage of 1892 is for $1,250,000, of which 
the balance unissued isin the hands of trustee to retire all the other 
issues; mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. 

Roap—Embraces 33 miles of track (including pings on about 
17 Talloe of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) PITTSBURGH ALLEGHENY & MANCHESTER TRACTION.— 


wi PANIZATIONA-Consolidated with United Traction in June, 1897, 
ch purchased all the capital stock (V. 65, p. 27). 


(c) PITTSBURGH & BIRMINGHAM TRACTION.—A trolley road. 
On Jan. 1, 1902, this company was leased for 999 years to the 
United Traction Co.. which has agreed to pay all interest, taxes, ete., 
and also $150, 000° ‘annually as rental. Pease is guaranteed by the 
Philadelphia Co. 
OpqauizaTion——Inoorporated Aug. 15, 1889; Nov. a2 1808, leased 
P. & B. Passenger Ry., including South "Side Pass. Ry. Co. Has also 
and operated since Dec., 1891, Pittsburgh Incline Plane Co. and 
Mt. Oliver Incline Plane Co.; operates also Birm. Knoxville & — 
town os Co. (See suit regarding interest paid on B. K. & A. 
bonds. V 6 aye l In ase-, 1900, purchased the $400,000 capital 
stock of the 4 iberty Street Ry., and constructed a line to Mt. 
Lebanon. V. 71. . MS 
StToc BonpDs.— Date. Interest. Outstand’g anes. 
es” $3, 000,000 See er 
-- 1188 5g. M N. 1,500, 000 Nov. 1, 1929 
p00 asic Trustee, delity Trust Go, , of Philadelphia. 
Gua 000,p’d y’rly ... 000 
vantesd bonde— 


Bim Know, & A.1stM. if 1891 6 sant 500,000 Sept. 1, 1931 
Trustee, delity Trust 


Maturity. 
See text. 
1, 1942 
ittsburg. 


J-J 
J-J 


Co., Phila. 
Bt 1896 5 F-A 300,000 Oct. 1, 1926 


rates 33°80 miles of track, laid with 90-1b. rails, as follows. 
6, 24 miles; Brownsville Ave. Ry. (all its $300,000 stock 
owned), 7 33 miles; inclines, 2 miles. 
ANNUAL REFORT— Not now an operating company.—V. 69, p. 332, 
884; V. 71, p84; V.72,p. 776 - 


Lines Leased to Pittsburgh & Birmingham Traction. 


MT. OLIVER INCLINE RY.—Owned, leased and operated by Pittsb. 
& Birm. Traction Co. Stock, $100,000. Bonds, first mortgage 6s, M. & 
N., due Nov. 1, 1901, $44, 500. Up to Feb., 1903, these bonds had not 
been taken up, 

PITTSBURGH INCLINE PLANE—Leased for 999 years to Pittsb. 
& Birmingham Traction Co., at rental equal to interest on bonds and 
10 p. 6. on $150,000 stock, free of ene but dividends have been 9 p. c. 
yearly, aes — carried to surplus. 

Brock & Date. Interest. ye opeed 
— par too all paid. Q-F $150,00 
M., $1, 000 each 6J3J-J 150,000 July 1, 1919 
1890 6J-J _ 100,000 June 1, 1910 
2nd mortgage Subject to call on any June 1 after 1894. 
Int. at ogg! Trust Co., Phila., trustee. 

Roap—Road extends from Forty Hill, Pittsburgh on Bradford 

Street to Washington Avenue, on top of nill.—V. 7 1, p. 343 


(d) PITTSBURGH & CHARLEROI STREET RY.—A trolley Road. 


CURRANIZATION—Inocorperated April 19, 1902, and took « ver the 
: roi & West Side Ry.; is leased to the United Traction Co. for | 
$00 5 “wad from May 15, 1902. Bonds are guaranteed principal and 


Maturity. 
See text. 





interest by the United Traction Cis the Pada Gm 


entire issue of bonds was off del hia Co. The 
Union Trust Oo. of Pittaburgh in May logs, Melon & Sons ana me 
ST] 


Bone NDS E50 Date, 


stock. 500 
West Side ist M 9 185, 

Pitts. & Charl,1st M. $2-21902 &¢ MN 180 pei 
500,000 g. ($1000).-..e*§ Int. at Union Tr. one Pit ties A 
Bonds—Of the Pittsburgh & Charl » STUBLGE, 

to retire a like amount of Charlerio & Weet any 185.000 18 reserveg 


Roap—When completed will comprise a ro 
te ern Sista atta mies Begg ume oe 
arler stance 0 m 
in someation 8000. ‘. a Entire line 18 expected to 
FFICERS— President, L. Mellon: Secretary, G. §, D 
urer, W. 8. Mitchell, Asst. Sec. and T : Avison; Treas. 
p. 1039, 1090. reas. Weaver H. Rogers, -V, 7, 
(3) CONSOLIDATED TRACTION—Trolley road. 
ORGANIZATION—Chartered July 15,1895. Th 
the Fort Pitt Traction. Co. and assumed its leases of the Ca merged 
the Allegheny Traction companies, and has acquired the control o and 
Pittsburgh eae & Central Traction companies. In 1902 | of the 
the Monongahela Street Ry. and the Suburban Rapid Transit St leaned 
On Dec. 4, 1901, stockholders of Philadelphia Company appey 
7 — oF absorbing - — a — Consolidated Traction. Gaston 
2 P “e 903, 284,24 
232, 757 pA preferred had been 80 exchan, — Common sal 
Par. Interest. Guisinnding, Dividend, 
15,000,000 Jan., 1903, 1% 
Pf. stock, 6 p.c. cum. 6M&N 12,000,000 Jan, _ 6% 
The preferred stock carries cumulative dividends of 6 per oe 
annum, and has the right to age ge . ually with the common, Be 
hp thet has aoa Dad Prag ME vey of dividends were 
paid up in Jan Pp rst dividen 
stock was paid Jan. 2, 1903. of 1 p. 6. on common 
ComPANIES CONTROLLED—The companies acquired ar 
a table, as also the emaeaae: fh — stocks and ae ica 
lompany. 
Duquesne Traction... ayes 
Pittsburgh Traction. 
Central Traction... 
Fort Pitt Traction 
Citizens’ Traction. 
Allegheny Traction. 
~ *On this only 60 per cent (#30 per $100 shares) has 
representing $900,000. _—s , been pala, 
fThis is nominal value of shares; less than full amount has been 
paid on shares. {| Fives due 1935. 
In Consolidated Traction Co.’s balance sheet of March $1, ry the 
above companies appeared in assets as follows: Oost in Secu- 
rities or Oash, 


D Tracti Shares, 
uquesne Traction 1,943, 
Pittsbur h Traction. 49,500 evry Hs 
Central 873,990 
Fort Pitt Traction 10 15,900,000 

Roab —Controls about 126 miles of track in all. 

ANNUAL EO T inv ya OS e pees for year ending March 31 
1901, will be found in V. 

Orricers—President, J. D. atiory; Vice-Prest. J. H. Reed; 

. Carson; Treas., C. J. Braun Jr.; Auditor, C. 8. Mitchell me tip 
84, 133; V. 72, p. ’ 821, 872, 934, 1080; Vv. 73, p. 553, 723; V. 76, p. 


Lines controlled by Consolidated Traction. 


(a) ALLEGHENY TRACTION.— 
ORGANIZATION—Incorporated July 23, 1889. April 1, 1896, this 
company was leased to the Fort Pitt Traction Company for 950 
years at a rental of $25,000 per annum. 

Stock & Bonos—, Miles. Date. Teteredt, Outstand’g. Lastdiv.,ete 
Stock, $500,000, par $50. 5 p.c. $500,000 See text. 


Guaranteed bonds— 
Millvale a .-e. 1893 5g.M-N 750,000 Nov, 1, 1923 
burg 1st M. $750,000,g. § Trustee, Pittsburgh Trust Co., Pittaburgh. 
Dividends—The semi-annual dividend of 2g p. o. due June 1,1901, 
was passed, the proceeds being used to pay off the floating debt. Ih 
1902, ApL, 2 p. 6. 
Roap—Including Millvale Etna & Sharpsburg, 1814 miles of road, 


(b) CENTRAL TRACTION,—Trolley. 

Vf Bre ethan Dec. 21, 1888. Leased from April 2, 1896, 0 
the Consolidated Traction for 950 years at 3 p.c. per annum on par 
value of $1,500,000 stock, see V. 61, ar ib4—and in May, 1896, stock- 
holders were offered privilege of exchanging their stock for recel 
which were redeemed at $30 per omy on Oct. 1, 1896, in Consoli 7 
Traction Co. preferred stock at fIn_Feb., 1903, 29,133 sharon’ 
Central Traction stock (out of 3 °000) had been 80 exchanged.—V. ) 

p. 10 


87. 
Stock & pyre ane. Date. Interest. Outstanding. Maturity. 
stock par 650 § 0, ald up Bee 
e text. eeec $30 aid 00d. 1929 
1stM. $375 os 6 1889 54 -J July 1, 
cable _ $500 ; ral Base at ay oy a itoburgh. 
Bonds of Central Passenger contru 
at Me * $050. < £39 894 < A-O 125,000 Oct. 1, 1, 192% 
000, $1,000. . A Interest at Union Trust Co., trustee, . ce 
Dividends—Feb. 1, 1892, $2 50 in stock; in 1896, Fe p. 6. cash; 
in arte yt 14s p. - in cash; in 1899, 3 p. ¢.; in 1900, ‘3p. 6.; in 1901, 
3 ; inl p. © of 
8°5 miles of road, of which it controlled ownershi 
capital stock, Central Passenger Ry., 3's miles. —V. 6, p. 948, 1 


(c) CITIZENS’ TRACTION—A trolley road. is ask eee 
ANIZATION—Incorporated July 6, 1887. On 1, ’ 
ae entire capital stock ($200,000) of the Ci ns’ Passenger 
i. which it now holds. 00, (now 
ASE, E—Leased from Nov. 1, 2088, to ay aud Tra 000 car 
otk Traction) for 950 years at pc 6. 
ita] stock. In addition the lessee L tey pay a aya Hoang abt ‘ot sg 
000, and at maturity a mortgage debt of $1,620, 000.— 
Quistondiet » ~ 


Biook (so nally paid. " “6M -N. $3,000. 


1st mortgage ($ 
Not subject to call. 
Purchase money mortgs 
Bonds of lines whose stocks are owned. 
Penn St. Pass. Ry. lstM. 1892 5J. i sis seutaah pissberg, 2 
t wht Ey ayable at N. Holmes " 95, 
Dividends-—In 1892 6p. 6. a: in 803, 6. © 6; in 1894, 6 p. 6; 2 18 
sare 
2 OAD. Under the lease dividan 30°5 miles of track on 15 miles © 
street.—V. 60. p. 930; V. 61, p. 112, 516, 661 


d eee TRACTION—A trolley road. 
ase george Sn 25,200, Le, Gat A i 
ction for 
ms ae dividends for a year and a-half to be withheld for pay™ 


S00 1037 
5 A.-0. 1,250,000 P oot. 1, 
“gt Trustee, Fidelity Title & Trust Co., Pittsburgh 


250,000 June 1, 1922 
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ili — aes SiB.Ee? 
May, 1896, stockholders were allowed 

of floating debt of $180,000. eceipts, redeemed Oct. 4, 1688, at $37 per 

‘0 pe t preferred stock of Consolidated Traction Company 

share in 6 per ceDt Foeo5 2,935. shares out of 60,000 had been 80 ex- 

at par. 

changed. 


bee V. 62, p. 1087. 
‘ock & BONDS.— 
ae (50) tally paid 


Maturity. 


Interest. pony 
Pitts’h 


Outstanding. 
Text. 


Oxt. ant nitie & Trust Co, 
A able at Fidel. C) Tus : 

o.* pin0d 5 J.-J. y ,000 y1, 1930 
Ist mortgage ------:-0 vont, JéeJ, but in 1893 and 1894 none paid; 
in 1895, 4 oy in 1896, none; ew 3 p. c.; in 1899, 4 p. o.; in 1900, 

901, ; . Ge 
, re; nfoOl 4 Don tn 1896 controlled 11 companies, with » 
Ln oso on ibd: ¥. 62). 948, 1087. 


capes ESO; D. 153, 794, 1154; 


¢) FORT PITT TRACTION—See ConsoL. TRACTION Co. 


AHELA STREET RAILWAY— 

(f) ae May 26, 1898, absorbed by consolidation the 
ORGANZA & Highland, Homestead & Highlands, Braddock & 

ey Park, the Braddock & Duquesne (the latter then building). 
Homes mber, 1901, the Monongahela Street Ry., the Wilkinsburg & 
In 7 ttsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and 
Batt oairn & Wilmerding Street Ry. were merged in the Monongahela 
ei Ry. and stock was increased from $1,000,000 to $7,000,000. 
4 -s 1112, On Jan. 1, 1902, the onongahela Street Ry. 

pa Veased for 999 years to the Consolidated Traction Co. for interes 
ve ete. and an annual rental beginning with $165,000 the tirst 
taxed, CO creasing $18,750 each joer until $315,000 is reached. 


om ot earanseed by Philadelphia 


SrocK, ONDS— 
8 000,000 3 
‘on. BE. RY. rt.,217 1898 5g. J-D 
Man 0 ee } Union Trust Go., Pi 
Hot Gutatanding bonded debt, $4,400,000 
Roap—Owns 23°63 miles of track, including branches; 90-Ib. rails. 


RepoRT—Not now an operating ee a etc 
President, W. I.. Mellon; Vice-President, A. W. Mellon; 
on W'S, Mivohell.V. 67, p. 74; V. 71, p. 1167; V. 72, p. 776. 
(g) PITTSBURGH TRACTION—A trolley road. 
PesuazaTion—incorporated April 30, 1887. 
—Leased from April 2, 1896, to the Consolidated Traction for 
aged r cent on the $2,500,000 stock (see V. 61, p. 1154) 
but 14s years’ Aividends were used to pay floating debt of $250,000. 
In May, 1896, stockholders were offered receipts for their stock 
which were redeemed at $70 per share on Oct. 1, 1896, in preferre 
stock of Consol. Traction Co. In Feb., 1902, 49,500 shares out of 
50,000 had been so exchanged. See V. 62. 


. 2; 948. Pittsburgh Traction 
ig toy $250,000 capital stock of Bloomfield St. Ry. and guarantees 
the bon 


STOCK N08 = Date. Interest. 
Btock, $2,500, ar$50) .... Text. 
ile - a 1887 5A.-O. $750,000 Oct. 1, 1927 


Guaranteed 
Bloomfield Street Ry., 1st? 1893 5F.-A. 250,000 Aug. 1, 1923 

our. *¢ Interest at Pittsburgh Trust Co., trustee. 

Stock—Issued 50,000 shares, on which $38 each has been paid. 

DiviDENDS—At company’s office, Pittsburgh. Dividends of 6 per cent 
have been paid; in 1895, 6 p.c.; in 1896, none—see above. In 1898, 
54 p. 6; in 1899, 7 p.c.; in 1900, 7 p. 6.; in 1901,7 p. o.; in 1902,7p.c. 

RoaD.—Owns 12°67 miles of track. Bloomfield St. Ry. owns 3 miles. 
(hb) SUBURBAN RAPID TRANSIT ST. RY. 

ORGANIZATION—Was leased on Jan. 1, 1902, to Consolidated Traction 
Co, for 900 years at an annual rental of $56,000, as well as paying all 
charges, including interest and taxes. 

RoaD— Operates 1415 miles of track on 6 miles of street. Capital 
stock auth., $800,000; paid in, $800,000. Funded debt, $200,000. 


PITTSBURGH _McKEESPORT & CON- 
NELLSVILLE RY.—A trolley road. 
In Feb., 1903, it was officially stated that this company and other 
lines and also all the light companies would pass to the control 
of the West Penn, Railway & Lighting Co., a holding company, but de- 
tails were not ready at that time. See V.75, p. 343. 


ORGANIZATION—Incorporated December 31, 1900, as a consolidation 
of the Connelisville & Uniontown Ry. Co., McKeesport Wilmerding 
uesne Ry. Co. and the McKeesport & Youghiog eny Street Ry. 

At pequemne, McKeesport and Wieeating connection is made with 
sburgh city lines. Thecompany also owns and operates its 
imines, adjoining the power station. In Jan., 1902, it was re- 
hat this for bing had purchased the Connellsville Suburban St. 
Be nod the Wonton Else” Cor esas hated os bs 
° estmorelan e e e 

Pittsburgh Stock Exchange. ae ates ~ 


ST NDS— Date. 


Outstanding. Last div., ete. 
Text. See text. 





Interest. Magra § Maturity. 
ae 3,000,000 Jan. i, 1931 
Mercantile Trust Co., Pittsburgh, 


Of the new $3,500,000 mtge., $500,000 are r 

5 y eserved for improve- 

#031 yetterments, &c. The mortgage is subject to prior lions of 

tneluded in rete which sufficient bonds have been reserved and are 
ye seers total - at ere outstanding. A 

syndica' firms an 

bonds forsale in Feb., 1901. See V. 72, “¥ 242. COP ev iernmenatergs 


Roap~On Nov. 1, 1902 
+4, , owned and operated 55 miles of road, which. 
oe the 35 miles under construction, will make one co ntinu- 
ie lox niles, operating from Duquesne (adjoining Pitts- 
ant, Scottdal eesport, Wilmerding, Versailles, Buena Vista, Mt. Pleas- 
Fairchan , Connellsville, Leiseuring, Dunbar, Uniontown, and 

ce, ’ ’ 
OFFiceRs—President, W 

» Wm. H. Graham; Treasurer, Geo. I. Whitney; 
Secretary, M. K. Saulsbury.—V. 72, p. 242; V. 74, p. 207; V. 75, p. 343. 


S pd 
BURG RYRGH,.M’KEESPORT & GREENS- 


In Feb., 1903, it w 
consolidai . as officially stated that this company would be 
came eet with the Pittsburgh McKeesport & Connellsville Ry. See 


’ IZATION—A consolid 
& ation on June 28, 1901, of the Greensbur, 
" empita Stree con and the Westmoreland St. Ry. All franchises 
Way, rs sof the roa 
8y. Bonds listed on Pittsburgh Stock Exchanges. Su abt wee 


Stoc 
Stock, Seti Date. Sntorest, Outen wig. Maturity. 


Ist Mtge, $1,500 is -sezes= $81,000, Sete Stee 
-500,000 Ol 5g. 5-3 1,150,000 July 1, 1931 

? ’ 
(81,000) ‘gold 6 ; Int. at Harrisburg Trust Co . Harrisburg Tres., 
Bonds—The remai nor at Manufacturers’ Tr, Co., Providence, R. I. 
at par under strict Ding $350,000 unissued bonds can only be issued 
and with the approval of the trustee, 


-| future betterments or extensions and $100 





rovisi 
repcetvermente and additions 
Cla ate ial unter courtachn hyo UNA Crsone 
H on; 0 an “ib, 
Owns in fee two pleasure parks —V. 73, p. 33; ¥. 75, p. 343. ° 


73 
PITTSBURGH & ALLEGHENY VALLEY 
Y.—A trolley road. 

RGANIZATION—Incorporated in Pennsylvania as a consolidation in 
December, 192, of the Apollo Vandergrift & Leechburg Electric 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
entire = stock of the Apollo Electric Light, Heat & Power Oo., 
the Leechburg Electrie Light & Power Co., the New Kensington Elec- 
tric Light. Heat & Power Co., the Parnassus Electric Light & Power 
Co. and the Kiskiminetas Bridge Co. All bonded and er yg debt of 
those companies has been retired and the capital stock pledged as 
collateral under the new first mortgage. Operates over F  ~ sa right 
of way except intowns. Population served is about 40, le 

Maturi'y. 


Stocx &Bonos— Date. Interest. Outstanding. 


Stock, $1,500,000 aaiak (%) 
1st mort., Ops ed 19803 5¢.J-J3 4 $250,000 Jan. 15, 1933 

g. (8500 &$1,000)..c § Int. at The Public Trust Co., Pittsburgh, trus. 

Bonds—Cannot be called before maturity. 

RoaD—‘)perates 20 miles of track connecting Apollo, Vandergrift, 
Hyde Park and Leechburg and Valley Camp, Arnold, New Kensington 
and Parnassus. 70-1b. rail. 

OrFicers—President, John Q. Cochrane, Pittsburgh; J. D Orr, 
Leechburg, Secretary; J. J. Burke, Pittsburgh, Treas.—V. 75, p. 1400, 


ST. CLAIR INCLINE PLANE-A cable road. 

ORGANIZATION—Chartered Sept. 9,1885. Road completed in 1889, 
Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000, 
due Nov. 7, 1909. Interest at T. Mellon & Sons’ Bank. Dividends 
—In January, 1893, 242 per cent. None since. Roadis four-tenths of 
a mile long. 

EARNINGS—For year ending Dec. 31,1902, gross, $20,251. In 1901, 
gross, $16,222. 

OFFICERS—Pres. and Supt., W. 8S. Hughes; Treasurer, R. B. Mellon; 
Secretary. H. A. Phillips. Office, 514 Smithfield St., Pittsburg. 


: SS 
PITTSFIELD, MASS. 

PITTSFIELD ELECTRIC RAILWAY- 

ORGANIZATION, ETc. —Stock authorized and issued Feb , 1903, $200,- 
000; divs., 6%; bonds, $55,000; bonds are gold 5s (J-J), $30,000, matur- 
ing Jan. 1, 1904; $15,000 5s, due July 1, 1906, and $10,000 4198, due 
Mar. 1, 1909; interest at Third National Bank, Pittstield, Mass. Owns 
24‘, miles of track. An extension to Hinsdale is nearing completion. 
For year ending Sept. 30, 1902, gross, '$111,196; net, $33,379; 
and interest, $10,794; dividends (6 p. 6. on $130,000), $7,800; 
ance, $5,550; deoreciation, $7,500; balance, surplus, $1,735. Pres., 
J 4 Tucker; Treasurer, Charles E. Merrill; Sec’y, J. M. Stevenson. 
—V. 73, p. 900; V. 74, p. 1253, 1309; V. 75, p. 78. 


(1) HOOSAC VALLEY STREET RY.—Trolley road. 

ORGANIZATION—Chartered April 7,1886. This road was purchased 
in June, 1902, by a syndicate composed of stockholders of the Pitts- 
field Electric Ry. and reorganized. Capital stock increased from 
$100,000 to $400,000, to fund floating debt, &c. No consolidation is 
thought of at present. 


Stock, BonDs, erSis 
Stock, $400,000, par $100... 


Date. Interest. Outstand’g. Maturity, ete. 
200, 1902, 6 p. c. 
1897 § 100,000 July 1,1917 
Int. at New Engl. Tr. Co., trustee. 
RoaD.—Owns 19 miles of track, and uses Pittsfield fElec. Ry. and 
Berkshire St. Ry. tracks in Pittsfield, thus forming a 21-mile line from 
North Adams to Pittsfield. Extension to Williamstown,6 miles, was 
completed in 1896. 
EARNINGS—For year ending Sept. 30, 1902, 88, $123,202; net, 
$39,191; charges, $22,645; dividends (6 Po), 12,000; sur., $4,446. 
OFFICERS.—Pres., F. 8. Richardson, North Adams; Vice-Pres., A. H. 
Rice; Treas., Ezra D. Whitaker, North Adams.—V. 75, p. 77. 


BERKSHIRE STREET RY.-A trolley road. 
ORGANIZATION—Incorporated in Massachusetts on June 20, 1901. 
Franchises perpetual. . W. Harris & Co. and Perry, Coffin & Burr, 

Boston, offered the bonds for sale in Jan., 1903. 
Date. Interest. Ontstand’g. 
800,000 


1st mort., ems 1902 5¢.J- 500,000 Junel, 1922 
o* Girard Trust Co., Philadelphia, trustee. 

Bonds.—Of the $800,000 authorized, $200,000 are reserved for ex- 
tensions and additions and $100,000 to be issued when permission is 
obtained from the Railroad Commissioners. Are not subject to call. 
Interest is payable at office of N. W. Harris & Co., Boston. 

Roap—Operates from Pittsfield through Cheshire to Great Barring- 
ton, 42 miles; 70-lb. T rail. 

OFFICERS—President, R. D. Gillett; Vice-President, B. D. Rising; 
Treasurer, Arthur W. Eaton; Clerk, Franklin Weston.—V. 73, p. 1263; 
V. 74, p. 726, 1088, 1307; V. 75, p. 792; V. 76, p. 47, 381. 

i ee - 


PLAINFIELD, N. J. 

ELIZABETH . PLAINFIELD & CENTR 
JERSEY RY.-—A trolley road. —_ 

ORGANIZATION.— Chartered in November, 1900, as a consolidation 
of the Plainfield Street Ry., the Westfield & Elizabeth Street Ry., the 
Elizabeth City Horse RR., the Elizabeth St. bo ae the ae 2 Electric 
St. Ry. and the Woodbridge & Sewaren Electric St. Ry. Embraces all 
the lines operating in Elizabeth, Plainfield, North Plainfield, and in 
the towns of Roselle, Cranford, Westfield, Clark, Rahway, Fanwood 
Woodbridge and the surrounding territory. Connection is made a‘ 


TOC Bonds— Maturity. 
Btees B55 AS (3100). -~ 





Elizabeth with the North Jersey Street Ry. and at Plainfield with the 
Brunswick Traction Co. Is controlled by the same interests as the 
North Jersey 8t. Ry. and the Jersey City Hoboken & Paterson. In 
March, 1901, the Fidelity Trust Co., Newark, and Redmond, Kerr & 
Co., New York, negotiated the sale of $1,400,000 bonds. 

Stock & Bonps— Date. Interest, Outstanding. Maturity. 
Stock, $3,000,000. 3,000,000 
lst mtge. $2,500,000) 1900 1,500,000 Dec. 1, 1950 

($1,000), gold, c*. No> Interest at Fidelity Trust Co., Newark, 

s.f. & cannot be called ) trustee. 

Plainheld 8t.Ry. 1stM.,2 ...... T&I 100,000 1942 

($1,000) c* call in 1904 : Int. at Fidelity Trust Co., Nawark. 

Bonds—Of the total issue of {lst mtge. bonds, $620,000 is held for 

000 to provide for like 
amount of the Plainfield St. Ry. Co. bonds. 

Roap—Owns and operates 64'006 miles of track. 

OF riogee_Fresidest, Thos. C. Barr; Vice-President, Thos. A. Nevins; 
Sec’y and Treas., Edwin W Hine; Gen. Manager, Jno. N. Akarman. 
Executive office, Lawyers’ Building, Newark, N. J.--V. 71, p. 1120, 
1269, 1310; V. 72, p. 44, 580, 627; V. 73, p. 1312. 

PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CoO.-A trolley road. 

ORGANIZATION, ETc.—Chartered May 27, 1896. WUapital stock, 
} na gaan (par $100). First mortgage 6 p. c. qo Sone of 1896, due 

926; int. J-J., at Continental Trust Co., N. Y., Trusteg; authorized 
$100,000, issued $80,000. For year ending June 30, 1902, gross, 
$18,871; net, $3,431; charges, $5,985; deficit, $2,554. 

Road—Owns 612 miles of track; rail, 50 lbs. Prest., E. N. Sanderson; 


General Manager, G. M. Cole. 
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PLYMOUTH, MASS. | 
BROCKTON & PLYMOUTH STREET RY-— 


AILWAYS. 


——————————————— 
D, ORE, 
CITY & SUBURBAN RY.—Troliey road, 


ORGANIZATION—Chartered in 1899 to build a road from the terminus | ORGANIZATION—Incorporated in 189 
of the Plymouth & Kingston, at Kingston, to Brockton via Whitman. | mette Bridge Ry. and ans-continental ston oF to the Wits. 
1900 was consolidated with the Plymeuth & Kingston Street Ry. | — all the stock of the Portland & Fairvi Ry. In Ap 1899 
and the Pembroke Street Ry. Franchise perpetual. | dollar. On Oct. 17, 1900, purchased the Second Btrect e, cents on the 
Stock & Bonos— Date. Inierest. Ontstanding. Maturity, | Miles, (previously leased) from the Metropolitan Rit for g1ye poet 88 
gtoc x, 285,000 (#100). ‘Bie aE Lb 295,000 wannins ai Jan., 1 “ srg were — to Dee. 31, 1932, $130,000, In 
st mor » t g J.-D. 35, eG. | TOCK ONDS— te. 
($1,000), gold........ e : Int. at Old Colony Tr, Co., Boston, Trustee. | Stk, auth, $2,500,000 ($100)...... ie Ouistandg. Matw 
— & Kingston,) 1890 54J.-J. 35. Jan. 1, 1910 | Willamette Bridge Ry., 1st§1889 6M-s 250,000 Oct., "02, 23 
at mortgage, ,000, Interest at International Trust Company, |* mortgage, $1,000 each..... Sint at Am. Loan & = 000 Bept.l ion} 
&. $100-$500 ($1.000).)§ Boston, Trustee. City & Sub. consol. M., not$1891 6¢.M-8 9 + Boston, Trustee, 
Notes pay’le July 1,1902 ......  ..-..-.- 153,880 —........-.- | subj. to call, $1,000 each,g. ? Int.at Sec. Sav.& Tr Lag 3 Sept.1,191¢ 
Bonds—Of the new $300,000 mortgage, $35,000 are reserved to | City & Sub., new mort., $3,-¢1900 4J-J 1,100 600 and True 
retire the Plymouth & Kingston Ry. bonds, and $30,000 for future EY ap on ae = Ingerest at Security Sav'gs & True 
extensions and improvements. . + '15..0*g. ortiand, Trustee. 9 
, _| Bonds,—The new mortgage for $3,0¢ Ay 
nEARNNS For 12, months ending June 99, 1902, gross, $98.20; of retiring all outatanding. Ge, and for xtensiosa, 1” Dupo 
Roao—In August, 1900, road was put in operation, extending from | Diviaends—In 1901, 4 per cent. In 1902, 44, per cent, 
Plymouth through Kingsion, Pembroke and Hanson to Whitman, a | _ RoAD.—Operates 64 miles of track, including thirteen different 
total of 24 miles of track. Operates 27 passenger and 2 other cars. ge of —gieder bo] corner ot Third and Yamhill ions, 
OfFicers—President, James D. Thurber; Vice-President, Chas. I. | 116 electric cars. An eaeeniinn at Sean €5-Ib. grooved and 861b, T; 
Litchfield; Treasurer, Henry B. Sawyer; Asst. Treas., C. E, Chase; | e8 is in progress, 
OFFiceRS.—President, T. Woodward; Vice-President, W. H. Corbett; 


Clerk, Benj. H. Dibblee; Managere and Transfer Agents, Stone & 


Webster, Boston.—V. 71, p. 1167; V. 72, p. 44. 





| 
POMEROY, OHIO. 


| Seo’y and Manager, C. F. Swigert; Treasurer, 


2 M. E. Swiger 
INDEX—V. 62, p. 86; V. 71, p. 1066, 1120; V. 75, p. 497, 


OREGON WATER POWER & RY-aA 
ORGANIZATION—Organized in 1902 as successor to se 


t. 





| 
alle, RIVER ELECTRIC RY. & 'POWER.- | City & Oregon Ry. 
ey ; 
| — Date. Interest. Outstand 
RGANIZATION. Incorporated in 1900. Owns all the capital stock | gS10CK,& Bonos utstand’g. Maturity, 
($50,000) of the Pomeroy & Middleport Electric Co | Port, City @Ore.16tMvy 1901 6g ck *7400.000 ‘ 
Stock & BonDs— Date. Interest, Outstand’g. Maturity. | $500,000($1,000) g*c } Int. at North Am. Tr. Co., N. Y. Traste _ 
Stock, $300,000 ($25)..-..-- ------  ------ =. 0,000 ...... . Ore. W. P. & Ry.'Mtue.,§ 1902 6g. J-J 1,000,000" Bee te 
ist mtge., $315,000, goa} 1900 5¢.J-J 315,000 July 1, 1924 | $5,000,000 g.($1,000)c* 2 Int. at Land Title & Trust Co., Phila. ~~ 
($100, $500, $1,000) ..c* § Int. at Un. Surety & Guar. Co.,Phila.,Trus. | gonds—Of the new mortgage for $5,000,000 $1 200,000 Trustee, 
EaRNincs—For year ending fDec. 31. 1902: Gross, $42,528; net, | for underlying liens. Bonde are subject to call afier 1912 at lon 
$19,147; charges, $16,618; surplus, $2,529. pve pene: A pune on pen red on of 25 percent of net earnin atte 
R Owns and operates 1319 miles of road extending through uction of interest and taxes, commences after 1905. r 
1 Ae S ad "| City & Oregon bonds can be called after Feb. 15, aT <a 


Middieport, Pomeroy, Syracuse and Racine, Ohio. 
FFICERS—President, Percy M. Chandler; Vice-Pres. and Gen. Megr., 
John Biair MacAfee; Secretary, J. Clark Moore; Treasurer, Jos, T. 
Walmsley. General office, Harrison Building, Philadelphia, Pa. 
en 


PONCE, PORTO RICO. 


POPULATION IN 1899 WAS 27,952. 
PONCE ELECTRIC CO.—Incorporated in New Jersey 
in 190z to build an electric railway in Ponce and from Ponce to Port 
Ponce, a total of 4 miles. Franchise expires in 1961. 


Stock & BonDs.— Date. Interesi. Outstand’g. Maturity. 
Stock, $500,000 ($100)... .. ee \hiaebee ID  sptankebsene 
Coll. trust ist Mtge, § 1902  62,M-N 250,000 April 1,1927 

$750,000, gold........... ? Int.atBos.SafeDep.& Tr. Co., Boston, Trus. 


OFFicers.—President, John W. Hollowell; Treasurer, H. B. Sawyer; 
retary, R. Hayes; Genl. Mgrs. and Transfer Agents, Stone & 


Webster, Boston, Mass.—V. 74, p. 268, 478. 





PORT JERVIS, N. Y. 
PORT JERVIS ELECTRIC LIGHT, POWER, 
GAS & RR. CO.— 
ORGANIZATION—Is a consolidation in 1901, of the Port Jervis Elec- 
trie Street Ry. Co , the Port Jervis Light & Power Uo., the Port Jer- 
vis Gas Co. and the Deer Paik Eectric Co. : 


Stock & BonDs— Date. Interest. Outstand’g. Maturily. 
Btock, ee. MOe..” aousce slaps $450,000 ereenee cee | 
let Mortg’e, $450,000 } 1902 5¢. J.-J. 275,000 Jan. 1, 1932 

($1,000) gold...... c* § Int. at Knickerbocker Trust Co.,N. Y., Trustee 


Bonds—Ot the authorized issue of $450,000, $175,000 are reserved 
for extensions and improvements at the rate of 85% of cost. 

Roap—Operates 412 miles of track, {65-lb. T rail; 6 cars. Exten- 
sions are proposed. Supplies the city with light. 

Orricers—President, R. H. Beach; Treasurer and Gen’! Mgr., O. R. 
Horn, 26 Cortlandt St., N. Y. vity.—V. 74, p. 380. 


PORTLAND, ME. 


PORTLAND RAILROAD.—Trolley. 

ORGANIZATION—Chartered March, 1863, under laws of Maine. Con- 
trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Electric Railway and Westbrook Windham & Naples. 
Practically all of the capita) stock of those companies together with 
the entire iesue ($35,000) of first mortgage bonds of the Portland & 
Yarmouth Electric Ry , has been pledged as security for the consoli 
dated mortgage bonds of the Portland ER. 

TOCK BonDs— Miles. Date, Interest. Outst’ng. Maturity. 
20th. #2,000,000, $100 .... 6 F.-A. $1,999,592 See text. 
Port.KE.1et M. $500,000 g 1642 1893 4%2g.M-N y , May 1,°13 
Porth & Cape Eliza.lst; .. 1895 5 ¢.M-N 400,000 Noy. 1,715 

M. $400,000 g.(#1,000) § Int.at American L.& Tr.Co.,Boston, trustee. 
Port. BH. let con ,#3.000,000/1901 3eg J-J $1,100,000 July 1,’ 51 
($1 000 & €500) gold..... co” § int. pay’ leat Port. Tr. Co., Port.,Trustee 
Bonds—Ot the authorized issue of $3,000,000 consols, $1,000,000 
are reserved to retire #900,000 prior liens and $900,000 are held for 
extensions Bondseran be calies at par on any interest date after July 
1,1921. Portiand RK. Co. guarantees the interest on the $400,000 
bonds of the Portiand & Cape Elizabeth Ry., but not the principal. 
Dividends—in year 1892-93, 4 per cent; in 1894, Aug., 3 p. c.; Ip 
1995, “> ¢.; n 1896, 6 p. ¢.; in 1897, CP. ¢,; in 1898, 6 p.c.; in 1899, 
6p. ¢.; in 1900,5p ¢.; 1901,6p.c; 1902,3 p.c. 
po-Operates over 90 wiles of track, including a line from Port- 
to Yarmouth, a line from Portiand to Cape Elizabeth and an ex- 
Extension to Old Orchard 








tension to faco (completed May, 1902). 
Beach under conatruction, 


Aninusl Rerort-—For the years ending June 30 as below, not inolud- 


ing the Vortiand & Yarmouth Electric Ry: 

1902, 1901, | 1902, 1901, 
Gross carne...9605,602 $477,098 | TAKER ..-..ccccenss  cecnes $6,904 
Bet earnings. 221,672 137,606 | Dividends........ $59,898 69,856 
Iuterest......- "164,240 60,722 | Burplus for year,. 17,435 18,163 


* Includes taxes and park expenses, 


OFFicers—President, Wm. BR, Wood; Secretary 
chasing Agent, kL, A, Newman. Oftice, Portiand, 


73, p. 139 


‘Treasurer and Pur- 
Me, V. 68, p. 381; V. 





accrued interest, upon 60 days’ notice. Sinking fund of $5,000 

annum on these bonds for the first four years sone’ of 

becomes operative on Feb. 15, 1907. si — 3 
oaD—Operates 26 miles of road on the east side of the river, includ- 


‘ 


R 
| Ing the line above Oregon City (Falls of Willamette River) to Canemah, 


and branches to Mount Tabor ana to Mount Scott. Extensions of 46 

miles are under construction, which are expected to b 

May 1.1903. pecte © completed on 
OFFicers—President, W. H. Hurlburt; Vice-Pres., J. Frank Watson; 

Secretary. W. T. Muir; Treasurer, A. B. Croasman.—V. .V. 

71, p. 1012, 1269. a 


PORTLAND RAILWAY-—Anr electric road. 

ORGANIZATION—A reorganization in 1896 of the Consolidated Street 
Ry.. sold in foreclosure Jan. 8, 1896. On March 1, 1900, consolidated 
with the Portland Traction, the latter company deeding its property 
to the Railway Co. No additional stock and bonds were issued for 
this purpose. V.70, p- 946. The Portland Traction, while it thus no 
longer owns any track or equipment, still maintains its organization, 
and as a company owns the controlling interest in the stock of the 
Portland Railway. Company was granted a new blanket franchise on 
Nov. 26, 1902, for 25 years in exchange for all of its old franebises. 
The new franchise grants option of municipa: ownership at expi- 
ration. See V.75, p. 1355 

Stock & BoNnds.— 


Date. Interest. Ouistanding. Last Div., ete, © 
8tock,com.,#700,000, $100 $700, 


er) eee! é | eeeeececcoes 


Pref., 5 p.c., non-cum. ene 
Mult’mah St.Ry. ist Mg. : 1890 6g. J-D 148,000 June i, 1910 

iwace 055 suss> senns c* § Int. at Am. Tr. & Sav. Bank, Chicago, trus, 
Port. & Vancouver Ry..c* 1889 6...... OBO0O « cccecccesces 
Port.Ry.1stcon.M.,g. o*) 1896 5g. J-J 552,000 Jan. 1, 1916 


subj.to call Jan.1,1906.. § Interest at Mercantile Trust. N. Y., trustee. 

Portland Railway first consol. mortgage is for $2,500,000 ($250, $500 
and $1,000) of which bonds for $248,000 are reserved to take up at 
maturity the Multnomah and the Port. & Vancouver bonds, $497,000 
issued in reorganization, $55,000 for betterment, balance authorized as 
required at $20,000 per mile for new road. Consols have a sinking fund 
of 5 p. o. per annum, beginning Jan. 1, 1906, and are redeemable at 

ar and accrued interest. The mileage covered by present mortgage 

ebt is 25 miles. The Portland Ry. is not responsible for interest on 
the Metropolitan Ry. 1st morteage 6s, of which $145,000 are outetand. 
ing but were not included in the reorganization. 

Roap—Owns 29 miles of electric and 2 miles of cable; total, 31 
miles; 3 ft. 6 in. gauge; laid with 40 and 45 Ib. T and 38, 83 and 91-1. 
girder rails; operates 60 electric motors, 12 trail cars, 16 grip cable 
cars and 6 ot oe cere _ 94 cars. Power is by the 
Portland Genera! Electric Co. x 

OFFicers—President, O. F. Paxton; Vice-President, W. H. Crocker, 
Secretary, Frank L. Brown, 8 & 10 Pine St , San Francisco ; Treasurer, 
J. CO. Ainsworth; Gen. Man., F. I. Falier; Auditor, J. F. Batchelae. 
Directors—D. O. Mills, New York; Wm. H. Crocker, San Francisco; 4 
Ainsworth, O. F. Paxtonand F. I. Fuiler, Portiand, Ore.—V. 70, p. 946; 


V. 75 p. 497, 1355. 


PORTSMOUTH, N. 
RTSMOUTH KITTERY & YO 





H. 
RK STREET 


PO 
RY.—A trolley road. pe ie 
Tock & BONnDs— Date. Interest. Outstanding. ; 
stocks #2:50,000 (B100).. .---2- ween ee oes aes 1902, 2% 
lst M., $200,000. gold 1897 6¢.M.5 200 Oe, Me, 


($500 and $1,00v)... Int. at Waterv. Tr. Co.. Watervi 
Notes payable June 30, 1902, $41,300. 
EARNINGS—For fiscal years ending June 30: 


ia net. 
Gross. Net ized charges. Dividends. Balane 
1902 _. $80,537 $25,575 $15,459 $5,531 sur. $6,555 
1901 ... 76,797 27,062 13,862 gy peek 
65 . ecting the 
oaD—Operates 15°65 miles of track conn Fag] = sae 


R 
in the title; 14 cars| Also owns ferry to Ports 
1 steamboat. 


Dividenas—1n 1901, 6 p. ¢.; 12 1902,2%Pp.¢ — 
OFFicers—Presicent, E. Barton Hart Jr., New York: wae 
Theo. L. Peters, New York; Treasarer, W. G. Meloon, ’ 


POTTSVILLE, PA. 
POTTSVILLE UNION TRACTION.—4 eM 
OR Union Traction 
ORGANIZATION—OD May 15,1899, the Potteville — i] 
Harish’ (ebarter perpetual) a 
aa tinting “the following lines, whieh are operated 6 Pree 

















a 
aseholds: Schuylkill El. Ry. Co., Pottsville & 
gontrol of stocks and of ie SeheloPattaville Electrio RR’, Schuylkill 
By. Co rgut Ky. Coal Castle Electric Ry., Beople’s Ry. 
f Pottsville, and the Port Carbon & Middleport Electric Ry., 
0 the electric railways of Pottsville, Yorkville, Minersvilie, 
ee Belmont Cumbola, ang BT —_ — —_ 
4 a, Middleport. u aven, Adamsdale, 
Clair, New ony Glen Carbon, Tumbling Run. 


—— Interest. Outstand’g 
te. nier . 0 e 
$106 -  Tgipreigs 


Bono 250, 
stock, jas 1899 5 g.M-S 1,129,000 Sept. i,1929 
1st M. $1,350,000 coli Trust Co., Phila., trustee. 








An 


Maturity. 


°c’ t Int. at Real Estate 
$1,129,(00 issued, $394,000 have been deposited 
he canes the purpose of retiring all outstanding bonds of 
re leased companies; the $121,00" yonds unissued is reserved 
ee soquiring additional mileage and necessary equipment for same. 
Earninas—For calendar year 1902, gross, $161,648; net, $51,911. 
1 {bo1, gross, $173,210; net, $79,444. 
Owns and operates 45 3-10 miles of track; standard gauge, 
oo Fond 9gu-Ib. girder rails; operates 45 motor and 7 trail cars. 
: Clarence P. King; Vice-Pres., Thos. B. Pros- 
retary, William O. Pollock, Jr.; Treasurer, Jos. B. Hoellman; 
gupt. D. J. Duncan. General ottice, Pottsville; Presideut’s ottice 
oi; 1309, Real Estate Trust Building, Philadelphia.—V. 69, p. 441. 


(1) SOHUYLKILL ELECTRIC RY.—A trolley road. 


—Chartered on Oct. 4, 1889, for 99 years and leased 
Onaaniraviie Union Traction Co.; franchises perpetual. 


OF icERS—President, 
eer; 


phen Date. Interest. Outstanding. Maturit 
NDS— ate. nierest, 7 Slane ing. aturiy. 
PS Ny i RE OR ES RR a 
1895 6.F-A 500,000 Feb. 1, 1925 


, z01d..0* 6 
See ee a81,000¢ Int. at Real Estate Trust Co., Phila., trust. 


(2) POTTSVILLE & READING RAILWAY.—A trolley road. 
ion—Chartered on May 5, 1892,for 999 years, and is 
= ao the Pottsville Union Traction Co. 


TOCK & BONDS— Date. Interest. Outstand’g. Maturity. 
mss 1% BOO ara ere OE arr a> 
Ist M. gold. o* $100,0002_ 1895 6g. F-A 100,000 Feb. 1, 1925 

181,000) Se Stcessesen brnt. at Real Est. Tr.Co., Philade)phia, Trus. 


(3) TAMAQUA & POTTSVILLE ELECTRIC RY.—A trolley roaa. 


ANIZATION—Chartered on May 5, 1892, for 999 years, and is 
rong to the Pottsville Union Traction Co. Franchises 999 years. 
Date. Outstand’g. Maturity. 


Stock & Bonos— Interest. 
Stock, $60,000 ($50) ines IT" 
> mmc ($500, Sint, at Columbia Ave. Sav.Fd.T. & Tr. Co., 

$1,000) © Philadelphia, Trustee. 

(4) SOHUYLKILL HAVEN & ORWIGSBURG STREET RY.—A 
trolley road. 

RGANIZATION—Chartered on Mareh 4, 1898, for 999 years and 
is leased to Pottsville Union Traction Co. Franchises perpetual. 


7 3 ? 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

indian aonalangel iéos Sv *G0s000 Mayis 1928 
* ’ ay i, 

Ist M. $60,000 ($1,000).c*. } rhe at Real Est. Tr. Co., Phila. Trastee. 


(5) COAL CASTLE ELECTRIC RY.—A trolley road. 
ORGANIZATION—Chartered on March 10, 1899, for 99 years, and 
leased to Pottsville Union Traction Co. 
Stock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, $30,000 (#50) ca sis QL ye sl 
1899 5J-D 


* 30,000 June 1, 1929 
Ist M. $30,000 ($1,000).c* } rat. at Real Ket. Tr. Go” Phila, Trustee. 


(6) PEOPLE’S RAILWAY—A trolley road. 
ORGANIZATION —Leased to Pottsvile Union Traction Co. 


(7) PORT CARBON & MIDDLEPORT ELECTRIC RAILWAY COM- 
PANY.—A trolley road. 

ORGANIZATION —Chartered July 5, 1°98, for 999 years. Leased to 
the Pottsville Union Traction Comeeny, Stock authorized, $100,000; 
$50 per share; outstanding, $93,000. No bonded indebtedness. Road 
éxtends from Port Carbon to Belmont, Cumbola, New Philadelphia and 
Middleport; a total of 6 miles of road. 


‘ a 
POUGH UO GHKEEPSIE, NM. YY: 
PSIE 

FALLS ELECTRIC RATLWA Ys tilly sea 

ORGANIZATION,—Chartered March 22, 1894, 

K — 

Seay 

Doopt ,8500,000.0", 4 

Bonds-The bonds 


1,1924 

Trustee, Cent. Trust Co.,N. Y. Int.inN.Y.City. 
are limited to $25,000 per mile of completed 

aaiey ross. $10,000 of this being issuable when track is laid ona re- 
= & $15,000 when equipped with trolley. No bonds can be issued 
pA xcess of $500, “until the stockholders of this company shall 
bs to such excess in the manner provided by the laws of the State 
po) — York. Siuking fund, beginning Jan. 1, 1897, equal to 1 per 
nt of the ‘bonds issued hereunder”; bonds purchased at not exceeds 


110. 
aghhOAl wns 15°60 miles of road; seco ¥ ; 

y be o- tae Sip] _ of track. a eee ee 

ending June 30, 1 ; ; ; 

onatgee, $22,116; surplus. $15,587. S piace nates sanban tenagttn. 

F ~ Fr resident, J. W. Hinklev, 489-493 Main St., Poughkeepsie. 

N. Y; Seceotane and Treasurer, J W. Hinkley Jr., Poughkeepsie. ar 





mihi PROVIDENCE, R. I. 
er DE ISLAND SECURITIES COMPANY-— 
m.. of NizAT1ON— Incorporated in New Jersey in June, 1902, forthe pur- 
ait red under a single management the street railway, and 
ae Co enetties of Providence and vicinity. The Rhode Island 
“Rhode lala 7: any owns all the stock ($2,000,000 f. p. $100) of the 
hetot ~ (V. 74, p. »84), a corporation created in 1902 by 
have been mage. Rhode {sland Legislature. Leases fur 999 years 
and the Rhod. : *y the Union Railroad Co., the Pawtucket St. Ry. Co., 
rentals of ae | sland Suburban Ry. Co., to The Rhode Island Co., for 
owner of the , Smeouute that the United Traction & Electric Co., the 
Ssteterece . ares of the three leasing companies, is enabled to pay 
U. Gas — bonds and dividends of 5 per cent on its stock. The 
taking and provement Co. of Philadelphia, promoted the under- 
arabtees these rentals until $4 000,000 shall have been 


.) 
Traction On oe asions and new property. ‘Stockholders of ‘the 
Securities stock fou" 1, 1902, received 25 shares of Rhode Island 
Rhode Island Co lk py Rag shares of Traction stock held. The 
ime ; 
Stock, $20,006 ot — Date, Interest. Outstanding. Maturity. 
Ser. A BOG; ct sts $12,000,000 ...... aaa 
3 fond, 1% sjearly 1902 4 3,500,000 1932 
no sinking fund... ”*} 1902 5 None. 1932 


STREET RAILWAYS. 


75 





Bonds.—The bonds and stock above reported outstanding were issued 
against the lease of the United Traction Co. The remaining stock and 
bonds can be issued only upon acquiring, by lease or otherwise, the 
gas and electric light properties —V. 74, p. 578, 884, 1090, 1140, 

OrFicers of Rhode island Company—President, Marrden J. Perry, 
Providence; Vice-Pres’ts, Samuel P. Colt, Providence; Randal Morgan 
and Walton Clark, both of Philadelphia; Sec. and Treas., Lewis Lillie, 
Philadelphia; Ass’t Treas., Cyril A. Babcock, Providence; Ass’t Sec. 
and Comp., Walter R. Elliott, Providence; Gen'l Mgr., Albert T. Pot- 
ter, Pro. idence.—V. 74, p. 1356; V. 75, p, 78. 





PROVIDENCE-PAWTUCKET-RHODE ISL- 
AND SUBURBAN RY.—UVNITED TRACSION & ELEC. 

The Union RR, Co., the Pawtucket St. Ry. Co. and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from —_ 1, 1902 
to the Rhode Island Co. for an amount of rental permitting the United 
Trac. & Electric, the owner of the shares of the three leasing com- 

anies, to pay its yearly fixed charges and dividends of 5 per cent on 
fis stock, The rental is guaranteed in the way mentioned above by 
The United Gas Improvement Co, : 

ORGANIZATION ~ United Traction & Electric os chartered in 
New Jersey, owns the Union Railroad Company of Providence, the 
Pawtucket Street Railway Company and the Rhode Island Suburban 
Railway Company, and thus controls the entire street railway sys- 
tems of the cities of Providence, Pawtucket and Central Falis, and of 
the counties of Kent, Washington, Bristol and Providence, serving a 
population of not less than 350,000. 

Stock & Bonps— Dale. Interest. Outstanding. Div.,Mal., Ete. 
Stock Q-J $8,000,000 Jan., 1903, 134% 
Prov.’ 1893 5¢g.M.-8. 8,702,000 Mar. 1, 1933 
1st (coll.) Ma $1,000, g Interest payable at Central Tr., N. Y., Trustee, 


Dividends—In July, 1897, the company began paying quarterly 
dividenos at the rateof2p.c. per annum. This was gradually in- 
creased to 1 p. c. quarterly Jan., 1899, which rate was contiaued until 
Oct. 1, 1902, when 114 p. c. was paid. In Jan., 1903, 1% p.c. was paid. 

Bonds—Total issue limited to #9,000,000, of which $8,000,000 were 
originally issued to purchase and equip the properties, By the terms 
of the mortgage the additional milion was reserved to pay for new 
track, which must be Jaid within 18 miles of the City Hall of Provi- 
dence, R. [., for which bonds can only bs issued at cost, but not exceed- 
ing $12,000 per mile of such new track including equipment; $702,000 
of bonds bad been issued up to Jan. 1, 1902. 

ECURITIES PLEDGED.—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of 
New York as trustee of the bondholders; all of the $9,000,000 capital 
stock of the Union RR. of Providence, all of the $500,000 capital stock 
of the Pawtuckel Street Ry. (no bonds) and all of the $3,000,000 first 
mortgage bonds of the Union RR. of Providence, and, through the 
ownership of the Union Railroad Co., $299,800 of the $300,000 capital 
stock, being all but two shares, of the Providence Oable Tramway Oo. 
(no bonds). The Providence Cable Tramway Co. is leased to the Union 
Railroad Co. for 50 years for 6 per cent on its capital stock. 

TREASURY SECURITIES—The United Traction & Electric Co. has 1n its 
treasury the entire capital stock ($5,000,000) of the Rhode [sland 
Suburban Railway Company. 

Roap.—All the above-described roads, 270 miles, are now operated 
by electricity. 

= - In June, 1902, company suffered froma strike of its em- 
ployes. 

YEARLY EARNINGS—Fiscal year ends Dec. 31. Earnings have been: 


Years end. Dec. 31— Net. 
$612,938 18 


United Tr. & Elec. Co., 
& Paw. issue 


Gross. 
$1,634.614 46 


95.. occ cccceccccccs ccncccccescccccs 

Winn SRbese bdednncdsavccucesnees scnccces 1,723,474 68 653,338 71 
MER iwancdiwescd ace cece canasdoccascces 1,731,474 51 760,112 22 
BB cobdcccdssendovecsseenasas, cccccccoee 1,774,199 63 750,186 38 
TBOD. .. ccc cercscce. -c2-coccccccces: coccce ,019, 861,737 84 
WOOO. .ccncs cocece seccee ccecncscccccecasecs 2,382,257 54 826,836 00 
ee enn 2 702,3-3 12 886,026 47 


Net is the result after deducting taxes, repairs, damages, ete. 

OFFICERS—President, Benjamin A. Jackson; Vice-President, George 
Blagden, N. Y.; Treasurer and Secretary, Cornelius 8. Sweetland of 
Providence.—V. 65, p 464; V. 68, p. 525, 1027; V.70,p. 176,177; V. 
74, p. 578, 1198, 1357; V. 75, p. 78, 


(1) R. I. SUBURBAN RY.—A trolley road 


ORGANIZATION=Chartered June 2, ’99,by the Legislature of the State 
of Rhode island with power to construct, purchase, lease or operate trol- 
ley roadsin any part of the State except Newport Co. ty the terms of 
its charter it is vested with the power of eminent domain,and the right 
to transport passengers, freight, express matter and Uni States 
mail in any territory where it is authorized to do business. 


Stock & BoNDs— Date. Interest. Outstand’g. 
5. CGO _sadesdianee 


ee ee oo 1900 4¢.3.-3. 4:617,000 Jan.1,1950 
“ Sande ° ’ an. 
ee ($1,000) “ guar: rust Co., Providence, Trustee. 


‘* Union 
Pp. & 1, $5,000,000...0°2 Tt, at office of the Ry. Co., Providence. 


The United Traction & Electric Co. owns the eutire capital stock, 
and guarantees the bonds, principal and interest. 

Bonds.— Future issues are to be on property actually acquired to an 
amount not exceeding cost, there being reserved in the hands of the 
trustee $318,000 to take up and retire $247,200 5 p.o. gold first 
mortgage bonds of the Pawtuxet Valley Electric Street Railway 
Company and $70,000 6 p. c. gold first mortgage bonds of the Cum- 
berland Street Railway Company, the former issue none By 

» principal and interest, by the United Traction & Electric Oom- 
— guarantees the payment of the interest on the Cumber- 
nds. 

SEcuRITIES PLEDGED—The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by it, and by Lopes of the 
following securities: 700 shares of the Cumberland Street . Co; 
3,985 shares of the Pawtuxet Valley Electric Street Ry. Co.; and 5,000 
shares of the Barrington Warren & Bristol Street Ry. Co. 

Roap—Owns and oqeretne what was forwerly the Oakland Beach 
branch of the N. Y. N. H. & H. RR,, about 11 miles in length, and has 
converted it into an electric road, and has, including the several divi- 
sions built in the highways, a total of 71 miles of track. 


PROVIDENCE & DANIELSON RY. CO.-A 
trolley road. 
ORGANIZATION. — Incorporated tn Rhode Island on April 29, 1898, 


teed 
Tane 





STOCK & ONDS— Date, Interest. Outstand’g, Materity. 
Stock, $300,000, $100 ...... ie #800,00 wate ae 
lst M., #600,000,, 1901 Se.,.MN ©00,000 May 1, 1931 98 


‘old ($1,000) § 
tonds.—No sinking fund, and are not subject to call, 
Roap.—Operates « line from Providence, R. 1, to Kast Killingly, 
Conn., where connection is made with the oara of the Woreester & 
Connecticut Eastern Ry, to Danielson, Conn.,, 30 milea, 
OFFicers,—President, James H, Morris; Vice-Preat,, D. F, Sherman; 





Secretary, Franklin A. Smith Jr; Treasurer, Geo, W, Prentice; Super: 
intendent, J. E. Thielren. 





Int. at Industrial Trust Co,, Providence, Trustee, 
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See opposite page for Detailed Map of the Cities of RICHMOND and MANCHESTER. 











PROVIDENCE & FALL RIVER STREET 
RY.—A trulley road. 


ORGANIZATION.—Incorporated in March, 1901, under the laws of the 
Btete of Massachusetts. Population served, 350,000. : the James River at Richmond and Manch ester eaeite Water rights on 
Stock AND BonDs— Daie. Interest. Ouistand’g. Maturity. x H. P. is being developed, which will suppl re Water omer of 
Stock, $165,000........... ..--.- ery 165,000 os the railways and for ‘ manufacturing purposes. ¥ PoWer for the street 
1901 .J-JS. A uly 1, pper Avpomatoz Navigation Ov., 
telgLO0O gol etnies 3 . Int. at mpeg he ~ ag ag eatery aye —" ¢ = ‘ = the Appomaton Riri, ands and 
‘gia kit saiecanat tee, or Eliot National Bank, Boston, Mass. | burg and is enga, n the devel 
of water in that river. Sropment of 20,000 HP. trom fa 


EarRnin@s—For 15 months ending Sept. 30, 1902; gross, $53,093; 
met, $15,149; charges, $13,567; surplus, $1,582. 

Road. Operates about 122. miles of track between Providence, R. I., 
3 Fall River, Mass., with extensions to Pawtucket and to Warren, 


OFFICERS.- President, John J. Whipple; Vice-Pres., W. H. Trumbull; 
. and Clerk, Geo. A. Butman, 8 Congress 8t., Boston, Mass.—V. 
73,.p. 33, 616. 


PUEBLO, COL. 
PUEBLO & SUBURBAN TRACTION &|}, 
LIGHTING—A troiley road. 





ORGANIZATION —Incorporated in Colorado on Nov. 20,1992,as a Stock, pref., 6 per cent, 
00. . 


consolidation of the Pike's Peak Power Co. (a water power plant) of 
Victor and the Pueblo Traction & Lighting Co. V. 75, p. 1203, 1355. 
Owns all the street railway, electric lighting and electric power in- 
terests in Pueblo and vicinity. Railway franchises expire in 1940 
and 1942 and electric light franchise in 1924, 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 

St’ck$3.500,000(par$100) ...... ......... SBODj000  ..oc-srecsne.- Southside Ry. & Dev. i399 5¢ m-s 

Pueblo Traction& Lighting (1901 5 ¢.J5-J_ 1,100,000 Jan. i, 192i | Co. lst M. gold, $1,-¢ rat ‘at Merchants’ Tras Geog, tio 
lst mtge., $1,500,000,’ Int. at [International Trust Co., Denver, 000,000 ($1,000). ..c* . ante’ Trust Co., N. Y., trustes, 
gold ($1,000) ........... o* (trustee, or at Morton Trust Co., N. Y. Va. Elec. Ry. & Dev.Co.2? 1899 

Pueblo & Suburban lIst( 1902 5g. A-O $1,600.000 Jan. 1, 1922 lst M., $1,500,000 ..§ “SSS sweernne $1,500,000 Jan. 1,1929 
mtge., $3,500,000 gold} Int. at International Trust Co.. Denver, | Rich. P.& P. consol. mtg.) 1900 5g.J&J 3,000,000 Jan, 1, 1995 
NO eicics skies atone c* ( trustee, or at Morton Trust Co., N. Y. peak. £. ($1,000) c*¢ Interest at Merchants’ Tr. Co., New York, 


Bonds.—Of the new mortgage for $3,590,000, $1,250,900 are reserved 
to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co. 
and $650,000 for future betterments. Entire iasue is subject to call 
after Dec. 1, 1908, at 104 and interest. A sinkiny fund commences 
in 1909, which must retire at least $50,000 bonds per annum, said fund 
to be invested in the bonds in open market at not higher than 104; 
otherwise bonds can be called for the purpose. 

Entire issue of Pueblo Traction & Lighting lst mort. bonds may be 
called after Jan. 1, 1906, at 104 and interest. A sinking fund of 
$10,000 annually on these bonds commences in 1906 and may be 
used to call bonds after J anuary, 1906, at 104 and interest. 
MRoad—Owns 26 miles of track, allin city of Pueblo. Extensions of 12 
miles in Pueblo proposed. 

#@Earnives.—For 12 months ending Oct. 31, 1902, were: Gross, $410,- 
991; net, $213,690; interest on bonds (including the $1,600,000 new 
issue), $135,000; balance, surplus, $78,690. 

Orricers—President, M. D. Thatcher; Vice-President, Warren 
Woods; Treasurer, H. E. Woods; Secretary, F. M. Woods; General 
Manager, John f. Vail.—V. 75, p. 1203, 1355. 





QUINCY, ILL. 
QUINCY HORSE RY: & CARRYING CO.- 


WStrock & Bonps— Date. Interest. Outstanding. Maturity. 
Stock, par $100...... ..-. ee on. rar 
1st mortgage, $5005§ 1890 5 A-O 140,000 Oct. 1,1910 
Pit kamcikincinsie Trust's, E. J. Parker, J. F. Carrott, Quincy, Ill 
5g. A-O $310,000 t.1, 1918 


Let consol. M. $550,- 
000, @ Trus. 


§ 1898 
EE ccssinad c*. 


Int. at Portiand Trust Co., Portland, Me., 
Interestton first mo SF yee at Quincy (IL) Trust Co. 
Of the 5s of 1898, $140, will be used to retire the lst 58 and 

$100,000 retained by trustee for future extensions and improvements. 
Earnines—For year 1902, grose, $119,443. In 1901, gross $104,923 
Roap—Operates 15 miles of track. 
Orricers—President, Geo. F. Duncan, Portland, Me.; Sec., W. B. 

Kinley, Quincy, [1l.; Treas., Henry P. Cox; Gen’! Mg’r.; H. E. Chub- 
bock.—V. 67, p. 372, 737 


REDLANDS, CAL. 
REDLANDS STREET RY.—A trolley road. 
ORGANIZAT|ON—Incorporated in Califoruia in January, 1888. 








Stock & BOND Date. Interest. Outstand’g. Maturity. 
Stock, $150,000 (#100)... ....-. .----------- ; 
lst mortgage, meee 1899 6g. F.-A. 50,000 Aug. 1, 1919 

ionernsenekpeeemneiny tle ——- & Tr. Co., Los Angeles, trus. 


Ti 
1901 . M.&3. 84.000 sept 1, 1931 
senaiveseoesiemens Title Insurance & Tr. Co., Los Angeles, trus 
Bonds— $50,000 of tiie 2d mortgage 5s are reserved by the trustee to 
retire a like amount of 1st 6s, which are redeemable after 5 years at 
105. Interest on both issues is payable at the First National Bank of 


ds. 
Roao—Owns 8°80 miles of track in Redlands. 
Orricers—President, Henry Fisher; Vice-President and Mgr., C. W. 
A. Cartlidge; Secretary, John H. Fisher; Treasurer, First Nat] Bank 
of Redlands. 





RICHMOND, IND. 


RI HMOND STREET & INTERURBAN RY. 
—A trolley ro 

Stock & Bonps— Date. Interest. Outslanding. Maturity. 
Stock. Y oS a. es $500, bess. eacuee 
ist mtge., . . 4ehe 5 g. J-J 650.000 950 

8500), gold ... *c§ Lafayette Loan & Tr. Co., Lafayette, Ind., Trus. 

Bonds.—Are subject to call at 1072. 


Rosy Operates 30 miles of track. including a line (20 miles) to Cam 
—— city. Dubjin and Milton. Connects at Dublin with the Indian- 
6) 8 & Eastern Traction. 60 and70 lb. T rail. 

OFFicers— President, H. B. Smith; Vice-Pres.. J. W. Van Dyke; Sec. 
reas., C. Murdock; Supt., E. B. Gunn.—V. 74, p. 1197. i 


and T: 
— a 
RICHMOND, VA. 
Including Yanchester and suburbs, population is estimated at 125,000. 
Population of Petersbury aid ouburte about 30, 000. ‘ 


VIRGINIA PASSENGER & POWER CO.—See 

maps on pages 76 and 77. 
ORGANIZATION—Organized in 1901 under special rpetual charter 
ma the ptate of Virginia, with broad powers to adauive and operate 
weilways and other properties and to own stock and other securities of 
other corporations or Ww consolidate with other corporations, in ac- 
@ordance with which it has secured by mortgage, consolidation and 
@urchase the following properties. In Jan., 1903, Frauk Jay Gould 
and associates purehesed 4 controlling interest. V. 76, p 
Richmond Passenger & Power Oo., operating 25 miles 

nd; also an electric-lighting and yi lant. 


49, 
of railway in 


STREET RAILWAYS. 


Petersburg and suburbs; also furni 
power in the city. ties 


city of Richmond into the county of 
dend on capital stock. y of Henrico, 5% miles, Yields a diy). 


mond into the county of Henrico, 6 mil 
district. Yields a dividend on capital — 


22 ‘tiles, connecting the three ci 
Petersbur . cities of Richmond, Manchester 


of railway in the suburbs of Richmond and in 


Maturity 
Stock, oom’ 810,000. ere $4,000,000. 
Stock, com., $10,000,000. -e-eees 10,000,000 Sots 
ist con. M.,$15,000,0002 1902 5. J-J 7'180, cose 
gold ($1,000)........ c* ; Int. at Merchants’ Tr, Cok, y" tes , 


Fl Btee. 
Rich. P. & P. £.81,000-( 1900 5 g.J&J — 1,000,000 July1 1910 
Yor q 


0o., operat 14 
gh) the electri Muay 


Southside Ry. d Development 


Virginia Electrical Ry. é Deve'opment Oo.,0 


Mechanicsvile Turnpike Oo., operating a toll road runnin & trom the 


Brook Turnpike Uo., operating a toll road running from city of Rich. 
& thickly settieg 
Richmond & Petersburg E'ectric Ry., operating an interurban ling " 
0 

and 
and operates 38 mile 
8 

irbs in addition to the systems above enumerste@ and sub- 
Stock & BonDs— Date. Interest. Outstanding, 


The Virginia Passenger & Power also owns 







UNDERLYING BONDS, FOR WHICH CONSOLIDATED BONDS ARE RESERYED 








Int. at Atlantic Tr. Co., New 

000 ($1,000) May be called -7 time at 102 and acer’d int, 
Rich. Traction 1st mort., § ~— t 56 J- 500,000 Nov 1, 1995 

$500,000, g.(1,000).¢* ? mt ustes, Maryland Trust Co., Baltimore, 
ibject to call 105 after July 1, 1900, 

Bonds—Of the‘ $15,000,000 mort., $7,150,000 are reserved for under: 
lying bonds of the various companies. The 1st con. mortgage bonds 
canbe called on any interest date at 110 and interest upon three 
months’ notice. 

Roap—The ee ee about 118 miles of track, The 
company Owns real estate in the three cities, includi , 
ties valued at $1,000,000. ' ce 
OFFicers—President, Fritz Sitterding, Richmond; 1st Vice-Pres, 
Frank Jay Gould, New York; 2d Vice-“res., Aug. Wright, Petersburg; 
Sec. and Treas., Guy Phillips, New York; Ass’t Sec and Treas, Wa, 
Northrop, Richmond. General Office, Richmond, Va. New York office, 
195 Broadway.—V. 74, p. 885, 1357; V 75, p. 186, 908; V. 76, p. 


49, 104. 
a - 
ROANOKE, VA. 


ROANOKE RAILWAY & ELECT A trolley 
road, ke) S of Roanoke estimated in LEC ered 

ORGANIZATION—The Roanoke Street Railway and the Roanoke Ele. 
tric Light & Power were both sold at foreclosure August 1, 1899. The 


present company was then formed. In Jan., 1903, the entire capital 
elected the 


mort. bonds, g, $1,000,- 























stock was purchased by a Philadelphia syndicate, who 
oflicers as below. 
Stock & BonDs— Date. Interest, Outstand’g. Maturity 
Tee M $300,000 ($1,000) g. § 1899 516.3 °300,000 Bee Lid 
calpains eile : { IntatMercantlleT. & 0. o.,Balt,cruna’ 
2nd M. income. ws & 1899 4g.J-D 190,000 Deo, 1,19) 
($100-$5: 0) $190,000 ae } Mercantile Tr, &Dep. Co., Balt., trustee. 
Income Bonds—In Jan., 1901, the first payment of 3 per cent wai 






announced on the income bonds. V.72,p.184. Feb. 1, 1902, 4p.0 


Roap—Operates 14 miles of road in city of Roanoke, exten also 
8 miles to Salem, Va.; total track, 2243 miles.—V. 68, p. 1183; V. 69, 


p. 82, 284, 334; V. 72, p. 184. si 

OFFicers—President, R. D. Apperson, Lynchburg; Viee-Pres., (iss. 
R. Miller, Philade gd Sec. and Treas., F H Shelton, Philadelphis 
Gen’l Manager, J. W. Hancock, Roanoke.—V. 76, p. 213. 
























ROCHESTER, N. Y. 
ROCHESTER RAILWA Y—A trolley road slide 
ANIZATION—Controils the entire street car system 0 
es Chartered Feb. 25, 1890, and is a consolidation 0 
the Rochester City and Brighton RR., the Cross-Town BR. and the 
South Park RR. Operates about 85 miles of track ia city of Roches! 
with extension to Ontario Beach, 8% miles, and to Windsor Beach, 
miles. Franchise practically perpetual and exclusive. The ye 
ter Electric Railway was leased on September 8, 1894, lease m 
from July 1, 1894, for 50 years, at a rental of 8 per ra 
$200,000 stock (of which the Rochester Ry owns $136,900) “ 

whenever gross receipts exceed $50,000 one-quarter of 
cess. A branch of the Rochester & Suburban (the Summerville Brane) ry 
is leased for 10 years from April 15, 1898, at an annual rental 4 
000; see that company under Irondequoit. In addition to = r] 
of the Rochester Electric Ry. also ~— — Amy natn - 
hares (par, $50) of the Rochester & Charlo . 
P On ph - tee leased the Rochester & Sodus Bay Railroad fort 
years at a rental of 21g p. c. on $750,000 preferred r her 
year, 3 p. c. for second year, 319 p. c. for next year, and Pp. $05 
after. Ro other payments to be made under lease. V. 75. B ie 
In Jan, 1901, E. W. Clark & Co. became associa pot the late 
Morgan & Co. of New York in the control of the road, bu 



























: 










firm withdrew later, leaving E W. Clark & Co., in control. 
On May 24, 1901, the stoncholders authorized $2,500,000 Dg rs 
cum. preferred stock and $2,500,000 5 per cent general mort nr 
The stockholders were allowed to take the new stock b p= pn 
rate of 60 per cent in present stock ata valuation 0 Mt 
and $40 in cash. ow to issue the bonds has granted, 
has been issued. 
Tn Oct., 1901, both pref. and com. stock were listed on the Philadelpto 
Stock Exchange, and in Nov., 1902, listed the 2d anne 
Stocks & BONDS - Date. _— 2.500, a =. 












Rich mond Traction Oo,, with 19 miles of track in Richmond and , 
webe; also an electric dighting and power plant, ee 


Com. stk, $2,500,000 ($100) .-.-- 
Pret. 5%, cum. $2,500,000? "2,500,000 Jan. 
+ pulp Reese page 
Roch. . nows1ss9 6 A-O 175; 
1st oe ~ pea Interest at Rochester Ir, &i i 
Rochester Ry. Consol. M’ piaerest at Cuyler, Morgan é Co., New! 
$3,000,000($1,000)g.0* 2 "City. ee 
2d M., $1,500,000, g. 1893 5¢.J-D 1,500, ‘Trustee 
($1, each).....- &} nterest at Security Tr. Con5 uae. LM 
oshistera! trust notes? 1895 6 M-Ss 182, 
t Interest at Security Trast, 





(81,000) ....2.----000 


















eae ea + 
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S*a& &88 ©=©3:* 


— ne 
of 1890 and second mortgage cover present 

“oman mortgage ,and the bonds are to have their 
‘of the company, & ivahie 


thout deduction for any_tax 
neh and interest Paar of the United States or New York State 
under the bond for national, State or municipal purposes , 
gpd im w eoouzlt are reserved to retire underlying bonds of the” 
Of the 


Rochester B. BR 
ve er 4 cannot be called. 
sreond morgage t div. on pref. stock, 1 Lp c..was paid Jan. 1, ’02; Apri 


DENDS- 1, 14 p. ¢.; Oct. 1, 14 p. ¢.; im 1903, Jan., 14 p.c, 
m2, 1¥ p. 03 July details of mileage, not including the recently- 














¥ are 
oxo, Following 
quired Roches ui ot 4 Road leased— Miles. 
UR: -cacuesases 49°12 | Rochester Electric......... 
eee 3617| do do 2d track.. | 17.99 
A egaeanengngeeaata 1-64 | Rochester & Suburban..... 
— do 2d track & siding 
‘93 ante 
Total....-+++- pb Veet encccces 869 Total oper. ee laa wiaat 
107 pounds, standard gauge; cars, 
Weight of rails, 40 to 
_ hs Jul + ey et. 
LATEST EARNINGS” Seven —_ 8 on her ane. 6 woh harges, Eup, 
354,117 7, 
= A 368 ‘ 275,848 % 069 178, 829 106,088 
goon Reports for or “aim June 30 show: is si 
Pre NO se ie $981, O728 | Int.é taxes. " : 
Gross onrn' BA rT Od bo 908, 173 | Rentals ..... $313,541 $304,338 
Me cinoome... 24,216 216 18,535 535 Bivigends oe GEO  cexivccs 








come. . $495, 240 5,240 $394, 4,708 Surplus...... $127,589 $90,370 
tn ers—Pres., Frederick Cook; Vice-Pres. and Gen. Man., a J. 
sil: 8 Secretary, G. G. Morehouse, all of Rochester; Treas., lL. 
rook.—V. 6 ’D. 690, 951; V. 68, p. 826; V. 72, p. 184, 392, $587; 


v. a. 00785; V. 74, p 95; V. 75, P. 395, 1148. 


1) ROCHESTER & SODUS BAY RAILROAD. 
ized Aug. 13, 1898, to build an electric railroad 
Ay ZA ON ON ayne County, on Lake Ontario, to the city of 
Hochester. The road was opened on August 22, 1900, On April 1, 
1901 leased for 999 years the [rondequ t Park RR. of 31g miles, 
and on July 25, 1902, was consolidated With the Rochester & Hedms 
RR. The latter has been leased from July 1, 1902, to the 
Rochester Ry. for 999 — a — oh ne ot bor Sen a 
above. tuncate “te ° and opera miles 
lame Date. Interest. Duistond'g Maturity. 





Ps $1,000,000 rise 
Pref. 4 p. 6. cum., $75: 
nunae—For year ending Dec, 31, 1901: Gross, $106,048; net 
WCERS.—President, T. J. Nicholl; First Vice-President, George, 
oleh Seoond Vice-President, Benj. Graham; Secretary, Charles Van 
oorhis; Treasurer, John H. Gregory. Ottice, 267 State Street, Roch 
bys § 71,p 391; V. 73, p. 1265; V. 75, p, 240, 395. 


ROCHESTER CHARLOTTE & MANITOU- 
ORGANIZATION—Chartered March 14, 1895, as a steam road, but is 


by electricity. 
ock & BonDs— Date. Interest. Outsiana’g. Maturity 
saek dL | Sa rer ZZ renee 
5 Dee. 81,250 Dec. 1, 1925 


First’ mort., $82,000, § 1895 
gold Security Trust Co., Rochester, Trustee. 
Ph. water Charlotte (suburban town and resort of -- game on 
tario,) to Manitou Beach, on Lake Ontario, 7°75 mil 
Earnines.—Year ending June 30, 1902, as, $14,427; ‘oan $950; 
charges, $4,643; deficit, $5,693 _ ; 
gOFFCERs— President, Mita! Doyle; Vice-Prest., Lewis Warfield; 
and Treas., J. M. MeGzath 





ROCKFORD, ILL. 


ROCKFORD & INTER-URBAN RAILWAY. 

ORGANIZATION—Is & consolidation in October, 1902, of the Rockford 
Ry. Light & Power Co. and the Rockford & Belvidere Electric RR. Far- 
son, Leach & Co, offered for sale $100,000 of the bonds in Jan., 1903. 


Stock & Bonp Date. Interest. 
Biock, $1 600,000, $100.. 5 a ee ce 
Rock.Ry. L. & P. 


1st M., 
$300,000 $5 an 1898 5g.M-N 92,500 Nov. 1, 1918 
($500 and i Int. at Am. Tr. & ae Bk., Chicago, Trus. 


1902 vty 2,000 Oct. 1,1922 
Interest at iret Sesteaat Bank, N. Y., or at 
American Trust & Sav. Bank, Chie., Trustee. 

pbs Sinking fond of 5% of gross receipts commences in 1908. 
$150,000 Roeedect to call at = and interest after Oct. 1, 1907. 
iistaens oe Fors onds are reserved to retire bonds of 

FARNinas—For year ending Dec. 31, 1902: on 167,576; 

. ; net, 

“ 0,696; a and taxes, $27,673; surplus, $43,0 ’ 

OAD—Operates 22 miles of trolley i 
tween Rockford ona Ji soya Total, 36 n — goat 14 miles be- 

Ay a R. N. Baylis, Chicago; Sec. iilen. 
nar . 127, 321, 1056; V. 75, ary Sc V. 76, p. 49. 


Rocke & Inter- Urban 3 
100,000, ¢.. 4 


W. F. Wood- 





ROCKLAND, ME. 


D TH 
aeasvin pee MASTON | & CAMDEN 


Feb.,1901, consolidated with the Knox Gas ‘& Electric Co., and 





wale 
a ot Portland mo a of $800,000 to the Union Safe Deposit & Trust 
Stock (1 fi BgkDe = auth.) = : ee $250,008. Naturtty. 
ust 1892 5 J-J (250,000 May i, 1922 
— = ee Bonds have aes called ior eagusent 
aa a july 1, 1902, at 105. 
Yop ‘21 miles of track’ from Thomaston through 
sae of Her i ont oP 1901, purchased “Oak- 
park & pleasure 
1gpir® ending June 30 Gross Net, Int ure Feeort. al. eur. 
»263 $17,505 $19,758 
27, "739 127889 14,850 
29 "298 13,585 15,713 





a President, G. E. Macomber; Sec., H. M. Treas., 
OBER General Manager, Thomas Hawken, —V. 72, 302, 


ROME, GA. 
Cc 
ne ELECTRIC RAILWAY-A trolley road. 





Wa, red in 1894 as successo: reet 
a6 Tah was sold in foreclosure July 5, 1895. In Deo, 1899. 
electric lighting in me Electric Light Oo. and is now con. 


in conjunction with street rail ways. 


STREET RAILWAYS. 





Interest. Outst’d’g. 
008;"par § évainueus OOOL. Ds |. ccncsesee 
lst mortg., $100,000, ron 1894 g.A-0 100,000 Oct. 1, i914 
$1,000, not gu). to call. § Int. at Am. Sec. & Tr. Co. , Washington, D.O, 
Bonds—On Jan. 1,1901, $100,000 bonds were held by stockholders 
of company. Instead of issuing new bonds to buy the plant of the 
Electric Light Co., the company borrowed $16,000; the bondholders 
having loaned their bonds to the company to be used as security. 
Roap—Owns 61, miles of track (of which 11 iy in 1897, funds 
being contributed by bondholders), laid with 35 and 45-lb. T rails. 
In Feb., 1903, was contem memes | extension of the line and ‘improve- 
ments throughout the whole plant. 
EARNINGS—For year ending Deo. 31, 1902, gross, $42,544; net, —_ 
taxes, ete., $2,811. In 1901, gross, $41, 238; net, after taxes, ete. 86,3 


ae Date. 
steos 044,89 





Seymour Cunningham; Gen. Man. and Treas., J. B. ae 
Vv. 69, p. 1193. : us 
ROME, N. Y. 

ROME CITY STREET RAILWAY- 

ORGANIZATION—Incorporated Dec. 22, 1885. 

Stock & BonDs— Date. Interest, Outstanding. Maturity. 
Stock © $150, V0 ($100). al SRE: a aaa: Ss 
lst Mtge. $200,000, a 5 g. A-O 123,500 Ay 1, 1950 

gold ($500......... o* Int. at Trust Co. of America, N. Y., trustee. 


Loans June 30, 1902, $27,109. 
Roap—In 1908 owned and was operating about 6 miles of 
track under the compressed air system. 
eriqane—2 zestiens, H. Monk- EARNINGS— Year ending June 30 
S mee T9012 2. 199-0. 


house, Rome: Secretary & 1900-01. 
urer, A. L. Dale; Man., Jas. W. | 8 
Brown.—V. 68, p. ” 674. Gross...... 100 024 7,427 4,722 
Net ...loss 10, 955 loss 5, 065 1 '335 
Deticit .. --18,318 10, 440 1 *505 
em 


RUTLAND, VT. 


RUTLAND STREET RAILWAY.-—A trolley road. 


ORGANIZ ATION.—In 1894 rebuilt the line as a trolley road and newly 
equip pe tt throughout. In May, 1901, the property was sold \jtoa 
New k sr ag syndicate and reorganized as below. 

Stock &B Date. Int. Consent t. Maturity. 
Stock, $1,500, 000 5 gl 00) ..20- $1, Oo ear 
New Ist mtge., $1,000, ward 1902 5¢.J-J 1,000,000 July 1, 1982 

($1,000) Int. at Merchants’ Tr. Co. Kgs. Wes trustee. 

Roap—Owns and operates 10 miles of track in Rutland, extending 
to West Rutland. On Nov. !, 1902, had pe ag oe compieted an ex- 
tension to Fair Haven, on the New York State line. A new com vad 
called the Vermont & Whitehall Ry. has been organized to build 
Fair Haven to Whitehall. Work on‘this new line will commence in the 
spring of 1903. to 

OFFicers— Pres., Le Roy W. pales. New York; Vice-Pres., iP. 
Mouver; Sec. and ‘Treas. . Chas, H. West, Rutland.—v. 73, p. 958; x. 
74, p. 207; V. 75, p. 4 


SACRAMENTO, CAL. 
SACRAMENTO ELECTRIC GAS & RY.— 
In Jan,, 1903, the California Gas & Electric Co., with capital stock 

of $15,000,000, was trying to obtain a controling interest in a num.- 
ber of gas, electric and street railway companies in California, the 
Sacramento Electric Gas & Railway among the number. See particu- 
lars in V. 76, p. 267. 

QRQANIZATION= Incorporated April 4, 1896. Franchises expire Oct. 
6, 1942. A consolidation of the Sacramento Electric Power & & Light 
and the Folsom Water Power Co 

The water Pa is obtained from Folsom, 24 miles from Sacra- 
mento. In1 made a Xo ye = the Bay Counties Power Oo. 
for the exclusive use of 2 ‘2. for immediate delivery and to the 
extent of 5,000 h.p. if Ciee is obviates the necessity of a steam 

lant. and ures against shortage of power for the future. On 

uly 19, oe jaequired ge. ca — ($500,000) of the Capital Gas 
Co. and in March, 1902, a 1 of the bonds ($150,000). The 
franchises and assets of i 8 op compan were transferred to the 
Sacramento Electric,Gas & Ry. on Sept. 1, 1902, since which date the 
latter has accordingly been conducting a gas business. 








ste, K BONDS oo) Miles. Date. Interest, Outst’d’g. Maturity. 
83,506,600 100) i608, 65 et ete 
une 
a iat 7) El. ee eee 25,000 due yearly ata 1921 
, nt. a r. an Fran 
«& $500, 6 G---re-ceee or Union Trust Co., _~ 


1897 5 

lst joo $2,500,0 Int. at Cal. 8. D. & Tr. Co.,8an Fran. , Trustee, 

($1,000) ) go. De scsndue and Guaranty Teast Co. of New York. 

Bonds—Of the $2,500,000 bonds authorized, $265,000 are reserved 
for the Central Electric Ry. firsts. The $250, 000 unissued remain for 
future corporate purposes (V. 65, p. 977.) and $5,000 were retired in 
August, 1902. As to right to cali onds, see V. 74, p. 989. 

Dividends—First dividend of 150. per share waa Paid Jan. 1, 1901, 
and same amount paid monthly to Feb. 2, 1903. 

Roap—The railway system extends 164, miles with 2415 miles of 
otal track. It covers the entire city and has valuable franchises 
running 50 — and ving pl ractical control of transportation in the 
= East Park and Oak Park are owned. Rails are combination 35 
60 lbs. Operates 40 motor cars. Standard gauge. 


LaresT Es EARNINGS~—Ten ——— to wer. ae 


Sac. Elec. Gas & pl si § F.* 980,000 1 lev. 1,1927 
© 


Cc. Balance, 








ee «=0$408,524 $2 10, $05 $108, $56 $104,949 
RGOE cecccavecccese ecccsecce 348,196 184, 657 94,091 90,566 
EARNINGS—For fiscal year ending Jan. 31: 
1901-02, 1900-01. 1899-00. 
GEOSS CATING oo. oc ccccccccccoceccene $419,781 $376,970 $333,819 
Operating expenses. . ........-..-.. 195,266 173,398 158,925 
TGS COTRIRGE, . -ccnceccccccceseoces $224,515 203,572 174,894 
CO ee 113,540 107,186 110,115 
Profit and loss entries (net).......... 9,603 3,206 7,900 
Profit for fiscal year.............. $101.372 $93,180 $56,879 


OFFicers—Pres. & Gen. Mgr., Albert Gallatin; Vice-Pres., Alex. 
McCallum; Sec’y & Treas., Albert Gallatin Jr. general Ottice, Claus. 
Spreckels Bdg., San Franciaco. —V.75, p 30,442; V. 76, p. 108, 266, 


SAGINAW, MICH. 


SAGINAW SUBURBAN RY.—Thiré-rall electric, 
QRGANIZATION. wo engenponstes in 1900 to build an electric line from 
t via Saginaw to Bay City, a distance of 50 miles. Road is under 
construction, and is expec ‘to be completed in 1902. 





STOCK AL ANG BONDS S Date. Interest, Onidand a. . Maturity. 
Btock, $500,000 ($100). ...... eoakie ea? |. senesken chan 
lat nee. $300, 006 1900 8 6: A-O 800,000 __ Oot, i; aT ng 

($1,000), g..... veeee*2 Int, at N.Y. Seo. & Tr. Uo., N.Y. . 
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STREET RAILWAYS 


MAP OF THE LINES OF THE 


UNITED RAILWAYS CO. 


ST. LOUIS 


OF 


MISSOURI 


ST. LOUIS, 








ee eee 


- & iw eee oe 





_ STREET RAILWAYS. 


Zt Sinking rasa 0 . o. of net , gepninge ra payable pny 
r-Minking ore c 10, P& maturity. 
President, George silaby, | Saginaw; Secretary, G. Veyne 


sora urer, T. O. Ha: roish —V 71, p. 288. 


= Y TRACTICN-A trolley road. 
Svar rasorporace de n. 7, 7, 1899, as a consolidation per 
N 4 on Stree and the naw Con- 
p, 1111, of the 13, , 1898), the Inter-Urb 
y. (both foreclosed Bg! _— U soo 


plan Ore 
6 Sort diton Street line. 19 up) ha 
Outstanding. Maturity. 


Wy, a 88, July 2, 1924, and Feb. 4, 

la & BOND: Date. Interest. 
onan oot $700,000, 

p. © cum., 


$100; 


rt, Hock par, 
ret. as 1g assets WOT) 1899. 5g. F&A 820,000 Feb. 1,1920 
mH00 each o* § Int. at Boston Safe Dep. & Tr. Co. , trustee. 
f ve 1st 58 $30,000 are reserved for extensions and 
vements. A sinking Jund of $8,500 per annum commences Feb. 
PO 7 im runs for 5 years, after which $17,000 per annum is pay- 
pagel ‘a fund to be invested in the bonds at a price not exceediug 
foverest. 
we ‘ad p—Owns and operates 35 miles of track, including line from 
naw to cap Cit par) all electric railroads in Saginaw. The Inter- 
se line to Bay City includes 11 miles owned and three miles op- 
erated under contract; also 5 miles of private right of way and 
bridge — Saginaw River costing $60,000. Owns Riverside 
Park of 65 
rae in —~ on $1: 
EARNINGS soror years end ng! ‘ 
#90, 792 
4,256 


Surplus. 

$52,092 

28,470 

a t, sao Loring. am Devonshire 8t., Boston, 

sOreae rai k D. Ewen; Secretary, ¢ Charles 8. Smith; ace | 

, Thomas A. Harvey airman; Geo. orley an 

Gre Gon Stark. all of Saginaw, Mich. V. 67, p. 1111; V. 68, p. 233; 

¥. 74, p. 428, 1356; V. 75, p. 291. 


ST. ALBANS, VT. 
ST. ALBANS STREET RY: kk trolley road. 
wan ReZaT on—Incorporated in Vermont. Controls entire busi- 
Albans and Swanton, Charter permits the carrying of 
<b Hy Ren and mail. 
STG Bonns — Date. Interest. Outstanding. Maturity. 


00,000 
1902 5 g. . J-J16 150, 000 Jan. 15, 1922 
gold (#1, 000)... "7 Int. at Mass Trust Co., Boston, Trustee. 
Bonds—Can be called on any interest date at 107 and accrued interest 
a Operates about 3 miles of track in St. Albans. Extension of 
— was completed in 1902, making a total of 15 


vOmngene President and Manager, E. E. Carpenter, Worcester, 
a a J. Flynn, Burlington, Vt.; Treasurer, H. F. 
“og 8t. Albans, Vt.; 


Oharges. 
$38,700 


1348 35,786 





Leland, W Mases.; Secretary, F. C. —_ 
Auditor, 0. A. a Middiomas, Worcester.—V. 74, p. 2 
—— 


ST. JOSEPH, MICH. 


ARBOR We JOSEPH ELEC- 

TRIORA rele AY &LI 

wen consolidation of the St. rhe: a & Benton St. Ry., the Ben- 
ton Harbor & Eastern Springs Electric Ry. and the Benton Harbor & 

St. Joseph Electric Light Co. The new company enjoys all the street 

pone _ _aenent privileges in the cities of St. Joseph and 


hl Date. Interest. Outstanding. Maturity. 
sare Bo 00,000 scwd ones $100,000 — i 
Pref., 5%, ¥io 45,000 
mtge., » aaa tt 200,000 sept. 1, 1920 
gold ($1, Int. at ant Tr, & Sav. Bank, Chicago, Trustee. 
Binds After 1910 $10,000 per annum is payable into a sinkin 
fond, but bonds cannot be called “4 _ . 
Road—Owns and operates 101g miles of track in St. Joseph, Benton 
Harbor and the > of Benton under franchises which expire 


from 1921 to 1931. 
Pres, and Treas., rth Bean; Sec., Hull; Supt., H. C. 
42. p. 38. 88, 282. 


Mason.—V. 66, p. 090; v. "A, p. 1268; V. 
ST. JOSEPH, MO. 
ST. JOSEPH 
POWE Er RAILWAY LIGHT HEAT & 
Fee eer noorporntod in Missouri in 1895 and uired the 
les SPieke rties: The St. Joseph Traction & Li hting: Co., Peo- 
pt BY t & Power Co., Citizens’ Ry. Oo., Union Ry. Co., St. 
eat rallva some Pr. y.Co. and Wyatt Park Ry. Co. Comprises entire 
er busin y8 of St. Joseph. Company also does electric lighting and 
so and sells steam for heating purposes. Most of the 
are perpetual, the others maturing in periods from a“ » = 
= is Alsoownn a park of a Ft Lake Contrary. V. 
ar’ of Philadelphia. Bon 
were purchased a by Rea A Kerr & Co., New York, in Nov., 1902. 
Date. Interest. nents. Maturity. 


sews 1,500,000 Jan.’03,114% 
3 ,000, 000, > 1902 5g.M-N 3,500,000 Nov. 1, 1937 
a . ©’ § Int. at Redmond, Kerr’ &Co., N.Y. 
Valley Trost ustene are Trust Co. of America, ‘New York, oe Missouri 
iments of ck t. Joseph. $1,500,000 are reserved for additions and 
nidenda. 5 “4 by th 85% of may eg cannot be called. 
um is no i 
pd vd and operates 40 miles of track. Jranevis Reitaads Zi 
1902 nes $526) years ending Dec. 31 of consolidated properties: In 
A 275; net, $260, 193; in 1901, gross, $455,754; net, 


$220,597 
Mor Vise errr eaident and $n. Man, W. T. Van Brunt, St. Joseph 
G. L. adel hia; oe and Treas., 


W. Clark 
§t. Joseph —V, 61 x sg pre anager, Van Brunt, 





L. Estabrook, Philade 
75, p. 186, 1032. 


ot 
ST. Lours ST. LOUIS, MO. 

Qos a LRANSIT CO.—(See Map, page 80). 
a N—This company was formed under the laws of Mis- 
oe the lines of the United Railways Com- 
U2. Louis City ordinance, approved March 20, 
ines fe Bg quire, lease and operate until March 18, 
Ran have been acquired under the arrange- 
ways Company, which company took over 
Durbeb peration in St. Louis with the exception of 
‘an system. The combination was arranged 





wy. a syndicate headed by Messrs. Brewa Brothers & : Oo, Now Yorke 
See plan in V. 69, p. 231. The company 08 on be ril 12, 1898, received a 
fifty-year franchise from the City of St. Lo 8 authorizing it to build 
7919 miles of street railroad on several of the most important streets 
of the city, and also givi ing permission to acquire by lease or purchase 
any other street companies in that city. 


Roap.—The mileage of the eeteet system is as follows: 


Miles. 
Missouri RR. aa! ey (elec.). 27°62 | St. Louis Traction Co..(elee.) 10°27 
Lindell Ry. System (elec.).*121°37 | Southern Electric Ry. (elec.) 23°29 
Union Dep’t RR. Sys. (elec.). 75°88 | National Ry. System (elec.) = 62 
Jefferson Ave. Ry. (electric). 6°41 | Central Traction 3°63 
Total miles in es all electric sda00 

In addition to which a large amount of additional mileage has been 
authorized but not constructed. 
~ *Ineluding county roads. 


As ook & Bonps— Date. 


000), aa OT 100 
Coll. trust notes, 

$6,000 

(gi, 

The Collateral Trust Notes are for a total amount of $6,000,000, of 
which $5,776,000 have been issued. They are secured by gen. mort. 
bonds and pref. stock of the United Railways of St. Louis, which the 
St. Louis Transit Co. received in p = aap for betterments and new 
construction on the railway lines. hen all the notes are out, aggre- 

ate of collateral will be $2,477,000 bonds and $5,272,900 pref’ stock. 
v 73, p. 1113, 1265. 

UNITED RAILWAYS COMPANY OF ST. LOUIS. 
STOCK AND FONDS. _ Date. Interest. Ouistonding. 
Stock, com., $25, 17,261,300 
$20, - it 


Interest. Outstanding. 


“ ms ta 


Maturity. 


1901 5g.MN Nov. 1, 1904 
Int. at Mercantile Trust ~ St Louis, Trustee. 
Redeemable at par any int. date after Nov. 1, 1902. 


Stock. pref., o% can, 5Q-J. *16,755,400 


000,060. . 
Gen. 1st M., “$45, 000, 000 ) 1899 4g.J-J *28,292,000 July1 ze: 

i. 000) g. ¢. >“ cannot be > Int. at St. Louis-Union Trust Co.. Trus- 

ee tee, or at Brown Bros. & Co., N. Y. 
$2,877,000 bonds and $4,+95,400 pref. stock are held in the treasury of the 
St. uis Transit Co. avd are disregarded in esrnings. 

Block and Bonds—%3,244,600 potest and $7,738,700 common 
stock are reserved for future acquirements and betterments. Of the 
See 000,00u gen. 1st mtge. bonds, $16,708,000 are unissued, $13,708, 

000 being reserved for the retirement of underlying liens and $3,000, 
000 are reserved for the sole purpose of retiring the bonds of the St. 
Louis & Suburban in case its Bm nenggerna should at any time be made. 
The bonds are secured by all the stocks of the constituent be 
nies, and by direct mortgage lien upon their property and franchises. 

Lease Guaranty.—The St. Louis Transit Co., besides leasing all the 
lines of ss of the United Railways Co. ’ of St. Loui 8, guaran 
the payment of interest upon all the new 4s as well as on the bonds of 
the constituent companies, and also 5 per cent, payable quarterly, 
upon the preferred stock of the United Company. 


BOND ISSUES OF CONSTITUENT COMPANIES. 
MISSOURI SYSTEM— Date. Interest. Outstand’g. Maturity. 
a 000,00R zt 1896 5M.-8. $700,000 Moh. 1, 1906 


a te Subject to call in 1901 at 105. 
LINDELL SYsSTEM— 


Lie 00,860-*. 9 mort.,)1991 5g. F-A $1,500,000 Ang. 1, 1911 
pes ao Interest pen in New York and St. 


ose revit et Ine ef J-J_ 1,000,000 July 1, 1913 
1st mort. oe o* § Int. at . ouis-Union Trust Co.; also in N. ¥. 
Taylor Ave. RR. 1st? 1893 July 1, 1913 
mortgage, & Interest 4. g.,7 Loute-Union Trust Co., St. Louis. 
Union D . ® DEPOT SYsTEM— 
n 5 e aol sons. 
8 00,000 “eye “$1893 6g. J-D 


5 M-N 


3,500,000 
277,000 


June 1, 1918 


* 

Jefingsén a rey i $1895 Nov. 2, 1905 
SOUTHERN ELEC. SYSTEM— 
pane ig Elec. rte M. wert) 
Consol. M. ($500. ..1890 
Mort. re 1896, #200," 1896 
000 ($1, 000). —_ 4) Int. pay’le 

NATIONAL 8 
St. Louis RR ist iM, 1 peo 


6M-N 
sly N 336,000 


58. 200,000 
at Louisville, Ky., an 
5 M-N 


May 1, 1904 
_— 1, 1915 
i. 1916 

te L., Mo. 


1,948,000 May 1, 1910 
cur. ($1,000 Subject to call May 1, 1900 
Baden & St. Lows Let 1893 250,000 July . 1913 

Subject és ay sa July 1, 1893. 


mortgage, gold 
Cass Avenue & F 
bay - Me: -|1892 5g. J-J 1,813,000 July 1912 
000,000, Subject to call at 102 on any July 1 Tene 1893. 
Interest at No. Trust Co., trustee, Chicago. 


sink. fund, guar. P: 
& i. (Nat. R 
-J 1,500,000 July 1, 1907 
Citizens’ Ry.1st pont. Tee at Be Louie-Union Tr. Co., St. Louis; also 
gold ($2,000,000) . . at Amer. Exch. Nat. Bank, N. Y. City, 
Trustees are Chas. Parsons - ‘and Thos. E. Tutt. 
$13,688,000 
* Owned jointly by Missouri, Lindell, Union Depot and National 
companies. 
The following companies have been absorbed: 
Sh Shares 


ares 
Roads Absorbed, . acquired, 
Baden & St. Louis RR. Co 1,000 1,000 
Benton-Bellefontaine Ry. Co = 3,240 
Cass Avenue & Fair Grounds Ry. yates -e.. 40,000 
Citizens’ Railway Co. - 10,000 
Clayton & Forest Park Railway “Co:: 661 
Compton Heights Union Depot & Mer- 
10088, 


Out- 
standing. 


chants’ Terminal Railroad Co 
Delmar Ave. & Clayton Railway Co.... 
Forest Park Lac. & Fourth St. Ry. Co.. 
Grand Avenue Railway Co 
Jefferson Avenue Railroad Co.. 
Kings Highway Railroad Co.. 
Lindell Railway Co 
Midland Street Railway Co.. 
Missouri Railroad Co 
Moand City St. Ry. Co... 
National Railwa 
Northern (Central Railway Co 
St. Louis Clayton & C. C. Lake RR. Oo.. 
St. Louis County Street Ry. Co 
8t. Louis Cross County RR. Co 
St. Louis RR. Co.. 


Ry. 
Bouthern Electric RR. Co., commoen.. 


oO do do 
Southwestern Ry. Co. 
Taylor Avenue phate © 
Union Railroad ¢ aa 


preferred. . 


Union Depot Railroad ‘Co... 
Vandeventer Avenue Railroad Oo 





310,354 
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As under the laws of Missouri the United Railways Company has 
the power to purchase all the property and franchises of any other 
street railway with which it connects, or intersects, on obtaining the 
approva’ of two-thirds of the stockholders, ownership of the above 
stocks has been followed by actual deeds of the peete of ali of the | 
above companies, the final steps in the case of the St. Louis Traction | 
Co. and the St. Louis RR Co. being taken 'n June. 1901. 

Exchange of Stock.—The St. Louis Transit Company exchanged its | 
stock (172,613 shares) forthe common stock of the United Railways 
Company of St. Louis, share for sbare, in consideration of a payment | 
to it by the stockholders of the United Railways Oo. of $11 per share, | 
Thies furnished the Transit Co. a cash capital of $1,898,743 free from 
all obligations except those under its lease. 

Dividends—First div. of 144 ).c. on pref. April 10,1900; July, 1% p. c.; 
Oct., 144 p. c.; in 1901, 5 p. c.; in 1902, 5. In 1903, Jan., 144 p. o. 

LaTest EARNINGS—For twelve months to Dec. 31, 1902, gross, 
$6,438,788, against #5,777,600 in the twelve months of 1901. 

REPORT.—The following shows the results of combined properties | 
for the calendar years 1900 and 1901. During May, June, July and 
August, 1900, the company suffered from a strike of its employes, 
and as a result earnings were heavily reduced while expenses were 
increased. Report published in V. 74, p. 677. 





| months are sufficient to pay 12 per cent on all bonds outstanding 12 









constructed,equipped and in operation. ae PIT eee 
no bonds can be issued unioes the a. carmight Teaches $1,000,009 


12 per cent on the bonds proposed to be issu and 
one of the second mo rtgage bonds have sranbnaan th 

being reserved to take up the bonds of the Salt Lake Rapid Tere aene 
Roap—The Consolidated Company owns and operates nait Co, 

of track, including double track, sidings, etc, 72°83 miles 
OFFICERS—President, C. L. Rood; Vice-Presid , 

retary and Treas., Joseph 8S. Wells; Supt. ent, W. P, Read; Seo. 

—V. 72, p. 1239, 1280; V. 73, p. 33, 15 338 | re Ast, W. P. Rea, 


SALT LAK 
and steam road. Took rer tie Wey Has REY Tent G2 Sa 
leg at 
dent, 





foreclosure. Operates 12 miles of trac s 5 Presi 
Wm Story, Ouray, Col. ack. Stock, $50,000, 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TR 
Is controlled by the American Light & rer til tas 


ORGANIZATION—Incorporated in 1899 as a consolidation of the gan 


Caiendar Year — 1901. 1900. | Antonio ‘Traction Co. and the San A 
ee $5,777,599 $4,462,991 | Traction Co. is a consolidation of the Sen Amon eete 3 
Operating expenses and taxes .............. 3,692,400 3,646,488 | the San Antonio Edison Co. The Gas & Electric Co., in tu yo. and 
z mean cee ———— | solidation of the San Antonio Gas Co. and the Mutual Buea 4 con- 
eR Naan tec ccdscs toe seccnssces . .$2,085,199 $816,503 | Co., and does the entire gas and electric business of the eit; lo Light 
Other income... .....-.--220- seers eeee ee eee: 6.313 6,216 | properties were financed by Emerson McMillin & Co., New York, 
1901 acquired by mary 4s the Alamo Heights RR. and li nid aa ae 
etal MADONIA, ..0.<.ccccnnscedsccen- severscss $2,091,512 $822,719 | also acquired the West Side Electric St. Ry., and now own ated tt; 
Deductions from income...............++--.. 254,830 252,606 | ate all the street railways in the city. and oper- 
NS pac ES ONTO $1,836,682 $570,113 | gSTCGS FOB MB e100), DA: Inlerest. Outstanding. Maturiy 
Fixed charges (incl. div. on pref. stock 0 nen 2 264,506 | Ol; Trust $2,500,000, z.,? 1899 Be. M-S 1.988.000 at tert 
United Railways).....-...... as consandencte 2,362, +264,506 ($1,000); no 8. fs 6 Ent. ot Continental Tr Goo NY, p-1,1949 
—_—_ —- ae onds—The bonds are secured by deposit wi ‘ ' 
Deficit ......--..--s0-eeeeseereerseeetseees $525,630 $1,694,393 | Trust Co, of New York of all the stock and all the bonds geen 


OFFicers.—President, Murray Carleton; Vice-President, Corwin H. 
Spencer; 2d Vice-Pres., A. B. du Pc nt; Sec. and Treas., James Adkins; 
Auditor, Frank R. Henry; Gen'l Supt., John Grant. Directors, Murray 
Carleton, Patrick Calhoun, C. D. McLure. H_ 8. Priest, A. H. Bauer, 
Eugene Delano, Corwin H. Spencer, F. E. Marshall, James Campbell, 
A. D. Brown, Geo. L. Edwards.—V. 70, p. 126, 281, 382, 481, 634, 688, 
998, 1096, 1197, 1293: V. 71. p. 31, 85, 343, 1270; V. 72, p. 284, 1136; 
V. 73, p. 33, 1113, 1265; V. 74, p. 578, 677; V. 75, p. 1252. 


ST. LOUIS ST. CHARLES & WESTERN RR. 
A trolley roau. 

ORGANIZATION—Incorporated in Missouri in 1901. TheSt. Charles & 
8t. Louis Bridge Co. (capital, $400,000, and $400,000 30-year 5 p. c. 
bonds), which 1s building a bridge over the Missouri River at St. 
Charlies, is controlled in the same interests. 
Maturity 


$750,000) of the San Antonio Traction Co. and the 8 
& Electric Co., and are redeemable at 105 upon six menthr nee” 


DiviDENDS—The first semi-annual dividend of 112 p. o was 
May 20, 1900; also 14g p. c. Nov. 20; in 1901, May, apes Nov 
idend and since p 4 0s See 

ROAD—Owns and operates 40 miles of track in City of San Antonio, 

RePporRT—Figures now included in the American Light & Trac, Co, 

OFFICERS—President, Emerson McMillin; Secretary and Treas., 0,T 
Scoville, 40 Wall St., New York.—V. 70, p. 740, 793, 895; V. 72, p. 723: 
V. 73, p. 235, 237, 1012. ae 

I 


SAN DIEGO, CAL. 
SAN DIEGO ELEGTRIC RY-Atrolley road. 
ORGANIZATION, ETC.—Began operation in 1891, and in March, 1898, 
miles 





.S Bonbs. Date. Interest. Outstanding. 
Steck, $600,000 ($100) ... ahi $600,000 ns ealiiada I 
ist mortgage. $600,000,2 1902 5g.M-8 500,000 March, 1932 
gold ($1,000)........ co Int. at Colonial Trust Co., St. Louis, Trustee. 
Bonds.— $100,000 are reserved for betterments. Are subject to call 
after 1906 at 108. 
Roap.—Operates 19% mules of track between St. Louis and St. 
Charies. Gauge, 4ft.10in. 60 and 70-lb. T and girder rail. 
OFFicers.— President and Treasurer. J. B. C. Lucas; Vice-President, 
J.J. Broderick ; Secretary and General Manager, Jas. D. Houseman ; 
Sup't, Charles Gooafellow.—V. 75, p. 78. 


ST. LOUIS & SUBURBAN RY .-—Atrolley roaa 
ORGANIZATION—Comprises the St. Louis & Suburban Ry., the St. 
Louis Cable & Western RR., the St. Louis & Meramec River RR., the 
St. Louis & Kirkwood RR. and the Brentwood Clayton & 8t Louis RR. 
V. 76, p. 332. Capital was increased from $3,000,000 to $7,500,000 1n 
January, 1903. 
Stock_& Bonos— 
Stock, $7,500,000 ($100) 
8&t. Louis Cable & West’n 
Ry lst mortgage...... 
St. Louis & Suburban 
1st wort.. ($2,000,000) 
£014, $1,000 HS 





Date. Interest. 


} Int. at Farmers’ Loan & Tr. Co., N. Y. city. 
t 1891 5¢.F-A 1,400,006 Feb. 1, 192 
) 


Loan & Tr. Co.; red. at 105 any int. date. 
1891 5 Feb. 300,000 
oft ae te zs Interest at Amer. Loan & Tr. Co., Boston. 

: er. lst mort. “ 
>; 1896 6g.M-N 1,000,000 May 8, 1916 
ee ai ieee ke } Interest at Mississippi Valley Trust Com- 
A Suburb., endorsed..c* j pany, St. Louis, trustee. 

it. ols ub. gen. r a a 

$7,500,000, gold...... ; 1902 5g.M-N #4,200,0003 Nov. 1, 1922 

Bonds.—Of the new mortgage for $7,500,000, the balance unissued, 
$3,300,000, are reserved to retire prior liens. 


St. L & Sub. inc. bonds, 
redeemable at par... 


Roap—Operates about 100 miles of track. All in the city of St. Louis | 


and suburbe. 
OPERATIONS—Following is the number of passengers carried during 
each yuarter of the calendar year: 


1st quar. ad quar. 3d quar. ath quar. Tot.for year. 
1902 ...4,058,254 4,797,135 4,804,089 3.939.784 17,597,262 
1901 ..3,488,428 4,005,693 4,021,925 3,880,394 15,396,440 
1900 ...2,905,941 5,179,373 4,929,299 3,798,405 16,812,998 
1899 ...2,727,241 3,244,924 3,243,173 3,305,674 12,520,912 


Orricers—President, 8. M. Kennard; Vice-Prest, Julius 8. Walsh; 
Secretary and Treasurer. T. C. Kimber; General Manager, Thos. M. 
Jenkins —V. 73. p. 1113; V. 74, p. 1356; V.75, p. 78, 395, 794; V. 76, 


p. 103, 246, 332. 
a 


SALT LAKE GITY, UTAH. 
CONSOLIDATED RY. & POWER CO.—Trolley. 


ORGANIZATION—I ncorpordated in 1901 in Utah to take over and con- | 


date the Salt Lake City RR. (chartered Jan. 19, 1872); the Salt 
Lake Kapid Traveit Co.; the East Bench Street Ry. and the Popperton 
Place & Ft. Douglas Rapid Transit. 


STOCK nps- Date. Interest. Outstanding. Maturity. 
Bick 4,000,000 +100) < ila pt $3,000,000... : 
Balt Lake City lst M.,)ig9, gg J-J 840,000 Jan,1, 1913 


ter 5000) ” ey 5 Guarantee Trust Co., trustee. 
Bait Lake City 24 M., 11901 6¥-A Beetext Feb. 1, 1905 
$500,000 ($1,009)... § Wm. 8. and C. K. McConnack, trustees. 
Salt Lake Rapid Tran- 71890 6F-AS 315,000 Feb, 1,1910 
eit let mortgage, d 108,000 July 1,1903 
$500,000 ($100)..... § int. at Am. L. & Tr. Co., Boston, trustee. 


Bondse—Vnutire issue of Balt Lake City lat mort. bonds subject to call 
Jan. 1, 1902, or any Jan, 1 thereafter; from Jan, 1, 1904, to Jan. 1, 
1912, one-tenth must be paid yearly; to be called in numerical order. 
Under terms of the mortgage, bonds may be issued for extension of 
and eAditions to the mortgaged propest at rate of not more than 70 
per cent of the cost of such addition and extensions, and the bonds at 


any time iseued shall notexceed $20,000 per mile for each mile of ronda 


1884 6M-N. 600,000 1914 | 
Interest payable in Boston by trustee, Amer. | 
Feb. 1, 1921 | 


purchased Citizens’ Traction Co. at foreclosure sale. Owns 18 
of track. Stock auth., $500,000. President, A. B. Spreckels, San Fran- 
cisco, Cal.; Vice-Pres., E. 8. Babcock; Sec. and Treas., J. A. Flint. 


SANDUSKY, OHIO. 


SANDUSKY. MONROEVILLE BELLEVU 
& NORWALK ELECTRIC RY.—To bea trolley rood, 

ORGANIZATION—Organized in 1900 to construct and operate an élec- 
tric railway conpecting the points named in the title, a distance of 
about 28 miles. Grading and power house have been completed and 
road is expected to be tinished by May 1, 1903. 

Stock & BonDS— Date. Inieres'. Outs anding. Ma urity. 
Stock, #6V0,000 ($100) .... _.....- $600,000 
lst mtge., $600,000, 2 1900 5g M-S 600,000 

gold ($1,000).....¢ § Int. at Commonwealth T. I. & Tr. Co., Phil., tras. 

OFFicees—President, Clark Rude; Vice-Pres.. J. L. Bailey; Secr 
} as? ff E. — ; Treasurer, Jas. McLain, 45 Broadway, New York. 

—V. 71, p. 646. 








SANFORD. ME. 
| SANFORD & CAPE PORPOISE RR.-A trolley 


| ORGANIZATION—Connects Sanford, Alfred, Lyman, Kennebunk, West 
Kennebunk and Kennebunkport, Me. with Cape Porpoise. 
Stock & Bonos-- Date. Interest. Outstanding. Maturily. 

Stock, $250,000 ($100)... ...--.  -------: $250,000 _...... ... 


lst mortgage, $250,000,? 1899 5 g.J-J 
$1,000, gold were ¢ Int. at Morton Trust Co., N. Y., Trustee. 
Bonds are guaranteed for first five years by the Sanford Mills ee 

—Road between Sanford and Kennebunk, opened August 19, 
| By oe to Cape Porpoise, 6 miles further, on Sept. T1900; 
total, 23 miles; laid with 60 lb. T rails; standard guage, and operating 

| 16 passenger cars. , 

EARNINGS—For year ending June 30, 1902, gross, $83,871; net, 

| $24,587; fixed charges, $22,572; surplus, $2,015. 

Ernest M. Goodall; Vice-Pres.,Frank 

Superintendent, I. L. Meloon. 


| eERS—Pres. and Gen. Man.. 
Bese Treasurer, Louis B. Goodall; 
| —V. 68, p. 332; V. 69, p. 492. 


_ a 
| SAN FRANGISCO, CAL. 


| CALIFORNIA STREET CABLE- 
ORGANIZATION—Chartered Feb. 8, 1877. Annual meeting the secon 
Wednesday in July. aie pers 
Date. Interest. standing. } 

| Tock & Bonps— ale. In rest. 10,000 saa rt 
| Stock (par, $100).......  ------ Monthly. 3 “go aid in § ais 
e,gold.... 1890 5g.J-J 900, 1, 

1 dena nad been 50 cents monthly, but in August, 1902, were ib 
| creased to 75 cents. 


Roap—Operates 1122 miles of track on 542 miles aban eS 

—President, J. B. Stetson; Vice-Presi ent, ‘ 
PS At E. Griffith; Treasurer, A. Borel & Uo.; Supt., J. W. Har 
‘ris. Office, San Francisco, Cal.—V. 75, P. 238. 





| GEARY STREET PARK & OCEAN yn 
| ORGANIZATION—Incorporated Nov. 8, 1878. Annual nee) 
| Wednesday after second Tuesday in April. Franchise exp 

1903, but a new franchise is expected pefore that ne “ ’ 


Stock & BOonDs— Date. Interest. Caen. 7d 
Stock (par $100)......-..2. ---++- ,000 } 


91 5¢A-0 ree 
1st M., $1,000,000, gold .. § Oaiifornia 8,D. & Tr. C., 88 a Fran, frig 
Bonds—$10,000 is dace into a sinking fund ann y after 
, tion of bonds. 
siidende boy mon 9 20 coat es 297% Uae nt 
f aid; in * ; 897, 4 
8 dvvidends: in 1899, 6 dividends; in 1900, 6 dividends: — 
dends of 50c. and one of $1. In 1902, 5 dividenis of © 
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Roap—Owns 4 miles of doubie-track cable road laid with 72-1b. rails. 

OFFicers—President, H. G. Platt; Vice-President, Adam Grant; 
Secretary, Richard Derby; Treasurer, E. C. Wright. Office, Crocker 
Building, San Francisco. 


UNITED RAILWAYS INVESTMENT CO. OF 


SAN FRANCISCO- 

ORGANIZATION.—This company was incorporated under the laws of 
the State of New Jersey on Feb. 17, 1902. [t acquired from a syndi- 
cate, of which Brown Bros. & Co. were the managers, the following 
shares of stocks of street railway companies in the city of San Fran 
cisco up to December 31, 1902: 

Total Shares 


Shares Par issued not 
A ired. Name of Company— Vaiue. shares. Acquired. 
185,929°27 .. Market Street Railway Co. 186.170 40°73 

19,888  ..8utter Street Railway Co. .... 100 20,000 112 

22,846 . —. cnn rag yy hanes 10 23,108 262 

an Francisco San Mateo 

10,000 } Electric Railway Company. 100 10,000 = 

238,663°27 239,278 614°73 


—together with $1,800,000 in cash. For these stocks and cash it de- 
livered to the syndicate its entire capital stock ($25,000,000), together 
with ite obligation to deliver up to $20,000,000 4% sinking fund gold 
bonds apenas? delivered) of the United Railroads of San Fran- 
cisco, a California corporation. The above stucks, together with 

1,606,000 in cash, were turned over to the United Railroads of San 

neisco, the United Railways Investment Company of New Jersey 
receiving in yment therefor $20,000, 4% sinking fund gold 
bonds, $20, .000 cumulative preferred 4% stock and $19,999,100 
eommon stock of the United Ratiroads of San Francisco. 

Cash was deposited with the Union Trust Company of San Fran- 
cisco and the Bank of California to take up the unacquired 
shares of the tituent com ies, as presented, in accordance 
with terms of sale to United Railways Investment Company. 

$20,000,0°0 preferred stock and $19,999,100 common stock of the 
United Railroads of San Francisco is owned by the United Railways 
Investment Co. In Oct., 1902, both common and preferred stocks 
were listed on the New York Stock Exchange. V. 75, p. 795. 

STocx— Date. Inierest. Ouicton® a. Last div. 
Common, $10,000,000(@100) sees .oe $10,000,000 Jan.,03,140% 
Pref.,5% cum.,from Apr. 1, ; 

1902, $15,000,000 ($100) 

Stock.—The preferred stock can be retired at 110. 

Dividends.— First dividend of 14s p.c.on preferred stock was paid 
Jan. 3, 1803. 

Orriggns— President, Henry J. Bowdoin, Baltimore, Md.; Vice- 
Pres., W. Gerard Vermilye, Englewood, N. J.; Sec. and Treas., W. J. 
Duane, New York.—V. 74, p. 428, 479, 529, 630, 831, 885, 938, 1039, 
1091; V. 75, p. 343, 734, 795. 





’ UNITED RAILROADS OFSAN FRANCISCO. 
—(See Map on page 83.)—Trolley and cable. 
a_i in California on Feb. 5, 1902, and through the instru- 
mentality of the United Railways Investment Company of San Fran- 
cisco had acquired up to December 31, 1902: 
Total Shares 
Shares Par issued not 
A ired. Name of Company— Value. shares. Acquired, 
185,929 -27..Market Street Railway Co......8100 186,170  240°73 
19,888  ..Sutter Street Railway Co....... 100 20,000 112 
22,845 ee Gupeenr. ee 23,108 262 
cisco an Mateo 
10,000 } Electric Railway Company. i 100 10,000 — 
238,663-27 239,278 614-73 
The entire share capital (all but 9 shares of common to qualify 
directors) of the United Railroads of San Francisco is held by the 
United Railways Investment Co. of San Francisco. V. 74, p. 630. 
Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Common, $20,000,000. shee $20,000, 
oscil 1902 4g. A-O 30'000'000 April 
Sinking fund gold bonds }interec Oe ae pril 1, 1927 
pany’s office, or at New York. 
$55,275,008 0,000. Union Trust Uo., San Francisco, trustee. 
Market $1,000 gold T+ # ¢ 1883 Jan.1, 1913 
OmnibusCable Co. lstM 1888 Apr. 2, 1918 
Park & CliffHouse lstM 1887 Jan. 1,1913 
1 Mar.1,1912 


st M.... 1887 
Park & tM... 1884 Jan. 1,1914 
ferries & Cliff H. lstM 1889 Mar. 1,1914 
Market Str. 1 Oe 
M. for $17. ,000 g. 94 i 6,641,000 Sept.1,1924 
Bf is ee a San Francisco. 
st M. gold)? 1888 5M-N :000,000 May 1,1918 
(1, Cal. Title, Ins. & Tr. Co., San Fran., trustee. 
Bonds.— Of the $35,275,000 s fund gold 4s, $9,866,000 are re- 
served to retire underl liens (the other $4,725,000 needed for 
being pro by the operation of the sinking funds), and 
,000 for extensions and improvements. A sinking fund equal 
2 per cent of the entire earnings, but not less than 
Jan 1,1905. All the income above 5 
on must also be applied as a sinkin 
improvements. Prior lien ect to call: The 
Ry. bonds are subject to call after Sept. 1, 1918; of these bonds, 
500,000 still in oom of the company; Park & Ocean RR. 
are subject to call after Jan 1, 1#90, and Sutter Street Ry. after May 
1, 1908; Market St. Cable, any time after 1893. 
we EARNINGS Income account for the year ended Dec. 31 
1 . Statement of income of the companies comprising the United 
Railroads of San Francisco, Jan 1, 1902,to March 20, 1902, and of 
the United Railroads of Ban Francisco from March 20, 1902, to De- 


coember 31, 1902. 
Pe IED po sccbneshen-$00esscssres secnscceccese «++0-$5,533,903 65 
Operating expenses and taxes.......... 3,274,128 71 
«-82,259,774 94 
e 31,312 39 
Total income..........2.++« PN aT Re ee. «+ $2,291,087 33 
Deduetions from income............. chbbuteevronssonsy cs 2,406 59 


| 


-»-$1,324,049 88 
144,000 33 


Total fixed charges...... : 1,438,050 21 





PN <5. depipaneenrace 
Fixed charges: 
“Interest on bonded debt.............- 
Winking fand reserves 


Roab,—Controls and operates 244°56 miles 
cable, 56-27 miles; electric, 176-2 Bowe, track, composed 
B10 miles. Total, 244°56 miles, "'/°*+ Movee, 3°94'milen’ stegst 
OFFicers.—President, Arthur Holland: 
OF Suaymder Ne die Sh eee eh ar ae 
FB, man,.—V. 74, p. 428, 479,529, 74 ; : 
1356; V. 75, p. 78, 795; V.76,'p. 160 831, 885, 938, 1039, 10p1» 


PRESIDIO & FERRIES RAIL 
ORGANIZATION—Chartered Jan. 6, 1882. aan 
Stock & Bonps— Date. Interest. M 

Stock (par, $100) 10,000 shares, ,  ““/¥"y. 

pAtbeaesigt : 6 M& ws paid in, Bee text, 
st mort., $250,000... Gaiifornias. D. & Tr. Oo.,8an Fran, Trade! 
Roap—Operates 11g miles of road : m 

2 miles; steam, 2 miles; total track, 11s miles: Cable, 7% miles; hore, 
DiviDENDs of 20 cents per share are paid monthly. 

FFICERS—President, G. A. Newhall; 
Office, corner Union and Sharp streets, san Frans Sor ny. we ieton 
cai iP a Ns 


SAO PAULO, BRAZIL. 


THE SAO PAULO TRAMWAY 
POWER CO., LTD.- (See Map on page §5.)~ Andantino 
1eBOan ZATIONS Incorporated in the'Province of Ontario, ¢ in 
aim an extensive system of electric roads in Sey 


Stock & Bonps— Date. Interest. Ouistandi 
Btock, $7,000,000, $100. $7,000,000" san wnat 
1st mort., enemas 5g.J-D 4,129,000 June, 1999 
gold (#500)........0* § National Trust Co., Ltd., Toronto, Trustee. 
Bonds—Interest is payable at the Canadian Bank of Com 
London, England, and Toronto, Ont. No sinki ; > 
aor ounteet te call, sinking fund; and bonds are 
‘ ee apaeaaiieas 1902, July, 1% p.c.; Oct.,1% p.c. In 1903 Jan. 
p. 6. : 
Earninas—For calendar year 1902: Gross, $1,123,285; net, $705, 
369 ; interest, ete., $250,000; dividends, $238,978; surplus, $216 307. 
In 1901: Gross; $749,214 ; net, goseasee ra a 
Roap—Operates 63 miles of track, all in city of Sao Pa‘ 
90-lb. girder and 55 and 62,lb. T rail. Extensions nae 
struction. 

Ficers—President, William Mackenzie; Vice-Presidents, |. 
ate Nicholls and A. Mackenzie; Sec. and Treas., J. M. Smith; ae 
aero Manager, Jas. Mitchell, Sao Paulo.—V. 74, p. 1039; V. 76, 
p. . 


Outstanding, 


% 


— 


SAVANNAH, GA. 


SAVANNAH ELECTRIC CoO.-—A trolley system, 

ORGANIZATION—Incorporated in Georgia in Dec., 1901, as a con- 
solidation of the City & Suburban Ry., the Savannah Thunderbolt 
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric 
Illuminating Co., comprising the entire street railway and electric 
ene service of the city. Franchises for both street railways and 
electric-lighting plant are tual. Bonds and stock were in July, 
1902, listed on the Bosten Stock Exchange. 

Stock & BON Date. Interest. Ouisiand’g. Maturity. 
Common, es $2,500,000 


1st cons. M., $3,500,000, } 
gold ($1,000 & £500)..0* 4 on, Trustee. 
Sav. Thun. & Isle of H.o* )18¥7 4cur.Q-J $1,000,000 July 1, 1947 
lst M., g., ($1,000) $1,- 
250,000 
Bonds—Of the Savannah Electric Co. new mortgage, $1,000,000 are 
reserved to retire a like amount of bonds of the Savannah Thunderbolt 
& Isle of Hope Railway. Bonds can be called as a whole at 110 and 
accrued interest. The company binds itself to apply at least $20,000 
per annum after 1905 towards improvements or extensions, or in the 
purchase of bonds. The City & Suburban Ry. has outstanding 
of 6 per cent bonds, but as these are to be purchased or exchanged upon 
resentation, we omit m above statement. Another million of 
the new bonds (increasing the amount to $3,500,000) may be issu 
new construction and equipment at rate of $1,000 bond for $1,250 fn 
cash spent. The mortgage of the Savannah Thunderbolt & Isle of Hope 
Ry. is for $1,250,000, but $250,000 of the bonds has been retired. 
Stock —The 6 p.c. pref. stock is subject to call at 120 at any a 
EARNINGS—Of the combined properties for year ending Dec. 
1405, ioe, $480,510; net, $212,519; interest, $115,000; surplus, 
$97,519. In 1901: Gross, $434,293; net, $169,301. 
Roap—O tes 54 miles of track in Savannah and vicinity. Numer 
ous extensions and new lines are proposed. ‘ nati 
FFICERS — President, Geo. J. Baldwin; Vice- ent, A. Stuart 
Pott froneurer, Henry B. Sawyer; Secretary, A. 3. Assistant 
Secretary, H. R. Hayes; Assistant Treasurer, 
Managers and Transfer Agents, Stone & Webster, 3 
1358; V. 74, p. 42, 152, 207, 1039; V. 75, p. 78; V- 76, p. 332. 


SCHENECTADY, N. Y. 
SCHENECTADY RAILWAY-A trolley road. 


—A reorganization on Feb. 11, 1895, of the Schene 
A yy Ratiway Gon which was chartered in 1886. trols 
entire street ratlway and electric light business in Schenectady oo, 
suburbs. Owns all the stock of the Schenectady Tiuminsting 
which is deposited as additional security for the vonds of 1 ot ae 
chises unlimited. The General Electric Co. owns all the = Ont 
Schnectady Ry. Has Srackage rights over ad — Traction Ut. 

da Troy. Franc per 

trey eons & 00.) N. Y and Perry, Coitin & Burr offered $500,000 
bonds for sale in Jan., 1903. V. 76, p. 266. 


nd’ g. 
SToc BonpDs— Date. Interest. Outsia 
,000) , $100. 


Stock ( $600, 
1901 4'¢¢.M-8 2,000,000 
New lst mort. id, reantile Trust Co. N. Y., > 
000,000, $100.0" } rat. at Marea & after Sept 1 1911 561100, 
: Gross, ; 
ARNINGS—For year ending Dec. 31, 1902: 
ot TSGe interest, ,000; surplus, $97,024 - 
Roap—Total track owned and operated 67.6 a _ nding Om 
ston to Albany of 12 miles (Jouble Tee completed in Nov. 1002 3 
— nov 
aa ao . Ballston or track) and new local extension are 





DOPING ..c0s ccnccvvens ccovecececcvcrsvocccoscocsccescscece $850,630 53 


* Includes interest for one year on $13,091,000 underlying bonds 
assumed, and interest from April 1, 1902, on 20,000,600 sinkin 
fund 4 p. ¢. gola bonds, ’ F . — oe 





under construction. 70, 75 and 78 lb. T and girder rail. 


ee-President B. H, Free 
Orricers—President, Hinsdill Parsons; Vise." O" Carr, all of Sonenee 
Manager, if, ey $05 p. 338, 445, 495, 554, 1011; V- 74, p-% 


tady.—V. 72 
v. 46, p. 1148, 1308; V. 76, p. 266. 





Trustee, Central Trust Company, New . 
York. 





| 
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Stock & Bonps— Miles. Dat. eteat aa stores. ee 

LASKAWANNA. & WYOMING VALLEY | feck 25,000, se is” “iss3 ‘1% ry Matar, 
- p 1,000 & $506 ff Interest (x) at Union Trust ooo, Ok i iy 
ORGANIZATION—Incorporated under the General Laws of New Jersey | gu. by Scran.Tr.d 1to4 1,000 each and N > Phila” Noy, 
in Sen 1900, to build an electric road from Carbondale southwest | —\ Roth principal and interest are payab 08. 40 to 650 $809, 
about 35 miles, via Scranton and Pittston, to Wilkesbarre. and State of Pennsylvania taxes) free from all United Statay 

TOCK AND BondDs— Date. Interest. Outstanding. Maturity. * Of the bonds outstanding $295,500 

Bise 500.000 ($100). ....-.  ---- 200s $6,500,000 ..........- Roap—Owns and operates 12% miles of tance? the Seranton Ry 
Col. trust mtge. $1,000), 1901 5g.F A Seetext. Aug. 1, 1951 | with Greenwood, Moosic, Taylorville, Avoca Pittaté, Uniting Serantoy 

000. Int. at Standard Trust co., N. Y., Trustee. | EARNin@s—Earnings are now included in hee on Ry head, 


gold, $5, Weer 5 

Bonds - On Nov. 1, 1902, about two-thirds of the bonds had been 
iseued; the balance is being issued as construction progresses, 

froao te Jan., 1903, the road was well under construction, being 
laid with 90-lb. rail. 70 miles track, standard-gauge, of which about 
15 miles completed from Scranton through Pittston towards Wilkes- 
darre in Nov., 1902. 

OFFicers—President, Geo, C. Smith, Pittsburg; Vice-Pres., William 
Connell, Scranton, and t. B. Simpson, Oil City; Treasurer, H. J. Conant, 
New York; Secretary, Dudley Phelps, New York.—V. 71, p. 13; V. 72, 
p. 872, 988; V. 73, p. 184 


SCRANTON RAILWAY-A trolley road. 

ORGANIZATION—On Jan. 1, 1897, assumed all the assets and liabill 
ties of the Scranton Traction Co., ete—V. 63, p. 1064; V. 64, p, 85. 

The company owns all the stock of the Carbondale Ry., the Pittston 
& Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi- 
eally all of the stock of the Scranton & Pittston Traction and the 
Scranton & Carbondale Traction; also the entire issue of the new Car- 
bondale Ry. mortgage ($300,000). 

Stock & Bonos— Par. Date. Interest, ¢ 
Stock Him seag EN $50 $3,000,000 Sept.,1900, 1% 
Scranton Trac. 1st), 000 1892 6 LN ‘ 

j 92 g.M-N_ 1,000,000 Nov. 1, 1932 

wa h ane t Interest x at E. W. Clark & Co., Philadelphia. 
Scran. Pas. Ry.1stM.1,000 1890 6 M-N 100,000 May 1, 1920 
Scranton Sub. 1st2500%c1890 6g.M-N 200,000 May, 1909 

M., g., gu., p.&1.c* § Trustee, Farmers’ L. & T. Co., N. Y. 


Outsiand’g, Maturity. 





Peop’s 8t.Ry.1st M.g.1,000 1888 6g. F-A 200,000 Aug. 1, 1918 
Do gen. M., gold .... 1891 6g. J-D 100,000 Dec. 1, 1921 
Scranton Ry. M., $2,500,-2 1897 5x. J-J 900,000 Nov. 1, 1932 


c* § Trustee, Continental Trust, N. Y. City. 

} 1900 5g.J-J $500,000 Nov. 1, 1932 
trust €500,000 ($1,000, > Prov. Life & Trust o., Phila., trustee. 
$500) 0" § Int. (x) at office in Scranton, or ag’cy.Phila. 

x Free of United States and Pennsylvania State taxes. 

Bonds— Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,- 
000 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore the right is reserved to call in and exchange the 
bonds at any time before maturity for bonds bearing the same rate of 
interest “which may be issued by a consolidated street railway com- 
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con- 
sist of all the stock ($450,0: 0) and the entire issue (830U0,V0V) of the 
Carbondale Kailway Co. mortgage of 1900; also $498,700 out of the 
$500,0.0 stock of the Scranton & Carbondale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt: ton Traction Co.; 
likewise $60,000 out of the #355,.500 bonds of the latter. 

Dividends—The tirst dividend of 1 p. c. was paid Sept. 1, 1900. 

Strike.—The company suffered from a strike of its employees from 
Oct. 1, 1901, to April 1, 1902. 

Road—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows: 


000, zold ($1,000) .. 
Scranton Ry. gold col. 





Owned— Miles, | Lackawanna Val. Trac...... 3°94 
Scranton Railway....... ....-38°10 | Carbondale Railway........ 15°25 
Leased — Miles. | Pittston & Scranton St. Ry. 2°03 
Scranton & Pittston.......... 2°44 — 
Scranton & Carbondale...... 4°92 Total system...... biceoweabs 76°68 





Report—The following (for Faas ending June 30) covers the opera- 
tions of all lines controlled for 1901, but for 1900 includes leased 
lines for May and June, 1900, only; for periods before that results 
include the Scranton Ry. alone. 





Gross Net. Tazes. Interest. Bal., Sur. 
1901.........$614,022 $259.564 $19,200. $200,880 $39,484 
1900.. .-- 464,807 224,066 13.700 140,523 69,843 
1899. ....... 393,566 198,240 11,000 127,579 59,6€1 

OrFicers—President. C. M. Clark; Vice-President, E. W. Clark Jr., 
Sec’y and ,C. Ford Stevens, Bullitt Building, Phila.; Gen. Men., 


Frank Silliman, Jr., Scranton, Pa.—\. 64, p. 85; V. 67, p. 127; V. 68, 


p. 674; V.71, p. 492; V. 73, p. 1265. 
(1) CARBONDALE RAILWAY~—A trolley road. 
This is the old Carbondale Traction Co., which was sold at fore- 
closure in 1900. The Scranton Railway Co. owns all the stock of the 
Carbondale Railway, also the $300,000 5 p.c. gold bonds, due June 
1, 1926. Road is leased to Scranton Railway. 


Stock & Bonos— Date. Interest. Outstand’g. Maturity. 
Stock auth., $450,000) ($50) .. 5450,000 


ist M., Carbondale Traction) 1592 6gJ-J 150,000 July i, 1922 
Co., c* &r. ($150,000), gold 


Interest at Central Trust Co., trustee, 


($500 & $1,000)............. New York City. 
Carbondale R’way, lst mort- ? 1900 5 g.J-D 300,000 June 1,1926 
Int. at E. W Clark & Co., Philadelphia. 


gage, $300,000, gold, regis- 

eli lst: SE foe $ Geo. L. Estabrook, Phila., trustee. 

Bonos—First mo e of Carbondale Traction, due 1922, has a 
sinking fund of $2,500 per annum after July 1, 1895, but bonds can- 
notbe called The rew bonds due 1926 have nosinking fund, butcan be 
called at any time at 105 and accrued interest upon 10 day’ notice. 

Roap—System includes 15 miles of road, beginning at Forest City, 
Pa, and runni through Vaudling, Richmondale, Wilson Cree 
Simpeon, Carbo , Maytield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 


(2) SCRANTON & CARBONDALE TRACTION—A trolley road. 


ORGANIZATION—Scranton Railway Co. leases this company for fifty 
years and operates the road and furnishes the power. Earnings are 
now included in Scranton Kalilway report. 


STOCK & Bonos— Miles. Date. Interest. Outstand’g. Maturity. 
TE cénetenerccativene cap ee ere ! -.. ‘espeennicae 
lst M., $1,000,000, &-,) 5 1893 64.J3-J 50,000 Jan. 1, 1923 

 * ers ec’; Interest at EZ. W. Clark & Co., Philadelphia. 


Bonds ior $100,000 are reserved for power plant, if required, and 
$750,000 tor purchase of other railroads and new property: 4 

RQA0-Owns road extending from Scranton to Archbald, Pa., about 
5m ; Connects with Carbondale Railway to Carbondale, 


(3) BCKANTON & PITTSTON TRACTION.—A trolley road. 
ORGANIZATION—Chartered Sept,, 1493, and on Oct. 5, 1893, leased 
for 50 years to Seranton Kailway Company; has since been 
garemece by the Seranton Kailway Company. The Pitteton 
mpany Owne the entire capital stock of the Lackawanna Street 
Railway and the Pittston Jenkins & Avoca Street Railway, and a 
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SEATTLE, WASH. 


THE SEATTLE ELECTRIC COA 
This company. which was incorporated i ‘ . 
on January 3, 1900, isa comeotidation of neasty ne pb Washtngion 
(all except one small road) and electric-light interests { ralvap, 
the City of seattle. In 1900 was granted a 35-year franchises want 
lines, but must sell 25 tickets for one dollar, In Febru optllta 
= meee ea — _~ the Boston Stock Exe 9 Cee 
ees the Seattle Railway Co. bonds, princi terest, d 
ing companies have been acquired: ee The follow. 
Seattle Traction Co. Third St. 
West St. & North End Electric Ry. Union Riceearban BY. Oe 
Madison St. Cable Ry. Co, Surke Block Lighting Plant, 
First Ave. Cable Ry. 


Union Trunk Line. 
Grant St. Electric Ry. 


ae tag ——- Co. 
reen 6 Electric Ry. James Street Construc: 
| The Seattle Railway =" _ 




























North Seattle Cable Ry. 
Seattle Steam Heat & Power Co. 
Stock & Bonos— 

St’k, $5,000,000 com. ($100) 
Stock, #3 000,000, pref. 6 
per cent non-cum (8100) 








9909,000 


3,000,000 Oct, 102,34 


















































Ist M. #5,000,000, gold..c*s 1900 5g F-A_ 4,51 ' 
SUEMI cr cx Shaceencenscas 2 Int. at Boston Safe Bop erro 
Bonds—The mortgages on most of the consolidated companies ba ] 

been discharged, and companies turned over to the Seattle Elects I 

Co. outright; the others are operated by the Electric Oo. a3 owner ot 5 

practically all of the stock and bonds. Of the new mo 000 8 

can be issued only for actual additions and for not over 75 p,¢ ot 8 

cost of same, Sinking fund—1 p.c. of the entire amount of bond 8 

outstanding is payable yearly. Bonds can be called at any time at 119 

and interest. 8 
Stock Preferred stock is redeemable at 120, 1 

Ps ene op nies it, lg Bo on pref. stock was paid April, 1901, 
vidends changed to half-yearly, and 3 per cent pal : 

1902, April, 3 p.¢.; Octover, 3 ps. os peso hse . 
Roabd—Operates 82's miles of track. Numerous extensions propowi | 
Report.—For calendar year 1901 as follows: Grose, $1,499,197 68 

net, $524,738; charges, $221,113; surplus, $302,625. th 
OFFICERS—Pres., Jacob Furth; Vice-Pres. and Treas. Henry B, }- 

Sawyer; Ass’t Treas., F. Dabney; Sec., Geo. Donworth; Ase't Se, i. ii 

kK. Hayes; Gen. Mgr., Howard F. Grant; Gen. M’g’rs and trl 

Stone & Webster, Boston, Mass.—V. 73, p. 664; V. 74, p. 207. to 
(1) SEATTLE RAILWAY CO.—A cable road. 
ORGANIZATION—This was formerly the Seattie City Ry., which, t- on 

gether with Leschi Park, was purchased at foreclosure on Sept cru 

21,1901. In October, 1901, was re-incorporated in Washington r 

the above title. hen 
Stock & Bonps— Date. Interest. Outstanding.  Maturlh, E 

Stock, $500,000 ($100) ...... ......... r peckihen 31 

lst M., $500,000, gold, § 1901 5g¢.M-N 500,000 Nov, 1, 192 4 
($1,000) c.*,guar. p&i. 2 Int. at Boston Safe Dep.&Tr.Co.,Bost,, trust. of 
Bonds—Sinking Fund is one per cent annually; bouds can be calle rail 

at 110 and accrued interest on two weeks’ notice. Pa. 
Roap—Owns about 5 mules of cable road on 5 miles of street and 

Seattle, known as the Yesler Avenue and Jackson Street lines, V2, Casi 

p. 873; V. 73, p. 186, 237, 495, 664, 785, 1062. Tal 

— Nr OF 

SEATTLE & RENTON eaten silica Pres 

ANIZATION—In 1899 purchased the road an ne! 0 Urer 
sont! etainier Beach Ry., formerly the Rainier Ave, El. By. fore 

closed. The Seattle & Ranier Beach, however, maintains its (1) 

existence. In February, 1903, the Seattle Renton & Southern By. Or 

made a mortgage to the Merchants Loco & Trust Co., Chicago, pury 
secure $200,000 of 5 p. c. $1,000 bonds, $105,000 of which are frien 
retire existing bonds. feng 
Stock & Bonos— Date. Interest. Outstand’g. Maturiy Us. 
Stock, (par, $100) ($100,000)......  .--.---- 100, peosere oper: 
1899 54J-D 90,000 June 1, we 
First mortgage, $150,000 } State St. Trust Co., Boston, Trustee. WO 
Roap—Operates 12°35 miles of track, extending from vt St 
through Columbia City and Dunlap to Renton. Rails, 30-56 lb. T = 
girder. Franchise runs till 1915. 1 le 
OFFicers.—President and Gen. Mer., F. H. Osgood; Vice-Prest, ie 
Chapin; Secretary, W. A. Peters. " 
—— o 
en, 
PUGET SOUND ELECTRIC RY. oon, wt the St 
ORGANIZATION.—Incorporated in New Jersey on oe 5 3 bonds 

a nominal capital of $3,000, which was later increa‘ diate under o intere 
($100), $1,000,000 beiag 6 p.c. preferred, to consol ate he Toh Roa 
system the Seattle-Tacoma Interurban Ry. of 37 miles - wool al New ( 
Ry. & Power Co. of 61 muiles—total mileage, 95 miles. 48 whieh conne 
controlled by the Stone & Webster Syndicate of — 1908 and 9 
controls the Seattle Electric Co. Details not ready in Feb., OFFI 

ane 4 ton 
SEATTLE-TACOMA INTERURBAN RY. m Ca 
using third rail. : y Will prot 
ORGANIZATION—Organized in 1901 in Washington. 
be merged into the new Puget Sound Electric Ry. mrt g 
Stock & Bonps— Date. Interest. Outstand §. a H 
Stock, com., $1,500,000 ($100) ......  -------- $1,500,000 aOR 
Stock, pref., 4 Po BOR-CUM,2 ss... 500,000 ad p , 
$5 ’ ( )  -wwen sneer Feb. 
F-A 2,000,000 
a ne $2,000,000 ($1,000) og 7 4 Old Col. Tr. rd aie’ 
EES 5 inal ook, 
nds—%650,000 are reserved for future requirement! mit 
of pons of the same. A sinking fund of 1% of bonds become “ip reas (8104 
after Aug. 1, 1906; all bonds held by the sinking fant ary istl Earn 
alive and to bear interest. Entire issue may bee 4 tr ' 
110 and accrued oe 1 Me — ‘0 - Orne 
ie Cal J: 
a Comerien line from Seattle to Tacoma, a ae el / anc 








Roap—Comprises a 
miles, over private righ 
the yy + — Pree ccna 
both freight and passe i 

Orricens— President, Jacob Farm ries og 
Treas., H. B. Sawyer; Ass’ .F. J; SOC» Bo a 
Sec., H. &. Hayes; f & Tran. Ag’ts. Stone & cot b 


, . Regular train - 

od Sage, 1902. Rails 70-1. 7. Wi 
Uses third rai ol 

ioe President, A. it 












majority of the capital stock of the Pittaton Suburban Passenger 
way, operating their properties under lease. 








Gen. b 
Mass. —V.70, p.1096; V.71, p. 288, 699; V.72, p. 988, = 
1255. 
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STREET 


LECTRIC CO. OF SEDALIA-- | 
RAILWAY & are & Railway Co. sold at foreclosure in 
This isthe ond bought by the > — See Company was organ- 
Mare, 4 h $250,000 stock. 
ined in May, ye owned 12 miles of single track; Brown 
Roao—Elec. an 15 miles, V. 67, p. 433; V. 70, p. 231, 382, 430; 


miles; 
wrap. 3°, §82, 1189 : 


‘SHAMOKIN, PA. 

T. CARMEL ELEC. RY- 

SHAT 82 yt June, 1902, plans were under way for 
pel stock, building new mileage, etc 





aoe . Interest. Oulstanding. Maturity. 
sr0cy | Bot #50) nuetegte OME scosshesaces | 
aspen  7a93 65-D 300,000 Dec. 1, 1923 
ee emia to Logsville, Green Ridge, Mt. Carmel, Cunning- 


foAPa Centralia, 19°25 miles of track; operates 22 cars. 
ling June 30: 
Eanninas—For fiseal yor" PN NE Fares Int, Rental, ée, Bat., Def 
i $71.47 $37,692 $12,169 #38,572 $13,049 
‘sa _p , G. M. Smith, Mount Carmel, Pa.; Vice-Presi- 
OFFICERS Pree eabanon, Pa.; Secretary, N. 8. Snavely, Lancaster 
denis on, Pa; Treasurer, ©. Smith, Annville, Pa. 
TT 
SHARON, PA. 
YOUNGSTOWN-SHARON RY. & L’T CO.— 
Trolley. 


~—Incorporated in New Jersey on Dec. 5, 1900, for the 

ORGANEATION notion, Of eration, ownership and control of street 

railways, a8, Water and Gectric properties. From a central power 

station at oungstown distributes electricity in Youngstown, Girard, 

Struthers, Lowellaville and Hubbard, Ohio; and Sharon, Sharpaville, 

South aron and Wheatland, Pa.; also has three rotary sub-stations 
situated in Youngstown, Ohio, and in Sharon and New Bedford, Pa. 


ONDS— Date. Interest. Outstand’g. Maturity. 

Re Sate MEIOO) ccvecs § sesvecess 2,500,000 ...... af ed 

lst rr oom} 1900 - $6. J e By om. a 
.f..0° § Int. at N. Y. Sec. r. Co., N. Y., Trustee. 

id ) ee 60,00 5g.Mar. 500,000 Mar. 1, 1927 


a ,000,0002 19u1 
“a ($1,600), nav ; Int. at N. Y. Sec. & Tr. Co., N. Y., Trustee. 
Bonds—First mortgage bonds can be called at 115 and accrued inter- 
eston any interest date, They are a first lien on all the properties of 
the company, including substantially all of the capital stock of the 
Sharon @ New Castle Railways Co. and substantially all of the capital 
stock and bonds of the Sharon Gas & Water Co., the Sharon & Wheat- 
land St. Ry., Sharpville Electric Light Co., the Shenango Valley Elec- 
trie tCo., the Youngstown & Sharon Street Ry. Co, the Youngs- 
town Consolidated Gas & Electric Co., the Valley Street Ry. Co. and 
all the bonds of Merchants’ Light, Heat & Power Co. and the Shen- 
ango Valley Street Ry. Co. The second mortgage incomes are a sec- 
ond lien on the same properties, and may be called at par and ac- 
erued interest on any interest date. 
Binking Fund—Commencing 1906 1 p. v.18 payable annually for 
ten years, after that 1‘9 p.c. per annum for first mortgage bonds. 
Earnincs—Including Sharon & New Castle, for year ending Dec 
$1, 1902: Gross, $444,986; net, after expenses and taxes, $200,014. 
Roap—On Feb. 1, 1903, owned and operated (including the New 
Castle system) 40,miles of railway, which com prises the entire electric 
railway system of Sharon, Sharpsville, South Sharon and Wheatland, 
Pa,; alao connects Sharon, Pa., with Hubbara and Youngstown, Ohio, 
and also connects both Sharon, Pa., and Youngstown, Ohio, with New 
ae J aline runningto New Castle from Hubbard, O. Rails 70-Ib. 
Tand 90-lb, girder. Operates45 cars. Population served, 120,000. 
OFricers—President, Randall Montgomery, Youngstown, O.; Vice- 
ent, Charles 8, Fairchild; Secretary, Leighton Calkins; Treas- 
urer, Osborn W. Bright.—V. 74, p. 328; V. 76, p. 104. 


(1) SHARON & NEW CASTLE RY3.—A trolley road. 


ORGANIZATION—Incorporated in New Jersey on June 8, 1901, for the 
purpose of construction, ownershio, operation a d control of elec- 
trical, steam or other power railways Jor the transportation of pas- 
sengers, mail, express, merchandise, or other freignt anywhere in the 
U.S. orin foreign countries, and also the construction, ownership 
operation and control of electrical, gas, water, light, beat and other 
nn companies, The entire capital stock isowned by the Youngs- 

Ry. & It. Co., which guarantees the bonds, prin. and int. 


Bic Bo 980(EI00) au Tenet, Ouneeregge Maturity 
‘a $500,000, Bey 1901 5g. J-J 500,000 July 1,1931 
WOU) B. f.....0008 o* § Int.at N.Y. Security & Trust Co., N.Y., trustee. 


Bonds—Mtg. is a first lien on all the 
i properties of the company, in- 
tading substantially all the stock of the Sharon & New Castle St Ry. 
be eivania corporation, and substantially all the capital stock of 
apn] fice A >. - tte corporation; also all the 

es. C) 

men at any interest period. onds are subject to call at 115 and | 
}OAD—Owns and operates about 20 miles of track, extending from 
New Castle to Hubbard’, Ohio, over private right of way, S uere 


connection is made w W ~ -"e 
and 90.1b. girder rail’ ith the Youngstown-Sharon system; 40-lb. T 


OFFicers—President, O. W. Bri 
F Sm ght, New York; 8 . 
ton Calkins; Treasurer, James E. Keeler.—V, 75. p. _—” lei 


SHEBOYGAN, WIS. 


SHEBOYGAN LIGHT PO 
WER & RY.-— 
ORGANIZATION, Etc.—Owns 19 miles of track, with light and power 


lant. In Oot., 1902, i 
shased by an Eastern syndicarer + 2%* this property had been pur- 


sick BonDs— Date. Interest. Outstanding. Maturity. 
Hock, Ree cetiggorere 0 RR tee 
an $300,000 1806 bk AO 300,000 April i; 1926 
sod paaliae nterest at Mercantile Trust Co., N.Y., Trustee. 
were 870000. 1901, gross earnings, $81,680; in 1900 gross 

FICERS—President, G. B Matt 

. B. oon; Manager. John Li - 

aud Treas , Louis F. Hoke; Gen’ Supt. H. Pagil Jr. poery 


SIOUX CITY, IOWA 
> WOUX CITY TRACTION-A trolley road. 


J * this ro 
lenin is stated one, ut pz ouehased by the Swift and Armour 
ErC.=-Chartered in May, 1895, with authorized capt 


1000, to 
toreclosure, . the Sioux Street Railway, sold 
chises run for 50 years on 1889. “— . 





| in 1926 Operates loca 


RAILWAYS. 87 


On May 15, 1899, absorbed all the other Sioux City lines, and now 
owns and operates 42 miles of road, including the elevated (Sioux 
City Transit), the Central Trac:ion, the Riverside Park, the Sioux City 
& Leeds Electric and the South Sioux City Traction Co. 

Stock & Bonps— Date. Interest. Outstanding. 
Stock, $1,200,000 ICO. ae yan tah rr jais' it 1808 

5 g. J- 50, uly 
1st 9780.00 gold (int. at Bank of Montreal, Chicago, or New 
($1,000) ....... seneces c York, trustee. 
Roao—Uperates 42 miles of track. Cars, 81,o0f which 61 motors. 


EARNINGS—For fiscal year ending May 31: 
year. 


Maturity. 


Gross, Net, Interest. Surplus, 
REED spas Vewsizces odes $222,045 $87,513 $37,500 $50,018 
SOUP wdecaciscecsce. se 199,1L#3 60,976 37,500 23,476 


OFFicERS.—President, Samuel McRoberts: Secretary and Treasurer, 
J. F. Miliett; Gen. Mgr., E, L. Kirk —V. 75, p. 849. 





SOUTH BEND, IND. 


INDIANA RAILWAY.—A trolley road. 
ORGANIZATION—On March 15, 1899, was organized by the consolida- 
tion of the South Bend St. Ry., the Indiana Electric By., the General 
Power & Quick fransit Co., the South Bend & Elkhart Ry. and the 
Elkhart Goshen & Southern Ry.; franchise Pe Sg omy in Mishawaka, 
Goshen and South Bend, but on Sept. 8, 1902, the City Council of 
South Bend passed an ordinance seeking to impose certain restric- 
tions, but the company has refused to accept same; in Elkhart expires 
Telectric lines in above cities and interurban line 
joiningthem. Population served, including Elkhart and Goshen, Ind., 
about 70,000. 
STOCK AND Bono:— Date. Interest. Outstand’g. 
Stock, $1,000,000.... ...... _....--- 1,000,00 
5 g.,J3-J3 200,000 


1900 
Ist marcato f Girard Trust Co. (Phila.), trustee. Int. at 

&. (F1,000)........ ©" $ standard Trust Co., N. Y. 

Sinking fund of $10,000 per annum begins January 1, 1905, bonds 
to be bought in open market 

Roap—Length of track, '50 miles. Gauge, 4 ft. 84 in.; 70-lb. T-rail. 
Owns 65 cars and 3 power stations. Extensions under way. 

EaRNINGS—For year 1900, gross, $198,835; net, $14,114. 

OFFicers—President, Arthur Kennedy, Pittsburg, Pa.; Vice-Pres. 
and Gen. M’g'r, J. McM. Smith, South Bend, Ind.; Sec. and Treas., J. 
B. McCance, South Bend, [nd.; Ass’t Treas., W. C. Hagan. General 
office, South Bend, Ind.—V. 61, p. #25; V. 68, p. 671. 

a _ 


SOUTH FRAMINGHAM, MASS. 
SOUTH MIDDLESEX STREET RY.-Trolley. 


Maturity. 


Stock & BOoNnDs— Date. Interest. Outstand’g. Maturity. 
DE Sa dtncccacians annese See below. $1 00,000 See text. 
lst M., $100,000, gold. 1895 5 g.F-A 100,000 Feb. 1,1915 


Current liabilities Oct. 1, 1901, $104,341. 

Interest payable at [International Trust Company, Boston. 

Dividends: In 1894, 6 p. c.; in 1894-95, a) c.; in 1895-96, 4 p. G3 
1896-97, 549 p. c.; 1897-8, 6 p. c.; in 1895-99, 6 p.c.; in 1900-1, 6 p. 6. 

Roap—Owns 13°8 miles of track; rails 45 and 50-lb. T; has trackage 
rights over 5°7 miles additonal; total operated, 19°5 miles, 

EARNINGS— Year at. September 30, 1902, gross, $70,405; net, 
$10,536; charges, $22,381; deficit, $11,845. 

OFFICERS—President, Thos. T. Robinson; Secretary and Treas., 
urer, J. J. Valentine, South Framingham; Gen. Mgr., A. Frank Mars. 


a 


SPENCER, MASS. 


WARREN BROOKFIELD & SPENCER ST. 
RY.—A trolley road. Population tributary estimated at 25,000, 

Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
SP abeccdies  sdcsoe |  ccdissaxe $150, In 1900-01, 2 
lst M., g., $125,000, s. ef 1896 5g. M-N 119,000 Nov. 1,1916 

aft. Nov. 1,’99 ($1,000)c. ? Int. at Int’l Trust Co., Boston, Trustee. 
Loans and notes payable Sept 30, 1902, $66,479. 

Sinking fund is $2,000 annually on and after Nov. 1, 1899. 

Roap—Owns 20 miles of track connecting Warren, Brookfield, North 
Brooktield, Spencer, ete. 

Earninas—Year ending wx 30, 1902, gross, $61,595; net, $21,456; 
charges, $14,080; surplus, $7,376. 

OFFICERS —President, A. B. Bruce; Sec. and Treas., G. A. Butman. 

EEE 


SPOKANE, WASH. 


ARLINGTON HEIGHTS MOTOR_RY.—2 miles 
of trolley track. Stock, $50,000. Road leased to Wash. Water Power Co. 


SPOKANE & MONTROSE MOTOR RR. 

Company 1s to be reorganized and extended for a mile and a half. 
Will also be made standard gauge and bonds cancelei. 

Road EtTc.—Operates 31g miles of trolley track. Stock, $50,000; 
par $100. lst mortgage 6s, M-S, $40,000. Pres. and Gen. Man., C. G. 
Reeder. 


WASHINGTON WATER POWER CO.’S SYS- 
TEM-—SPOKANE STREET RAILWAY, Etc. 

ORGANIZATION—Comprises the Edison Electric Dluminating Co., 
Spokane Street Railway Co., yore Electric Railway Co., 

alls City Land & Improvement Company, the Ross Park Street 
Railway Co. and the City Park Transit Company; also the Up River 
Water Power, formerly the property of the Spokane Falls Water Power 
co. Company owns entire electric-lighting business of Spokane and 
practicaily all the water power. 








Stock & BonpDs— Date. Interest. Outstand’g. Maturity. 
BORE HOO O Ci ccs | scoces sencccse $2,246,300 Jan., 1903, 14% 
1,600,000 July 1, 1929 


Consol. mort. & coll.) 1899 5.g. J-J 
trust, #3000,000, Interest at Franklin Trust Co., Brooklyn. 
gold ($1,000)...c*ar) Trustee. 

Of the $2,000,000 new bonds, $1,435,000 was to take up outstanding 
bonds of the old companies, $150,000 to be issued forthwith, and the 
balance, $400,000, may be issued for acquiring additional property or 
for improvements or betterments. Bonds cannot be called, 

Diridends—In 1900, 4 p.c.; in1901,4 p.o.; in 1902,5 p.o.; in 1903, 
Jan., 14 p. oc. 

EARNINGS -For year ending Nov. 30, 1902, gross, $626,297; net, 
$284,412; depreciation, $40,000; interest, $30,000; balance $164,412. 

Roap—System consists of 34 miles of trolley road, the cable tine 
having been changed to trolley. Rails 30 to 72 lb. T. : 

OFricens—President, Mongy 3. Richards; Secretary and General 
Menegst, . L. Huntington; asurer, H. E. Perks, all of Spokane. 
= wa p. 1248; V. 71, p. 289, 646; V. 75, p. 291, 1255, 1356. V. 76, 
p. . 
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88 STREET 


SPRINGFIELD, ILL 


SPRINGFIELD & CENTRAL ILLINOIS RY. 
RGANIZATION.—Incorporated on Sept. 2, 1902. Acquired the Spring- 

field Consolidated Ry. The new company will construct extensions 
from Springfield to Bloomington, to Decatur, to Jacksonville and to 
St. Clair and East 8t. Louis under franchises granted to the Springfield 
& St. Louis Ry. 

Stock & Bonps— Maturity. 
Stock ($1,500,000 auth.) one. 
Springfield & Cent. Ill. r 19038 5g. J-J See text. Jan. 1, 1943 

ist_ consol. moxtenge, Columbia Finance & Trust Co., Louisville, 

1,000) § Trustee. 


&., $2, 00,000 ($ 
People’s Elec. ist M.. .. 1891. 6A-O 100,000 Apr. 1, 1911 
Springfield Consol. Ry.)1893. 5J-D 650,000 June 1, 1933 

Consol. mortgage for} Interest at Columbia Trust Co. (Trustee), 

$750,000 gold......... Louieville, Ky. 

Sufficient bonds of 93 are reserved to retire the $100,000 of People’s 
Electric 6s due in 1911. 

Bonds—Of the new mortgage of 1902, $750,000 is reserved to retire 
prior liens, $562,500 to acquire $750,000 stock of Springfield Con- 
solidated, $600,000 will be used to build and equip the new lines and 
for improvements; &337,500 will be retained for additional improve- 
ments, etc.; $250,000 is reserved for extensions at not exceeding 
$20,000 r mile. Interest is payable at the company’s office at 
on d, or ite agency in New York. New mortgage bonds cannot 
be called. 

Roap—Owns and operates 24 miles of trolley track in the City of 
Springfield. Raile 40 and 75-lb.T. Extensions from Sprinefield to 
Riverton, 742 miles, and from Springfield to Girard, 26 miles, are 
propos+d. 

EarRnines—For year ending Dec. 831, 1902, gross, $195,351, as 
against #170,000 in 1901. 

FFICERS.—President, H. H. Littell, Buffalo, N. Y.; Vice-Pres., B. 
son; Secretary, L. W. Botts; Treas. and Mar., C. K. Minary. V. 
75, p. 291, 499, 550; V. 76, p. 267. 


SPRINGFIELD, MASS. 


SPRINGFIELD STREET RY.—A trolley road 

ORGANIZATION.—Ineorporated March 5, 1868. Stockholders in 1903 
sanctioned a $1,500,000 bond issue. 

StTockx— Date. Interest. 
Stock $1,958,400 ($100) Text. 
Be SOO) ng 1895 419 A.-0. 100,000 April 1, 1910 

Notes payable June 30, 1902, 818,000 

DividDeNnDs—In years 1893 to 1902, inclusive, 8 per cent per annum. 

Roao.—Owns 85°76 miles (incl. 20°846 miles 2d track) of main track 
and 6°272 miles of sidings. Operates 219 cars. Extensions proposed. 
EARNINGS.—For years =o Sept. 30 earnings have been: 

1902. 1901. 1902. 


Date. Interest Outstanding. 


Outstanding. 


Maturity. 
$1,958,4 ‘ext. 


1901, 


g by 8 by 
Gross earn’gs . 844,665 753,809 | Divs. pd. (8%)..156,672 156,672 
Net . 250,028 226,220/| Bal. for year. sur.5,268 def.3,686 


or Total surplus 
Intere-t. ...... $ 88,088 73,234 | “Sent. 3 *257,091 401,823 


*After charging off $150,000 for depreciation. 


OFFicers—President, John Olmsted; Supt., George W. Cook; Treas., 
Frederick Harris.—V. 66. p. 135, 762, 860; V. 71, p. 30, 699. 


SPRINGFIELD, MO. 


SPRINGFIELD TRACTION CoO. 

ORGANIZATION.—Successor in 1895 to Metropolitan Electric Ry. 

StockanD Bonps— Date. Interest. Outstand’g. Maturity. 
Stock, $400,000 ($100). ...... 00,000 ee 
1st muge., $330,000, g.) 1895 5 g.J-J 330,000 ee! 1, 1925 

1, ) (cannot be> Interestat St. Louis Trust Co., St. Louis, 

called) o* tee. 

Roap.-—Owns and operates 15°8 miles of track; Westinghouse 
elect. system; Hamilton-Corliss engines. : 

Earnines.—For calendar year ending Dec. 31, 1902, gross, $90,672; 
total expenses, including taxes, $57,916; net, $32,756. 

OFFicers.—President, Geo. W. Parker. Union Trust Building, St. 

; Secretary, C. H. Smith, St. Louis; Treasurer. J. F. G. Bentley, 

Springfield; Superintendent, Seth Benham, Springfield. 


SPRINGFIELD, OHIO. 


SPRINGFIELD & XENIA TRACTION — 

A Ax at ne controlled by the Pomeroy-Mandelbaum O_O 
ORGANIZATION.—Incorporated in Ohio on April 19, 1901, as the 

Tittle Miami Traction Oo., but name changed as above in October, 1901. 


Interest. Outstand’g. Maturity. 
Stock, $500,000 ($100). 


1 5g.M-N 20,000 Nov. 1,1921 
gz. M-N J ov. 1,19 
ist enna: Int. at Cincinnati Tr. Co., Cincinnati, Trustee, 
&- Wis $” or at Chase National Bank, New York. 
Bonds—No sinking fund and are not subject to call. 
Rosp—Operates 22 miles of track, connecting Springfield and Xenia. 
Completed Sept., 1902. Rails, 70lb. T; eight cars. 
OrFicers—President, J. R. Nutt; Vice-Pres., F.T. Pomeroy; Secre- 
, BE, er Akron; Treasurer, Will Christy, Akron.--V. 72, p. 
776; V.73, p. 1209; V. 74, p. 96; V. 75, p. 667, 
I 


SPRINGFIELD, VERMONT. 


SPRINGFIELD ELECTRIC RY.-—A trolley road. 

ORGANIZATION.—Length of road, 8 miles, from Springfield, Vt., to 
Chareatown, H, Freight and passenger road. 

Capital stock, common, (auth.) $75,000; issued $64,600; guaranteed 

6 cent notes or preferred stock, $49,500. 1st mortgage for $100,- 

of 5 percent gold $500 and $1,000 coupon bon ated Nov., 

1, 1897,due Nov. 1, 1917; int. M-N at Nat. Bk. of Commonwealth, Bos. 

winas-For year ending June 1, 1902, gross, $32,281: net, 

# 76. President and Gen. Mgr., E. C. Crosby; Vice-Pres and Treas., 

A. Coolidge; Bupt., A. J. Crosby.—V. 64, p. 1043; V. 70, p. 793. 
i el 


STAMFORD, CONN. 


STAMFORD STREET RR.-~An electric road. 

9 ANIZATION-—Ineorporated as the Stamford Horse RR. Co. on Aug. 
9, 1261, but name changed to above on July 46,1489. Control was 
obteines by the New York New Haven & Hartford KR. in 1895, 


STOCK, & TT Date, Interest, Outstand’g. Maturity, 
Common, BP Rds $50 $47,190 ” - 


Pret. $100,000 Pe. os 4,050 Ag 11866 
mortgage, #7! auth. 000 Aug. 1, 1909 
Jot montane, #7 payable.. ma 








STOCK AND Bonps— Date. 


RAILWAYS. 


RoOAD—12'69 miles of track. In Nov., 1900, the extension to Gis, 
Glen. 


brook was completed. Operates 23 cars; 1 snow plow. 
EARNINGS—For year ending June 30, : 

$24,023; taxes, $2,122; interest, $10,783; A net, 
OFFicens President, Col. N. H. Heft, New Ha ae 

President, W_H. Gillespie, Stamford; Secretary ana Comn.; Vicg. 

Squire, New Haven; Superintendent, George M, Pleren getter, Stamnes 


STATEN ISLAND, N. y. 


RICHMOND LIGHT & RR. Co.- 
ORGANIZATION—This company was for 

Sept. 1, 1902, of the Staten sland Electric RR Now 3 entation on 

Island Electric Co. and the Richmond County Power on & Staten 

entire capital of the corporation owning the properties Owns the 

Jersey & Staten Island Ferry Co.; also controls one-half of thea er 

000 capital stock of the Rapid Transit Ferry Co.. which ihe $1,000, 

between St. George, 8. I.. and Whitehali Street, New York. The’ 

ae Pe om elbteed ay ° are Walter G. Oakman and Wa. Lane 
4 r five years, or te anizat 

plete statement of pin, see V. 74, P1091. o_o tion and com. 
Stock & Bonps— Date. Interest. 

Stock, $3,100,000 ($100)... ere ont 9. Maturity 

ist collateral trust mort.,2 1902 4g. J.-J. 2,200,000 
$2,500,000, gold. Int. at Guaranty Trust 6o., N. Y., Trnstee, 
Bonds—$300,000 are reserved for the acquisition of new : 
Earnines of the combined companies, viz. 

— ped the D sag = —— Elec. RR. and RS = rs 

Staten Island Ferry Co., for fiscal year e 

Gross, $431,659; net, $76,548. . nee dicn 1902, were: 
Roap—Road from South Beach to Howland H: ; branches 

Richmond Ave. to Bull’s Head and Clove Road’ 6 1nin second 

track, 12°13 miles; sidings, ‘04 mile; total track, 31-02 miles: eb 

girder Cambria and 84-Ib. girder Johnson steel rails; operates 109 car, 
OFFICERS—President, H. H. Rogers; Vice-Prest., John Greenough; 

2a Vice-Prest & Gen. Mar., 8. F. Hazlerigg; Secretary & Treasurer 

Chas. L. Spier.—V. 74, p. 479, 1091, 1253; V. 75, p. 78, 291, : 


6 


Ab ypininend ISLAND MIDLAND RR.—A troljey road, 
6 property will probably be consolidated hmond 
Light & RR. some time during 1903. ™ oP 
ORGANIZATION—Chartered Dec. 1, 1890. On Aug. 
yo without change of name. In May, 1898, Se 
he Staten Island Traction Co., and was merged with it. 
Bonpbs— 


Date. Interest. Outstand’g, 
,000 ($100). 000 


$1,000, 
lst mo $1,000,000,§ 1896 5. J-J 1,000,000 Jan.21, 
gold (#1, o* (Int. at Farmers’ L. & Tr. Co., N. Tie 
Current Habilities June 30, 1902, $266,617. 
Sinking fund after 5 years but bonds cannot be called. 
OAD—Owns 27°5 miles of track, including second track, 1149 
miles; operates under trackage rights, 1 mile; total track, 27°6 miles 
rails 65 to 70-lb. T rail and 90-lb. girder. 
EARNINGS— Year ending June 30, 1902, cross, $137,914; n 9,672; 
fixed charges, $69,217; deficit, $19,545. — 
OFFiceRS—President, Chas. L. Spier; Vice-President and gen’l Mgr, 
8. F. Hazlerigg; Seo’y and Treas., H. H. Rogers Jr., 26 way, New 
rk. 


STOCK 
Stock, $1, 


York 
lee ee 


STOCKTON, CAL. 


STOCKTON ELECTRIC RR.-—A trolley road. 

In June, 1902, H. E. Huntington acquired control through purchase 
of thr uarters of the capital stock. $1,000,000 new bonds are con 
template V. 75, p. 499. 

Stock & BoNnDs—Stock $500,000; 1st mortgage 68, A-O, $115,000; 
due 1917; trustee, California 8. Dep. & Tr. Co. Owns 12 miles of track, 
Extension proposed. 

Orricers—President, James H. Budd, Vice-President; H. E. Har 
tington; Sec’y and Treas , W. R. Clark.—V. 74, p. 989, 1140; V. 75,p. 
499; V. 76, p. 159. 

a - 


STREATOR, ILL. 


PEOPLE'S LIGHT & RY-—Atrolley ey 

The controlling interests in this company recently p 
Streator Electric Ry., also the La Salle-Peru Electric Ry., and ate 
said to be negotiating for the uisition of the Ottawa Street By, 42 
early consolidation of these roads is looked for. V. 73, Dp. 1161, 

Roap—Owns 5% miles of track. Rails 52 lb. girder. 

OFFIcERS—President, W. V. Coons, Cleveland; Secretary, @. J. 4 
Paul.—V. 63, p. 970; V. 67, p. 843; V. 73, p. 1161. 


STEUBENVILLE, OHIO. 
STEUBENVILLE TRACTION & LIGHT CO 


—Gas, electric and trolley. a a 
ATION.— Incorporated in Ohio in May, 1901. 1s 

ers the American Gas Co. of Philadelphia, Lye 4 

guarantees the bonds, oth principal and interest. E. B. 

of New York and Phiia. offered the bonds for sale in Jan., 

Stock & BONDS — 
eet + $1 000,000 5¢.M-N 
lat Mtge., $1, z, 1» B22 o + MS s 

($1,000), gu. p. &i., 0". ; Int. at Atlantic Trust Oo.,N. ¥., . 

Bonas.—$300,000 are reserved for extensions eevee a 

—Operates 15 miles of track in Steuben e 
00 Gao viile ana Toronto, laid with 60-Ib. rails, 11 closed and 12 opel 
cars. Also operates electric light and gas ges 4. Phitadetphias 07 
rns—President & Treas., Morris W. Stroa elphiss 7 
RP ns, we McD. Miller; General Manacer, J. Chas. Ross. V. 76, 
p. 167. ; 
SUNBURY, PA. ae 
SUNBURY & NORTHUMBERLAND 
ANIZATION—Chartered June 24, 1555, 85 3 =" 
ant eae Railway. rganized May 28, 1892, after jadicial 
TOC Bonobs— 
Pts 1% 00 (par $50). 
First mortgage, 
Loans (unsec aes oe 

Roap—Owns 3°9 miles of trolley in yer ~ 

RNINGS—For fiscal year endin: Jane 30, 1902, 
a a.410; interest and taxes, $5,144; deficit, 
Pierre 8. de Pont; Lorain, Ohio; Secretary 





verton, Sunbury, Pa; Gen. Supt., &. P. Wolverton 
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STREET RAILWAYS. 89 


~ SYRACUSE, N. Y. 
ESIDE & BALDWINS- 


AK 
freee walley "mista, etaiedl Quisiandg. Maturity. 


, $100..----- “- 
Hutt portgase, $500,000? 1¢99 5g. F-A 500,000 Mar. 1, 1949 


First oner 
crane Tear oD 30, 1902, gross, $85,459; net, $10,745 
pinnae, erase, Axon charses, $32,153; deficit, $19,0) 2. 
ap Operates Te miles of track. Standard gauge. Rails 104-Ib. 
R passengeT and 3 other cars. 
OFFICE ident, W. Judson Smith, Vice-Pres., Louis House; 
Risin Daudelin; Treasurer, C. Blaine Warner; Gen’l Mer., 
Rockwell. ri 
i" RACUSE & SUBUR BAN RR.—A trolley road. 
- tion—Chartered June 29, 1895. 
IZA Date. Interest. Outetand'g. Maturity. 


Boek eigage, $400,000..-. 18! 97 F-A 394,000 927 
i morte 000... 1300 6 J-J 33,000 Jan. 1, 1905 
Deden' ” Yor fiscal year ending June 30, 1902, gross, $70,106; 
O64: fixed charges, $27,276; surplus, $888. 
. " operates 14 miles of track; standard guage; rails, 60 to 90 
ant sanaions of 33 miles are proposed. 
—President, Arthur Jenkins; Vice-Prest. and Gen’l Mar., 


oer Ebel; Sec, and Treas., Giles H, Stilwell. 


USE RAPID TRANSIT RY.— 
piel n—Incorporated May 21, 1896, per plan in V. 62, p. 644. 
om RA 1499. leased East Side Traction for 99 years at a rental of 
om. 500 per anntiTn; also owns $299,000 out of the entire ($300,000) 
- tal stock of the company. Franchises poses. In Jan.. 190%, the 
ommortgane bonds were listed on the Philadelphia Stock Exchange. 
In Dee., 1902, purchased 90 p. c. of the capital stock, 90 p. c. of the 
second mortgage bonds and all of the first mortgage bonds of the 
wego Traction Co., and will build an extension to Oswego, 35 miles. 


OWas, p. 1355. 








Bonps— Date. . Interest. Outstand’g. Maturity. 
nneet Sok 100)... eseeee . beg iviys 4 cbectcsecsews 
ate magoeoungdaee 74 750,000. fan. 1, 192% 


People’s BR., 1st mtg...-.¢ int, at Merchante’ Nat, Bank, gyracuse. 
’ y 1d.. 2 1896 5¢.M-8 ,500, ar.1, 
ir eet gage | toe Co., $586,000 Sar 5. 1900 
mortgage, $750,000 2 1900 g.J5-J. 586, an.1, 
M1000" gold _— o*. § Int. at Savings & Tr. Co., Cleve., trustee. 
Rast Side Trac. Ist mtge.,2 1899 5J-D $250,000 June 1, 1929 
$250,000 ($1,000) gold. Int. at Sav. & Tr. Co. Cleveland, O., Trus. 
Bonds—The Rapid Transit mortgage of 1896 is for $3,250,000, of 
which $750,000 of bonds is reserved to retire the People’s RR. firsts. 
Of the 24 mortgage bonds $164,000 are in the company’s treasury; 
ponds cannot be called. 
EaRNINGS—T'welve months ending June 30: 
Gr 


} 1891 53-d 
; 


088. Net. Other ine. Charges. Surprus. 
1902-02.......- $687,195 $302,930 $6,089 $228,246 $80,773 
1900-01........ 615,161 274,331 6,137 223,918 56,550 


Pa eae and operates 57°30 miles of track; leases 8 miles; total, 
miles, Rails 90-lb. girder in city and 85-lb. T in suburbs. 
Has 134 cars, 11 snow plows, 1 sweeper and 1 construction car. 
Orrigene- President, W. P Gannon, Syracuse; Vice-Pres. and Gen. 
», &. G. Connette; Secretary and Treas., T. H. Conderman, Phila 
phia, Pa.—V, 68, p. 525, 774; V. 75, p. 1255, 1355. 
A 


TACOMA, WASH. 

TACOMA RY. & POWER-— 

Shareholders in July, 1902, voted to sell this property to the Puget 
Sound klectric Ry. Co. (incorporated in New Jersey) for $2,000,000 
inthe common stock of the latter. Shareholders not desiring to ac- 
cept the e were offered $35, in cash, per share. On Nov. 22, 
1902, the ae suit brought to prevent the consolidation of this 
road with a chee eee Ry. was dismissed by Vice- 

. See Paget Soun a . 
V.75, p. 794, 1204, get So ectric Ry. under Seuttle. See 

ORGANIZATION—Incorporated in Feb., 1899, in New Jersey, “‘to fur- 
ish electricity from water power to the factories and street railroads 
of Tacoma.” The new company took over all the street roads in 
Eh Franchises expire in 1939. The General Electric Co., Jan. 

» 1902, owned $746,400 of the stock and $202,000 of the bonds. 


ooroek N Date, Interest, Outstand’g.  Maturwy, 


par $100, $2,000, $2,000, 
14t M6. ($1,000) $1,500,-} 1899 5¢A.&0. 1,310,000 Ap. 1, 1929 
ond Mt not red. before mat. § Int. at Old Colony Trust, Bost., trustee. 
pp $200,000, gold,» 1901 6g. J-J 114,812 Jan. 1, 1921 
any time gp tices Int.at Am.Loan & Trust Co.,Bost.,trustee. 
f of the total issue of $1, 1 
served for future improvements and RA sng Aaa 
Road—Operates 61 miles of track. 
NINGS—For year ending Dec. 31 1901, 88, 8,920; net 
#1 ™ xed charges, $69,730; surplus, $52,557, — 
A EnGe Re President, R. T. Paine, 2nd, Boston; Vice-Pres., Leonard 
ick Gt Botan wt Sec. and Amst teas’ a inpoom; Co 
u ; . and Ass bo de Be 5 F 
Mars, Stone & Webster. Boston,—V.75, p. 734, —_—- 
eRe cis OY they ina 


TAMAQUA, PA 
TAMAQUA& LANSFORD .¥.—A trolley road 
ORGANIZATION. ~Chartered Nov. 2, a a 


Stock - 
Stock. 3. Date. Interest. Outstan’g. Maturity. 
te 4 ee =. $200,000 1902, 5 p 6. 
gold . eat 1897 5¢ J-D 200,000 June 1, 1927 
Roap—14-63 ee ee {nt. at Prov. Lite & Tr. Co., Phila., Trust. 
— to ia, Tamaqua to Summit Hill, including 
Ri dag. 2S — Report year endin 
4 g June 30, 1902, gross, $53,152; net 
fren Prenhs 810587 ; dividends, $10,000; bal.,sur., #516 
: 4 6y, Phila.; Vice-Prest, C. F. Howell, 
See. and Treas., J. McCready, Lansford, Pa.—V. 70, p. 428. 





TAMPA 
TAMPA ELECTRIC Pend a 


tre street rallway oaTporated in Florida on Oct. 31, 1899. Owns en- 


a 999 e-lighting plants in Tampa. Franchise 
flock, Eo. Sion, — Interest. Ouistand’g. Maturity. 
gold eee }000,2 1900 Gg 5-7 500,006 See text. 


MSstesecrniseuce &. 377,000 Jan. 1, 1930 
s-- Int. at Am. Loan & Tr. Co, Boson, Trustee. 








Bonds—Subject to call after Jan. 1, 1905, at 105. 

Dividends —-6% yearly are paid. 

EaRninas—For 12 months ending June 30, 1902, gross, $203,146; 
not, $03,906; charges, $21,427; surplus, $61,879.” ; 

Roap—Overates 25 miles of track in Tampa and to Port Tampa. 

OFFicers—President, Geo. J. Baldwin; Vice-Pres. & Sec., P. O. 
Knight; Treasurer, H. B. Sawyer: Asst. Sec., Eliot Wadsworth; Gen’l 
Managers and Transfer Agents, Stone & Webster, Boston. 

oe 


TAUNTON, MASS. 


MASSACHUSETTS SECURITIES Co. 
ORGANIZATION—This is a voluntary association consisting of three 
trustees, and is on the plan of the Massachusrtts Electric Companies. 

In 1902 acquired $125,000 of the $200,000 stock of the Bristol County 

Street Ry., which has been deposited with the Mercantile Trust Co. 

of Boston as collateral for the “collateral truat notes and preferred 

shares.” The collateral trust bonds are secured by deposit of $335,000 
floating debt notes of the Bristol County Stre-t Ry., the Middleboro 

Wareham & Buzzard’s Bay Street Ry. and the Lowell & Boston St. Ry. 
Stock Bonos— Date. Interest. Outstand’g. Maturity. 

otee a umtgudadaials mcateueled soma 7: $91,000 

Coll. tr., gold notes and pref. 1902 5¢2.J-3 100000 Jan, 1, 1922 
shares (5 % crm.) ($1, 0), ¢ Interest at Mercantile fr. Co., Boston, 
Series A, Le ey sata Trustee. 

Collateral trust gold bonds, ? 4 x 
$300,000 “Series 6....- § 1902 ° 300,000 July 1, 1922 
Notes - The “Series A” notes are convertible at option of holder into 

preferred stock, which latter is non-taxable in Massachusetts, or pre- 

ferred shares may be converted into notes. May he cailed on any 

interest day before Jan. 1, 1912, at 110, and thereafter at 105. 
Trustees.—J. C. Gilcreast, Boston; Albert M. Gleason, Taunton; 

Geo. A. Sweetser, Boston.—V, 74, p. 776, 830 


(1) BRISTOL COUNTY STREET RY. ~A trolley road, 


ORGANIZATION—[ncorporated in 1900 to build an electric road from 
Hebronville and Attleboro to Taunton. 


STOCK & Bonns— Date. Interest, Outstand’g. Uaturity. 
Stock, $200,000 ($100). ...... = --...-.. $200,000 Dec. 1,’01,2% 
lst mtge., eed 1901 5g. J-J 200,000 Jan. 1, 1921 

($1,000), gold..... o* § Int. at Federal Trust Co., Boston, Trustee. 


Bonds— Bonds could formerly be called for payment on Jan. 1, 1906, 
at 105, on four weeks’ notice, but by a supplemental mortgage dated 
a 20, 1901, right was rescinded, 

vidends—In 1901, Dec., 2 p. o. (annual.) None since. 

Report—For year ending Sept. 30, 1902, gross. $53,114; net, $15,- 
022; interest and taxes, $15,292; balance, deticit $270. 

Roab--Owns 17 miles of track, 90-Ib. girder and 56 and 60 lb, T rall. 
Operates 5 miles additional; total operated, 22 miles. 14 cars. 

OFFICERS - President, Isaac Pateh; Vice-Pres., John H. Buttrick; 
Sec.,D. A. Brooke; Treas.,C. S. Cummings 2d.—V. 73, p. 615, 899. 


a 


TERRE HAUTE, IND. 


TERRE HAUTE ELECTRIC CoO- 

ORGANIZATION—Incorporated in Indiana on June 23, 1899, as a 
successor to the Terre Haute Electric Street Railway, sold at fore- 
closure June 21, 1899, and bought by a syndicate represented by 
Stone & Webster of Boston. The same parties also bonght the Citi- 
zens’ Electric Light & Power plants. In Feb., 1900, purchased the 
Brazil Rapid Transit St. Ry. of 3 miles, and uses it as part of the line 
from Terre Haute to Brazil, a distance of 13 miles, which was oy in 
operation on Sept. 2,1900. V.70, p. 281. In May, 1902, stock and 
bonds listed on the Boston Stock Exch. Franchises expire in 1938. 


Stock & BonDs— Date. nierest. Outstand’a. Maturity. 
Stock $1, oe Fee 
lst mtg., oe 1899 52.J-J 1,400,000 July1, 1929 

gold ($1,000). ....c* 2 Int. at Bost. Safe Dep. & Tr. Co., Boston. 


The Union Trust Co. of Indianapolis and the Boston Safe Deposit & 
Trust Co. are joint trustees of the mortgage. 

Bonds—Of the new mtge. $100,000 is reserved for extensions and 
improvements. 

EaARNINGS—For fiscal year ending June 30, 1902 (road suffering from 
strike and boycott), s8, $307,824; net, $43,214; fixed charges, 
$68,758; deficit, $25,544. In 1901, gross, $293,930; net, $63,367 ; 
charges, $51,214; surplus, $12,153. 

Roap—36 miles of track in and between Terre Haute, Brazil and 
Knightsville. 

OFFicers—President, W. R. McKeen; Vice-President, J. G. McNutt; 
Secretary, John T. Beasley; Treasurer, Henry B. Sawyer; Mang’rs and 
Transfer Agents, Stone & Webster, Boston.—V. 74, p. 1039. 


THOMPSONVILLE, CONN. 


HARTFORD & SPRINGFIELD ST. RY.-A 
trolley road. 

ORGANIZATION— Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11, 1895), but in May, 
1901, stockholders voted to change the name as above, and to re-con- 
struct and re-equip road. Conuects with the Hartford St. Ry. in Hart- 
ford and the ye oy St. Ry. in Springtield, Mass. In June, 1901, 
purchased the East Windsor Street Ry.Co. Franchises perpetual. 

Stock & Bonps— Date. Maturity. 
ist mortgage, gooo oot, 1001 Seis “400000 July 1, 193% 

&. ’ yi, s 
1st mo e, s600.00 Int. payable at Am. Loan & Tr. Co., Boston. 








Inierest, Outstanding, 


($1, », gold...... o* Treasurer of Connecticut, Trustee. 


Roao—Owns 16 miles of track, which was formally opened on Jan.15, 
1902. Has trackage rights in Hartford and springtield, making total 
mileage operated, 26 miles. 60 and 70-lb. T rail. Operates 28 cars. 

OFFicerRs—President, Philip L. Saltonstall, Boston; See., Arthur Per- 
kins, Hartford; ep uncey Eldridge, Boston.—V. 72, p. 1135, 
1187; V. 73, p. 137; V. 74, p. 150, 1355; V. 76, p. 382. 


TOLEDO, OHIO. 


TOLEDO RAILWAYS & LIGHT CO.—A trolley 
road.—(See Map on page go.) 

ORGANIZAT!ON—Incorporated in Ohio on July 1, 1901, as a reorgan- 
ization of the Toledo Traction Co. On Aug, 9, 1901, the new company 
took formal possession of the property, which comprises all the street 
railways in Toledo; also all the electric lighting and power business of 
the city. On Dec. 26, 1901, purchased entire capital stook of the To- 
ledo & Maumee Valiey Ry. Entire capital of the Toledo Wat. & South: 
RR, ($25,000), is also owned. In Dev., 1902. these two latter were 
consolidated under name of Maumee Valley Rys. & Light, with $1,- 
(00,000 stock: a bond issue for $1,000,000 was also made. In June, 
1902, interests represented by Kean, Van Cortland& Co. of New York 
purchased a large block of the capital stock frem the EverettMoore 
——e (V. 74, p. 1253). In September, 1y02, stock was listed on 
the New York Stock Exchange. 
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istand’g. Maturity. 


ee . Interest. Ow 
§ BO000.--------- -eqreijescien Ei pamartene 
2 OT mort 1901 4g.J-3 4,000,000 July 1,1909 


consoll E “Mtge. & Trust Co., N. Y., trustee. 
Here (81,000), &» #12, Spit at Kean, Van Cortlandt & Co., N. Y¥ 
5 


. o&r y 
aosavoa 9 53-3 1,066,000 July 1, 1909 
i, Street Railway en at Blair & Co., 33 Wall Street, 
7 qersency, oaer Yor 


, ¢., 65 miles. 92 5g. f-A 700,000 Feb. 1,1912 
Be plectrio Street BR.  interen & Blair & Co., 33 Wall Street, 
New York. 

i 1896. 5g.J&I 4,135,000 July 1, 1909 


, 
erest at G uaranty Tr. Co., N. i ” Trustee, 
Int 


1, M., 
Tol. Traction conso! * 
(1,000) ¢*§ Interest at Guar: 


tol & Maumee 1st mort., Int. at Metropolitan Tr, Co., N. Y.. Trustee. 
BAD, ssn vnseoee 902 4log.M-8 ()_ Meh. 1, 1920 


© 


5 1 
gamee Valley Rys. & | Morton Trust Co., New York, ‘Trustee. 
ye M. $1,000,000) gan be called at any time on or after Mch. 
(g),000), gold.... --- el 1, 1915, at par and interest. 

Bonds— nsol. mort. 5s of 1896 for $6,000,000 cover 
tiie Toi TTjeck 8 the divisional liens of $1,766,000, ana are 

al 4 on the new Central Station and other realty; they are sub. 
Des call at 105 and interest at any interest date upon 30 days 
Jeet 0 The bonds are further secured by the deposit of 1st mort- 
sotiee ds, $1,000,000 par value, and entire capital stock of Toledo 
ated Electric Co., one of the constituent companies. The un- 
jgsued bonds have been canceled. Of the Toledo Rys. & Light Co. 
for $12,000. , 36,000,000 are reserved to retire all of the 

ds and $2,000,000 are reserved for improvements. 








They ing ject to call at 10242 and interest on any interest date 
eee, ies f ing the Toledo Rw & 
~ sof the companies forming the ys. 
bit Go with the exception of —- & slemmee Valley Ry.: 
ee... sdikeith $1,459,091 $1,311,084 $1,182,516 
Operating expenses and taxes.. 726,779 636,407 616,944 
ARES $732,312 $674,677 $565,572 
al doen Sane alsee's 459,037 355,167 289,050 
Garples..ccsscccsscss--s-see-- $273,275 $819,510 $276,522 


Roap—Operates 113% miles of track, including the Toledo & Mau- 
mee Valley Ry. Has 333 cars. 

s—Chairman of Board, Albion E, Lang; President, H. A. 
2orek Gloveland: Vice-Pres & Gen Megr., L. E. Beilstein; Sec. and 
Treas., E. O. Reed, Toledo .—V. 63, p. i116; V. 69, p. 29; V. 70, p. 
99; V.72, p. 1189, 1239; V.73 p.33, 338,614; V 74 p. 42, 96, 269, 
630, 885, 1197, 1253, 1309; V.75 p. 241, 550, 1088, 1355; V. 76, p. 
268, 436 


FOS: BOWLING GREEN & SOUTHERN 
yy CTION-—A trolley road. 
n—Incorporated in 1901 as a consolidation, by pur- 
Py Rie Kindlay St Ry. the Toledo Bowling Green & Fremont 
Ry. and the Hancock Light & Power Co. of Findlay, O., furnishing 
5,000 incandescent lights and 400 arc lights. The company has a pe 
petual jease to operate over the Toleco & Perrysburg Belt Line of 22 
miles, running toand through Toledo and Perrysburg. The Franklin 
Bank of Cincinnati offered the bonds for sale in May, 1901. 
Bonos— Date Interest. Outstand’g. Maturity. 
Stock, $1,500,000 ....... ...... $1,500,000 Jan.,’03, 112% 
lst mort., $1,500,000, 2 1901 5g. M-N 1,075,000 May 1, 1921 
ay $1,000, $500.... § Int. at Central Tr.& Safe Dep.Co.,Cin.,Trust. 
. St. Ist. M., ¥150,-) 1895 5g. M-N 150,000 May, 1911 
000, gold ($1,000), not > Int. at Central Trust & Safe Deposit Co., Cin- 
subject to call... Keg = 2 >, » nde bt 
( 1899 5¢.J- 125, ec. 1, 1924 
F495 000 oi M 3 Central Tr. & Safe Dep. Co., Cincin., Trust. 
“1 sh fag alles ( Interest at Atlantic Trust Co., New York. 
Bonds,—Of the new $1,500,000 mtge., $275,000 are held to retire un- 
derlying liens and $150,000 for extensions and improvements. 
DiviDeND—First div.of 1 p. c. on Jan. 1, 1902; .C.; 
11903 Jan, 1's p. o p. ¢ Jan. 1, 1902; in July, 1902, 11, p.c.; 
RoaD—Gap connecting the Toledo & Bowling Green Division with 
the Findlay Division was completed Jan. 12, 1902, thus making a di- 
rect line of 60 miles from Toledo to Findlay; 60 Ib. and 72 1b. T and 
Owns 30 passenger and 3 express cars, 
N For year ending Dec. 31, 1902. gross, $246,933; net 
vith } Surplus above 3 p c. div. and fixed charges, #12,387.. 
RS—President, George B. Kerper, Cinci ti; Vice- 4 
Treat Barkbold, Cincinnati; Becretary, J. A. Bove, Meding 
Becht <¥. 72. wis mani a rah =— Sec. and Treas., A. J. 
os ad 9 7 O14; ¥. » Pp. ° 


TOLEDO FOSTORIA & FINDLAY RY.- 

ATION—Incorporated in 1900 to build an electric railwa 
inang, thor cities named in the title, a total distance of 50 mailer, 
a , the road between Fostoria and Findlay, 17 miles, was 
andere and the te of road _ connecting Toledo and Fostoria 
#500 000, of wine ean ee ateeia. $1,500,000; bonds, 
000, 3 were in reported . 
oe es nee Co., Cleveland, trustee. . ia 
nie ERS—President, J. E. Reeves: Vice-President, E. C. Deardort, 
0; Sec. and Genl. Mgr.. Theo. W er; Ti  ! 
Krantz—V. 72, p. 481; vai, My entz, Canal Dover; Treas., A. J. 


TOLEDO & INDIANA RY.—A trolley road. 
trom Toga TION.—Inco rated to build an electric road extending 
ction ety to Wauseon, a distance of 40 miles. Road under 
ation on Feb. 1). private richt of way. . Thirty miles was put in oper- 
Fat Will enter Toledo over trucks of the Toledo 





ae 

Bock, $2400 S100) Date. Interest. Ontetanding. Maturity 

Ist mortenge, $1,650,006) 1902 S235 *800800 | ----sonszces 
v7 0007. 1902 5xe.J-J (200,000 Jan. 1, 1928 

(#500 &$1,000), gold... ¢ Security Trast «’o., Toledo, Trustee. 


~ ) Interest payable in Toledo and N. Y. 


Bonds ean be 
30 : called at any time at 105 2 i 
days’ notice, Interest begins to accrue Aan _Lime be 


OFFicers ~ Presid 
Beer . ent, Frank Yesbera; Vice-Prest., Geo. G. Met > 
Rap L. W. Brown: Treasurer, A. K. Detwiler. v.75, p. 982. 
L ; 
Moret & WESTERN RY.—A trolley road. 
freight ase cis -— incorporated in Ohio on Dec. 26,1899. Carries 


Stock a8 passengers. 
41 PON Date Interest. Outstand’g. Maturit 
WtM$1,250,000.¢ (81,066) 180i Kig"9°74 1,500,000 _-...... = 
iD phy J- 50,000 92: 
K- f@., andeannot be ‘int. at Western meee te Goo Ciewee 


Road.— Own tee, or Nat. B’k of Commeree, N. Y. 
to Pay ette, Obie wee 67 miles of track extending from Toledo 
12 miles tg d tobe enon line to Adrian, Mich. Extension of 
esreement with Toledo me ring of 1903. Company has trackage 
Toledo, Most} .. allow cars 

¥ Private right of way, except in cities. Baile, 60 ib. 


STREET RAILWAYS. 





CFFICERS.—President and Treas., Luther Alien; Vice-Pres., J. R. 
8e ve; Sec., F. E. Soegreves Asst. Sec., E. Bingham Allen; Andi- 
tor. C. E. French; Gen’l Manager, C. F. Franklin.—V. 73, p. 617, 13814; 


V. 75, p. 550, 1255. 
(|) TOLEDO FAYETTE & WESTERN RY.—To be a trolley. 
ORGANIZATION— 3tock all held by the Toledo & Western Ry. Co. 


Stock & Bonos— Date. Interest. Ouistanding. Maturity. 
Stock, $250,000 ($100)... ie A. s\n Ce cE Res 7 
1902 5g@J4-J None Nov. 1, 1927 


First mortgage, $250,- \ mt, at Western Reserve Tr. Co., Cle 
. ‘i oe ve., trua., 
000, gold ($1,000) .0* f or at Nat’l Bank of Commerce, New York. 
Bonds —No sinking fund, but bonds are subject to call onand after 
July 1, 1912, at par and accrued interest. Are guaranteed both as to 
principal and interest by the Toledo & Western Ry. 
oap—Is to run from Fayette to Pioneer, 14 miles. Standard gauge, 


R 
60-lb. T rail.—V. 75, p. 1255. 


TOPEKA, KAN. 
TOPEKA RAILWAY-~—Trolley. 
Stock & Bonos— Date. Interest. 
Stock, $1,250,000 ($100) . ‘tea ac ize 
Topeke Ry. let M. Interest at y. Kennedy Tod &Co. Ci 
($450,000) g. ($1,000) ..c. 2 Trustee is Manhattan Trust Co., N. Y. city 
Roap—Owns 30 miles of trolley, laid with 35 to 52 pound rails. 
OFFICERS—President and Treas’r, OC. C. Baker; Sec’y, J. G. Slonecker. 





Oulstanding. Maturity. 


TORONTO, CANADA. 


THE TORONTO RAILWAY-—A trolley road. 
RGANIZATION—Incorporated in 1892 and acquired by purchase the 

old Toronto City Street railways and the exclusive privilege to work 
street railways in the city of Toronto for a term of 30 years from Sep- 
tember 1, 1891 (with the exception of two small reservations in the Act. 
which are believed to be of no impurtance), a privilege which has since 
been ratified by Act of the legislature of Ontario. Owns and operates 
Toronto & Minnico Ry. & Light Co. and the Toronto & Scarboro- 
Electric Ry. Light & Power Co. In October, 1902, stock was increased 
to $7,000,000, f »r the purpose of taking over the Metropol. Ry. Co. 

Payments to the City—As to annual payments to the city, see SUPPLE- 
MENT of May, 1898. 





Stock & BonDs— Dale. Interest. Outstand’g. Last div.,ete, 
Stock (par $100)........ .....- saat $7,000,000 f.p. See text. 
Toronto St. Ry. debens. 1881 6J-J 600,000 July 1, 1914 

41gg.7 2,873,373 “Aug. 31, 1921 


Ist M.,$4,550,000$ & & § 1892 

$35,000 p. m........ c* 2 T’stees, G. A. Cox, To’nto. & R. B. Angus, Mont. 
Tor. & Minn. Elec. RR. digs 100,000 ‘ 
Tor. & Scar Ry L.& P. 40,000 


Interest and principal on sterling bonds payable Feb. 28 and Aug. 
31 at Bank of Scotland, Lothbury, London, E. C. Five per cent of 
bonds can be called at par from 1911 to 1920. ‘ 

Dividends—In 1898, 4 per cent; in 1899, 4 per cent; in 1900, 4 per 
cent; in 1901, 414 p. ec. (extra dividend of 4p. c. in Oct, 1901); in 
1902, 5 per cent; in 1903, Jan. 14 per cent. 

Sinking Fund—The company is obliged to redeem 5 per cent of its 
total bond issue by drawings at par yearly from Aug. 31, 1911 to 1920. 

Bonds—The first mortgage bonds cover the entire property, subject to 
payments due the city and the debentures, to retire which 000 
tirsts are reserved. The bonds unissued may be used for new construc- 
tion at the rate of $35,000 per wile of single track, but its total bond 
issue must not exceed in the aggregate $4,550,000. 

Roap—Operates 112 miles of track, of which 12 miles controlled; 
70-\b. girder rails. Owns 706 cara, of which 484 are motor cars. 

EARNINGS—Report for year ending Dec. 31 in V. 76, p. 263. 

Charges Dividends. Pav’ 





Surplus. 


Gross. Net. : 
1902..$1,834,908 $819,547 $313,104 $302,439 $70,244 $133,730 
1901.. 1.661.017 803,405 292.679 270,000 68,000 172,726 
1900.. 1,501,001 725,020 270,857 240,000 64,000 150,163 


OFFICERS— President, William Mackenzie; 
Ross; Manager, E. H. Keating; Secretary and Treasurer, J. CO. — 
V. 73, p. 664, 844; V. 74, p. 265; V. 75, p. 667, 795, 907; V. 76, p. 263. 

ES ————_—————— 


TORRINGTON, CONN. 


TORRINGTON & WINCHESTER ST. RY— 
ORGANIZATION—Incorporated March 3, 1897 under special act. Op- 
erated from July 1, 1897. Serves a population of about 20,000. 
STock & BonDs— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par$100) ...... ---.---. $200,000 f. p. 1901, 21 
lst mortgage, 150,000, § 1897 5¢.J-D 150,000 Dee.1,’1 
GUNA L ds aes soci fatbaabe c* 2 Int.at Hurlburt Nat. Bk.,Winsted, Conn. 
Trustee of the mortgage is State Treasurer of Connecticut. 
Roap—Torrington to Winsted, 13 miles of bys < of which 10 miles 
built on private right-of-way. Equipped with 56-1b. 4-in.T rails, 
EARNINGS—For year ending June 30, 1902, gross, $47,251; net 
$22,171; interest and taxes, $10,360; surplus, $11,811. 
OFFiceRS—President, James Alldis, Torrington; Vice-Prest., George 
Alvord, Torrington; Secretary & Treasurer, 8. A. Herman, Win- 
sted. General offices, Winsted, Conn. 


TRENTON, N. J. 


TRENTON & NEW BRUNSWICK RR-—TrTrolley. 

ORGANIZATION—Incorporated in New Jersey on Dec. 10, 1901. 
Forms part of the New York & Philadelphia Electric Ry. operating 
between these two cities. 


Vice-President, James 
Gr 


Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
Stock, $1,000,000 ($100). ...... .......-. $1,000,000 ..... teense eee 
Ist mort., $1,000,000, gold? 190! 5g. J-J 750,000 Jan. 1, 193 

($500 & $1,000). ...- c* § Int. at Finance Co. of Pa., Phila., Trustee, 


Bonds.—No sinking fund and cannot be called. $250,000 are reserved 
for extensions and improvements, 

Rosap,.—Operates about 25 miles of track between Trenton and New 
Brunswick, over private right of way. 

OFFICERS.—President, H. R. Fehr; Treasurer, Thos. 8, Phillips; Seo 
retary, Theo. J. Hahn. Office, Princeton Junction, N. J.—V. 75, p. 982 


et 
Bp Oily. Ail & 


TROY & NEW ENGLAND RY .~A trolleyfroad, 
ORGANIZ4TION—Incorporated Dec. 27, 1889. 


STOCK AND BonDs— Date. Interest, Oulstand’g. Maturity. 
Stock, $350,000 ($100)......  .... ... SOOM. cevese cccece 
lst mtge., $160,000, 2 1895 5g. F.-A.. 160,000 Aug, 1, 1045 

gold, $500.......... } Interest at office of company, Troy, N. Y. 


Roap —Total track, includin 


sidings, 10 miles, standard{ga' laid 
with 65-1b. rail, running from : : ts none wi 


Ibia to Averill Park, 


‘a 
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RNINGS—For year ending June 30, 1902, gross, $26,456; net, 





EARN 
$9,998; charges, $10,164; deficit, $166. 

OFFiceRS—President, Edw. F Murray; Sec’y-Treas., R. C. Bull; 
Supt., A. W. Bentley, all of Troy, N. Y. 


i 


TUSCALOOSA, ALA. 


TUSCALOOSA BELT RAILWAY-—AsSteam road, 
ORGANIZATION—Chartered July 5, 1889.- Stock, $100,000; Ist mort- 
, 5s, gold, J —- D, $100,000, due June 1, 1918. Interest is payable 
in New York at Knickerbocker Tr. Co. Operates about 6 miles of road, 
OFFiceRs—Pres.,Jno.K.Ober, Baltimore, Md.; Vice-Pres.. Wm.C. Fitts, 
Mobile; Sec., Henry Fitts, Tuscaloosa; Treas. and Supt.,F. W. Monnish. 





UTICA,N. Y. 
UTICA & MOHAWK VALLEY RY.~—Troliey 
ORGANIZATION—Chartered on Nov.27, 1901, as a consolidation of the 
Utica Beli Line St. RR., the Utica & Suburban Ry., the Frankfort 
& Utica St. Ry., the Little Falla & Herkimer Street Ry., the Utica & 
Mohawk RR., the Deerfield & Utica RR. and the Herkimer Mohawk 
Thion & Frankfort Elec. Ry. V. 73, p. 1209. Frauchises are perpetual, 
Leases a rtion of the Clinton & Binghamton RR. at a rental of 
$15,000, the lease being dated 1886 and running 99 years. Serves a 
population of about 105,000. Franchises perpetual. 
TOCK AND BonDs— Date. Interest. Outstand’g. Maturity 
8tk., com. ($100) $2,500,000 ...... 0 ......... $2,500,000 
Stock, prf., $600,000 ($100) ...... 6 600,000 
Utica Mo. Val. Ist M-.) 1901 4%¢.M.S 2,011,000 Sept. 1,1941 
000,000, gz. ($1,000) > Interest at New York Security & Trust 
cual cannot be called. Co., New York, Trustee. 
. 2 89 5 M-N 500,000 Nov. 1, 1939 
000, gold ($ a hcaahe § Int. at N. Ss Sec, & Tr Co., N. Y., trustee. 
c 


Utica Belt 24 M. $200,2_ 1891 J-J 39,000 Jan.1, 1931 
000 gold ($500)........ ce § Int. et N. Y. Sec. & Tr. Co., N. Y., Trustee. 
1895 52. JJ 150,000 May 1, 1925 


Int.at Farm. Lo. & Tr. Co., N. Y., Trustee. 

Bonds.—Of the new $4,000,000 mortgage, $689,000 are reserved for 
underlying liens, and the remainder (#1,300,000) for future additions 
at thejrate of 75 per cent of cost, but only when net earnings for preced- 
ing year amount to double the interest charge on all of the outstanding 
bonds, including those to be issued. 

Roaod—The consolidated road owns and operates about 75°39 miles 
of track, and 7-7 m, under construction; total 83:09. Runs from Utica 
to Rome: from Utica to Ilon and Herkimer; from Utica to Clinton and 
to New York Mills; also operates 17°82 miles in City of Utica. Double 
track, 80-lb T and 95 Ib. girder rail. 

ARNINGS- For year ending Dec. 31, 1902, gross, $516,505; net 
$188,256; tixed charges, $121,363; balance, surplus, $66,893. 

OFFicerRs—President, Horace E. Andrews; Ist Vice-Pres., John J. 
Stanley; 2d Vice-Pres. Alden M. Young; Treas., Charles B. Rogers; 
Secretary, Walter N. Kernan; Ass’t. Secret and Treasurer, Arthur L. 
Linn Jr.; Gen. Man., C. Loomis Allen.—V. 73, p. 288, 723, 1161, 1209, 
1265; V.75, p. 795; V. 76, p. 160. 


WABASH, IND. 
WABASH RIVER TRACTION CO.—A trolley road. 
ORGANIZATION—Incorporated in 1900 in Indiana. The same inter 
ests control the Logansport Ry. Co. Also company building nearly 
completed extension of 17 miles from Wabash to Logansport. 





Stock & Bonos— Date. interest. Outstanding. Maturity. 
Stock.$350,000 ($100). ...... ......-.- Ree 
ist mort., $350,000, 1901 5¢. F-A 275,000 1931. 

($1,000), g........ c* f Int. at New Haven Tr. Co., New Haven, Trust 


Bonds can be called at any time at 105 and interest. $75,000 are 
reserved for extensions. 

Earnines—Year ending Aug. 1, 1902. Gross, $60,595 ; net, $18,824. 

Roapd—Operates about 21 miles of track in and between Wabash and 
Peru, Ind. Track standard gauge; rails, 60-lb. T. 

OrFicers—President, D. A. Biakeslee; Vice-President, F. C. Boyd; 
Secretary, John 8. Bradley; Treasurer, Samuel C. Morehouse; all of 
New Haven, Conn.—V. 74, p. 207, 269, 989, 


a ——__$_—— F 
WACO, TEXAS 
CITIZENS’ RAILWAY .-—A trolley road. 


Stock & BonDs— Date. Interest. Coeten ds: Maturity 
1st mortgage, currency... 1890 6 A-O 350,000 ct. 1, 1910 


Trustee is 8t. Louis t Company of St. Louis, Mo. 
Operates about 19 miles of track. Pres. and Gen. Man., H.C. Scott; 
Secretary, T. H. Stuart; Supt., W. 8. Rathell —V. 66, p. 84. 


WASHINGTON, D.C. 
WASHINGTON RAILWAY & ELECTRIC. 
For statement of this company, see STREET RAILWAY SUPPLEMENT 

of November, 1902. 


BALTIMORE & WASHINGTON TRANSIT— 
QaeanuTATion.— Operates a@ trolley road extending from Takoma 
to Glen Sligo, 2 miles, opened Sept., 1897, and by a traffic agreement 
with the Brightwood Electric runs cars into Washington, where trans- 
fers are given to lines. Extension proposed to Sandy — , Md., 


14 miles. Stock, $100,000; par, $50. rst mortgage 58, 8500, 
(8500 I of which only $50, nD 











has been issued; interest A-O; balance 
can only be issued upon completion of extensions and double-tracking. 
Guardian Security st & Deposit Co., Baltimore, Trustee. 
OrFicers—Pres., W. 8. Greene; Treas., Geo. L. Walker; Sec., A. M. 
Gould; -,Wm.A Mellen. Office, 1829G8t., N. W., Washington, D.C. 





CAPITAL TRACTION.—An underground trolley road. 
ORGANIZATION—In the fall of 1895 absorbed the Washington & 
rgetown and Rock Creek companies, See V. 61, p. 283, 328, 588. 


Tock & BOND: Date. Interest. Outstanding. Maturity. 
Bt $12 ssh0'0 18100) 12,000,008 o 


epanre Text. J See text. 
New ist M. ($500),#1,-) 1900 4A-O 1,080,000 Apr. 1,1920 

og RR TNE § Nat. Safe Dep. Bavings & Tr. Co., trustee. 

Dividends—In 1898, July 1,75 cents; Oct. 1, 75 cents; in 1899, 4 
dividends of 75 cents each; in 1900, 3% p. c.; in 1901, 4 p. c.; in 1902, 
Jan..1 p: ¢., Apr., 1 p.¢.; July, 1 p.¢.,andon Aug. 20 an extra divi- 
nend of $4 per share was paid from proceeds of sale of old power 
house. Oct..1l p.c. In 1902, Jan., 1 p. ©. 


Roso—Underground troliey (since April, 1898), double track, 17°98 


miles. Operates 247 closed cars, 239 upen cars, 54 other cars; total, 
540 cars, and 6 show sweepers, 
Earnines—For years ending Dec, 31, 1901: 
1902, 1901, | 1902, 1901. 
Gross .... $1,481,032 $1,231,683 | Charges. .... $116,106 $111,800 
Met........ 749,046 671,612 | Dividends, ... 480,000 480,000 
Other ine.. 21,007 19,677 | Surplus ....... “173,947 99,387 


* Received in addition from real estate sold $558,780, from which an 
extra dividend of 4 per cent (#480,0(0) was paid. 

















OFFiceRS—President, G. T. Dunlop; Preg 
Secretary and Treasurer, C. M. Koones. bine, — 0.6, Glover, 
tendent, D. 8. Carll.—V. 75, p. 239; V. 76, p. 330 hal and Superin’ 


WASHINGTON ARLI 

cHORGH RY troliey roan CTON & FALLs 
Chartered 1894-6-8 and 1902 as the 

Arlington Ry. Stock, $100,000; bonds, $100,000 4%, & 

J&J. $350,000 general mortgage 5s have also bee, Se, gold, int, 

which #100,000 are to retire the first 6s and $250, 000 for of 

Owns Aqueduct Bridge to Fort Myer, Arlington Nation’ 

Corbetts and Nauck, 4:4 miles; also to West End and Pat 4 

Va., 7°5; total, 11-9 miles. Standard-gauge and steam Fi = 

wy xo and 7 16 passenger and 8 freight Cars. Peiract 
’. 8. Hinchman; Vice-Pres and Gen’! } } 

Treas., C. R. Hinchman. et ee ae Hubbell; ee, and 
WASHINGTON BALTIMORE & 4 

LIS ELECTRIC RY.—An electric road, NNAFO- 
ORGANIZATION—Incorporated in Maryl 

$1,500,0: 0 capital stock, which was lates eenemi ry 4 A201, with 

successor to the Washington & x Annapolis Elec. Ry. In 1000, ag 
902, purchased the entire capital stock (& , ' 

Warhington & Baltimore RRo V. 75, p. iso re sins Annapolis 


Stock & Bonos— Date. Interest. Outs 

Stook, $2,000,000.....-.. 0.0. g1.4000cg" Maturity 
1st mort., agente 1901 5¢. 1,200,000 July i igi 
gold ($1,00v). .......§ Federal Trust Co., Cleveland, Trustes ; 


Bonds are not subject to call. 

RoapD— Is to operate 31 miles of road between B 
ington, with a branch, 14% miles single track, oo Ameena ee 
a ee eee on eon miles. Is under construction and ex. 
pec 6 in operation between Balti ashington 
Oct. 1, 1903. si ne oy 

OFFICERS—President, W. H. Lamprecht, Cleveland; retary 
Treasurer, Otto Miller, Cleveland.—V. 75, p. 395, 1306, 056 D. ie 





W ASHINGTON, PA. 


WASHINGTON & CANONSBURG RY.-A 
trolley road. ¢ 
ORGANIZATION.—Successor in 1902 to the Washington Eleotri 
Street Ry. Franchises perpetual. " ; 
Stock & Bonos— Date. Interest. Outstand’g. M , 
Stock, $1,000,000, $50.. ...... 0 -....... (t) “ ee. 
Wash. El. 8t. Ry. mort....... ........ $125,000 Feb. 1, 1927 
1st mort., vrs 1902 52.J3-J3 475,000 July 1, 1932 
eee ree car § Int. at North Am. Sav. Co., Pittsburg, Trustes, 
Bonds—A sinking fund of $5,000 per annum becomes operative after 
5 years; $125, of the new bonds are reserved to retire the bonds of 
the Washington Electric ~t. Ry. and $50,000 for extensions and bet- 
terments after Jan. 1, 1904. 
EARNINGS—For year ending Dec. 31, 1902, gross, $62,949, 
Roap—Operates in Washington and Tylerdale, and is building an 
extension of 9 miles to Cannonsbureg. 
OFFicERS—President, Francis J. Torrance; Treasurer, W. C. Hagan; 
Secretary, Arthur Kennedy.—V. 75, p. 667. 
mR 


WATERLOO, IOWA. 


WATERLO & CEDAR FALLS RAPID 
TRANSIT-—Troley and steam. 
RGANIZATION.—Incorporated in 1895. In October, 1902, stock was 
wee from $600,000 to $1,200,000, to provide for new extensions, 
Stock & Bonos— Date. 
Stock, $1,200.000 ($100). ..-- Y 
lat mtge., $800,000, gold, 3 1902 5g. A.-0. 600,000 Oct. 1, 1922 
SED Siskeddtncusccere> Northern st Co., Chicago, Trustee. 
Bonds.— A sinking fund of $15,000 per year for redemption of bonds 
commences in 1907. Bonds are cutfect to call at any time upon 60 
days’ notice. Interest is payable at First National Bank, Chicago. 
—For year ending December 31. . 
ween pie Gross. d Net. Int. & Taxes. " 
TUGR cenctbsecsonne $86,424 $40,226 $17,500 1% 
RoApD.—Operates 56 miles of track. A 33-mile extension _— 
ERS,—President and Manager, L. 8. Cass; Vice-President @ 
ey, F. Cass; Treasurer, E. A. Boggs.—V. 75, p 734, 795. 


. 





WATERVILLE, ME. 
WATERVILLE & FAIRFIELD RY.& LIGHT. 
ORGANIZATION—In December, 1897, the stockholders agreed oF 


he bondholders the right for five years, or until the com: 
fo @ position to meet all its tixed charges, to elect a majo ty of BS 
board of directors, the bondholders, in turn ha ex! 


$200,000 of 6 per cent bonds for a like amount of 20-year 5s. 
Stock & BONO oo, en) Interest. Outstand’g. : ae 
Stock (par $100) ( OM. <suts < ee ye a 


Prior lien bonds 97 1997 
M Giass“A”$ 1897 5M-N 200,000 Mayl, 
Onna Chess _ senrevarte.- ‘American L. & T., Boston, en 
Roap—Operates 4°75 miles of trolley between Fairfield and Wate 
ville, and furnishes light and power for miscellaneous pi It 
EARNINGS—For years a June 30: In 1902, gross 
& Street Ry.), $55,784; net, a iia Bes 
rs—Pres., Geo. K. Boutelle, Wa e; Treas., . 
Worn chine General Manager, Ralph J. Patterson, Waterville, Me. 





WAVERLEY, N. 4 
WAVERLEY SAYRE & ATHENS TRA 
TION CO.—A trolley es a ae “ 
ORGANIZATION—Incorporat an. 23, ; stock, it 4 

h 2 p. c. id in 1901-02; 1st mortgage, 
fr) “tas de. F- S925 :) $150,000 issued. O rates 9 miles ee 


hens, Pa., through Sayre to Waverley. 
or | ‘peo aad Treas., re C. Wade. both of Jamestown, XN. Y. 


WEBB CITY, MO. 


c 

SOUTHWEST MISSOURI ELECTRI 
RAILWAY.-A trolley road. 1a 

ORGANIZATION, ETc.—A consolidation on August + ne 
south M Flee. RR. J asper County Electric and Joplis oe 85,000. 
Ry. In ‘1900 reported population of places —s sof 
Stock will robaply be Foareased in March, 1903, 1,500,000, 
an issue of $1,500,000 bonds authorized. 





Interest. Outstand’g. Maturily. 
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a 7 : Fie a 
once Date. Interest. Outstand’g. 


NDS 

oSeeb BN — 

Morten re -) 1893 6g. M-S $200,000 Mar. 1, 1913 
Joplin vgn ‘ = Subject to call on Mar. 1, after 1903. 

terville an _o* YInt. at Cent.Trust Co., trustee, N. Y. City. 

$200,000, Re . 1896 6g. J-J $120,000 July 1, 1926 
J &Galena Elec. RR. } cupject to call on July 1, after 1903. 

foplin to Galena, gold, trustees, Cent’] Trust Co., New York, and 

18300) oy iey Mississippi Valley Truss Co., St. Louis 


1896 6g. J-J 80,000 July 1, 1926 
Carterville to ae } Subject to call on July 1 after 1903. ‘ 
(8500) 1899 6¢.M-N 00 


Maturity. 


Nov. 1, 1928 
gouthw. Mo. Electric RY. | sunject to call on any Nov. 1st after 1902. 
4 mort. gold, $1,000, Tnteat Nat. Bk.of Commerce, N.Y. Trustee. 
$300,000 Mississippi Valley Trust Co., St. Louis. 
onnecting Joplin, Webb City, Carterville 
Roa—40 miles of toe ond Galena, Kansas. Extensions building. 
as- For year ending Aug. 31, 1902, cross, $206,799; net (after 
EARN Y 981,980; interest, $46,500; balance, surplus, $35,480, 
taxes ens—President and Treasurer, A. H. Rogers, Joplin, Mo.; Vice- 
Rg oi 5. Wallower, Harrisburg, Pa.; Secretary, A. G. Knisely, of 


Harrisburg, Pa.—V. 67, p- 843; V, 69, p. 852. 


——=_ - 
WESTWOOD, MASS. 
TREET RAILWAY 
NORFOLK Rib ete Runs between Dedham. West- 
wood and Medtield, 9°7 miles. Stock, $100,000, al! issued; bonds, 
$100,000, 58, gold, due Aug. 1, 1919. All vutstanding. 
Earninas— Year ending Sept. 30, 1902, gross, $24,431; net, $3,271. 
Orricers—President, John F. Merrill, Quincy; Treasurer, Fred. 8, 
Gore, 54 Kilby St Boston. 
(1) MEDFIELD & MEDWAY ST. RY.—Electric road. 
rfolk Western St. Ry. from Medfield into town of 
he aoe Gating total length from Dedham to Franklin 20°3 


Franklin, 
. 27, 1900. 
= ane 00, ested. Bonds, $100,000 58, gold, due Aug., 1920. 


- a 
WESTERLY, R. I. 
PAWCATUCK VALLEY ST. RY.—A trolley road. 
STOCK NDS— Date. Interest. Outstand’g. Maturity. 
RS Ay 100 par.. 75.000 See 


text 
1894 5 M-N_ 100,000 1914 
Ist M., $100,000, gold ...¢ ; Int. rn oa ge - ese ——_ 
nps—In 1896, 4 p. o.; in » 3p. 6c; in x p. ¢.; in 
198.2500 and 1901 no dividends were paid. 
RNINGS—Year ending June 30, 1901, gross, $20,479; net defloit, 
. , $6,362; total deficit, $6,604; in 1900, gross, $18,976; 
net, $8,750; charges, $6,039; balance, $2,711. 
Roap—Operates 6 miles of track laid with 90-lb. and 50-lb. T rails in 
Westerly, R. L., and suburbs, extending to Watch Hill. e 
Orpicens President. William Hoxsey; Sec. and Treas., E. P. Shaw, 
Jr . Man., E. P. Shaw Jr., 8 Congress St., Boston. 





WHEELING, W. VA. 


WHEELING TRACTION.—A trolley road. In a. 
1902, 1t Was repo! that an option had been secured on a majority 
of the stock by President Conderman from the other directors. 
OngantzaTion—Reorganized on Jan. 1, 1901, as @ consolidation of 
the Wheeling Ry., the Bellaire Bridgeport & Martin’s Ferry Ry. and 
the Moundsville Benwood and Wheeling Ry. pen owns a trifle 
over thirty-nine fortieths of the capi stock of the Citizens’ Street 
Railway Company, and leases same for99 years. In Nov., 1901, pur- 
chased the entire capital stock ($150,000) of the Steubenville Mingo 
& Ohio Valley Traction Co. 
Stock & BONDs— — Date. 
Stock, $2,000,000, $100 
Whee er ty Mi 1901 


Interest. Outstanding. Last div., de. 
$1,836,3 Jan., 03, 1% 
5 g.J-J 1,404,000 Jan. 1, 1931 
900,000 $1,000, > West. Reserve Trust Co., Cleveland, Trustee. 
c* ) Interest at Nat. Bank of Commerce, N. Y. 
* : 1892 6¢.M-S ,000 Sept., 1922 
id, $1,000. ..c* § Int. at Central Trust Co., trustee N. Y. City. 
& Mart’ns)1893 6g. A-O 150,000 Oct. 1,1913 
Fr. 1st M., $150,000, $ Sub.to callon any A&O on & aft. Oct. 1, 1908. 
&-, $1,000 car iss ot Foge meer Loan hey N. Y., Trustee. 
Mounds. Ben. & Wheeling , TO0,500 __ Get. 1, 1987 
uu 
lisiebidior Gent. 1008. } Subject to call at par after April 1, 1908. 


Bonds—Ot the new $2,500,000 mtge. $750,000 is reserved to retire 
oe ue io bow a cy! aaseeint = any interest day at 
ce. e firs 0: y ° 
ater Sent 1 lane. the Wheeling Ry. are subject 
PIvidenps — First dividend of 1 p. c. was paid on Jan. 10, 1903. 
tes 384g miles of track in Wheeling and suburbs, extend- 
rt, Seen an ville, Bellaire, Benwood and Martin’s Ferry. 
, . - Conderman, 232 No. 19th Street, Phila- 
hia; Vice-Presidente, B. W. Peterson and J. J. Holloway; Secre- 
° ane Ww. a ee bey | Manager, C. E. Flynn.— 
86; V. 94, p. 498, 0° , p. 667; V. 76,314, ° \ ‘7 *aP 1268; V. 72, p. 
(1) es MINGO & OHIO VALLEY TRACTION CO. 
ORGANIZATION - Owns and o 
perates an electric line from Steubenville 
w rl Ohio, 9 miles. An extension from Brilliant to Martin’s 
On LPS, es, to connect witn the tracks of the Wheeling Traction 
be completed In Meets 1903. A new power house at Brilliant is to 
Wheeling ty: pe » 1903. Entire capital stock is owned by the 


roc & Bonos— Date, Interest. Outstand'g. Maturity. 

Ist mige ‘Sine (8100)... ae 150.000 

(81,006) et 1900 = Ag. J.-J. 150,000 Jap. 1,1920 
’ c* § Int. at the Trust Co. of America, N. Y., Trus. 


Bonds—En 
eer ren Gee CME Dar upon J monte” nots 


WwW 

M HEELING & ELM GROVE RY.-—A trolley road. 
Ry. Gon tig Ls erg ha oonsolidation of the ae &Elm Grove 
Suburban Light é& Water Go” the Wheeling Park Association and the 
Interest. Outstanding. Maturity. 
isa 
221901 =5A4-0 ~—-5 75,000 Apr. 1,1931 
oman Ma i payable at Wheeling Tit. & Tr. Co., trus, 

under! 1200, asue, $205, 
rote ye and $450,000 fore 3. n- . eee are reserved to retire 
Grove a = nc Operates 19 miles of track from Wheelin to Elm 
. herpes Mills, Extensions from Triadelphia to Valley Grove, 


t col 
5 miles, to be but pants oor Valley Grove to West Alexander, 
ent 


OFFICERS.—Pregid “ 
General »Paul O. Reymann; Sec. and Treas., Wm. Carle; 
er, W. 8. Wright.—V. 66, p. 185;,V. 72, p B02 BS 





WICHITA, KAN. 

*7ICHITA RAILROAD & LIGHT -A trolley roaa 
and lighting plant. 

ORGANIZATION—Chartered May 1, 1900, for 20 years, and is successor 
to the Wichita Ry. Light & Power Co. and the Wichita Electric Ry. & 
Light Co. Has 20-years franchise and contract for city lighting. 

Stock & Bonos— Date. Interest. Outstanding. Maturity. 
Stock, $300,000 ($100) $300,000 
lst mtge., $3 — 1900 5¢. A-O 250,000 April, 1920 

($1,000), gold ¢§ Int. at Portland Tr. Co,, Portland, Me., Trust. 

Bonds—Bonds are subject to call at 105 on reasonable notice. 

Roap—Owns 18 miles of trolley track in Wichita, Kansas. 

OFFicers—President, Geo. F, Duncan, Portland, Me.; Sec’y-Treas., 
Edw. Woodman, Portland, Me.; Supt., W. R. Morrison, Wichita. 


————— a 


WILLIAMSPORT, PA. 
VALLAMONT TRACTION— 
For statement of this company, see STREET RAILWAY SUPPLEMENT 
of November, 1902. 


WILLIAMSPORT PASSENGER RY.-Trolley. 
For statement of this company, see STREET RAILWAY SUPPLEMENT 


of November, 1902.. 
a 


WILMINGTON, DEL. 


WILMINGTON & NEWCASTLE ELEC. RY. 
ORGANIZATION.—Leases the Newcastle & Delaware City Ry., which 
has $75,000 capital stock and $125,000 5% gold bonds outstanding. 

interest M.-8S. at Security Tr. & Safe Dep. Co., Wilmington, trustee. 
Stock & BonDs— Date. Interest. Outstand’g. Maturity. 
175, Oct.’02, ah 


$17 
1896 5g.F-A 150,000 Aug.1,19' 
Interest at Real Estate Trust Co., Phila. - 
Divioenps—In 1900, 4 p.c. In 1901,6p.c. In 1902,6p.c. 
Roap—Operates trolley road about 17 miles long. 
EARNINGS—For year end. June 30, 1901, groes, #64,942: net, $27,968. 
Prest.. H. L. Evans, Wilmington, Del.; Vice-Prest., W. Saulsbury; 
Treas., F. R Morison: Sec., C. P. Holcomb.—V. 73, p. 1161. 


eR 


WILMINGTON, N. C. 
CONSOLIDATED RAILWAYS, LIGHT & 
POWER CO-— 


ORGANIZATION—Incorporated in North Carolina on fae 24, 1902, 
and is a consolidation of the Wilmington Street Ry,, Wilmington Gas 
Light Co., Wilmington & Sea Coast RR., Wilmington Dummy Line 
and the Wilmington Electric Light Co. 

Stock & Bonos— Date, 
Common, $350,000 ($100) .... 
Pref., $150,000 5 p. c. 

cum, ($100).......... Sate 
lst mortgage, $600,000 § 1902 5 g. J.-Jd. 308,500 July 1, 1932 

RP See c. (Int. at Safe Dep. & Tr. Co., Balto., Md., trust. 

Bonds are in devomivation of $50. $100, $500 and $1,000. No 
sinking fund and are not subject to call. $400, can be issued at 
once and the remainder when net earnings are 50% in excess of 
interest, including interest on those to be issued. 

Roapv.—Owns 18°09 miles of track, 1°50 miles of which is leased to 
the Atlantic Coast Line RR. 

EARNINGS~—Year ending Dec. 31. 1902, gross, $126,425; net, $37,- 
038; interest, $17,161; surplus, 19,877. 

OFFICERS.—President, Hugh MacRae; Vice-Pres., M F. H Gouver- 
neur; Secretary, H. Woolcott; Treasurer, R. J. Jones; Gen’! Mgr, A, B. 
Skelding,—V_ 74, p. 936, 1308. 


WINSTON-SALEM, N. C. 


WINSTON-SALEM RAILWAY & ELECTRIC 
—A nig = road. In November, 1899, the road was purchased 
by the Fries Manufacturing & Power Company and the two prop- 
erties consolidated. 

ORGANIZATION, ETc.—Incorporated in 1891 for 99 years. 

Date. Interest. Outstanding. Maturity. 
$574,600 
10,000) ‘ ie 00,000 is 
’ 000) SUES 00 5¢.J-J. 450,000 Jan. 1,’40 
optional Jan. 1, 1910, at 110. Int. at N. A. Trust Co., N. Y., Trus. 

Roap—Owns 91, miles of track, operates 186 arc and 5,625 incan- 
descent lights, and furnishes power for manufacturing purposes. 
Also a 30-ton ice plant, park and attractions. Operates 22 cars, in- 
cluding trailers. 

Earninas—For year en ting Nov. 30, 1902 (Fries Mfg. & Power Co.), 
wae net after taxes, $35,316; interest, $22,500; surplus, 

Orricers—President, H. E. Fries; Vice-Pres., W. A. Blair; Secy. and 

as., B. J. Pfohl; all of Winston-Salem.—V. 70, p. 127, 281, 481; 
V. 74, p. 1088, 1091. 


WOONSOCKET, R. I. 


WOONSOCKET STREET RAILWAY-— 

ORGANIZATION—Incorporated June 4, 1886. 20°08 miles of track. 
In May, 1901, the parties which contro! this road purchased the char- 
ter of the Columbia Street Ry., and intend to build the road and lease 
it to the Woonsocket Street Ry. 


Stock & Bonps— Date. Outstand’g. Maturity. 
’ 0,000 00,000 
1893 5 J&J 185,000 July 1,1913 
Interest at R. I. Hos. Trust Co., Prov., Trustee. 
Bonds—$5,000 to be paid to trustee July 1, 1898, and each year 
thereafter for sinking funds for redemption of bonds. 
EARNINGS—For year ending Sept. 30, 1902, gross, $102,962; net, 
$25,914; charges, $18,198; balance, surplus, $7,716 
OFFicers—President, Edgar K. Ray; Secretary, Willard Kents 
Treasurer, Walter Whittlesey, Chelsea, Mass. 


Interest. 


WORCESTER, MASS. 


THE HAMPSHIRE & WORCESTER ST. 
RY.-—A trolley road. 

ORGANIZATION - Incorporated in Massachusetts Feb. 2,1901. Is the 
connecting link between Springfield ana Worcester. 

StToc & Bonos— Date, Interest. Outatand'’g. Maturity. 
Stock (81 : eens cease: $155,000 ani oderead 
lst mort., $200,000,,2 1901 5 g.J-D 135,000 Deo, 1, 1921 

gold ($1,009) o* § Int. at Amer. Loan & Tr, Co., Boston, Trustee. 


sas al 


Ie «raat 
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Bond.—No sinking fond and bonde are not eubdtiect to call. The Worcester & Conn. Eastern Ry. has leased The Weusnecne 

yr Earywas—For ending Sept. 30,1902 (on 5 miles of track),  girr St By. the weneter & Dadley st, Ry, The People’s Tramway 
gross. $21 559: net. $7,073. } and The Danielson & Norwich 8t. Ry. 6 entire ca reat ey. 
the three last named companies, all the ponds (430,000) 5 ot 


Roap—Operates 12 miles of track between Ware and West Brook- f the Wedet 
field, and connects with the Springfield & Eastern St. Ry. and the Weexer ice ountl, Common - cuconn a, , the Worcester & 
Warren Brookfield & Spencer St. Ry. New York New Haven & Hartford RR. Franchises p interest of the 
rQrrcers -Pres., John F. Ross, Boston; Treas, Henry N. Bates, | Worcester & Webster, which runs until 1948 Perpetual, except 

70 St 





amner St., Boston: Clerk, Jas. F. Hill, Warren; Supt., David FE Toc onps— Date. Int 
Pepin, Ware.—V. 73, p. 1313. eee i, & Bon (8100)... ae Feenne Maturiny, 
; ist mort, 8 f., ia, 1902 4i¢.J3 J 2,050,000 jae ya - 
WORCESTER & BLACKSTONE VALLEY _ $3,100,000 ($1,000)c* { Interest at N. Y. Seourity & Tr. Oo. Tego 


STREET RY.—A trolley road. Bonds.— $1,050,000 are reserved for extensions a 

} ORGANIZATION—Owns 16°36 miles of trolley. Opened Ang. 14,1897, A sinking sund commences in 1908, when $10 per ben —- 
Road located in Worcester, Millbury, Sutton, Grafton and North. yearly. Bonds can not be called. Dayable 
bridge. Capital stock. $60,000 ($100), all outstanding; bonds, none _Roap- Controls & continuous road from Worcester to Danie 
The extension from Millbury te Worcester, a distance of 6 miles, was From the latter point an extension to Norwich under name of 
finished in Oct., 1901, thus completing the line from Worcester to Dantelson & Norwich is projected, of which the portion from Dani om 


Whitineville, a total of 18 miles. to Central Village is completed, making total length of compl 
z 7? P at present 51 miles Extension from Eimville eas picted road 
DivipENDs—Dividends annual. In July, 1899,4 p. ¢.; 1900,July4 gonstruction to connect with The Providence & Daniels ga taer 


Pp. &; 7901, none; 1902, none. Chestnut Hill. Has a 2,000 H. P. hydraulic water-p ower plant with 
EARNINGS—For year ending September £0, 1902, gross, $55,810; net 1,000 H. P. steam relay, at Wauregan, Conn., and a 1,200 4 P. steam 


18,618; charges, $8,561; surplus, $10,057. plant at Oxford, Mass 
i $ Orricers—President, F. A. Jacobs, Danielson, Conn.; Treasurer and 


f_ OFricers—Pree.,M, J. Whittall: Viee-Pree. and Treas., Alfred Thomas (General Manager, E. N. Sanderson: Secretary, H. E. Bond, Daniolan 


m ae i Conn, V. 75, p. 343, 795, 982, 103% . 
| WORCESTER RYS.& INVESTMENT CO— (2%. V: 75, P. 348, 795, 982, 1033, 1204 

hisisa voluntary association formed in 1901 and managed by a THE WORCESTER & WEBSTER &T. RY.— 
board of trustees, in whom is vested the owner&hip of the entire capi- Stock & Bonos— Date. Interest. Outsta 
ital eteck (except only enough shares to qualify directors) of the Wor- = Stock, 8150,000 (®100).. ...... 9... $150 
~eester Consolidated Street Railway Co. and of certain other Massachu Ist mtge., $150,000) 1899 5¢.M-N 150,000 _ Nov. 1, 1919 
setts corporations which are engaged in enterprises closely identified ($1,000), gold.. ...0*§ Int. at International Tr. Co., Boston Trust 
; with that of street railwar transpertation. Vermilye & Co. financed Ronds—#3,000 is payable annually into a sinking fund Bonds can 
the undertaking and offered’ 15,125 shares for sale in August,1991. not be called before maturity. ; ; 4 
} Srock—Outstanding 71,898 shares of beneficial Interesé. Deed of Roap—Comprises 18 miles of track between Worcester and Web- 
trust vrovides that all shares shall be non-assessable, that there shall ter. Commenced operating Oct. 21, 1899. 
be yA: ogee weet | of the shareholders, that no pledge or mort- 
gage of the securities held shall be made without the consent of two WORCESTER 
thinis of the shares, and that no additional shares shall be issued RY.—A Siiee road. & SOUTHBRIDGE STREET 





pwithout a two-thirds vote. Shares are said to be exempt from taxa- ORGANIZATION—Controls the Southbridge & Sturbridge St. Ry. and 

tion in Massachusetts the Worcester Rockdale & Chariton Depot St. Ry. Commenced oper 
DiVIDENDs—Dividende of $2 25 per share were paid Feb. and Aug., ®tionJuly 2’. 902. 

1902, and Feb. 2, 1903. Stock & Bonps Dus. Interes:, Outatanding,; Maturity, 
TRuUSTEES—Until 1904, &tephen Salisbury, Worcester, and Samuel rock | age Fg 4 . 1002 dlee 3 $500,000 ~. 4 one 

e s _ 904, ‘ ° ’ § } .. %500,000, 20: . MS 

Carr, Boston; until 1905, A. George Bullock, Worcester; until 1906 et aie er : kan ta Le mye I f aectlig mng 

T. Jefferson Coolidge Jr., Manchester, and Fred’k W. Kendrick Cam- ROAD - Operates about 20 miles of road between Worcester and 

bridge. Southbridge, 70-Ib. T rail. Road to be extended to Hartford. 





OFFiceRs—President, A. George Bullock; Treasurer, E. Elmer Foye, OFFICERS ~ President, Fred. Thayer; Vice-Pres., Geo. W. Wells; See., 
3 Ames Building, Boston.— V. 73, p. 83, 392, 446, 1209; V. 74, p. 153, Treas. and Gen’l Mgr., Wilford A. Bailey; Auditor, E. L. Parker. 


5729, 989; V. 75, p. 343, 443. Office, 518 Main St., Worcester. V. 75, p. 734, 1356. 
| i oe 
1) WORCESTER CONSOLIDATED 8ST. RY—TROLLEY. YORK. PA 


is company, which was incorporated in 1869, absorbed by con- > 
fale con March 1. 1901, the Leominster & Clinton, the Fitchburg & YORK COUNTY TRACTION.—A trolley road. 
‘Suburban Street Rwy., the Clinton & Hudson &treet Rwy., the Wor- dime: company, see STREET RAILWAY SUPPLEMENT 
. : I er, 2. 


—— é ee St rey the Worcester & Marlborough and the Wor- Scene 
er uburban. In 1895 lessed for 99 years the North End 8t. Ry. 
f 5°13 miles, at a yearly rental of $8,000. The North End has #110. YOUNGSTOWN, OHIO. 
000 ($100) -apital «tock and $75,000 5 p. co. lat mortgage bonds due PENNSYLVANIA & MAHONING VALLEY 
Feb. 1, 1915; interest, F. & A. RY .—A trolley road. 
All the stock of the Worcester Consolidated St. Ry. was in 1901 ac- For statement of this company, see STREET RAILWAY SUPPLEMENT 
quired by the Worcester Railways & Investment Company. of November, 1902. 














Stocké Bonps— Date. Interest. Outstanding. Maturity. ae 

tock $4,050,000 (8100)... 22... .....--. $3,550,000 In’01-25p.c. ZANESVILLE, OHIO. 

Realocmnne mesic e 808 eee Te tam | ZANESVILLE RY. LIGHT & POWER CO- 
al estate mortgages......... | t On deman P . . 

Wor. & Marl. ist mort.,? 1897 5g A-O 200,000 Oct. 1, 1917 ORGANIZATION—Incorporated in. core LF. Ryn Poy 44 


$200,000, gold......... $ Am. Loan & Trust Co., Boston, Trustee. , Street railway, electric li : 
. y . ille Electric Ry. and the Zanesville Electric Light Co. 
15-year corpon notes...._ 1897 6 A-O 45,000 Apr.1,1912 ™ Aone y aturity, 
Wor. & Clinton 1st mort? 1899 5g.3-J 115,000 Jan. 1,°1919 | Shock & Bons” |, Date. Int. Ousanulg, _—/ 
gold ($1,000)........... § Am. Loan & Tr. Co., Boston, Trustee. Preferred stock, $300,000... ...... ciikh cas 300,000 see enensee 
Roap—Operates about140 miles of track, comprising practically the 1st cons. Mort. $1,000,000, 2 1902 5¢. A-O 530,000 Oct. 15, 1912 
(8500, $1,000), gold. ...... s Int, at Cent. Tr. &8. D. Co.,Cinn., trustee. 


——, eer ——- of } nee rg 2 bn ney Mt fa to Oy e900. 000 
urg, minster. Lancaster. Hudson, Boylston, Berlin, Clinton, Zanesv. El ist M., $300, > 7 : . 1, 1919 
Westboro. Marlborough, Northborough, Shrewsbury, Grafton, Mil- oid, subject to call after ¢ 1899. fs. ‘ne Prey ne og 
ury, Leicester and Spencer. 903, 31 (000 each he ee ), . ne aa § pe . aan 
bd — : : Bonds.— the new coneols, $250. are re ; 
ARNINGS—For year ending Sept. 30, 1902: Gross, $1,220,255; net, amount of prior bonds callable in 1903; the remaintng $220,000 can 


7,686; » ; » $177,500; 302, 

Ornicens~ President, Francis H. Dewey, ‘Treasnren yore Ww only be — for fature better nents, &c., at not exceeding 75 p.6. 

a > “is . 2y; or, ° f actual cost. 
r; Gen. Mgr., Richard T. Laffin.—V. 72, p. 439, 628, 676; V.73, a Operates 10 miles troliey on 8 miles of street. Rails 50 and 
. 83, 392, 446, 723; V. 74, p. 729. 939. : of th Comtract with city for supplying 252 arc lamps at $73 50 each 
THE WORCESTER & CONNECTICUT ¢,hwinas—For year to July 31,'02, of consolidated properties, ros, 
EASTERN RY —A trolley road. B130577. net, $02,288, Int, $30,500; halance, surplus, €25,768, 
ice- ' 


& ORGANIZAT'ON.— this was formerly the Thompson Tramway Oo., in- OFFIceRS—President, F. A. Durban, Zanesville; 
rated in Connecticut in 1901, but name changed to the above M. Byllesby, Chicago; Treasurer, W. D. Breed, Cincinnati; Secretary, 
on Jan. 24, 1902. W. A. Gibbs, Zanesville.—V. 68, p. 41, 87; V. 75, p. 908. 


} , ———= 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the CHRONICLE where information can be foun 
of companies not represented in the pages of the STREET RAILWAY SUPPLEMENT. These are either newly organized compa 
of which have not yet advanced sufficiently far to warrant: the presentation of a regular statement regarding them, or ¢ 
from which it has not been found possible to secure full returns. 


AMERICAN ELEVATED RR. CO. V.74, p. 149, 528, 829, 1088; V. 75, p. 440. NEW PALTZ & POUGHKEEPSIE TRACTION co. 
ASHLAND & WOSTER RK. V. 75. p. 1398. NEW YORK & PORTCHESTER RY. V. 73, p. 53; V- 


4 concerning a number 
nies the affairs 
ise companies 


¥. 75, p. 1400. 
74, p. 884; V. 75, p18 


BAY SHORE TERMINAL CO. V. 73, p, 81; V. 75, p. 496, 732. OAKLAND & SAN JOSE RB. V. 75. p. 549. v4, p.478, 1197 

BLUE GRASS CONSOLIDATED TRACTION CO. V.73, p. 1207, 1263. OHIO NORTHWESTERN ELECTRIC RY. CO. V. 74, Pp. 4 . 
BOSTON & PROVIDENCE ELECTRIU RY. V. 75, p. 497. ONEIDA TRACTION CO. V. 73, p.616. 

BHISTOL & NORFOLK STREET RY. V. 76, p. 434. PARKERSBURG INTERURBAN RY. V. 7S. p. 257. 85, 1011; ¥.75, B71 
BUFVALA GAKDENVILLE & EBENEZER RY. V. 74, p. 774. RAILWAYS & LIGHT CO. OF AMERICA. V. 73, p. 185, 1011; 5 
BUVYVYALO NIAGARA FALLS & ROCHESTER RY. V. 73, p. 188. ROCHESTER SYRACUSK & EASTEKN RY. V. 75, p. 74. 
CHESAPEAKE TRANSIT CO. V. 76, p. 211. ROCKAWAY ELECTRIC RY. V.74,p.937. RC. RR. V7, p-44500% 
VORT WAYNE DAYTON & CINCINNATI RR. V.74, p. 205. ROCKFORD BELOIT & JANESV. INTERURBAN ELEC. th 
GADEDEN & ATTALLA UNION RY. V.72, p. 241, 391, 580; V. 73, p. 236. ST. LOUIS & ILLINOIS SUBURBAN RY. VY. re gg 
GHEENSHOKO ELECTRIC Cu. V. 75, p. 49. ST. LOUIS & O’FALLON RR. V. 75, p. 1855; V- 7. p. Sn 
HAMBURG RAILWAY CO. V.74, p. 1865, SALEM POWER, HEAT & TRACTION CO. V.78 p 4 

HAVANA & JAIMAITITAB KK. V. 75, p. 949, 906, SALT LAKE & SUBURBAN RY. V.76. p. 213. ¥. 74, p. 199; V- 7 Rm 
IBDIAMAPOLAR & LOGANSPORT TRACTION CO. V. 74, p. 2: SAN FRANCISCO OAKLAND & SAN JOSE RY. V. 74, p. 1598; 

IOWA HEMATITE KY. V. 75, p. 404, SAN JOSE & SANTA CLARA RR, V. 75, p. < — 

LAKE BHIK TRACTION CO, . V. 75, p. 907. SHREVEPORT TRACTION CO. V. 75, ee » 445: ¥.75, po 
TAMA (PBRU) ATHKUT AY, VY, 75, p. M4. STOUGHTON & RANDOLPH STREET RY. ¥- >. » * 

LOWELL & BORTON WTRERT KY. V.72, p. 87; V. 78. p. 404, 612, 850, 982; V. 76, p. 108,436. ‘ 

UANKATO & BT, VETEM KY. & LIGHTING CO. V. 74, p, 884, SYRACUSE & ONTARIO RB. V. 75, Pe CINCINN ati RY. v.74 
MARIBOKO & WHETHONO #THEET KY, V. 78, p. 42. TOLEDO COLUMBUS SPRINGFIELD & CINCINNATI 

MICHIGAN & WHAT GBHOKK TRACTION CO, VY. 7%, p, 668. TOLKDO NORTHERN RY. V. 72, p. 87 — 

MOBTOOMELY VHACTION CO, VY. 75, p. 960, 65%. VINCENNES CITIZENS’ STREET ETTYSBURG ELEC. RY. ¥.7% pb 
MORTICRIAA KFALIABUBGH & WHITH LAKH KK, V. 76, p, 48. WASH’TON WESTMI TER TON STREBT RY. V. 75, p. 1088 


WESTBOROUGH & HO 
- 7 1040; V. 73, p. 184. 
WEST CHSSTER STHKEET RY. V. MD 7a poe: V +s, p. 156, £50. 


BATCHEZ BIMOTHIC BTHHET KRY, & POWKK OO. V. 75, p, B04. 
BREVADA COUNTY THAOCTION OO, YV, 74, p. 18M, 
BEW OALBANS & BOUTHWESTHEN BH, V 75,’p. 77. WEST MICHIGAN TRACTION co. 
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Bedford & & Oleveland RR—See 

A fortnern Ome! Traction & Light Co. . 
Alameda Oakland & Piedmont—See Oak- 
Heed Transit CO. -0--- <a conn enreneeeens* 


Albany R 

albany evaee t By Traction (Aibany). 

lr eae & Grotne I aa es 
& Bellevue— yue—See Fed he & FL 

ot See Federal St. & Pleas. Val. 

H ation "ee Cona’d Trac. Sys. . 

“A Electric Light & Power—See 


Tractio 

Se eetOwn Traction Co.. 
1 Reading oa . -, —fee 
Allen tztown Traction Co...... 
iy ah sped Traction—See 
Lehigh Valley Traction. --.-.------7--. 027° 
ia *n—See Leh. 
Cael gar South Side Elevated.. 
ectric Ry.— See ptaet Elec. RR. 


Lehigh V' 


te 


eek penis Light. gi seven 
Alton nals & Higminating-See Alton 
lectric Lig 
fz — na & Logan Sand Electric Ry.—#ee 
sericea 


American Enpineering Co.—See Railways 


anaes Railways Co. 
Amesbury & ways Co New Hamp- 


tR 
‘Anacostia & Potomac River en NES 
Anderson Elec. St. Ry.—See Union Trac, Co. 
Annapolis Wash. & Balt. RR,—See Wash. 
Annap. & Balt. Elec Ry....------------+- 
Anniston Electric & Gas Co......... ----.--- 
& West Soares Motor Ry -- Oe mesedivescate 
afin Heights Motor 
Asbury Park tee Girt R 
Coast El 


OO art Oe 
& Wooster RE 


een. it NIE oo rracamre sen 

Atchison Ry. Light, Heat, Power & Water 
Co.—Bee Atchison? Ry. Lt. & Power Co.. 

Athena (Ga.) Electric Ry............. e 

Athol & Orange Street Ry....... 

Atlanta Consol. St. RR.—See Georgia Rail- 
CO EEE 

Atlanta Railway & Power.—See Georgia 
Railway & Electric Co. 

Atlanta ky gl —see “Georgia “Rail- 
way & tric Co 

Atlanta Steam Co.—See Ga Ry. ‘& Elec. Co. 

Atlanta 8t. RR.—See Ga. Ry. & Elec. Co. 


Atlantic Ave, RR.—See Bklyn. Rapia Trans. 
Atlantic City & Suburban Traction OB.0<- 
Atlantic Coast Electric RR.............-..-. 
Atlantic Highlands Red Bank & Long Br’h. 
go _ i acsvsdacaawe 
Auburn City Ry.— Auburn & Syr. my Al 
Auburn Interurban Electric RR. ~ 
burn & Syracuse Electric.................. 
Auburn Y ye noone ante Be newete duane 
en Ry.—8ee North A 
-& Improvement Co _.......... : — 


en Ry. & Electric Co........ 
Augusta (Me.) Hallowell & Gardiner RR— 
See Aug. Winthrop & Gardiner............ 








INDEX 
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& Lianerch 8t. Ry.—See Phila. P 
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AGE. 7 
| Bellevue Water & Fuel Gas Light Co.—Bee Calvary Cemetery Greenpoint & near 

5| Oin. Newp’t & Covington L’t & Tract. Co. 29 _ lyn Ry.—See Brooklyn Rapid Transit..... 15 

| Belt Electric Line (Lexington, Ky. — Cambridge RR—See West End St. Ry. Sat 11 
62 Lexington Ry.........sccsessewesecdeee «see 47) Camden Gloucester & Woodbury Ry.— 
43 | Bennington & Hoosick Valley Ry .........- 43 So. Jersey Gas Elect. & Traction.. .. 

5 | Benton-Bellefontaine Ry—See Un. = . 81 | Camden Horse RR.—See Camden & Subur'n 20 
56 | Benton Harbor & St. Jos’ph Elec. Ry 81 Camden Inter-State Ry. > otoaiaminaiaieiiider inane 
72 Bergen County Traction—See N. J. & Had. Camden & Suburban Rey vapnidedddacnahadia «- 20 
Fe) Ce OW vivesecucdatecucisegecad, saezens 40 | Camden & Trenton...............cccc-ceeee «. 20 
72) Bergen Turnpike Co.—See J.C. Hoboken Canal & Claiborne RR,—See N, O. Ry....... 56 

& Paterson Ry.. ceccccescuecceccesees.. 42 Canandaigua Elec. L. & RR.—See Ontario 
5 | Berkshire Street Ry...--- 73 Light & Traction... .ccccccccccesece inna 
6| Berwyn & Laurel Elec.—See United Ry. “& Caston-Akron Ry..........ccccee--ssseve 
Electric Co....... ...-.« _seeeee. 98 | Canton-Maasilion Electric Ry.—See Can- 
6 | Beth. & Nazareth—See Leh. V. Trac ....... 5 CO Bs « chnceniine: cagensaresend tes 
Beverly & Danvers—See Boston & Nor.... 14 | Cape May Del. Bay & Sewell’ 8 Point Elec. Ry 21 

6 | Biddeford & Saco Railroad.................. 10 | Capital Ry. (Frankfort, Ky.)—See Frank- 

5 Binghamton Lest. & Union—See Bing. RR. 10) fort & Suburban...............---2+10---0e0 38 
25 | Binghamton RR.—See Binghampton Ry.Co. 10 | Capital Traction...............-..-.+-+++-++- 92 
* Binghampton Railway Co.............--«<«. 10 | Carbondale Ry.—See Scranton - oaeoniat 86 

Birmingham Knoxville & Allentown Trac- Carbondale Traction.—See Car. Ry sweandis i oF 
tion—See Pittsb. & Birmingham Tr....... 72 Carpentersv. El. & Aur.—See Aur. 

6) Birmingham Railway & Electric—See Bir- Southern .... war 

6 mingham Ry. Lt. & Power. 10 Cass Avenue & Fair Grounds “Ry—See 

Birmingham Ry. Let. & Power United Railways Co .... .....+0+---000-2-- 81 
6 Black Rock & Salisbury Beach—See Haver- Catharine & Bainbridge Streets Ry—See 
hill & Amesbury.............6.666-2cceeeeee 42 WIG TIRGUON . cc wee cocsccccssrcccsavaqrese 
65 | Bleecker Street & Fulton Ferry RK—See Cayuga Lake Elec, Ry.—See Ithaca St. R 
Metropolitan St. Ry. System .............. 52 | Cedar Rapida & Marion City Ry......-. 


66 | Bloomfield Street—See Pittsburg Tr. Sys... 
64 Bloomington Electric — Co.—See 
Bloomington & Normal............0.-s0«0- 

37 Bloomington & Normal Ry. 
6 | Bloomington & Normal Ry. Electric & 


it. Ry. 
Brockton & East A. het St. Ry.—See 
1 





52) Calumet Electric oe, EEO 





. (Oakland, Cal.) 





Central Avenue Ry 
Oakland Transit 
Central Crosstown RR. —See Met.8t.Ry.8 — 
Central Elec,—See Sacramento Elec.G.& Ry. 
Central Elec. Ry. (Kans).—See Met, St. Ry. 








Chic. & Desplaines Vall. Blee.—See Amer. 


22) 


53 
79 
46 


6 ee eee 10 Central Market St. Ry. (Columbus)......--- 
92 Blue Grass Consolidated Traction Co... 94 | Central Park North & East River RR.—See 
6 Boston & Chelsea—See Boston & Northern 14 Metropolitan 8t. Ry. System.............. . 58 
Boston Consol. Street—See West End St. Ry. 11 Central Paes, Ry.—See Louisville Ry..... -- 50 
92 | Boston Elevated Ry...........ccccesccecsese 10 | Central Ry.—See United Rwys. & Elec.Co. 8 
7 Boston Milton & Brockton.—See Old Central Ry. (Peoria, Il.).........-+.-----.+« 64 
aa eae 14 Central Ry. & Electric (Now Britain). —See 
5 | Boston & Northern Street Ry.—See Massa- Conn. Ry. & Light Ry......-..+--.---« -- 15 
87 CRMSCES IACI cocoa ecosedcvgecccsucoaave 14 Central Traction—See Cons’d Trac. 8 Rison 72 
Boston & Providence Electric Ry ......... 94 Central Trac. (St. Louis, Mo.).—s 
8 | Boston & Revere Elec.—See Boston & ee aes 
Northern Street Ry ........... <<... eee 14 Contral Traction—See Sioux City Traction- a4 
7 Boston suburban Electric Companies...... 11 | Ceramic City Lt. Co.—See E. Liver 
7 Boston & Worcester Electric Compantes... 50 Chagrin Falls & Eastern Electric 
7 Boston & Worcester Street Ry.—See Boston Eastern Ohio Traction Co,. ey 
94 & Worcester Eiectric Cos............--.6- 50 | Chambers st. & Grand St. Ferry. “See Met. 
Bowling Green Railway ...............+-..- BB | Sy DP conwite ceswtecceccweercqucquegeconerseee 57 
7 | Braddock & Tugtle Creek Passenger Rail- Charles River Street—See West End St..... 11 
7\ way—See UnitedTraction.................- 71 | Charles St. Ave. Turnpike—See Uni 
Bradford Electric Street Ry................. 15 Railways & Elec.. 
7 | Braintree St. Ry.—See Maas, Elec, Co,’s.... 14 Charleston C Vr Ry—See Char. Consol. “Ry. 
7 Braintree & Weymouth 8t. Ry.—See Old Gae & Elec... ........ccccesccccesesee — 
7 CON BD, iis ccevesudadadiwiderstiedapease 14 | Charleston Consol. Ry. Gas & Elec......... 
Bridgeport (Conn.) Traction.—See Conn. Charleston & Seashore RR.—See amano 
O |) Fav. & TAG C0. cc cdiciwesiveriicveinivegs 15| Con. Ry. Gas & Electric. ..............- 
Bridgeton Electric— See Am, Rys.Co.(Phil.) 64 | Charlotte Electric Ry. Light & Power Go... 21 
8 | Bridgeton & Millv. Tr. -See Am. Rys. Co .. 64 Charlotte Street Ry.—See Charlotte Elec. 
Seow Whitman & Rockland St. Ry. Ry. Light & Power Co..........-++0------00 21 
< See Old Colony St. Ry.............+-..--- 14 | Chattanooga Electric Ry..........-..--..--- 21 
8 Brigantine Transportation Co. (formerly Chattanooga & Lookout Mountain RR..... 21 
4 Brigantine Transit) .........ccccccs so. cece 15 | Chattanooga Rapid Transit—See Rapid 
15 Brightwood Ry—See Wash. Ry. & Elec, Co. 92 _ Transit of Chattanooga. ........-..-.-+- «-» 21 
Bristol County St. Ry.— See — Securi- Chesspeake Transit Co ........-+. .--..---+- 
8| tiesCo . cecececees------ 839/ Cheshire St.Ry.— —See Conn. Ry.& Light Co. 15 
Bristol & Norfolk Street Ry. Mwainbidowaibis 94 —— Darby & Philadelphia—See Chester 
48 | Bristol & Plainville Tramway (Conn.)...... 5 
8 | Bristol Pass. Ry.—See Phil elphia. Bristol Chester & “Media Electric RB; 
& Tee FOGG. GW < cscdddts sdewtewewvives CN nc. ncctnacwrewexerdnerrmintonoains 
8 | Broad ray a ae 43 | Chester Street Ry.—See Chester Traction... 70 
8 | B’wa th Ave. RR—See Met. St. Ry. Sys. 58 0 
Broadway Surf. RR—See B’y &7th Ave.RR. 58 cago City R 
8 | Brockton po eg & Faunton St. Ky. Chicago Geese idated Traction—See Chic. 
8\| —See Old yey & ECTS 14 Unto Tractiet. .....v-c0cee sece-caweccucses 


| CHROOT BO 5. : cate reiciocdsceeredins 4 ys. Oo.. 
sneuaia (Ca,) Ry. & Electric Co ........... 8 | Brockton & plymouth St. id “SrEtaEEt eee 74 | Chicago Electric Traction...----..-----.---- 22 
Augusta Winthrop & Gardiner Ry.......... | Brockton Street Ry. Sse Ol Coton St. Ry. 14 | Chicago Elec. Tran.—See Chicago Con. Trac. 23 
yg WORMNGD.cccsccee 22. scweee 2| Brooklyn Bath & West ong 6 Chicago General Ry.......-.--------------+2- 22 
hee Faction Elgin Aurora & | Brooklyn Rapid Transit. .................. vo Chicago yt Harlem—See Lake St. Elevated. 24 
fy | rey FS AE IS 7 | Brooklyn & Brighton Biach—See Brooklyn Chicago & Jefferson Urban Transi 
& Southern treet Af —See Elgin Aurora | Rapid Transit.............----0.cs0cs0- «- 15| Chicago Consol. Trac.......-..-.-.---+--- 23 
iamWincee i ahiedoates srcdeidles 37 | Brooklyn Cable Co.—See Nassau Electric... 17 | Chic. &Joliet Elec. RR. a Rys. Co. 65 
& Chicago aie vago Ry.—SeeAurora | Brooklyn City & Newtown RR. —See Coney Chicago & Milwaukee Electric ...........-. 22 
fR-  L Seen swecesersccersecses 22 & Brook (te ‘a MNES ES Ee Ss -- 19 Chie. No. Shore St.—See Chic. “Consol. Trac. 23 
oma pe blige s wileieth ine 8 | Brooklyn City RR—See BkiynR.T wesee---ee 15 Chicago Pass. Ry.—See West Chic. St. RR.. 24 
tin Electric E pia Transit ‘Ry.—See Aus- a wo ora Railroad—See B’klyn Chicago & So. Side R. T.—See So. Side Elev. 25 
eat eaneaeg | prookivn Heluhts RR:See kiya Rt... 15 | Gnioego Weet Div Ry SeoW. Chic. SCR. 34 
? rooklyn Heig —See B’klyn ee cago West Div —See ©. 
Bats Term Ri United Rys. Co... 81 | Brooklyn Queens County & Suburban RR.— Chippewa Valley Electric Railway (Eau 
Catonsvil (Ballston Spe, N.Y.) 8| See Brooklyn Rapid Transit............... 15 Claire, Wis.).. 
Beimore BR See United Re cott's Mills Brooklyn Rapid Transit.............. 7722. 15 Christopher & 10th Streets RR.—See Met. St. 
Baltimore City P ted Rys. & Elec. Co Brooklyn (O.) St. RR.—See Clev. Elec Ry.. 26) Ry. System..............--..22------+se-=-= 58 
United Rye “&E Elee Oe Railway—See Brooklyn Union Elevated.—See Brooklyn Cicero & Proviso St. Ry —See Ch. Con. Trac. 23 
Baltimore Sidated ten” Wigan; ee REO aN Te 17 | Cincinnati Covington & Erlanger—See Cin. 
& Elee. Co, Ry—See United Brunswick Trac.— See Middlesex &8om.Tr. 55 | Newport & Cov............-------------- - 29 
& Curis Bay Byes sec: 8 | Buffalo Bellevue & Lancaster Ry.—See In- Cincinnati Dayton & Toiedo Traction Co.. 25 
Rys. & Elec . ay Ry. —see United ternational Traction..........-....-..--.< 19 Cincinnati & Eastern Electric Ry.—See In- 
Balt, ve Beiai 8 | a & Depew Ry.-—See Railways Com- terurban Ry. & Terminal.........--....- 35 
United Rys, x Elee F Elec. Ry. —See Oe among Ee ae ee 66 | Cincinnati Georgetown & Portsmouth Ry. 25 
Jerusalem Turnvike 8 Burffaio East Side St. Ry—See Intern. Trac. 19 Cincinnati & Hamilton Traction Co........ 26 
Rys. & Elec. Turnpike—See United ‘ | oe ne ee — Ry. a Intern.Trac. 19 | Cincinnati re Co prs eee — 
neve neat £ | Butfalo Hamburg ED DP ivwiesecsies 19 — aurencebur; urora Elec 
ai Blectrc ee Elec. By.—iee Unived Buffalo Niagara Falls & Rochester Ry...... 94| St. BR Sects Adiecaineadnnnnaenaiaaninane 
9 | Buffalo & Niagara Falls Electric Ry.—See | Cincinnati » cetera & Covington Light és 
9| International Traction........ ........... Bt Dee O seated: -eaoeeanenecad 
Buffalo Ry.—See International Traction... 19 | Cincinnati Newport & Covington Ry —See 
8 Buff. Ton. & Niag. Falls Elec. RR.—See _ Cin. Newp. & Cov. L’t. & Traction XC0. — 
9/| ternational Traction................... 19 | Cincinnati Northwestern. —See Cin. Day- 
8 | Buffalo Traction—See Intern. Traction..... 19| ton & Toledo. ...........--.. ...-  seees-+ 25 
94 | Buffalo & Williamsville Electric Ry 19 | Cincinnati St Ry. —See Cincinnati Tract... 26 
9 | Burlington County Traction Co, ..... -.---. 53 | Cincinnati Traction Co...................... 26 
9 | Burlington (Iowa) Ry. & Light Co Bilsiot case 20 | Citizens’ Electric L. & P. Co. of Delaware 
9 | Burlington (Vt.) Traction................... 20/ County See United Power & Transpert’n 68 
9 | Butte Consolidated Hy—Hes Butte Elec. Ry. 20 | Citizens’ Elec. Ry. L. & P. Co., Mansfield, Q. 50 
Piet gf A aa 20 | Citizens’ Elwc. St. Ry., Newburyport, 2 60 
9) Citizens’ Lt. & Power.—See Kokomo By. & 
= - 94 Yairo (Ill,) Electric By.................- -. 20| Light Co...... Se 
10 | \alais (Me.) Street Railway................ 20 | Citizens’ Lizht & Power " (Slatington).—See 
0 | California Gas & Electric Co.—See Sacra- | Lehigh Valley Traction. == ..ccca._ san aes 
Belle City Flees, Rests tio on. 93 | Calitorn oo — rene aa hain 4 | Sietneme? — Ry. Pail eee Oak i Tr. ee 
»Racine Wie ee sii77 ° ornia Pacific Ry..... ipa tink stdiatdaaitiabinss 49 itizens’ Pass. Ry. ( Phila.) nion Tr... 
a ee ern » Wis.—SeeMilw. | Ualifornia Street Cable...................... ~ 82 / Cltwens BR.. Light & Power Co. ( Ri 
oe on-Hudson). 
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Pace. 
Citizens’ RR. (St. Louis)—See United Rail 


Citizens’ yb 
mouth & New] at ewe 
Citizens’ Ry. & Light Co. (Muscatine)...... 
Citizens’ Rapid Transit—See Nashville Ry.. 
Citizens’ St. RR. (Indianapolis, Ind.)—See 





Indianapolis St. RR............-.-.------. 43 
Citizens’ Street RR.—See Memphis St. Ry.. 51 
Citizens’ St.—See Citizens’ RR., Light & 

a eet oe eee yet ree ores ieee ys 38 
Citizens’ Street Ry. (Muncie, Ind.)—See 

Union Traction of Indiana. ............... 6 
Citizens’ Trac. Co.—See Detroit United.... 33 
Citizens’ Trac. (Oil City) —See Venango 

Power & Traction Co. scectea 5s OM 
Citizens’ Traction (Oshkosh, ““Wis,) — See 

Winnebago Traction................ .. 62 
Citizens’ Traction—See Cons'd Trac. Sys. 72 
Citizens’ Traction. —See San Diego Elec, Rr. 82 
City Electric Ry.—See Deeatur Traction & 

MOONNIO OO. 50s 6 650k5 neces sec cscdosecgses 32 
City Electric Ry (Port Huron, Mich.)—See 

Detroit & Port H. Shore Line.............. 33 
City Electric Ry. (Rome, Ga.)..............- 79 
City Railway (Dayton. ree $1 
City Ry.—See Northern Texas Traction... .. 88 
City & Suburban—See Un. Rys. & Elect. 

SU, Mas ddan, dunechdessdt ufee6. segs cs s 
City & Suburban RR.—See Memphis St. Ry. 51 
City & Suburban Ry. (Portland, Ore.)...... 74 
Ciy & Suburban RR. (Savannah, Ga.)-—See 

Savannah Blectric Co....... ....... ...0s- 84 
City & Suburban Rr., Wash., D. C........... 92 
Cleveland Berea Eiyria & Oberlin Ry.—See 

Clev, & Southwestern.............-....-.. 26 
Cleve, & Berea St. Ry—See Cl. Ely. & West. 26 
Cleveland & Chagrin Falls Electric—See 

Eaetern Ohio Traction Co..... ..... 28 
Cleveland City _ Ry.—See Clev. C. Ry. 26 
Cleveland Cit Re bebécnbusesvasakens<seeisiss 26 
Cleveland & Eastern Ry.—See Eastern Ohio 

i. Lt WERPPrereperrerrerr Tr rrrtr rT Tr 28 
Cleveland Electric OS Tre 26 
Cleveland Elyria & West.—See Cleve. & 

Southwestern Trac................---.+..-- 26 
Cleve. & Elyria Elec.—See Clev. Ely. & W.. 26 
Cleve. Painesville & Ashtabula RR.. 28 
Cleveland Painesville & Eastern 7 Sage 26 
Cleveland & Southern Ry.—See Cleve. & 

Southwestern Trac. Co.................... 26 
Che veland & Southwestern Traction Co.... 26 
Cliften Suspension Bridge- See Interna- 

Choma THRGUOM. «o.oo. os cece cccsccccs.cecese 19 
Coal Castile Elec. Ry.—See Pottsville Un. 

MIO cncnsee sscven-a0+6escb0+ 5404ns ean: << 7h 
Coalville Pass.—See Wilkesb. & W. Va. Tr.. 69 
SL BPE rrrerrTereT eT Tee TTT ree 28 
Colfax Ave. Elec.—See Denver City Tram.. 32 
— City Traction—See Kingston Con- “ 
Colorado Springs & Interurban Ry... 28 
Colorado Springs Rapid Transit. —see Colo- 

rade Springs & Interurban.  -_.......- 28 
Columbia, 8.C., Elec. St. Ry. Light & Power 28 
Golumbia Railway ...................2--.-e0 92 
Columbus Buckeye Lake & Newark Trac... 29 
Columbus Central Ry.—#ee Columbus Ry.. 23 
Columbus, O., Consolidated Street ,Ry.— 

BBO COMMMADAS BY... 520200000000 wvcccecse . 28 
Columbus Delaware & Marion.............. 29 
Columbus & 9th Av. RR.—See s Metropoiitan 

UE ob id ckas Sbnaded psdbvocsunderedtgeee 57 
Columbus Grove City & Southwestern Ry. 

—See Columbus vy: & Springfield Ry. 29 
Columbus London & Springfield Ry ...... 29 
Columbus Newark & Zanesville Elec. Ry. — 

See Newark & Granville..... ..........-. 60 
I MER, Mi escuccssccesesscsccsccsns 28 
Columbus Railway (Ohio).........  ........ 28 
Commonwealth Avenue Street Ry.—See 

Boston Sab, Elec. O0.............c-ccsccce 11 
Compton Hei hts Union Depot & Mer- 

chante’ Terminal Ry—See United Rys.Sys. 81 
Concord Maynard & se gee Street Ry ... 29 
SI I EEN debe chr cctcsecsccnsccvconeve 29 
Goney Island & Broo’ __ Se RE 19 
Coney Island & Gravesend—See Nassau a7 

3 7 Traction.—See Lancaster Co. wo 
Conn. fie Ligh ~» jews 1 

hohocken eRy Schuylkill “Valley 69 
Connoridated Rys. Light & Power Co. (Wii- 
maleptem, Ti. is... ccsscesco-coss ee ces ae 
omiaeies Railway & Power Co. _. 82 
Consondated St. By. —— Rapids, Mich.) 
Grand Rapids Ry........ ST 
Consolidated St.—See Portland (Ore.) By.. 74 
Consolidated Traction of New Jersey..... -- 45 
Consolidated Traction of ~ bats 72 
Continental Pass. Tn roma Un 66 


Val. 


ae Lehigh 


Pree eet teeter eee 


bs Bh a — 


County 
Cortiand & Homer Traction.Bee Cortiand 

DOU BURR one do dendovedcoscousccdovees 
Connell 7 Bluffs west = —Bee Omaha & 

Connell Biuffs RB PEED, nn) Séacbhbbdes 
Crosstown St. B “Citatoy “see tute Trac. 
Crosstown Bt. Columbus Ry........-... 
OCumberiand Valley Traction Co............ 
Cumberiand & Westernport Elec. Ry...... 


| err Consolidated Electric Strect Ry. — 
Hee Dallas Kiectric Corporation oe 
Dalias Viectrie Corporation =... nseee 
Dalian & Oak Cliff Electric Ky. —see North. 

Wy DER belestieres: | cecdgoiceceses 
Denbury (Conn, & Ksethel Street RF cccceses 
Danville il.) Street Hy & Light... ...... 
Dartinouth & Weasport Bt. ity., New Bedford 
povenport & Hock lal, By—Kee T riCity Ky. 


Hecht Covingum & Piqua Traction....... 
ton tatonen & Olneinnet Ky........ 
Dayton & Morthern Traction Co.... 

Dayton @ holdiers’ Home Ki—hee © ity hy. 
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| We Wayne Dayton & Gin, hig 


Erie Rapid Transit Street Ry. —- 
OE DES my 

Eesex Pass. Ry—See Newark P. resect. 14 

Evanston (Lil) Electric Ry.—See By. 45 


Consolidated Tractio: 
evanevilie Electro + eee ssseeveseree, 2B 
Wille & Prinnetn, Wsceetsseeorusn 
sean By. & Electrics On whehteiee 
xeter Hampt« Ames' 
Hampshire Traction ae —_- See" New 
Exposition Traction (Chaviestaai"" 


Fo" Haven & Westville RR 
— Pee & Delaware River Pag 
nger—See Germanto 
Fairmount Park & Haddington weet By. ” 
See Hestonville Mantua & Fairmount... £8 
Fairmount Park Trans vortation Co -g 
Fairmount Passenger Ry—See Hestonvilie ” 
Mantua & Fairmount Facsonger RB. pus: 
erminaea Street Railway A ° 
‘ederal Street & Pleasant y 
PL nog he System, Valley hy: —See 72 
es Louse Ry.—See United RR 
of San Fran y.-Gee United &. &, 
Findlay & North Balto.—See 
ing Green & So. Trac tion 
Findlay Street Ry.—See 
a & So. Tract .. 
rat Avenue Ry.—See Seattie 
Fishkill Elec. Ry. See Cie eth m 
Fitchburg & Le ominster Street Ry if . 38 
oe Electric Street Ry... — 38 
ae! & College Point El ~ 
N. Y. & Queens Co........... z i. Bye “S00 
—_ oo oy 8t. Ry. & Light % 38 
‘ort Clark St. Ry. See Cent. Ry. (Peoria)... 6 
Fort George & Eleventh Ay. _ . 
Met. &t. Ry. Sys ee 
Fort Pitt Traection— 
Sao Scott Con. Seaeie | 38 
ort Smith 8t. Ry —See Ft. Smith Tr., Lap. 
ne — Traction, Light & ji —_ 4 
ort ayne Consolidated Ry.— t 
Wayre Traction Co. " ie 








ee Toledo Bowl. % 


Fort Wayne Electric—See Ft. W, . Traction... 
Ft. Wayne & Southwestern Traction Co . 


seses 


| Fort Wayne St. RR.—See Fort WayneTrac, 38 


| Fort Wayne Traction Co 


| Fort Worth & Arlington Te Street Ry. 


~See Glen. & Poly. Coll. § « eseccecess 
Ft. Worth St. Ry Keo Northern Woxas Mite 38 
Forty-second Street & Grand Street Ferry 
RR—See Metropolitan St. Ry. System... 
Forty-second St. Manhatv. & St. Nicholas 
Ave. Ry—See Third Avenue System...... 59 


| Fountain Head RR.(Knoxville, Tenn.) -8e¢ 
898, 


SUPPLEMENT of Feb., 


| Fox Riv. Elec. Ry. & Pow. (Green Bay, Wis.) 40 


| Frankf't & Suburban Ry. 
| Franklin 


| Frederick & Midaletown Elec, Ry......... 4 
| Fresno City Ry. 


GB. 
Dayton Springfield & Urbana Elec. Ry..... 31 
Dayton Spring Vall. & Wilmington Transit. 

—See Dayton & Xenia Trans 't............ 32 
Dayton Traction—see Cin. Dayton & Tol. 

TOROUGN GG. iiss sedi dedi dsdccccddsstec 25 
Dayton & Troy Blectric....... .............. 32 
Dayton & Troy Traction—See redo Cov- 

ineton & Piqua Traction .....2.......... 32 
Dayton & Western Traction. ............... 32 
Dayton & Xenia Transit Co.......... 0.0.0... 32 
Decatur Traction & Electric Co.. 32 
Delaware County & Philadelphia Elect. Ry. 

—See United Power & Transportation.... 68 
Delaware Electric Traction Co, ............. 35 
Denison & sherman Ry... ....... ... 32 
Denver City RR.—See Denver City Tram.. 2 
Denver C ity TRAY <cks . séens¢d Sabewes 32 
Denver Consol. Tram,— See Den. City Tram.. 32 
Danver & Northwestern Ml «—.: sensu: thease’ 32 
Derby Street Ry.—See Conn. Ry. & Ltg. Co. 15 
Dea Moipes City Ry — ..... 5. ccnccsccccces 32 
Des Moines St. RR.—See Des Moines City Ry. 32 
Des Moines Suburban Ry—See Des M. City. 32 
Desplaines Val, Elec.—See Chic.Des.Val.EL 65 
Detroit & Chicago Traction. .. .... ....... 44 
Detroit City Ry.-See Detroit United Ry. ... 33 
Det. Citizena’ St. Ry -S8ee Det. United Ry. 83 
Detroit Elec. Ry.—See Detroit United Ry.. 33 
Detroit & Flint See Detroit United Ry. 33 
Detroit Fort Wayne & Belle Isle Ry.—See 

Detroit United Ry................s......0.. 83 
Detroit & Lake St, Clair RR.—See Detroit 

& Port Huron Shore Line........-........ 33 
Detroit Lake Shore & Mt. Clemens ‘Ry.- —See 

Detroit & Port Huron Shore Line ....... 33 
Detroit & Northw.—See Detroit United Ry. 33 
Detroit & Pontiac Ry.—see Det. United Ry. 33 
Detroit Plymouth & Northville Ry.—See 

Detroit & Chicago Traction............... 44 
Detroit & Port Huron Shore Line... ....... 33 
Detroit Ry.—See Detroit United Ry........ 33 
Detroit Rochester Romeo & Lake Orion— 

See Detroit & Flint Ry........... 33 
Detroit Sub. Ry.—8ee Detroit United Ry.. 33 
Petrol CME TAG iii cicctgs iesevewsseccedce 33 
Detroit Utica & Romeo Electrio—See De- 

aE | Beer ee Pat On ee eer 33 
Detroit Ypsilanti Ann Arbor & Jackson Ry. 35 
Dighton Somerset & Swansea St. Ry. —See 

Old Colony 8t. Ry................6.4. 14 
Dover Somersworth & Rochester—See New 

Hampshire Traction Co, .. ........ .... 37 
Doy!estown & Easton Street Ry... ...... 35 
Doylestown & Willow Grove Ry.- See 

Philadelphia Rapid Transit Co ........ 66 
D. D. E. B’dway & Bat.—See Third Ave. Sys. 59 
Dubuque Street Ry.—See Union Electric... 35 
Duluth 8t. Ry.—See Duluth Superior Tract. 35 
Duluth-Superior Traction. ..........-........ 35 
Dund., Sparrows Point & N. Point Ry.—See 

Balt. Sparrows Point & Ches, Ry......... 9 
Dunkirk & Fredonia RR...................-. 39 
Duquesne Traction—See Consol. Traction 72 
| pe Cleveland—See Cleveland Electric... 26 

ast End8t. Ry.—See Memphis St. Ry.... 51 
Eastern Ohio Traction. ..................... 28 
East H. Pass.—See Harrisburg Traction.... 41 
East Hartford & Glastonbury Street RR.— 

See Hartford Street Ry...............-.... 41 
East Liverpool Railway. ...............-... 35 
East Liverpool & Wellsville Street RR.—See 

East Liverpool Railway................... 35 
East McKeesport St. Ry.—See Phila. Co... 7yv 
East Middlesex Street Ry.—See Boston & 

Northern Street Ry... 14 
East Ninth ft. Ry. -See Pacific Electric Ry. 49 
East Oakland St. Ry.—See Oakiend Tr. Co. 59 
East Omaha Street Ry.—~See Omaha C. B. 

Be BERRIOAR, ... cc cocdvcguwsascdisecctns sess 62 
East Reading Elec. Ry—See Reading Tract. 69 | 
East St. Louis Electric Street RR—.See East 

St. Louis & Suburban Co. ............. 35 
East St. Louis & Suburban Co............... 35 
East Side 9 (Kansas City)—See Metro- 

Detitan Bb. RF ..covscusdersgeidadetouseses 46 
= Bide Bi Ry. Portiand City & Oregon(Port- _ 

BMG, UPC.)eccccrccs coccocevcccccccescocs 4 
East Side Trac. (Syracuse, N. Y.)........ ... 89 
Easton&Beth’hem Tran.—SeeEas.Con.Elec. 6 
Easton Con. Elec.—See Lehigh Val. Trac... 6 
Easton Palmer & Bethiehem I Elec. Ry.—See 

Easton Consolidated Electric........... 6 
Easton Transit—See Easton Con. Electric.. 6 
Edison Electric of New Orleans—See N. O. 

ee = a ea ee Te 56 
Edison Elect. Ill. Co. of Lebanon, Pa.—See 

United Power & Transportation ......... 68 
Edison Electric Light —See Lancaster 

County Ry. & Light............++...+----+- 47 
TEETH GIL.) MIGCtEI......ccccvcvcussesccosseus 20 
Eighth Ave. RR.—See Metron. St. Ry. Sys.. 58 
Electric Traction (Philadelphia, Pa.)—See 

See THACHER... occ cociucivbuncevevtues ase 07 

Elgin Aurora & Southern Traction........-. 37 
Elgin od Carpentersville & Aurora Ry.— 

4 Oy E rece A eB.” Tract....... 37 


@ 8. Tract... 





Eh <j Pininfiela 4 & Central Jersey...... 7 


Elizabeth Street Ry.—See Eliz. Plainfield & 
Central Jersey By... .....2.c0c-s00c coo-es- 
Elmira & Horseheads Ry.—See El. W.L.&RR, 
Elmira Munic. Imp.—See El. W. L. & R&R... 
Elmira & Seneca Lake—See Rys. Co. Gen’! 
Elmira Water Light & RR. . cossesessues 
Elm 8t. Conn. Ry.—See Met. St. Ry .....--. 
Elmwood Ave. & Ton. Elect.—See Int. — 
El Paso Electrie Co joe 
Elwood Elect.—See Union Trac. of Ind...-. 
Elyria Grafton & Southern—See Cleveland 
Elyria & Western Ry 
Elyria & Oberlin—See Clev. Elyria & West. 
Empire Pass. Ry—See Union Traction Sys. 
Enfield & Longmeadow Elec. Ry.—See 
Hartford & Springtield...... ....--+------- 
Englewood & Chicago Electric Ry. —See 
Chicago Klec, Trac...........-.---+0-++---- 
Ephrata & Adamstown Ry.— See Lancaster 
0. BY... & Lh. 00..cccasscnes soe 
Erie City ass. Ry —See Erie Elec. Motor.... 
Erio Electric Motor Co.............-------2 
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Framingham southboro & Marlboro Street 
Ry.—*ee Boston & Worcester Electric... 50 
Framingham Union Street Ry.—See Bos- 
ton & Worcester Electric Cca ... 0 
Frankford El. Pass. Ry.—See Phila. Rapia 
Transit . 
Fravkford & Fairmount Park Ry.—See 
Union Traction Co. oes 
Frankford & Southwark Passenger By 
See Union Traction System.. 
(Frankfort, Ky. j. 
(Pa.) Electric Street Ry.—8ee 
Venango Power & Traction Co . 
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Fries Mfg. & Power Co.—See Winston-Se 
lem St. Ry.. 

Front St. Cable “Ry. ‘See First ‘Ave. Ry. 
Seattle, Wash.. 

Frostburg Eckhardt & Gamberi'd ‘Elee. fy. 
—See Cumberland & We-ternport...... 

Fulton Elevated—See Kings Co. Eleva' ey 

Fulton Street RR.—See Met. St. Ry. Syste 58 

Gan & Attalla Union By. ... aon 

ainesville & Dahlonega Electric Ry. . 

Galesburg Electric — & Power 

Galveston City Railw 

Gardner Elec. 











Geary Street Park & Oce 
General Electric Railw poy iil). 
Genevat Waterloo Ry. beeGe Geneva W. 

loo Seneca Falls & Ca on 
Geneva Waterloo S. F. & Cayuga L. 
Georgetown & Lexington Traction CO....0+ 
Georgetown ye Be ng wich. ..... 
Georgetown n Sor 
—_—* Light a See dean Ry.& 


ok snckil 
rgia Ry. & Blectrio 





2.00 wi BER 


sedi =i eae 
burg Klee .—See Fy ’ 
Glens Falls Sandy La & Ft. Edward Street 
RR.—See Hudson V — Ry ... ene 
bah oy bey Heghts Ry.—See “ 
& Prospect any Sail 
Glenwood & Pol a —- liege St. it. By.- ~ 93 
See Northers 
Globe Street Ry. (see ne Old Colony St Ry). “ 
Gloucester Essex & Beverly (8¢6 Bos.& No.) is 
Gloucester & Rockport (Mass. Elec. Elec. Cos.).. i 
Gloucester St. Ry. (see Boston & Northern. 
Grand Avenue—See Metropolitan Street... 0 
oa Rapids Gd. Haven & Ry..--- 
Gd. Rap ~~ “a & Lake caneee 
Grand 8t. ee —See Bkin. Tran. 
Grant St. Electric Ry.—See Seattle Elec. 0a. 86 
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Granite City & oe L vais RY Ry weseeeee ott 4 

Great Falls (Montana) Street B¥~------" oo 

Greene & Coates Sts. Pilsdel Passel- “ 
ger Ry—See Union Traction 


sie Bi, Oo. 98 
Green e Elec. Ry.—See Seattle 7) 
Greentield & Turners Fails $ Sere aan a} 
Greenp. i ay ge Bkia. 
ectric cuawad - 
ycatereennn ne & Sehuyiersville Elec. -_ 
rSSawich Framer Sse ae 
Greenwic m —— 
Gwynn’s Falla Ry. See’ Uiited 3 
Railways & Elec.....---------  -**"" 
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Tratio 
Pass.—See Setieburg ‘Trac.. 41 


do. Mechaniesburg Electric Ry.. “ 

















Hartford & West Hartford 0 ee 
et neratold RR—See Hart. St. Ry 41 
Havana Electric Ry. (Cuba) .......-+--+---- 41 
Havana & Jaimanitas R ~ oe 
oe 6 Ae aoe eet Br Te ts 11 
serene HW tow wn & Danvers .......--- 39 
Havel & Plaistow Skrct y-— New oF 
Hav Maisted & Newton-See New el 
ire Traction 

tere Southern, New H fenpahire— 37 

by of Bex Ben Helens P.& L... 42 | La 


Tracti 
Hans Light : wk Rion ts een Elec. Ry. 
—See Utes & joa Valley Ry. 
Hestonville M & Fairmount Pass. Ry. 67 
Highland Park. & Fruit Vale RR.—See Oak 


ae Pat Bybee Detroit | United Ry. 33 
Highland RR. (New aeeny Ind. coeses 5S 
flighland Bt. Ry—See W eat nd Bt. Ry 
Hingham (Mass.) St. Ry. Map wr Old Colony 

&, Ry... sdoeweccees 
Holyoke Street B Wecpeblebeddcavsvvegupeocece 
Holwest a By. & Frankford Elec. Ry. 
United Power & Transportation.... 69 
Home Electric Co., Dubuque, Iowa. —See 
BL ee ee pe 

an 
a Bt Ry. . Pittsburg, Pa...... 73 
Honoluiu Ra: Rapid Traneit & Land Co........ 42 
Hoosac Me xf 
B.A 


pate 
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street Ry. See Pittsfield 





Houston Elec, 8t. Ry.—See Houston Elec.Co. 43 
Houston W.St.& Pav. F.—See Metro’n St.Ry. 57 
Pelham & Salem Street Ry- See 
hire Traction Co 
Hudson River Traction Co 
Hudson Street (N. Y.) Ry.—See Albany & 
Hudson Ry. + fated lidsie sacdecede decbes 43 
lndson Valie 
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ackson & Battle 6 Creek Traction Co.. 
Jicton (Miss.) Elec Ry. Lt. & Power Co. 45 
Sckson St Ry.—See Jecheon & 


jackson @ Suburban Traction Go ..7-"""" 44 
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v 8. 
Tenonville rville New Albany & Bellereboog $1 
Jersey Conteai Bee United Gas & Rlectrio 55 
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 indernoox & & Hudson-— See Albany & Hud” on 


son B POCO 008 thence deccevecee 
Kingsbridge RR.—See Union Ry............ 59 
Kings Co. Elevated.—See Brooklyn Rap.Tr. 17 
Kings Co. ion—See Nassau Electric... 17 


| a es City RR.—See Kingston Cons. Ry. 46 
Kingston Consolidated Ry....... 
Knoxville Street RR.—See Knoxville Trac. 46 
Knoxville Traction 4 
Kokomo City Street Ry. —Bee K Kokomo _— 

& Light Co........ soweenswowe Me 
Kokomo Ry. & Light Co” 
Kutztown & Fleetwood Traction Co.—See 

Allentown & Kutztown.............6.-.««. 6 





y 
Lackawanna & Wynn Val. Rap. Trans. Co. 86 
Laconia Street FR; 4 
Laconia 


Mui dtd d6 oc Venaverbetecdowsévestereebe 47 
ONE CONG EG ivcccicdativevesdccdudosacwe 47 
as reer 47 
Lake Cities Electri¢ DP svcd ewccrndaswedsvedve 51 
Lake Erie Traction Co. ...... = ...-.-66 94 


Lake Manawa & Manhattan Beach Ry —See 
Omaha & Coun. Bluffs Ry. & Bridge Co.. ¢2 
Lake Ont. & Riverside Ry.—See Oswego Tr. 63 
Lake Roland El.—See United Rys. & — 
Co of Baltimore 
Lake Shore Electric (Cleveland)... . 





Lakeside — = See Duluth Sup. Tr... 
keside ahanoy City, a. — See 
Lgcnayikill Fracti OD ccncsvdguttuewnte serves 39 


Lake Street Elevated RR. (Chicago, Ml.) .. 24 
ms os? City Street—See Lancaster Co. 


& Lt. Co 
Lancaster & Columbia—See Lancaster Co. 


We GE Ts D0 cats «eve dis trendiinddivdwaccude 47 
Lancaster County Ry. & Light Co........... 47 
Lancaster Gas L’ ry t & Fuel Co.—See Lan- 

caster Co. Pog EBiwes  cadugedadadiwsrcgue 47 

noaster & “-epemey Ry. —See Lan. Co. 4 

Wes © NAGS GO in ccccddcncswsuaedscdcogeeedss 4” 
Lancaster echantodbene & New Holland. 47 


Lancaster & Millersville.—See Lancaster 
Co. Ry. & Lt. 


Lanca-ter Ry.—See Lancaster _ Ry. & Lt. 47 

Lancaster Willowtree Lam r & Stras- 
burg.—See Lancaster Co. “4 Lt. 

Lansing City Elec. Ry —See Det. Ypsilantic 
Ann Arbor & J — lindwadau vtdews seas vod 


ford R 
La Salle Peru El. Ry. (see People’s gags se 
Lawrence Gas Co.—See Penn. & Ma 
TOGO | sidesecccose 
Lawrence & Methuen St. Ry. —See a" 
Hamp Trestles O06. .5.. 4... «dcdccvicdsaqees 37 
Lawrence & Reading —See Maas. Elec. Cos. 11 
Leavenworth Electric RR.~See Kansas 


City-Leavenworth Ry... ........-.0.---.s<- 47 
Leavenworth & Lansing Ry.—See Kansas 
City-Leavenworth Ry _ ............ssc«s--- 47 
Lebanon & Annsville Btreet Ry. —See Leb- 
anon Valley Street Ry..............--..... 69 
Lebanon Valley Street Ry.—See United 
Power & Transportation.................. 69 
I TOO seta) conden i cccceddsctebe nese 42 
Lehigh Valley Traction (Allentown, P. 5 


Leominster & Clinton St. Ry.—See Worces- 
ter Con. St. Ry 
Lewisburg Milton & Wateontown Pass.Ry. 
—See Railways Co Genera! vosmggiccine OO 
Lewiston & Auburn BR Seo ‘Lew. Brans 
OE Be Bi ve exe ditbndin olbriretiwdetidvs 47 
Lewiston Brunswick & Bath St. Ry......... 47 
Lewiston Connecting Bridge.—See Inter- 
national Traction 
Lewiston Winthrop & sans St. Ry.—See 
Augusta Winthrop & Gardner RR.... .. 8 
Lewiston & Youngstown Frontier See 60 
Lexington Avenue & a Ferry Ry— 





See Metropolitan Street Ry................ 57 
Lexington ny Ry.-8ee Bos. Sub. Elec, 11 
DOGRRCC TIME WEE s 0500 ddivedevcceccccence 47 
Lima Electric Ry « OS SRS aee 47 
Lima (Peru) Street Ry..........cccccsccccce 94 
aan Neb.) Street Ry.—See Lincoln a 

IN sori bbiceb-deddivkedatndined 
Lincoln (Neb.) Traction...................... 48 
Lindell Ry- —see United Railways Co...... 81 
Little Miami Traction Co.—See Bprin, fleld 

& Xenia Traction Co..............cccccoe . 88 
Little Rock Traction & Electric Miia Deuiptrinaeiien 43 


TR dh ines sevdh cindh aeddecoenadberhdeve 48 
Lockport é & Oleott.—See Intern. Traction. 19 
Logansport Rochester & Northern.—See 

Ind. Northern Traction Co..... 7 
Lombard & South Street Passenger x Ry—See 

Frankford & Southwark Pass 67 
Lonaconing Midland & Frostbure f Ry.—See 

Cumberland & Westernport............... 48 
London (Canada) Street a bilee/ dante Wiis 48 
Long Island Electric Ry...............<.--<- 49 
Long Island Trac.—See Brooklyn Rap. Tr.. 15 
Lookout Incline & Lula Lake—See Chatta- 

nooga & Lookout Mt......-.......... imoed 2S 
Lookout Point Incline Co.. 21 
Lorain & Cleveland RR.—See Lake Shore 

ID. cmpcencccesscconatdectésebedsonténst 28 
DANE OO BN ticticinisuncced victnbiceivense 49 
>) __) 2g Eiger 49 
Los Angeles Pacific RR.................s0<- 49 


Louisville City Ry—See Loutsvilie Ry - 
Louisville & Eastern Ry............. 
Louisville & Interurban Ry.—See Louis- 





WEN Ancin dake: ncbeataédncandiinins d 50 
Louisville Ry onGtstindeddiibooasicéoudssshs chokes 50 
Lowell & Boston Street Ry...... gamete pocwns 
Lowell & relham 8t, Ry. ee N, amp- 

sbire Traction Co..... anus occccecccnesess OF 
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Pages 
Lowell & 7 ee St.—See Boston & 
Northern in 
See Boston 
& North a R 
er Ry ivermont "putea Ry —See 
chburg Tract. & Light 
Lychber raction & Light................- 50 
Lynn selt—See Boston & Northern St. Ry.. 14 
sy Boston RR.—See Bosion & North. 


IY sacwacsecesccdcseccccs-sowcesscsscocesns 14 


wae Consolidated ceeet RR.—See 
Macon Ry. & Light Co ... ............ 50 

Macon Electric Light & Ry, —See Macon 
Lb ita 50 
& Light Co...... 50 


Macon Railwa 
Madison City Ry.—See Madison Elect, | Ry. 50 
Madison Elec. Ry.—See Madison Trac. Co. 50 
Madison St. Cable Ry.—See Seattle El. Co.. 86 


z= 





Madison Traction Co......... --22-sesesee 50 
Mehenina Valley — (Youngstown, 0.)- 
See Penn. & Mah. Val, Traction. ....... 94 


Main Street & Agricultural Park RR.—See 
Los Angeles Ry.. 

Manchester Street Ry.—See Manchester 
Tract. Light & Power...............-<cess- 50 

Manchester Traction Light & Power Co.... 50 

Manhattan Elevated Ry.—See INVESTORS’ 
SUPPLEMENT. 

Manistee Filer City & East Lake Ry -- 50 

Mansfield Elec. 8t. Ry.—See Citizens’ Elee. 
R, L. & P.. 


Maple Avenue RR. (Elmira)—dee Ei. W. LL. 
Marinette Gas Elect. Light & St. Ry.—See 

Menominee Elec. Lt. Ry. & Power Co ... 51 
Marion City Ry.(Indiana)—See Union Trac. 

06 MGR adcacuncontecesere -dtecgdéoddontvs 6 
Marion Street Railway (Marion, O.) ........ 50 
a. St. Cable Co. a United RR.’s of oe 

an F =e 
Marketst. "el Pass. Ry — See Phil. Rap ‘Trns. 66 
Market St. Ry.—See nited RR. ofsan Fran. 84 
Marlboro & Westboro Street Ry ......-..... 94 
Marlborough Street Ry.—See Bost. & Wore. 

OES EO enuevciticnurinme covcudaaine 50 
Marshalltown (Iowa) Light Power & Ry... 51 
Maryland Traction—see United Railways & 


Electric of Baltimore.................+.-+<- 8 
Mason City & Clear Lake Ry...............- 61 
Massachusetts Electric Companies......... ll 
Massachusetts Securities Co. (Taunton).... *9 
Mateo St. RR.—See Los Angeles Ry........ 49 


Mauch Chunk Lehighton & ‘Siatington Ry.. 51 
McGavock & Mt. Vernon Horse RR—See 
| ar a 53 
’t Wilm’g & Duquesne Ry. (Pittsb.) 
tts. McKeesport & Connelisv. ... 73 
Meadville & Cambridge Springs Street Ry.. 51 
i mE & schuylerville.—See Hud- 
son Vali +4 Ry 
—— & way Street Ry. (Westwood. 


Memphis i & Raleigh Springs RR.—See Mem- 51 
aE aS es 
emphis aia Wl iitcdsintsevcarscesendens 51 
Menasha & Neenah Street Ry.—See biases 
sin Traction Light & Power....... 52 
Menominee Electric Light Ry. & Power.... 51 
Mercer Co. Traction—See Trenton St. Ry... 69 
Merchants Electric Light Co.—See New Or- 
leans Railway Co........... destuew wwoemwun 56 
Meriden Electric RR...............--.-----+- 51 
Meriden Horse RR.—See Meriden Elec... . 51 
-_T- Southington & Compounce Tram. _- 


See Conn. _ & aensing Ci cnsmnene - B&B 
— EA SI C0... wocccneseswoniees 51 

Merrimack Val. St. ay as Lowell Law- 

rence & Haverhill St. Ry...........-......- 14 
Metropolitan Elec. See Springticid Tr (Mo.) 38 
Met. Crosstown RR—See Met. 8t. Ry....... 57 
Metropolitan Ry.—See Portland (Oreg.) Ry. 74 
Metropolitan RR—(Washington, D. C.)...... 
Metropolitan RR—See West nd St. Ry.,Bos. 11 
Metropolitan Securities Co ... —_.......... 56 


Metropolitan St.RR—See Denver City. ae. 32 
Metropolitan St. Ry.—Kansas City, (Mo.)... 46 
Metropolitan St. Ry. (N. Y.) 

«(gh West Side Elevated Ry. (Chie 


Miamisburg & | Germantown.—See Cin. Day- 
toi 


Miami Valley Ry. See “Dayton Ss “Troy 
Electric Ry..... 32 
—_ n Traction of Kalamazoo and Bat- 
—See Railways Co., General.... 65 
Michigan & West shore Traction Co... ... 94 
Middleboro Wareham & Buzzard’s Bay 


Middlesex Ri Sea West Bud St Ry., Bost... 11 
Middlesex & Somerset Tracti 55 
Middleton & Danvers.—See Mana, “Electric 


Com inanemese 11 
Middletown & Bioomingsburg ‘Tract.—See 

Middletown-Goshen Electric.............. 51 
Middletown-Goshen Electric................ 51 
Middletown—Goshen Traction—See Middle- 

town-Goshen Electric...................... 52 
Middletown H. & S.—See Harrisb. Traction. 41 
Middletown (Conn.) Street Ry .. eS 


Milford Attleboro & Woonsocket St. Ry... 53 
—— a) Street Ry.—See Conn. Ry. 


Lighti 15 
Miltord Ho Ho. teem & Framingham ‘St. Ry- _ 
See Milford & Uxbridge Street Ry........ 52 
Milford & Uxbridge Street Ry.. 52 
— Valley a Cincinnati ~& 
amilton Traction..... . ........ss.c«« 26 
Milvale Etna & Sharpeburg Street Ry. —See 
A Tammany TIRSGOR........000 coccscccecacess 7? 
TE eee 52 


Milwaukee & Wauwatosa Motor Ry. — See 
Mil. Light. Heat & Traction cancecess, OR; 
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Mineola ‘we yyy & Freeport Tract. Co. 
—See N tion Co cus 

Mineral Ridge « Niles Electric—See "Penn. 
Mah. Valley Traction...............-. 

——r ‘& St. Paul Suburban—See Twin 








CPU OB. Wiccnacscccsccenes sace) > 2 Fabde 52 
Minneapolis St. Ry—See Twin City Rap. 52 
Mississippi Valley Trans.—See East St. ris 

NT eee ee te 35 
Missouri RR.—See | United Railways OB. ccoe 81 
BOIS BARU @ TRE. ci spccncacecs.snccsncsces 53 
Mobile Street RRS ae Mobile Light & RR. 53 
Mobile & Spring Hill RR.—See Mo. Lt. & RR. 53 
Moline Central Street Ry.—See Tri- City Ry. 31 
Monmouth County Electric..... .. ........ 48 
Monmouth Tract.—See Camden & Trenton. 20 
Monongahela Street Railway............-. 73 
Montgomery & Chester Electric Ry. —See 

Phenix Ges « Electric Co................ 70 
Montgomery Street Ry................-...-+- 53 
Montgowm’y Sub. St, Ry.—See. Mont. St. Ry. 53 
Montgomery Traction Co.................... 94 
Montreal (Can.) Street Ry..............-.-.. 538 
BEOMGVINS BE. BRy.......-cccccccccssccee so: ss00 83 
Montoursville Pass. Ry —See Railways Co., 

SE cenncteccssansonsoce, = b: cessed 66 
Mound City RR—See United Rys. ODiicdecs 81 
Mt. Adams & Eden Pk. Incl. § See Cincin- 3 26 
Mt. Auburn Cable Railway.. ? nati 43 Ry. 

Mt. Oliver Incline Plane Ry. —See P. & B 

err 72 
Multnomah &t. Railway—See Portland Ry.. 74 
Muncie And. & Ind.—See Union Tr. wim Ind.. 6 
Muncie Harttord & Ft. Wayne (rac. Co, 53 
Muscatine Elec. Ry.—See Cit. Ry. & Lt. Co. 53 
Muskegon Traction & Lighting Co ........ 53 
Myersv. & Catoctin Ry.—sSee Fred.& Middle 3s 
Mystic Valley St. Ry.—See Boston & North- 

ET PaBnd nae nceecbeke cbs ices dcdesnces ius “SO 

* anticoke St. Ry.—See Wilk. & W. V. Tr. 69 

ashua Street Ry.(Mass. Elec. Co.’+)..... 14 
Nashville & Edgetield RR—See Nash. Ry.... 53 
ED PORIRUA. cise shhbes ncascostad 53 
Nashville Street Ry.—See Nashville Ry..... 53 
Nashville & Suburban Ry.—See Nashv’eRy. 53 
Nassau Electric RR—8ee Bklyn. Rap. Tr... 17 
National Ry., St. Louis,—See Unit’d Rys. Co. 81 
Naumkeag St. Ry—See my try & Boston RR. 14 
Needham & Boston—see Old Colopy St. Ry. 14 
Negaunee & Ishpeming St. Ry. & lectric.. 55 
Neshaminy Elevated RR.—See Phila. Bris- 

tol & Trenton Pass. RR... oseunece ee 
Netherlands Tramwa Corporation binobeds 55 
Nevada County Traction Co.. . 04 
New Albany St. RR.—See Un. ‘Gas & Elec.. 55 
Newark (O.) Con. Sst —See Newark & 

IND, TINO. HG, PRN sv nccecncsckesasenes: sas 60 
Newark (0.) & 1 OE Electric Street 7 60 
Newark & Hackensack Traction .. . 45 
Newark Pass. Ry.—See North Jer. St. Ry... 45 
Newark Plank Boad—Bee No. Jersey St. Ry. 45 
ag & So. Or. Ry.—See Nor. Jer. 8t. Ry. 45 

New Bedford Middien. & Brockton—See 

ree 14 
New Bedford & Onset Street Ry............ 5 
New Brunswick City Ry.—See Middlesex & 

INE Bi cccckesacciphsonsichssvcseccecte 55 
Newburg Elec. Ry.—See Orange Co. Trac... 60 
Newburg & Orange Lake RR.—See Orange 

he RCN IF 60 
Newb rt & Amesbury RR.—See Citi- 

zens Elec st. =z J ipchebedh bh cb hbk ie tis Puaee 60 
New Castle & — gee City—See Wilming- 

Lk. rrr Sees 93 
New Castle aieerrie Co.—See Penn. & Mah. 

oe eae es 94 
New Castle & Lowell.—See Penn. & Mah. 

Valley Traction ........... bbeue 94 

ew Castle Traction.—See Penn. & Mah. 

SS Oe ae 94 
New England Street Ry....................+. 56 
New Hampshire Traction Co................ 37 
New Haven & Centreville Street Ry.—See 

Fair Haven & Westville RR...... ........ 55 
New Haven Street Ry. —tee Fair Haven & 

ID ME oon Sate ecbnsacsbbiescoce se 55 
New Jersey & Hudson River Ry. & Ferry.. 40 
New Jersey & Pennsylvania Traction.. 6 
New Jersey & Staten Island Ferry Co. —See 

Richmond Light & RR. Co . 88 
New Jersey Traction—See Con. Trac. ‘Bys.. 45 
New London Street Ry................----.-- 56 
New Orleans & Carroliton RR. Light & 

Power Co.--See New Orleans Ry.......... 56 


New Orleans Cit 

New Ori City = ke RR.—See N. 

New Orleans & Pontchartrain Ry.- Bee 
New Orleans 5 eee Ebasib is aedade cake 

— Orleans R 


ower ewan ee ser anne sereaeee 
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paps Newport & Fall 

Sowpert St. Ry.—See Newport & Fall River 

Newport Pg og River Street Ry.—Bee 
Gf é 


Newport News& O14 Point’ Ry. & Electric— 
See Norfolk Ports. & 


New, oe News Co.. 
Newton & Boston Street ~Bee Boston 
Sub. Elec 


Di ctherscsbsbobetes- cannes bhebiveoer 
Newton Strect | Ln See Boston Sub. Elec. 
Newtonville & Watertown Street Ry. See 

eS OS ee errr eae 
er 47 Rys. Co. Gen’L 
eer. Co, Ry. 


NT 
Newtown ay —hee 
& Penn. 


Bewtown & Taney des 
NS -cicbésesaceecoenbbad..ravdses 

Bew Led my tj & Flatbush RR.—Bee 
ot mee ARS EPS RE iat 

& White Piai aE Samed Tarry- 
at. W.Va Mamar¥ lee, Ry. 

gow York & Harlem KR i, hoo Metis Ry. ‘ys. 

N.Y. & Isiand Traction ....... 

N.Y .&£ North Bh Ky.- Been, ¥ & Queens Co, 

aor hy a Phila. Sepenee—SSe Middie- 


« oth 


i 





K oO e tem eeenee 


vow York &F. ort Cheater B ay 
Kew York & Queens County Ry,, L. I. City” 


RR.--See Mov ge Ry.. 56 
O. Ry.. 
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New York & Stamford Ry.... — ......... 6 
New York & Staten Island Electric Co. = See 
Richmond Light & RR. Co.. 88 
N. Y. West. & Conn. Trac.—See Met. Sec. Co. 58 
Niagara Falls & Lewiston—See Niax. A xe 60 
Niagara Falis Pk. & River—See Int. Trac.. 19 
Niagara Falls & Suspension Bridge Ry.— 
See International ee cag (EP Te eee, 9 
Niagara Falls Whirlpool & Northern Ry.— 
See International Traction. ............... 19 
ost ta Gorge RR. (@lectric) .............. 60 
peers St. Catherines & Toronto Ry.. 60 
h Avenue RR.—See Metro. 8t. Ry. Sys.. 538 


Norfoik & Atl. Term.—See Norfolk Ports- 
mouth & Newport News Co............... 

Norfolk & Bristol St. Ry...... 

Norfolk Cen, St. Ry.—See Old C ‘lony St. Ry. 

Norfolk (Va.) City RR—See Norfolk Ports. 
mvuth & Newport News Co ... 

Norfolk (Va.) & Ocean View RR.— See Nor- 
folk Portsmouth & Newport News Co.. 

Norfolk Portsmouth & Newport News Co. - 


Norfolk (Va.) Ry. & Light.—See Norfolk 
Portsmouth & Newport News Co......... 61 

gore Southern 8t. Ry. See Norfolk & 
riatol.......... 61 

Norfolk (Va.) 8treet RR.—See Norfoik Ports- 
mouth & Newport News Oo............... 61 
Norfolk Suburb. RR.—S8ee Old ColonySt.Ry. 14 
SUUEONER - WOUUBEN a s0000000c00 éddbauscéiscceses 93 
Northampton Street Ry...................... 61 


Northampton & Amherst St. Ry............. 
No. Augusta Electric & Imr rovenpent — 
North Chic. Elec, Ry.— See Chic. Consol. . 
North Chicago Street RR...................-- 
North Detroit Elec.—See Detroit United Ry. 
North End Street Ry—See Worcester — 
Northern Electric Ry. (Chicago) - 
North Greenfield & Waukesha Elec. 
Milwaukee Light, Heat & Traction ...... 
North Hudson County Ry. ae a F se ) 
North Jersey St. Ry. (Jersey City, N. 
North Park Street Ry. (Gran Rapiae, Minh, ) 
North Side Consolidated St. RR. (Chatt.». 
North oy Electric Ry.—See Chicago Con. 








Tracti 
North Side Passenger Ry. (Pittsburg)—See 
Citizens’ Traction. 


"33 
94 
24 


2 
<0 


o- 21 


North side Traction—See United Traction 


(Pittsburg) 
Northern Texas Traction (Ft. Worth) 
North Woburn St.—See Boston & Northern. 
Northern Ohio Traction & Light Co........ 
North. Ohio Tr.—See ae. BIA, Co... 
Northern Ry. & {mprovement Co, .... 


38 
14 


Northwestern Elevated (Chicago)........... 24 


Norton & Attleb’gh—See Norton & Taunton 
Norton & Taunton Street Ry. 
Norwalk Gas & Elec. Co.— 
Southwestern Traction.... .. = «...... 
Norwalk 8t. Ry.—See Conn. ‘Ry. & L’g Co.. 
Norwalk Tram way.—See Conn. Ry. &Ltg.Co. 
PICS WEE BUT OOE Fon occ sccccsivsccesececaccces 


(pakiana Consolidated Street Ry.— See 
Oakland Transit Co..................... 
Oakland RR—See Oakland Transit Co. 
Oakland Syndicate—S8ee Oakland Tr Co.. 
Oakland & San Jose RR 
Oakland San Leandro & Haywards Electric 
—See Oakland Transit Consolidated 
Oakland Transit Consolidated 
Observatory Hill ae Ry.—See Federal Su 
& Pleasant Valley - 2 nabeetss ciigeed hones’ 
Ogden Street Ry—See fcago oe 
Ogdensburg Gas. —BSee St. Law. G 
Odgensburg Power & LigntBee 74 Law- 
rence Gas, Elec. & Trans. Co........---.-- 
Ogdensburg Street Ry.—See St. Lawrence 
Gas. Elec. & Trans. Co 
Ohio Central Traction — Ohio) 
Ohio River Elec. Ry. & Pow 
Ohio Valley Elec. Co. of “Deilovue— eee 
Philadelphia Co.. 
Oil — St. KY.—See Venango ‘Power & Tr_ 
Old Co ny Bt. Ry —See Mass. Elec. Co.'s 
Old Dominion Ry.—See Noriolk ee 
mouth & Newport News Co ..... 
Olean Rock City & Bradford Ry.. 
| ee ee eee 
oes A Valle 7 Re. .—8ee United Traction Co.. 
Omaha & Council Bluffs Ry. & Bridge...... 
Omaha & Council Bluffs street Ry...... ween 


ee Cleveland & 













61 
1 


15 
15 
61 


33 
62 


62 


62 
14 


62 
69 
62 


Omaha Council ye & Suburban iy 
8ee Omaha & C. B. Ry. & Bridge Co...... 62 
Omaha st. Ry.— See ‘Omaha & C. B. St. Ry. 62 
Omnibus Cable Ry—See Un. RRs. of 5 F.... 84 
Oneida Traction 
Oneonta Coopertown &Richfiela Spg 5. Ry.. 62 
Ontario Lt. & Tr. (Canand en N. Y.)..... 20 
Orange County Traction Cu......-.-.---+++- +4 
Orange Mountain Traction.........--------- 
Orange & Newark—See Newark Passenger. $3 
Orange & Passaic Valley Ry ........------- 63 
Oregon Water Power & The lway Co ....... 74 
Orleans RR.—See New Orleans Ry......--.- 56 
Ossining Elec. Ry.—See West. Trac. Co. 63 
Oswego Traction, ............20. seccccree 63 
Ottawa Railway Light & Ae! peacaind ioe - 63 
Ottumwa Electric & Steam—See Ottum 
Traction & Light Co 63 
Ottumwa Elec. Ry.—See Ott. Trac. & 63 
wa Beactien & Light Co.. - 63 
eb moar pe . a 63 
xford Lake Line anlabaas Ala. )... sess - § 
Be Miesteie BY.....6.ccsccosccoesscces 49 
acitic L. & P. ‘oo V gee Los Angeles Ry.. 49 
Paducah City 17 ap suugnenbessy bemeenoce 63 
Paducah ny teas A Li Sn Paducah: City Ry. 63 
Palisades Jer. C. Hob. & Paterson 42 
Palmer & Weusen-See Springfield & East. 64 
Paris Transit Co......  .  ...--ccececeeseees 64 
Parkersburg Interurban Ry......... ------- 94 
a 3 Cit a Cu Railway, —See Bowling Green Ry. 15 
House—See United RRBs. of San 
"hee vadnheccsce saueneatsbarsibeewess 
Park & rOooaii RR.—See United RRs. of San 


eeeeee 





= —————==. 
Poa fa tte Mca 
Paterson Central Electric “Walley, 
pie Ht ty Balin a abo 
Potareee Boze RR Sey « 
ant Passaic & Ruth : oe “_ 
paohoken & Paterson. ov toeslend ae 
patient ee ease = = 

aweatuck Valley Street iy. -"""""--" 
peat enon nnn 
Peekskill Traction—See Peekskill i. & RR Hy 

t—S8ee Lehigh V Valley 


42 


Pevn Areyie El. Ligh 
Pennsylvania Mot —See : 
pennsyivania Ohio Ry. Bacton Con i a 
nnsylvania & Mah al 
—— lvania Trac. ~ noe Eee ya Ch, a 
nn Street Passe 
ee Tracti coger Ry. —— 
nobscot Central Ry. (Bangor, Me)” 
People’s Elec. fee Springfield’ Cone 
as ectri 
See Burlington Ry. & ‘ial noe inetenl— 
People's Light & Railway 
People’s Passenger entree 
tion System a atenieeeimeitih ii 





People 8 _ —See Pottaville ‘tutentiag” 
Mass.)—8ee . 


People’s St. Ry. (W. Newb 
puarnel bey nate ae 
eople's St. Ry. (Dayton, 0.) ~~ 
Pope’ “ Stress Pals Scranton fain. : 
on 'a.—See 
People’ s Tramway Co UnionTrac. 66 


.—See — bs 





& sons. —— = scodgace tales 
a itol Passenger Ry.— 
Phila. stol & Trenton Passenger By 


Phila — wp ny gh Passenger Ry.... & 
tle West Chester- 
Phila & & West Chester....... ~ peter 
ee een & Chester Ry 
hiladelphia —_ 
‘ Sys’ 


o. (Pitta . Pa). 
Phila. Sree Ry—See are Pa ins. 
Philadeipiia & Gray's +4! A penapei y 
nion Traction System 


RB. THASUOR.....0c00-- sasee 
Philadelphia Rapid Transit Co. 
Philadelphia Traction—See Union me 
Philadelphia & West Chester Traction...... 
Phoenix Gas & Electriv Co................. 
Piedmont & Mountain View Railway—See 

Oakland Transit C0..........cccce-cessessies 62 
Pike’s Peak Power Co.—See Pueblo & Sub 
Traction & Lighting Co. 
Pimlico * Beste RR.—See United Rail- 
ways 


= waited Trmetion —— a valley iy atileceeees z 
Loca echeny v wins 
Diem. Pass Pass. Ry.—See P. &B. 
b me 





wane. © wlll 





See Pittsburg Railways Co.............+. 
Pittaburg (Kan.) Frontenac & Sub. Elec- 
See Pittsb BR...........secce-cee ] 
Pittsburg Inc! a Pitteburg & n 
Pistebars Mekeeeport & ve Conneis ville Ry. 4 
tg McKeesport & Ry... a 
Pi urg Railways Co ..........0+ + so B 
Pitteburg RR. —— cusccnsssen » I 





Pittsb By. 
Pittsbure Weir City & —— eneene 
Seo Pitta’ tteburg RR ..... 
Pittsburg & West End 
Ree burg Rail 





omens, Valle 
Plainfield St. 
Cent. New eres. scceccoscs conaneeenene” 





ae weewe cecesess © 
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ps ibe selon sa Pottevilie 
vine eeeeeeeererereraee 
Vnion Tra 


ncoaeceeee® 


) « 
pevke Fails Elec. Ry. 


To Old 1 
Fs Sra ion & Light. 0... 
tion & Lighting.—See Pueblo & 
purban Trac. & Lighting Co......------ 
oute "einaren Co. ‘poemylie -_ Toes nnonqous 
Pp ie <aecneee eoeecerseseone 


Traction—See N.J. & Penn. 
y. 00. erase N, Y. & Queens Co.. 
sie Bridge—See Interna- 


ways Company General....-..-.----- 
a y cane, rd Sealladee Seda- 
lia Electric & Railw 
maar ¢ Lie, 
r 
payd allroad. (Detrott)—See Det. & Pt. 


oy Coes Interurban Ry. & 


geapenes way.—See Det. “&. Pt. H Sh. hc 
Transit of Chattanooga, aaeke 
Lar] Tyenalt Co. of dsoxP ages Dayton n & 
it 


eneces s0% soescerses 


, 1898, 8 
Rapid Trap: it Ry ree Nallas Elec. Corp. 
Rapid Transit stk ay ec hy No. sone, St. y. 
iting ity Pass. ading Trac. 
Reading 5 Ae Beaten & Northern. 
Rae Dae wentern~ see” United Trac- 
Readiag) 
bang & Tempie Electric Raiiway—See 
ing Tractio 





Traction—See United Zeeasion Co.. 
Read. Wakef & Lynot.—See Mass. Elec. Cos. 
Reading & Womelsdorf netrio United » 
De Micint etisdscnckccesdbceovesseds 
dis *treet Railway..........---.-- 
Rhode Island Co.—See R. I. Securities Co.. 
Bhode Island 8: curities Co. . cncvccce 
Island Suburban (Providence)...-.-. 
Richmond Light & RR Co...... ..........- 
Richmond Pass, & Power Co.—See Va. Pass. 
ST Mileseehcconbe. Asbecaeqeeses vegee 
Richmond & Petersburg Elec, eattaud Va. 
Pass. & Power Co............. poccntbee 
Street & Interurban Ry. nsanneie 
Tay ee P. ae ‘. 
Ridge Avenue myn Pecsenger y.— 
See Union Traction Sys’ 
Ridgefield & Teaneck 


ie & Avington’ oe Pac. El. Ry. 
pig — Sioux City Trac. 
hester City & Brighton Sco Hoch. iy. 

hester & Irondequott oo Roches- 
& Suburban 


HE 





sf 


Ce eeeeeeeeesee + ws -eee 


cee 
seri 
eE 
eb EE 
‘ 


bester omens @ Eastern isténhabss 
kford Beloit rs Janesville ~~ Sacacndoeas 
kiord & ype. x35 * 

t —_| o 
fora & tee Urban an WT. ower: bend ‘Bool 
Rockingham ca ight. & Fewer mae - 
See New e Abington 

+ 
Old Colo: 














Aa & Camden Street Ry. 
ome iN. y ) City Street 7 Norton 
Roxborough Chestnut Hilt P& Norristin Ry. 
—See United Power & Trans rtation. 

Rutland St.Ry.—See Vermont Elec. Sec. Co. 


Beran _ Electric, Gas & Railwey..... 
Maenen ver Traction—Bee Jersey City 
Saginaw Consol—See 





et eee TEE eee 
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ee 
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by 
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Ee 
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ny 
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eeeses  cecccscece 





& Suburban 
Tract Be eee 
Twin City Rap. Tran. 
Traction Co 
& Waketield— See Boston ieccigenn: 


ih 
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FLA 
2332 
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. 31 


79 


14 
79 
14 


-. 69 


79 


82 
81 
8t 
52 
94 








Pa 
Salt Lake City RR.—See Consolidated Ry. 
A TO cc ec iseckocanciank.  kebseananeen 
Salt Lake Rapid =, See Commences 
Railway & 
Salt Lake & Sabarban TAY: ndnéc cscddscccese 
Salt Lake & Utah Valley & 


AGE 


San Antonio Edison Go. See Southern 
Trac. 82 


t. & 
a Antonio Street Ry.—See Southern 


ht & ag = Keepuetsabadapavndeaoude sas 82 
ane MOBO HOG, TY. occ cccnsgeocccs encase 82 
Sandusky Monrooviil Bellevue & Nor- 
walk Elec. Me | Wipes... she scépeneesees 82 
Sanford (Me.) & Cape Porpoise | ee 82 
San Francisco & San Mateo Electric—See 
United RR. of San Francisco....... osdanee ae 
San Jose & Santa Clara RR.............. 


San Pedro Street RR.—See Los Angeles Ry. 

merey§ & Interurban Electric Ry. — 
Lake Shore Electric (Cleveland).. ... 

Sandusky Milan & Norwalk Elec. Ry.. 
Lake Shore Electric....... 





49 


- 28 


2 
Sandusky Norwalk & Southern.—See Lake 


Shore Electric....... 
aneeny Street Ry. ee Lake Shore Elec. 
Sendwich Windsor & Amherstburg ay 071 

See Detroit United Rys.. ... 

Sao Paulo Tramway Light & Power Co” 
Saratoga & Nerthern Ry.--8ee Hudson 

RE WE skacbbs dda. aus. vik cnoaknaeeensaes 
Saratoga Traction —See Hudson Valley Ry. 
Savennah Electric 


28 


33 
84 


40 
40 
84 


Savannah Traction—See Sav. Thunderbolt a 


@ Tale Of Hope... ..... 22000 -ccccc-cccsccece 
Savannah oS Isle of Hope Ry. — 


See te my MRE NIEEs nat ntadeas caucdnte 84 
Schenec | REE RO re ee 
Schuylkill "electric Ry. —See Pottsville 

SFR EOREE, 55 in00nstdesstbodcasuaensee 
—s Haven & Orwigsburg St. Ry.— 

See Pottsville Union Traction............. 
Schuylkill Traction eT |, | ee 39 
Schuylkill Valley Tract.—See United P.&T. 69 


Scranton & Carbondale Traction—See Scran- 
ton Railway System 


er ree errs tree ee eee ee 


Scranton & P teston Traction—Ses Scranton pa 





BOUWAY BYSCOB ccccsccccccesccccccocscccs 
Scranton Su bes er 5 Scranton Ry. 
WOTMMOOR TEV concseccs cncecevecceveccoses 
sea Beach Ry.—See oe Wie Bascedeanes 15 
Seabrook & Hampton Beach St. Ry.—See 
New Hampshire fractionCo _........ 
Seashore Electric Ry., sey _" Bee 
Atlantic Cree Electric RR..........00.... 48 
Seattle City Ben ithe See Seattle Ry............ 6 
Seattle Hiectric Co..........00-sccccccsscccce 86 
Seattle Ry.—8ee oaittis City Ry.. 86 


Seattle & Ranier Beach Ry.—See Seattle & 
Renton Ry. Co 


8ea View RR.—See Brookl 
Second Ave. Pass. Ry—See 
Second Avenue RR.—See Metropolitan St. 
\ 4 eee eee 
a ~e Avenue Traction —_See United Trac. 


isa & & Third St. Pass. Ry.—See Union Tr. 


a & Brown Sps.—See Sedalia El.@&Ry. : 


Sedali 
Sedalia Electric & ean Sakai whan 
as et oy & Nineteenth Street Passenger 


Ry—See Union Traction System.......... 6 


Shamokin & Mt. Carmel Elec..............- 
Sharon & Newcastle Ry. osehondve 
Sharon & Wheatland Viess “Youngstown. 

Sharon Ry. & Light 


oes me wee cneesecoes 


Sheboygan Light, Power & Ry.............. 
= ‘Conn.) 8t. Ry. (see a Ry. & 
BAGRAIRG OO.) ..0c0c cocscccccces cccce_.ccce 


& 
Shenandoah ry Pottsv.—See. Schuy yl. Tract 
Shore Line Electric Ry.—See United Rail- 
ways & Electri Bn ocass 
Shreveport Traction 


aaa 
Sixth Ave. RR—See Metropolitan Street 
Walder Belt ae Street Ry. (see Lehigh 
Siatington St. Ry. (see Lehigh Val. Trac.).. 
Somerville Horse R. R—See Boston El El. Ry .. 
Bouth Boston IR Seo See West End St. Ry. sae 
South Chicago Ci 
South Covin 
nati Newport & Covin; 
South Ferry Ry—See 
Ry., and also roedw’y. “7 Ave. RR.... 
South Indiana Interurban Ry..... sveeesee 
South Jersey Gas, Electric & Traction. ... 
south Jersey Tr.—see + ~ nem & M. yo 
South Middlesex Street Ry.........2........ 
South Cranes & Maplewood Traction.....- 
South Shore & Boston — Ry. 
Old Colony Street Railway)............... 
South Side RR—See Cleveland Elec. Ry.... 
South Side El. RR., Chicago................ 
—_——- Ry. & Development Co.—See Va. 
Pass. & Power Co... senpen. 06 
— oS Sub. Street Ry—See “Metropolitan 


SL OE RE IEE - 46 

guanare 1, ee RR.—See Union Ry... 59 

Southern Elec. Ry.—See United Tract. Co.. 70 
Southern Heat, Light & werencton Co.— See 

LE mag y= Ay DUEGE civ chepudlansnaiacedee 70 

Southern Light & Traction................... 82 
Southern Ohio Traction—See Cin. “Dayton 

os MONOED BONGO nccekccsece scceckccdene 25 


thern Traction (Pittsburg). — 66 Phila- 

deiphia he A ieee oRkenl abichoantin 
Southwestern Street Ry. 
Power & Tran 


CORR RRR RHEE ERE O Renee ee eeaeaeeeneee 


pokane Y" Montrose Motor RR. . 
Spoken © Street LL ete.—See Was —e 
ater Power System.................c0cce 
erased & Gontral 1 why = RES 





*Rral iltinols Hy.” inlaid a ak 6 as 





PaGs. 


Springfield (Ill.) Consolidated Ry. — See 
Springtield & Central Illinois Ry...... 
Springfield & Eastern a BR. 
springfield El. Ry. (Vt.)............. 
Springfield (Ohtoy iighe & Power Co.—See 








American R: Rys, how cauludvenhdacelabbbge dit 65 

(Ohio) Ry.—See American Rys. pa 

(Mass.) “Street WF is ckcwctce accel 88 

CE) RUOOUNON 6 cvccs cc ccoceneedt 88 

& Xenia Traction Co............ 88 

& Western Ry. (Dayton)........ 31 

ae heen Cen EP ee ee re . 88 

Stark Electric RR...... 20 
— Island Elec, RR.—See Richmond 

RAGE GTR 00 6... bv csccccccccbeSaatostbic 88 

Staten Island omy a DL culdacencteddg laws 88 

Steinway Ry.—See N. Y. & Queens Co. Ry.. 49 
Steubenville Mingo & Ohio alley Tract ion 

—See Wheeling Traction Co............... 93 

Steubenville Traction & Light Co ......... 88 


t Co 
Stillwater & Mechanicville — See Hudson 


VR sce 4.404 cbbedencndedbed cobebail 40 
Btookton Mleetrie RR... ..ciscc0ss-00k6i.0ve. 88 
Stoughton & Randolph Street Ry. 88 
Streator or —Bee People’s — & ‘Ry. Co 88 
Suburban Railroad (Chicago)............... 25 
Suburban Rapid Tran. St. Ry, Pittsburg, Pa. 

—See Consolidated Traction Co...... .--.. 73 


Suburban Traction (see Orange & Passaic 
Valley Ry.), Orange, N. . 
Suburban Traction Co.— See Interurban Ry. 
@ Temes OO. 2! ads CAS bee eod 
Summit St. Ry.—See Met. St. Ry., Kansas 


UND inths scndtnncecgutinntidasshidsineds 
Sunbury & Northumber!l’d Elec. Ry........ 
Superior Rapid Transit Ry.—See Duluth 

Superior Tractlon 66560. cscecssevsbvccedivs 
Susquehanna Traction. ............-...- oo 


Sutro RR.—See United RR. of San Fran... 

Sutter St. Ry.—“ee United RR. of san Fran. 
Syracuse Lakeside & Baliwinsville Ry.... 
Syracuse & Ontario RR. .... 
syracuse Rapid Transit Ry 
Syracuse & suburban RR.. 


Toceme Bs OF POW in csccecsedenssese shi 
amaqua & Lansford Street Ry. ..... 
Tamaqua & Pottsville Electric RR.—See 


Pottsville Union Traction.............. ose 
TAME MICU OO. add lacesece ssccccscecsans 
Tarrytown White Piains & Mamaroneck 


rr ee ee er eee eee eee Tee ey 


R. 

Taunton & Brockton Street Railway (see 
Old Colony Street Railway) .. 

Taunton Street Ry. (see Old Colony’ St. Ry.) 

Taylor Avenue RR—See United Railways 





81 
ocanis Street Cable Ry.—See Pac. Elec. Ry. 49 
Terre Haute Electric Co...................0. 9 
Third Avenue RR. (N. Y.).....-cccccccccocces 59 
Thirteenth & Fifteenth ‘ita, Pass. Ry—See 
Union Traction nee ladedesesede bcadudeile 68 
Thirty-fourth st. RR. Bee 34th 58 
Thirty-fourth St. Fer. &11th Av. § St.Crt’n i 
Thirty-fourth St. Crosstown Ry.—See Me’ 
ropolitan St. Ry. System................... 58 
Toledo Bowling Green & Fremont Ry.—See 
Toledo Bowling Green & So. Traction..... 91 
Toledo Bowling Green & Southern Trac... 91 
Toledo Columbes Springfld&Cincinnati Ry. 94 
Toledo Consolidated St. Ry.—See ‘ole 0 
Rys. & Light Uo ... 
Toledo Elec. 8t. Ry. —gee Toledo Traction. 89 
Toledo Fayette & Western Ry.... .......... 91 
Toledo Fostoria a , OEE 91 


Toledo Fremont & Norwaik St. Ry—See 

NE OD nc dacitincaumnnicne xcincbicnens 
Toledo & Indiana = 
Toledo & Frey alley Ry. —See ye 





OR eee ee 8 
Toledo Norther n Ry ihe daieisbn dn dcaemieageueiin 94 
Toledo Railway & Light SRE ao a 
SN BINNIE si cccccedacdannccacnannnccetaus 89 
Toledo Waterville & vnacnamennsdintie Toledo 

& Maumee Valley. ............. ccccecccoee 89 
Toledo & Western Ry.. Soled hiibaidwiuicaenliiaaia 91 
.. |. lier eee: 91 
Toronto (Canada) Ry.............--c.cecccee 91 

Torrington & Winchester Street Ry......... 1 
Traction Terminal Co.—See Cincinnati 

Traction Co.... ss 
Trappe & a Eliec—see ‘Schuylkill 

Valley Traction C a -tecse OO 
Trenton Gas & Elect. —See So. J ersey Gas 

FEROUEIS Ge TERBIIOD «050 <n0c- coccencsevces e- 20 
Trenton & New Brunswick RR ... gt 
Trenton Passenger Ry.—See ‘Trenton’ St. Ry. 69 
Trenton (N. J.) Street Railway—See United 

Power & Speman pases Se En 69 
jy RS AORTA RT 31 

7, Ry.— United Tract. (Alban 4 5 

aroy Hil Pass.Ry—See Fed.St.&P.Val.P.Ry. 72 

Troy & Lansb’ nt United Tract. (Alb) 5 

Troy & New OS SEN aon a 
Trumbull Electric Co.—See Penn. & Mah. 

i 4 RE eee = a eee . 94 
Tuscaloosa Belt Se LEE EER FL TEER: - 92 
Tuscarawas Traction Oo..................... 56 
Tustin St. Ry. —se0 Philadel hia Co . 70 
Twenty-second Street & egheny “Ave. 

NOE TD «a2 -cnseneces enc 
hy mem & i Twenty. -ninth Sts. Cross- 

RR.—see a ° ——- canis 59 
rk -third 8 <p et. St. Ry. Sys.. = 
ony Gent "Bisctrie  getenemerees Mich.), 4 
id Transit....... meaeeeeccecos 
nion aoe Moves RR., Chic: 25 


nion De 
United Ky Leeasehtenatne Radadewke 
Union Electric (Dubuque) 
Union Elev. RR.—See Northwestern Elev.. 
Union ligt’, } & Power Co.—See Om. 





Ls ad owt Lah oe encosasgseeseecs 
Union p- Bee Unt ‘Unton Elevated RR....... 
Union Pass. Ry.—See Union Trac. System. 
Union Ry. of New York.......... ia dantenude 
Union Ry—See Chester Traction............ 
Union BR: United Traction & Eloctric. 


Union Street Ry. (New Bedford, Mass.).... 


(St. Louls, Mo}—See a. 
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wr Val. Trac. “si | Wash. Woodside & pas Glen Railway & 
Power Co.—See Was eng Ae 4) fay 5 92 

Waterbury Trac, (see Conn. ayo Ltg. Co.). 1 

Waterloo & Cedar Falls Ra fd Transit Go, 02 


tte Bridge 
Waterville & Fairfield Ry. & Light.......... 92, Suburban Rail 
Watervliet Turnpike & RR. United Williamsport Passenger fig tresses 1 
6| Traction (Albany) -.........-....----2--- 5 imeem Oe Cty Bess ees 93 
Ches. Wim, & 


— a my ee 


Wilkesbarre & Hazleton R Page. 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Feb. 28, have 





been §1,833,167,312, against $2,151.975,264 last week and 


¥,246,249,876 the corresponding week last year. 





Cearings—Returns by J elegraph. 
Week Ending Feb, 23. | — — le. nner 





—s090 
229 


$1,264,714,999 | 


873,971,271 


Seven cities, 5 days... 
Other cities, 5 days...... 


Total all cities, 5 days............. 


88,572,584 
83,152,402 
15,033,873 
130,599,234 
35,033,492 
11,208,778 


114,951,215 
97,328,637 
16,542,835 

154,283,845 
42,458,251 
13.000.000 


—14°6 

—v'l 
—153 
—174 
—13°8 





$1,237.122,135 


209,547,691 


#1.703,269,882 
245.186.419 


—273 
—14'4 





$1,447,469,826 


$1.948,456,301 


—25°7 


All cities, Iday.............. 
T 
otal all cities for week. 


385,697,486 
$1,833,167, 312 


347,793,575 
$2.296,249.876 


The full details for the week covered by the above wi 
; " e will be 
ae Saturday. We cannot furnish them to-day, clear- 
Pi ee — up by the ge oe Bey at noon on Satur- 
heal nce in the above the day of the week has to 
cases estimated, as we go to press Friday night. 
our usual detailed figures for the previous 
he returns for the period ending with Satur- 
21, and the results for the corresponding 
901 and 1900 are also given. Contrasted with 
ole country shows a gain 
ork the increase over 1902 


+109 
—202 

















Week ending February 2. 


Inc. or 
1908. Dec, 





: 


1901. 





1900. 








£ ' 
1,118,558,874) +19°2|1,230,780.794 
66,536,542) +276) ” &1/167.809 
81,845 921 34°96 
22,037 RAZ’ 
5,030,073 
2.740.673 





¥ 
878.185.581 
70,948,211 
24,213,035 
15,686 053 
4,027,233 


@ 
et. 
Payee 
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pps po coees on SE > 
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RESRAaER 
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gge 





tal. 
toL 
1,282,173 360 /1,002,532,925 
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Clearings at— 


Week ending February 21. 





inc. 


or 
ces 1901. 


1902. 








Boston .....cesseeceee: 


Holyoke .......000. 00s. 
Total New England. 


Chicago 
Cincinnati. 
Detroit .... 


Toledo....... 
Grand Rapids. 
Dayton .....++. 
Evansville .. 
Youngstown .. 
Springfield, Iti 
Lexington .. 
Akron..... 
Kalamazoo.. 
Rockford e 
Springfield, O.. 
Canton......++. 
Jacksonville 
UINCY .....-0+ 


Ann Arbor.......+.+.- 

Mansfield . 

D@CAtUP........0000+e0s 
Total Mid. Western 


San Francisco ....... 
Salt Lake City 
Portiand....... ose 


2, 
2,578,952 
1,640,113 
1,460,860 
1,701,156 
1,340,737 
1,018,579 

506,018 
472,535) 
348,728) 


~ ¥ s 
106,381,002 108,887,238 
4,950,000 5.560.500 
2,063,135 1,802,7. 
1,470,100 
1,333. 147 
1,206,311 
1,000,202 
1,069,070 
528,054 
$60,273) 
240.691 


mI me CO 
Hoe 
core 


802,74 
1,165,021 
1.124.229 


1,255,455 
973.619 
656,021 
490,730 
37 J 


255 


Leh: 


273,940 





161,827,714 


158,997,371 
22,679,050 


$85,257 
302,542 
386,056 
189,762 
406,239 
323.652 
154,096. 

88,093 


+ 
eo 
Ka 
ml ered 


122.575,551 


BE 


120,002,054 


139,476,046 
19,474,750 
7,662,750 
11,225,022 
5,808,621 
2,061,700) 
4,040,131 


116,656 171 
174787 


— 
pchey 


z 


t4+4++44+ 
Bk 


112,989,815 


116,296,306 
13,630,050 


379,807 
dv 


2 
1,614,998 
1,551 5 


967.656 
951,668 


Yon 


86U,700 
383,800 


200,083 
131.725 
200,000 
177,676 











Total Pacific........ 
Kansas City..........-| 
Minneapolis ..........! 


St. Joseph......ccccoce as 

Des Moines........-... 

Davenport ..........-. 

Sioux City... 
opeka.... 

Wichita. 


New Orleans . 
Louisville...... 
Galveston... 
Houston .. 


Sav) . 
Richmond.. 


Chattanooga . 
Jacksonville ... 
Beaumont.... 
Charleston... 


Total all.. i 

Outside New York 

CANADA— | 
Montreal ....... osenees 
ED oo cbedcnsiedias 
Winnipeg. 


Total Canz 








.|2.151,975,264! 


669 US 
179,050) 
573.223 


204,142,339] 9-161] 173,234,229 
20,014,033 


2,743,114 
2,376,246 
8. 64 


16,606,687 
1,972,634) 
1,727,061 
2,370,504 
1,972,549 


+412 


83. 


717,621 
1 
549,619 
684,231 
162,955 
27,504,906 


605) 


164,500,013 
14,217,639 
1,714,506 
1,763,044 
1,489,117 
1,047 fi 
714 isv 
349.799 
109.083 
23,857.66 


10,714 8638 


471,412 
104,220 








ll ‘ 
%| Not includeld i 


114,240,147) 


| 
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se 2Teek 


446,252 
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Q 


+249 


91,470,822 
1,777,359 685 


} 
4 





814,251,241 


18,296,384 
15,085,504 


GB R00811| +142) 696,821,518 
12,258,880) 


18,912,586 
10,007,319) 


12,465,768) 





3.245.244 
1 SUNT: 
HY. 250] 
470,207 
464.738] 
1,050,820 
1.211.755 
1,429,341) 


729.623} ! 


45 143.214 


1,626,004 


2,410,440 
1,528,257) 
7 O83, 


eae +0'6 
Not inelude}d tn tojtal 








42 741,512 
26,648,250 
11,542,440 


4,186,124 
5,307,148 
8,100,000 
4,028,470 
1,664,546 
l, 
1,238.07 
1,686,068 
616,228 
F51 020 
700,000 
657,000 
H12,.815 
820,617 


270.274 


~ 98,240,410 


4-21'1]1,820,582.807] 1,414,537,680 


“Ba B5Z108 


13,620,880 
0,550,642 

(05, 08F 
1,800,000 
FOO 060 
578,404 
646,065 
675,804 


28,619.608 





41,554,505| $86! 20,087 107 





1,078,041" 
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STREET RAILWAY SUPPLEMENT. 

A new number of our Srreat Raitway SuprLe 
MENT, revised to date, is sent to our subscribers to- 
day. The editorial discussions in the SurPLEMENT 
embrace the following topice— 

RAIL BONDS. 

IMPROVED TRACKLESS TROLLEYS. 

ELECTRIC LOCOMOTIVES IN INDUSTRIAL SERVICE, 

AGGRESSIVENESS IN ELECTRIC ROADS. 

AUTOMATIC BLOCK CLOSING. 





THE FINANCIAL SITUATION. 

The decision of the United States Supreme Court 
in the lottery case, which has been made public this 
week, has left abad impression among conservative 
classes. This feeling has been caused more from some 
of the suggestions contained in the opinion of the 
Court which the issue raised has given rise to, than 
from the settlement of the single question involved. 

Of course nothing was actually decided in this matter 
except what was necessary in coming to the conclus- 
ion reached. Lottery tickets were the article at 
issue; and the question before the Court for adjudi- 
cation was, whether they were an article of commerce, 
and if so whether an Act of Oongress forbidding inter- 
State traffic in them was constitutional. Conse- 
quently the distinctive facts in the case are that lot- 
terles had been made illegal in every State; that they 
were confessedly a harm to public morals; that the 
business ‘‘is one which no one can be entitled to pur- 
sue as of right.” With an organization having these 
characteristics to be suppressed, it seems to have be- 
come easy for the Court to find a way to reach the 
end sought. Says Justice Harlan in the prevailing 
opinion: ‘We should hesitate long before adjudging 
that an evil of such appalling character carried on 
through inter-State commerce cannot be met and 
crushed by the only power competent to that end.” 
No one can be surprised at the decision made when 
such a spirit, as these words express, animated the 
majority of the Court. The chief aim apparently 
was to extinguish an evil—the true meaning of the 

Constitution was a secondary matter. 

Bat while the foregoing in some respects confines 
within narrow limits the application of the present 
lottery decision, in other important particulars the 
decision goes so far as to make it a dangerous depart- 
ure, for it no doubt tends in the direction of a much 
wider construction of Congressional power conferred 
by the Constitutional provision. Hitherto the law 
now upheld would have been declared by the large 
body of the legal profession to be clearly inconsistent 
with the views of the framers, and with the obvious 
meaning of the provision, of the Constitution. An- 
other decision need make no greater inroad than this 
has made to confer upon Congress discretionary pro- 
hibition so broad as to enable it to open and shut the 
doors of inter-State commerce to whatever articles it 
chooses. 

We simply say the present decision is a step in 
that direction. In the first ‘place, this is evident 
from the fact that the decision has made lottery tickets 
articles of commerce. Only through that construction 
could they have been brought within the provision of 
the Constitution which grants to Congress the power 
to regulate inter-State commerce. Why are they 






opinion of the court. He says— 

have ‘‘a money value”; (2) besa, thee 
tery ticket is a anbject of traffic and ig 80 desi, te 3 
in the Act of 1895.” Then, again, though the 
granted by the Constitution ig to “regulate” * 
State commerce, the Court construeg power “to . 
late” to carry with it the power “to prohibit I 
says ‘the Constitution does not define what ig to 4 
deemed a legitimate regulation of Inter-State com 
merce.” ‘It does not attempt to set forth all the 
means by which such powers may be carried ita 
execution. It leaves to Congress a large discretion 
as to the means that may be employed in executing g 
given power.” And finally the Oourt concludes 
‘that Congress * * may devise such means * * a8 Will 































































| 
drive that traffic out of commerce among the States,” , 
Which is to be understood ag affirming that dis 
cretionary power already exists in Congress to shot 1 
out articles from inter-State commerce pretty much n 
as it may will. 

From these brief extracts it will be observed thst : 
the lottery decision, although not at the moment dg. ta 
gerous in itself, may in the particulars specified be 1( 
come # troublesome precedent. The Court has found de 
a way to construe into lottery tickets the characte of 
of a commodity which in mass make up inter-State a 
commerce. In reaching that conclusion the opinion m 
hes stated that dependence hasbeen had mainlyapn 
the fact that they were ‘‘so designated in the (on 00 
gressional Act of 1895”—that is, so designated by all 
Congress. The Court has also actually suggested 42 
that our National Legislature has the implied pover th 
to drive an article from inter-State commer, to! 
Clearly, greater vigilance will be the price of the oo- den 
tinuance of industrial liberty hereafter. abo 

the 

The action of the New York Stock Exchange i the 
suspending one of its members from the privileges $12, 
the Exchange for a year on account of his allege rete 
connection with the notorious litigation against the and 
Northern Pacific Company, furnishes new evidence pler 
the plane on which the affairs of that institution a boli 
conducted and of the vigorous policy enforced by the The 
Board of Governors in defense and protection of the these 
integrity and high personnel of its members. It mut while 
act, morever, as a further deterrent upon future lit HP dena 
gation of this character. We says “further” det HP spp)j 
rent because recent court decisions in dealing wil HP the p 
such litigations are obviously going to have the samt We 

effect. Scarcely a large combination has oeen formelt BE sents, 
recent years which"has not had to contend with iti BF lings « 
tion designed to hinder or obstruct the undertaking BR pony 
in most cases, too, not from sincere motives or i trangf 
fense of real rights, but simply to promote spect the P} 
tive ends. The Northern Pacific litigation watt 661 m 
most objectionable and sensational of the -— dollars 
It will be remembered that some of the parties a and be 
in it went so far as even to defy the courts, ané “ ment, 
both the nominal plaintiff in the case and alio , 

counsel were cited to answer charges of cont The | 
court. It will likewise be recalled that sn - Poly 
granted in one of the suits, if it “a a oe pe 
promptly vacated by snother judge, ond we see’ 
delayed the retirement of the pref re prima 
of the company for a whole year, antl 8A lag h 
evidently having been purposely delayed stock lear 
last moment with that end in view. If the es @ | 
not been retired on the first of January 1 than Ms 








articles of commerce’? Justice Harlan tells us inthe 


not have been retired until the first of the 
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nothing of the merits of the 

Jae she particular member who has been 

charges ed beyond what the general reader knows. 

Of the character, however, of the Peter Power litiga- 

tion no well Informed person has at any time had any 

doubt, We are sure the effect of the action of the 

, added to the judicial condemnation of 

guoh suits, will tend to purify the financial atmos- 
phere, in which sense it will be a public good. 





The Pennsylvania Railroad Company’s report 
resohed us yesterday afternoon too late to permit 
extended analysis the present week. We are obliged, 
therefore, to defer our review of the same until next 
week, One or two points, however, may be referred to 
today. In the first place it should be noted that 
the report 1s issned with extraordinary. promptness. 
The annual report of the Pennsylvania has always 
been early in making its appearance, but this year all 
past records in this respect are excelled. To issue a 
complete annual report of a company of the magni- 
tnde of the Pennsylvania Railroad comprising over 
10,000 miles of road and having nearly 220 million 
dollars gross receipts for the year—to issue a report 
of such 8 company inside of two months after the 
close of the period to which it relates, is an achieve- 
nentof a high order, worthy of this great corporation. 
. Astothe showing made by the company in its in- 
come exhibit, we have time to-day only for one 
allusion, The company had available net income of 
$25,849,963, which was diminished by $536,528 
through sinking fund payments, reducing the sum 
to $25,314,435. The call for the 6 per cent cash div- 
dends paid was only $12,262,491, or, roughly, just 
about half the available net income. Ont of 
the amount remaining after the payment of 
the dividend the company applied no less than 
$12,500,000 in. extraordinary expenditures, rep- 
reenting amounts expended in revision of grades 
and alignment, and for additional tracks, 
lets, yards, bridges, stations and other facilities, 
abolition of grade crossings and increase of equipment. 
The reader should note carefully the relation between 
these two amounte—should observe we mean that 
while $12,262,491 was applied in payment of divi- 
dends, 8 sum even larger than this ($12,500,000) was 
applied in extraordinary expenditures for improving 
the property and raising its standard of efficiency. 

We might add that this 124 million dollars repre- 
tents simply the appropriation of this character on the 
lines cast of Pittsburgh. On the Pennsylvania Com- 
pony lines an additional amount of $2,000,000 was 
Gra ertinary expenditure fund, and on 
“ 4 Cincinnati Chicago & St. Louis $808,- 

more. Altogether it will be seen that 15} million 
ds was applied out of earnings for improvements 
Pe rame Such figures carry their own com- 
» And it is needless to dilate upon them. 
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” eheepie of the New York Associated Banks 
tn.0%5 ed b week ago showed a further increase of 
ely loans, bringing that item up to $950,- 
, ; ) Which is the high record. The previous high 
bar Hees ged — 1 1902. The in- 

‘88 atiributed to syndicate borrow- 

ne tadlguldation of indebtedness to Europe. The 
jag ere diminished by $3,760,700. Deposits 
tae by $10,909,200, which is $694,600 more 
Increase in loans, minus the loss of cash. 
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The reserve required was $2,727,300 more than in the 
previous week, and this, added to the loss in cash, 
reduced the surplus reserve by $6,488,000. The sur- 
plus now is $9,041,675, which compares with $12,456,- 
650 in 1902, $14,546,675 in 1901 and $19,678,500 in 
1900. The surplus, not counting reserve against U. 8. 
deposits, 1s $19,081,975. 





Reflection over the holiday on Monday seemed to 
have added importance in the minds of bankers to 
the bank statement, which, as stated above, made a 
new high record for loans and a low record for surplus 
reserve in the third week of February. There was 
little change in the ruling rate for call money, but 
time money was decidedly firmer, and the minimum 
rate for commercial paper advanced to 5 per cent. 
The spring demand for currency at the West followed 
close upon last week’s requirements at the South. 
The Sub-Treasury transferred for banks $1,000,000 to 
Chicago, and it was reported that more than this 
amount had been sent by express. On Thursday 
$750,000 in gold coin was exported to Argentina. 
Such an operation is unusual at this time of the year. 
It is probable that the export of gold was covered by 
the sale of sterling bills. George 0. Gordon, Agent 
of the London & Rio Plate Bank, Limited, which 
sent out $500,000, stated that it was a special opera- 
tion on order from Buenos Ayres. To offset this 
export of gold, nearly a million dollars of gold coin 
was received by banks and bankers by registered mail 
from San Francisco. The two transactions had no 
connection with each other, and it was simply a coin- 
cidence that they balanced so nearly. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange this week at 2 to 
4 per cent, averaging about 3 per cent. On 
Tuesday rates were 2@3 per cent with 23 per cent 
asthe ruling rate. On Wednesday the range was 
24@3 per cent, averaging 2} per cent. On Thursday 
the market was affected by the payment of $6,500,000 
for the new stock of the Manhattan Railway Com- 
pany. The range was 23@34 per cent and the ruling 
rate was 3 per cent. On Friday the range was 3@4 
per cent and the ruling rate was 34 per cent. Banks 
and trust companies loaned on Tuesday at 24@2 per 
cent as the minimum but on Wednesday all loans 
were marked up to 3 per cent and no new loans were 
made below that rate. Time money advanced on 
Tuesday to 42@5 per cent. Sixty day money is 5 per 
cent and three to six months money is 42@5 per cent, 
according to collateral. Some bankers decline to 
make time loans below 5 per cent. There is very 
little doing in commerclal paper. Ont-of-town inati- 
tutions are buying sparingly and local banks are 
almost out of the market. Banks having mercantile 
accounts report a continued good demand for accom- 
modation by merchants, which is being met without 
their paper coming upon the market. Rates for com- 
mercial paper are 5@5} per cent for sixty to ninety- 
day endorsed bills receivable, 5@5i per cent for 
prime four to six months single names, and 54 per 
cent and above for names not so well known. 





There was no change this week in the official rates 
of discount of any of the European banks, and the 
open market rates in the principal cities was steady. 
The Bank of England rate is still maintained at 4 
per cent. This week’s return of the Bank shows the 





ee ESE Me RT SE TS ay 
















454 THE 


CHRONICLE. 








ratio of reserve against liabilities 4733 per cent, 
comparing with 48°06 per cent last week and 45°04 
per cent in the corresponding week of last year. The 
cable reports discounts of sixty to ninety-day bank 
bills in London 33@3§ per cent. The open market 
rate at Paris is 22@2i per cent, and at Berlin and 
Frankfort it is 2} per cent. According to our 
special cable from London the Bank of England 
gained £594,499 bullion during the week and held 
£36,045,496 at the close of the week. Our corre- 
spondent further advises us that the gain was due to 
receipts of £422,000 net from the interior of Great 
Britain, to imports of £232,000 (of which £100,000 
from Egypt, £61,000 from miscellaneous sources and 
£71,000 bought in the open market) and to exports 
of £60,000 to South America. 





The firm tone of time money this week depressed 
the foreign exchange market. The inquiry for re- 
mittance was lighter, and for the first time this year 
there were large offerings of loan bills. It was also 
reported that Europe was buying American railway 
. bonds. Sterling at Paris advanced on Wednesday to 
25 francs 17 centimes. This would have prevented 
gold exports if the firmness of time money had not. 
Offerings of commercial bills were not large. The 
advance in the price of cotton has checked ex- 
ports, except upon old contracts. There is a fair 
supply of grain bills, but many of these have been 
contracted for. The Assay Office paid for domestic 
bullion $849,894 38. Gold received at the Custom 
House $198,603, of which $115 was American gold 
coin, $193,000 foreign gold coin and $5,488 bullion. 

Nominal quotations for sterling exchange were 
4 85@4 854 for long and 4 88@4 883 for sight. Posted 
rates for long bills were reduced on Wednesday by 
some of the leading drawers from 4 854 to 4 85. The 
market on Tuesday was unchanged for long bills and 
5 points below last week’s closing rates for sight} bills 
and cables. On Wednesday the rates for long and 
sight bills fell 15 points; cables were steady on ac- 
count of the London settlement. On Thursday there 
was a further decline and the market was weak 
during the day, but final quotations were the same 
as on Wednesday, except for bankers’ sight marks, 
which were 1-32 of 1 per cent lower. On Friday the 
market closed 10 points lower for all sterling quotations. 

The following shows daily posted rates by some of 
the leading drawers. 
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The market closed on Friday at 4 8430@4 8440 for 
long bills, 4 8740@4 8650 for sight and 4 8795@4 8805 
for cables. Commercial on banks 4 8390@4 84 and 
documents for payment 4 834@4 84%. Cotton for 
payment 4 83£@4 83%, cotton for acceptance 4 8390 
@4 84 and grain for payment 4 8434@4 844. 


The following gives the week’s movements of money 














[Vou LXxxyy, 
Week Bnaing Feb. 27, 1908 Receive Bheppes 
N.Y. Bena wt vn,| st isertr 
Gurrener pabembupasncusecssctstariveets: $4,008 ox "96081,000 Tea Ge 
Se ee eeeeneeeseeresseceseseeesesesces | 898,000 804,000 | Logs 91,938 009 
‘Tota! gold and legs) tenders £4.401.000 | 84,088,000 ——— 
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With the Sub-‘Lreasury operati 
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Week Ending Feb. 27, 1908. Inte Out ef 
Banks interior movement, as above! $4,491,000 | $6,085,000 | Lea wa 
Gub-Treas. operations................ 17,809,000 | 21,100,000 eo Pye 
Total gold and legal tenders... i 





821,791.00 | $48,098,000 | Toes, semmaan 
The following table indicates the amount of bullioy 
n the principal European banks. z 




































Feb, 26, 1903, 
Bank ef 

Gold. Silver. 

8 ry 
Qngiand ..... 86,065,496) .......... 045, 
france... ....| 1101, $89,418 |48,845,850/145.184, 
@ermany..... 85,822,400/13,064,500 
Guesia........ 76,996,000} 7,548,000 
Aus.-Hung’y.| €6,288,000/ 18,755,000 
SDAIN ....0005. 14,428,000] 19,970,000 
ee eee. 17,809,000] 2,178,400 
Wetheriands..| 4,699,000) 6,611 900 
Mat Belg’m 8,228,383) 1,611,667 
Tot.this ween nee ood oar s00ereenY 443,224 464 283,626,643/105061791 
Tat vrev. wk 9.811! 187096506 440 485,817'283 190,800! 105371498! «83 541 ys 

















MR. JORDAN’S OFFICIAL LIFE, 


In the death of Conrad N. Jordan, Assistant 
Treasurer at this centre, the public service loses; 
distinguished and peculiarly faithful official and the 
financial world a man of considerable eminence. I, 
Jordan was well and favorably known as a bank 
official long before$he entered the public service, but 
it was in the latter that he particularly distinguished 
himself. In the trying times during which he served 
he earned the high gratitude of all those who unde 
stood the difficulties with which the Treasury D: 
partment of the Government was beset. It is neatly 
eighteen years since the first Oleveland sdmisi 
tration entered office, when Mr. Jordan was made 
Treasurer of the United States, and many may hari 
forgotten how important were the services rendertl 
by him evenjat that time, which preceded by elgit 
years the panic that developed in 1893-94 at the 
time of the second Cleveland Administration. 

One of Mr. Jordan’s first acta as Treasurer wut 
issue the Treasury statement in a new form, pretll 
ing it in clear and easily comprehended shape. ft 
showed by that departure in Government prullt 
that he had no patience with statistical metho 


.| which supply merely » mass of figures without o 


veying any information. It was he who, for the fini 
time, set down in plain figures the 100-million ddl 
gold reserve then required—set it down as 4 distinct 
and specific liability of the Government, giving oft 
ial recognition to the fact that this reserve e 
obligation of the Government of binding force, 
rested on something more secure than meré 

It was he, too, who in this new form of a 
segregated the different funds which aga 
held en masse among the Tressuty 
and Treasury liabilities into separate and 
classes, each being shown by itself 4’ ey 
that the particular position of every tan 
known ap mere glance. Against the gold . se 
gold bullion on hand there were set off the or 
ment certificates outstanding, for which pep | 
gold was held and stood pledged. Io the sam?" 





to and from the interlor by the New York banks. 


the silver bullion and silver dollare were shows * 
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——~ with the silver certificates outstanding to 
nt the same. Another change which Mr. Jor- 


as to treat fractional silver and minor 
S peamanble assets in payment of the obliga- 
Hons of the Government, which they clearly were. 
mhe effect of this and of the setting aside of the 100- 
nillion gold reserve was to bring out the fact that 
the “available” palance of the Government, in- 
stead of being 153 million dollars, as shown by 
the old form of statement, was really only 22 million 
et evidence of the character of Mr. Jordan’s 
york in these particulars that in its essential features 
the Treasury statement is now issued in much the 
game form as originally prepared by him, with this 
difference, that the most of its requirements have 
ince been made mandatory upon Government 
officials by Congressional enactment. It deserves, 
also, to be noted to the credit of Mr. Jordan that in 
the critical period which developed during the second 
Cleveland Administration (through no fault of that 
Administration), when the country was on the verge 
of the suspension of gold payments, Mr. Jordan, then 
recently appointed Assistant Treasurer, enjoyed in an 
unusual degree the confidence of the whole financial 
world, Indeed, it was a striking piece of good for- 
tune that placed the Government in possession of 
sch s man at such a time and in such a high posi- 
tlon. He stood firm as a rock against anything tend- 
ing towards even the partial suspension of gold pay- 
ments, Moreover his advice was influential in deter- 
mining the course of the Government on more than 
one occasion in the grave emergencies that were 
constantly arising at that peculiarly disturbing 
period. 

In his devotion to public duty Mr. Jordan belonged 
to the type which we grieve to say is becoming some- 
what rare in public life. He will always be remem- 
bered a8 8 man who did nothing by indirection, who 
was in favor of the largest measure of publicity in 
Government affairs, and who never swerved from the 
path of rectitude in the slightest degree, and whose 
honesty or sincerity was never questioned, either in 
public life or out of it. While a Democrat in politics 
(though not of the Bryan type), he really belonged to 
no party in his public career. Recognition of this is 
found in the fact that originally appointed as Assistant 
Treasurer at this centre by President Cleveland he 
wat retained through the whole of the McKinley Ad- 


ministration and was again re-appointed by President 
Roosevelt, “" ; 





THE QUESTION OF THE NEW STAT. ES. 


It is difficult to discuss with patience such an 
attempt as that which has lately been made to force 
Senate to act favorably in the matter of admitting 

the three Southwestern Territories as States. The 
question of such admission is serious in itself, not 
#0 because the step is irrevocable. Other dis- 
a moves in legislation may be taken, and if they 
out to be mistakes may be retraced. A Terri- 

“ se —— as a State must always remain so. 
ites © instance of Nevada, whose population, 
ieeon one-third in the two past decades, is now no 
than that of a third-rate Eastern city, shows 


What 
Pe ee consequence of an erroneous de- 


admit New Mexico, Arizona and Oklahoma, did not 
wish to act at present. 

This was the situation selected by a Senator, who 
bas chosen to make the case of the three petitioning 
Territories his own, to make the consent of unwilling 
legislators the price of permitting; a piece of abso- 
lately necessary legislation to pass. 

This incident is one of the experiences which tend, 
most unfortunately, to bring the whole scheme of 
Senatorial legislation into contempt. It certainly 
adds strength to the popular argument for some sort 
of closure rule in that branch of Congress. The 
spectacle of a great legislative body winning the right 
to vote only by tiring out the vocal capacities of a 
minority of one or two, is no more edifying now than 
it was in 1893. It hasjappeared to us in this Panama 
Canal discussion, as it did in the Silver Bill Repeal 
discussion of September in that year, that the posi- 
tion in which the Senate places itself by submitting 


possible loss of an opportunity to talk, through en- 
forcement of the previous-question rule. 

It is contended by many people that all the Terrl- 
torles ought to be admitted to the privilege of State- 
hood, that the territorial form of government is 
anomalous to.our institutions; that it was, in fact, 
established merely as a makeshift pending the partial 
settlement of new lands. The theory is reasonable 
on its face, and would be thorougly plausible but 
for the system of representation in the Senate. The 
plan of granting two Senators to every State, how- 
ever small, was originally adopted, as everybody 
knows, as a compromise through which the assent of 
the smaller States could be won to the Constitution. 
These States had demanded equality of representation 
in the one House of Congress, on the ground that 
otherwise representation according to population, as 
prescribed for the second House, would deprive them 
of voice in Federal legislation. It may fairly be 
argued now that these misgivings of States like Dela- 
ware and Rhode Island were superfluous; experience 
since then has proved that lines of division in Congress 
have been purely geographical, and as a rule have 
embraced great sections of the country, including 
larger and smaller States alike. 

However this may be, the step was necessarily per- 
manent. The conditions created by it were facts, 
and must be recognized as facts to-day; and one of 
those facts is the possibility that Senators from a 
dozen or so small States, with an aggregate popula- 
tion not as large asasingle thriving Eastern com- 
monwealth, may absolutely block or control an act of 
legislation on which an immense majority of the peo- 
ple of the United States are absolutely bent. 

Such disadvantages as surround this system are, of 
course, inevitable, but that is no reason why the 
problem should be made more dangerous by steps 
which there is no necessity of taking. The system of 
government under which the Territories in queation 
are now administered has been sufficient for practical 
purposes. It is naturally less agreeable to the citi- 
zens of the communities in question than State con- 
stitutions would be, under which they could havea 
voice in national affairs. But the point to notice is, 
that if the Territories are really thriving communities, 
their admission as States cannot in any case be long 
postponed; whereas if, like Nevada, they are not and 
have no chance of being anything but scattered 





nm plainly shown that Congress 
mptesed with the dangers of the proposition to 





mountain camps, there is abundant reason for 


to such absurdities is a more serious matter than the 
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refusing them equal power in the Senate/ plus of $877,496; and this, too, in face of the fact 
ae 


with Massachusetts or New York. Arizona’s popu- 
lation amounts by the last Census to 122,000, New 
Mexico's to 195,000. Both together would hardly 
make up an ordinary provincial city inthe North. In 
both a great part of the population is made up of 
wholly illiterate citizens, many of whom are Indians 
and most of whom are more or less migratory miners. 
It is not difficult to imagine what sort of influ- 
ences would be exerted on such electorates when the 
choice of State legislatures and of United States 
Senators should be in question. Some very recent 
events in the politics of a small Eastern State hardly 
encourage the notion that the Senate’s membership 
would escape deterioration by the admission of these 
States in the far Southwest. 

Senator Depew spoke frankly and convincingly on 
this point in his speech in the Senate, a week or s0 
ago. He addressed his argument fairly to the 
Senators of the smaller States themselves. After 
adverting to the criticisms published regarding the 
change already occasioned in the position of the 
Senate, Mr. Depew concluded very pointedly: 

‘I call the attention especially of the smaller 
States to the peril which they are inviting. Their 
sole protection now against a popular movement to 
make the Senate represent the people {8 the clause in 
the Constitution which says that no State can be de- 
prived of equal representation in the Senate without 
its consent. But if for partisan purposes or to gratify 
ambitious friends in the Territories ;who are seeking 
National distinction, or for neighborly feeling or for 
indifference, the Senate becomes more and more, year 
by year, with the introduction of areas as against 
populations, of farms as against people, of mines as 
against citizens, the stronghold of the minority, the 
people will find away to remedy the difficulty and 
to control both branches. If two-thirds of the 
larger States, impelled by political considerations to 
take care of the increasing number of ambitious and 
aspiring statesmen within their borders, should pass a 
Constitutional‘amendment making the representation 
in this body based upon population instead of upon 
sovereign States, and three-fourths of the States each 
having a grievance against the minority should adopt 
that amendment, it may happen that in the refinements 
possible in the judicial mind equal representation 
could be so explained away in the Supreme Court of 
the United States as to hold that such sn amendment 
was not a violation of the Constitution.” 








THE LACKAWANNA REPORT. 


Owing to the coal strike the report of the Delaware 
Lackawanna & Western Railroad Company for the 
calendar year 1902 makes of course a totally differ- 
ent showing from that of the previous calendar year. 
Instead of asurplus of $1,196,054 above the 7 per 
cent dividends paid, as was the case in 1901, there is 
for 1902 a deficit of $2,180,652 below the same divi- 
dend requirements. This is the result, it is proper to 
state, according to the rigorous methods of account- 
ing pursued under the administration of President 
Truesdale. 

Examination of the income statement will disclose 
that the deficit of $2,180,652 exists solely by reason 
of the fact that the company continued the 
special appropriation for renewals and betterments 
made the previous year; in fact increased said ap- 
propriation by amount of $535,021 over the similar 
appropriation for the twelve months ending Decem- 
ber 81 1901. In other words, if this special charge 


to amount of $3,058,148 were eliminated, there would 
be, instead of the deficit of $2,180,652 shown, a sur-. 





that the company suffered from on 

miners’ strikes with which the onidal pape 
afflicted. Here, then, we have indication of th ? 
sition of unusual strength which the Lackawanna on 
erty holds—a circumstance to which we sduman 
reviewing the results for the previous'year, Moreoy, ‘ 
it is evidence of the undeviating policy vemie 
President Truesdale that the practice of improyi : 
the property ont of earnings should have been ad. 
hered to, though income had from a special cange 
been very seriously reduced. 

Bat even the facts cited do not tell the Whole story 
regarding the company’s strength of position and 
the management’s strength of purpose. For the 
same policy that dictated the large special appropris. 
tion referred to also led the Lackawanna Manage. 
ment to make very liberal outlays for ordinary re. 
pairs and which are charged directly to expenses, 
The report is in the same elaborate form as in the 
previous year, and thus we are enabled to gee the 
extent and nature of these outlays. Tho detailed 
statement given on page 20 of the report conveys to 
the reader the intelligence that the extraordinary 
outlays included in operating expenses from January 
1 to December 31 1902 were no less than $1,632,737, 
Turning {now to the corresponding statement in the 
previous year, we find that the amount of the ertn- 
ordinary expenditures of this character charged to 
operating expenses in 1901 was $1,228,953, the 
increase in these charges in 1902 hence having been 
$403,784. 

Altogether therefore, despite the coal strike, the 
company appropriated for renewals and betterments 
$3,058,148 and for extraordinary expenditures $1,- 
632,737, making no less than $4,690,885—or almost 
a full million more than was appropriated in the 


same way in the previous year, the exact amount of 


the increase being $938,805. The renewal and bet- 
terment charges included $2,017,755 spent in buying 
new cars, $804,132 spent in purchasing new locomo- 
tives and $233,551 spent in building new bridge— 
which shows the general character of the work done. 
The extraordinary expenditures likewlse included con- 
siderable amounts devoted to new bridges, new cart 
and new work of other descriptions. 

The company’s earnings from the transportation of 
coal diminished because of the strike $2,603,424 ; this 
was offeet to an extent by gains in other directious, 
and yet in aggregate gross earnings the decrease wi 
$2,108,879. More than the whole of this counted 
a loss in the net, partly by reason of the increase 1a 
the company’s extraordinary expenditures already re 
ferred to, partly by reason of the higher cost of ms 
terials, fael and supplies, and partly by reason of the 
fact that the company found it very difficult to our 
tail service with the view of saving expense evel 
during the period of the strike. The loss in a 
ings was $2,137,742, which amount was farther 
creased to $2,200,874 by the addition of #63,18? © 
taxes. Furthermore there was a loss in the 
mining operations resulting from the strike of - 
166. Altogether the company had available net 
come of only $8,115,337 in 1902 as against $11, 
in the preceding year. 

Bxoept in coal there was a gain in revenues 12 
practically all departments. President 2 
considers particularly gratifying the increase 
earnings on miscellaneous freight. For such 
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a steady and healthy growth in the general 
business of the company, and likewise promises fur- 


nt from year to year. He thinks the 
rr he tine of traffic must be ascribed to the 
company’s policy of encouraging by all reasonable 
and businesslike methods the location of industries 
and business enterprises along the company’s lines. 
It deserves to be noted, too, that the comparative 
statement of freight traffic for the two years shows an 
inorease in the tonnage of all but a veryfewitems. To 
be precise, out of the 33 items (excluding coal) separ- 
ately enumerated, 25 show meg ee over ot 
and only 7 decreases. Moreover, of these 
7 three cee to the iron and steel group, where the 
falling off must be ascribed to the peculiar con- 
ditions growing out of the anthracite miners’ strike, 
yhich made it impossible for the railroads to supply 
safficlent fuel to enable these iron and steel industries 
to work at their full capacity. 

It would seem as if the outlook for the Lackawanna 
the present year were unusually bright. The results 
on the coal business may of course be counted upon 
tobe much better. The Delaware Lackawanna & 
Western, however, as ie known, is an important trunk 
line as well as a large coal carrier. As it happens, the 
indications in this particular, too, are very encoura g- 
ing, the agricultural tonnage, because of last season’s 
abundant harvests, promising to be much heavier, 
while at thesame time general business activity seems 
likely to continue unchecked. 

There is still another circumstance that should not 
be ignored, namely the satisfactory rate situation. 
President Truesdale points out that rate conditions 
throughout the country generally in 1902 were more 
stable and satisfactory than fora number of years 
past, and he expresses the opinion that like condi- 
tons will prevail during 1903. He also notes that 
the rallways have recently been able to secure advances 
in their,rates on certain important commodities, which 
thould operate to increase their gross earnings to 
some extent. This last, of course, is a’ matter of 
great importance, since the Lackawanna, like other 
allroad companies, has found it necessary to increase 
wages in the case of a large percentage of its em- 
Ployes in all departments. The increase became ef- 
fective the first of January 1903, and operating ex- 
oe ea ag @ consequence be expected to increase 
On that account. 

We had occasion to refer last year to the increased 
eficiency with which the road is being operated, and 
the same feature is observable on the present occa- 
tion, The average train-load was a little smaller than 
rad epee year, but it nevertheless remained 

g4 Ugure, namely 361 tons, or only 11 tons 

lems than in the preceding year; the neat apper- 
tain entirely to revenue frelght—company freight 
being wholly excluded. The slight decrease ro- 
my in the average followed from the inability of 
ted to load empty cars during the coal 

bs ®; these cars would, under normal conditions, 
ve been loaded with miscellaneous freight in one 
~ mand with coal in the other. Through lack 
— it was necessary to move many empty cars 
aan point of re-loading. President Truesdale states 
uring those months of the year when the com- 
dm, Operations were uninterrupted the 
slantien nnage per freight train mile showed a sub- 


aa over the same months of the preced- 


THE SEABOARD AIR LINE. 


The annual report of the Seaboard Air Line Rail- 
way (which is the second report issued by that com- 
pany) attracts attention by reason of: the’ increas- 
ing prominence which that system has been playing 
in railroad affairs of late. Comprising over 2,600 
miles of road and extending from Richmond, Norfolk 
and Wilmington on the north to Atlanta, Montgomery 
and Ohattahoochee, Cedar Key and Tampa on the 
south, its lines gridiron an important portion of the 
South Atlantic States. Moreover the extension 
which is being built from Atlanta to Birmingham 
will render the system a still more important factor 
in Southern railroad matters. The report tells us 
that it is expected that the entire line between the 
two points named will be completed and in operation 
by the close of the present year. 

When the combination which the promoters of the 
Seaboard Air Line Railway system have carried 
through was first proposed, the project seemed a de- 
cidedly venturesome one, though it was known that 
its backers were possessed of extensive financial re- 
sources. But now that the numerous constituent 
companies have been merged in the parent company, 
and that the various separate pieces of road have 
been welded together into a harmonious whole, and 
the system seems to have developed an assured earn- 
ing capacity, the undertaking wears a different look. 
During the twelve months covered by the report 
gross earnings were increased (on substantially the 
same mileage) by $650,764, bringing the aggregate 
amount up to $11,579,815. A railroad with a gross 
earning capacity of over 114 million dollars, while 
not seeming large alongside the huge properties 
to which we have become accustomed in this 
country, is yet evidently a system of no mean pro- 
portions. 

The addition of $650,764 to gross earnings was 
effected with an augmentation in expenses of only 
$23,859, leaving an improvement of $626,905 in the 
net. As a result of this improved net income, the 
company, after allowing for income from investments, 
had available net income of $3,471,553. The call for 
interest and other fixed charges was only $2,651,296, 
thus leaving a surplus for the twelve months of $820,- 
266. The corresponding surplus for the previous 
twelve months was only $329,659. It is proper to say 
that the good showing for 1901-2 was attained not- 
withstanding a reduction in the agricultural tonnage. 
There was an increase in the volume of cotton freight, 
but nevertheless the total tonnage in the products 
of agriculture was only 481,855 tons, against 533,936 
tons in 1900-01. In animal products there was also a 
loss in tonnage, presumably from the same cause— 
namely, deficient crops. But the other main classes 
of freight all recorded substantial gains, and the in- 
crease in the mineral tonnage and in articles of man- 
ufacture was exceptionally heavy. 

In the case of a system like the Seaboard Air Linea 
high-freight train load is of course out of the ques- 
tion. Nevertheless, as evidence of what is being ac- 
complished in that direction, it should not escape 
attention that the tendency is towards larger figures. 
With 740 million tons of freight carried one mile in the 
late fiscal year, as against 613 million tons in the cor- 
responding fiscal year, an increase of 20 per-cent, the 
freight-train mileage was added'to only a little over 6 





per cent, with the result that the average freight- 
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train load was raised to 175 tons, as against but 150 
tons in 1900-01. 

President John Skelton Williams notes that the 
sections of the country traversed by the lines of the 
system are experiencing a healthy and steady develop- 
ment. He says population is being increased by the 
inflow of a superior class of immigrants and settlers 
from the West and Northwest, who are developing 
the agricultural resources of the country as the 
timber lands are cleared. COattle-raising is on the in- 
crease, especially along the lines in Florida. The 
growth of large and small manufacturing enterprises 
during the past twelve months in the territory 
tributary to the system, he asserts, has been marked, 
aud furthermore that all indications point to a con- 
tinuance of the present prosperous conditions. 

No increase occurred during the year either in the 
company’s bonded indebtedness or in the amount of 
its outstanding capital stock. Seven hundred thou- 
sand dollars of new 4} per cent car trusts, however, 
were issued. On the other hand, $708,330 of old car 
trust obligations were retired. Besides these pay- 
ments, the company expended for new cars built in 
its shops and for the cash applied on new rolling 
stock purchased on the car-trust plan, $267,255 addi- 
tional, making total cash payments during the year 
on account of car trustsand for new rolling stock 
$975,585. As far as current liabilities are concerned 
the company appears to be in comfortable shape, the 
working assets (including $599,920 of materials and 
supplies on hand) being only slightly leas than the 
working liabilities. These latter, according to the 
balance sheet, aggregate $2,875,816, while the work- 
ing assets are reported at $2,792,137. 





ITEMS ABOUT BANKS BANKERS AND TRUST CO’S 

—The auction sales of bank stocks this week aggregate 197 
shares and 40 shares were sold at the Stock Exchange, The 
transactions in trust company stocks reach a total of 19 
shares. The prices paid show only slight variations from 
recent quotations. No sales of either bank or trust company 
shares have been made in the ‘“‘curb” market. 


Shares. Baxxs—New York. Price. Last previous sate. 
10 Central National Bank......-.. 180. Feb. 19083— 180 
*50 City Bank. National. ........ 7-299%4 Feb. 1903— 299% 
8 Market & Fulton Nat.Bapk.... 261%, Feb. 1908— 265% 

19 Mechanice’ National Bank.... 290% Jan. 1908— 289%, 


Feb. 1903— 347 


50 Mercantile National Bank.... 351 
390 Feb. 1903— 390 


100 Western Nat. Bank of the U. 8. 


ComPanies—W. Y Priee. Last sale, 
Central Realty B.& Tr. Oo..... 610 ' Feb. 18083— 610 
5 Union T _ | SS ae 436 Feb. 1903— 1450 
Trost Company —Brookiyn. 
4 Brooklyn DRiticsiechine 475 Feb. 1903— 480 


+ Of this 40 shares were sold at the Stock Exchange. 
—The well-known United States Assistant Treasurer at 
New York, Hon. Conrad N, Jordan, died on Thursday at his 
home in this city. Mr. Jordan had been ill only ashort time 
(about ten days), pneumonia, which developed from a severe 
cold, being the immediate cause of death. Mr. Jordan was 
born on April 20 1830 and was consequently in his 78rd year, 
His life was a most active one, his banking career beginning 
at the age of sixteen, when he entered the Hanover National 
Bank as Assistant Clerk, Later he was Cashier of the Third 
National Bank of this city; then Auditor to the Receiver of 
the Gold Exchange Bank of this city; still later Treasurer 
for ashort time of the New York Ontario & Western Rail- 
roaA, ete. The office of Assistant Treasurer of New York 
Mr, Jordan had held continuously since April 1893, having 
been re-appointed at the expiration of the term in 1897 
and again last July, For two years, from 1885 to 1887, he 
officiated as Treasurer of the United States, resigning to 
organize, with Mr, Daniel Manning, the Western National 
Bank of thie city. The present Treasurer of the United 
States, Ellis H. Roberts, came here yesterday from Wash- 
ington to act in Mr. Jordan’s place for the time being. 


—The New York Stock Exchan 8 

pended Mr, Camille Weidenfeld trom his ee 4 ug. 
member of the New York Stock Exchange on ges a8 g 
charges growing out of the Peter [Power lit: reg oral 
the Northern Pacific. The following is th oe 
pension : § #8 the resolution of sng. 

Charges and s fi 
Weldentela for oo renee woe ee — Mr. Camille 
change, he was by a unanimous vote of the rotons the Ey 
found guilty and suspended for one year, beginning — 

—Mr. Hugh J. Chisholm, President of the Internati 

Onal 
Paper Company, has been elected to the board of the N 
tional Bank of North America of this city, — 

—Another new State Bank with capital 
surplus of $50,000 will shortly be temic on tore 
tween 7th and 8th avenues, In all Probability it will } 
known as the 20th Ward Bank. Mr. Irving M. Shaw Sie. 
tary, and Mr.'A.lE. Stilger, teller, of the North River Savi 
Bank, located at 8th Ave. and 34th Street, will hold ofan 
positions with the new institution, the latter to be the Cash. 
ier. These gentlemen have long been identified With the 
banking business in this locality, Mr. Shaw having been 
connected with the savings bank for 18 years and Mr, Stilger 
for 14 years, 

—The stockholders of the Market & Fulton National Bank 
of this city voted on the 17th inst. to increase the capital 
from $900,000 to $1,000,000. It is not proposed to issue the 
new capital at the present time. 

—Messts. Redmond, Kerr & Co., Bankers, 41 Wall Street, 
New York, have issued a handsomely printed and illustrated 
pamphlet entitled “‘ Banking and the Investment of Money,” 
It describes the functions of private bankers and for the 
benefit of the uninitiated explains at length banking methods 
and practices. Valuable information is afforded concerning 
investment securities, letters of credit, foreign exchange 
and other matters with which people with money onght to 
be familiar. The booklet is very conveniently arranged for 
quick reference. Copies will be forwarded on application, 

—Superintendent Kilburn of the Banking Department bas 
authorized the Mt. Vernon Trust Company of Mt, Vernon, 
N.Y., to commence business, This corporation has $200,00 
capital and. $200,000 paid-up surplus and will absorb, a 
already stated in these columns, the Bank of Mt, Vernon, 
which has about half a million deposits and whose busines 
is growing rapidly. Among the directors elected by the 
incorporators are Mr. John E. Borne, President of the 
Colonial Trust Co.; Mr. James M. Donald, Vice-President 
Hanover National Bank; Mr. Charles H. Fancher, President 
Irving National Bank; Mr. F. T. Martin, Cashier Com 
Exchange Bank; Mr. S. H, Voorhees, New York Manager 
Royal Bank of Canada; Mr. W. B. Randall, Trast Officer 
Knickerbocker Company; Mr. Austin Corbin, of the Corbia 
Banking Company; Mr. A. M. Young, of Boiseevain & Co,; 
Mr. George R. Dyer of C, {. Hudson & Co.; Mr. Anthony 4. 
Lisman of Lisman Lorge & Co.; Mr. D. W. Whitmore, director 
of the New York National Exchange Bank; Mr. Edson Lewis, 
director of the Westchester Trust Co.; Mr. J. M. Wainwright, 
President of the Westchester & Bronx Title Guarantee 00, 
Mr. Samuel Weil, President of the Schwarzschild & Salz- 
berger Company, and a number of leading citizens of Mt. 
Vernon. 

—Mr. John E. Lanning, a retired lawyer, has been 
appointed receiver of the Monmouth Trust & Safe ra 
Company of Asbury Park,N.J.,which closed on the 18th 

—Mr. Charles H. Newell has resigned as Secretary 4 
Treasurer of the Slater Trust Company of Pawtucket, ot 
to take a responsible position with the trustees of the “4 
erick Clark Sayles estate. Mr. Newell takes up his new 
ties on Monday. He retires from the Slater Trust Comp! 
after twenty years’ service with it and its pages 
severance being marked by the presentation to him 
directors of a silver service in recognition of his “y" 
Mr. Alfred E, Jencks relinquishes the a i 
North Attleboro National Bank to become Mr. N rep 
cessor in the trust company. The latter a eiaet 
$500,000, surplus and undivided profits of $600,000 
ite of $4,244,881. 

—The directors of the Second N. 
have declared a dividend of $175 a share 


ational Bank of Fall Biré 
to the 
noted, tbe ofits? 





payable on Monday next. As previously 
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not to renew the bank’s charter, which expired on 

pruary 2%, the Metacomet National of Fall River having 

2 pleted arrangements several weeks ago to take over its 
Caen at the date of expiration. 

_The capital of the Riggs National Bank of Washington, 
D. C., is to be increased from $500,000 to $1,000,000. By the 
ale of the new shares the surplus will gain to the extent of 
$600,000, making the amount the same as the new ‘capital— 
#1 0,000, ‘The National City Bank of this city, will take 
one-half the 5,000 shares to be issued, and will thus acquire a 
one-fourth interest in the Washington bank. 

It is stated that the Real Estate Trust Company of Pitts- 
pargh, which last spring obtained acontrolling interest in 
the Anchor Savings Bank of Pittsburgh, has transferred its 
holdings of the bank to other interests. Mr. D. P. Black, 
President of the trast company, still remains a director and 
shareholder in the bank. Cashier Thomas H, Lewis of the 
Anchor Savings Bank, disclaims all knowledge of the ru- 
mored increase to be made in the capital of his institution. 


—Mr, I. 8. Seaman has replaced Mr. David E. Park as 
Vice-President of the Pennsylvania National Bank of Pitts- 


burgh. 

—The Continental Trust Company of Pittsburgh has been 
chartered with a capital of $125,000, which bowever will be 
increased to $500,000, to take over the Westmoreland Guar- 
antee Building & Loan Association, now located at Greens- 
burg, Pa. This latest organization will open offices about 
April 1 in the Park Building. 

—The officers of the Union-Fidelity Title Insurance Com- 
pany of Pittsburgh were named on Monday, when the 
company began business, They are John C. Slack, President; 
John B. Jackson, Vice-President; John W. Chalfant Jr., 
Secretary and Title officer, and C, H. Taylor, Treasurer, The 
company was evolved from the title department of the 
Fidelity Title & Trust, this latter and the Union Trust Com- 
pany of Pittsburgh being equal owners of the new institution, 
which has a capital of $250,000, 


—Mr, Robert L. James has been chosen as Trust Officer of 
the Standard Security Trust Company of Pittsburgh, a 
newly created office. 

—The Iron & Glass Dollar Savings Bank of Pittsburg, 
whose charter confers authority for the increasing of capital, 
is to issue 1,000 new shares of stock, which it will sell at $800 
pershare, Of this total of $300,000, an addition of $100,000 
will be made to the capital, increasing it to $200,000, while 
theremaining $200,000 will go to swell the surplus, Share- 
holders have been asked to waive their rights to one-half the 
new issue to admit new interests, 


~The Central Savings & Trust Company of Pittsburgh 
opened on Thursday, the 19th, in temporary quarters at 
Penn Avenue and 20th Street. The officers are: Mr. H. A. 
Lappe, President; Robert Munroe Jr., Vice-President; 
George V. Brown, Secretary and Treasurer, and John B. 
Loeffler, Assistant Secretary and Treasurer. Check accounts 
will receive 2 per cent interest and savings accounts 4 per 
cent per annum. 


~The consolidation of the Central Trust Company and 
the Cleveland Savings & Banking Company of Cleveland, 
which became operative on the 2d inst., was made under the 
cae veh ae institution. The new company 
,000, lus of $100, 
Prepon surp $100,000 and total deposits 
—Mr. Howard J, Lesher has resigned as Assistant Secre- 
tary of the Union Trust Company of Detroit and accepted 
the post of Treasurer and General Manager of the Detroit 
Trust Company, The former Treasurer of the latter con- 
cern, Mr, George L. McPherson, is now in California, hav- 
ing been obliged to give up the position on account of ill 
~ The vacancy in the Union Trust has been filled by 
Sppointment of Mr. Gerald J. McMechan as the new 
a ™ for an attractive programme for the annual 
roster @ Michigan Bankers’ Association are now 
ed, The delegates will ‘convene in Saginaw in 


song a es Council refused to accept the resigna- 
pensar a - E, Farnsworth, who desired to retire as Sec- 
hank Association because he is no‘;longer an active 

official. He will therefore continue his duties with th- 





association. Col, Farnsworth recently retired as Cashier of 
the Union National Bank of Detroit, but is still a director. 

—The Dollar Savings & Trust Company of Youngstown, 
Ohio, opened this week its own new building. The struct- 
ure is eight stories high and occupies three lots. The bank 
is located on the main floor, which has been fitted up in 
a most artistic manner. A huge fire-proof and burglar-proof 
vault of manganese steelisone of the modern improve- 
ments which has been installed. The bank has a capital 
$1,000,000, to which amount it was increased several weeks 
ago, at the time of the consolidation with the People’s Sav- 
ings & Banking Company. 

—An exceptional record of growth is displayed in the two 
years’ statement of the American National Bank of Indian- 
apolis. The bank started its career on February 4 1901 and 
at each call since, with a single exception, has been able to 
show a gain in its deposits. In one year (to February 25 
1902) it had accumulated deposits of $2,697,302. On Novem- 
ber 25 last nearly four million dollars was recorded—$3,959,- 
110—and now the amount is over five million dollars, reach- 
ing on February 6 $5,048,548. These deposits do not include 
State, city or county funds. The bank found it necessary 
last June to increass its capital from $350,000 to $1,000,000, 
and now has surplus and profits aggregating $248,184. The 
progress shown may be ascribed to the able management of 
Mr, John Perrin, President. H, A, Schlotzhauer is Cashier, 
Theodore Stempfel and Andrew Smith Assistant Cashiers. 

—In February 1883 the Continental National Bank of 
Chicago was organized, ite charter for twenty years expir- 
ing last week. A new charter has been obtained, and the 
bank enters ite second score of years under the brightest aus- 
pices, With a capital of $3,000,000, surplus and undivided 
profits of over $1,100,000 and deposits approximating $40. 
000,000, the Continental ranks among the strongest financial 
institutions in the country, Gen, John C, Black has been its 
President for nearly fifteen years, and prior to that was its 
Cashier from the beginning. As a matter of form the direc- 
tors voted to retire the circulation outstanding, and applied 
for the same amount under the new charter. 

—On March 1 the firm of A, L. Kemper & Co., 153 La 
Salle Street, Chicago, will become Kemper, Cardona & Co, 
The new partner, Mr. Raymond Cardona, has for ten years 
past been Cashier of the private bank of Graham & Sons, on 
West Madison Street. Commercial paper and high-grade 
investment securities will be the specialties of Kemper, Car- 
dona & Co, 

—Mr. H. Van Vieck has been elected an additional Assist- 
ant Cashier of the Merchants’ National Bank of St. Paul, 
Minn. 

—The need for additional banking room occasioned by the 
very rapid expansion in its business during the last half- 
dozen years, is to be met by the First NationaljBank of Den- 
ver, Colo., by extensive alterations. These improvements 
willinvolve an outlay of some $10,000. The enlargement 
of the banking room proper and the providing of two en- 
trances, instead of one as at present, will add greatly to the 
convenience of the bank’s patrons. 

—Mr. D. H, Dougan, former Cashier of the National Bank 
of Commerce of Denver, has been elected President of the 
bank. Mr. W. B, Morrison is Mr. Dougan’s successor as 
Cashier, 

—The board of directors of the Columbus Savings Bank of 
Columbus, Ga., has recommended to the stockholders an 
increase in the capital from $100,000 to $200,000. The new 
$50-shares, 2,000, will be allotted to the stockholders at $55 
each, the $10,000 premium so secured going to the surplus 
account, raising it to about $50,000. 

—The stockholders of the First National Bank of Corsi- 
cana, Texas, have authorized an increase in the capital from 
$125,000 to $300,000. 

—The State Bank of Virginia, Richmond, has utilized a 
photograph of a painting by Elsley, entitled ‘‘ Wait a Bit,” 
for the basis of a calendar, which is quite pretty enough for 
the home, although designed for the office, The picture 
represents a little girl seated at a table in the act of putting 
a napkin around the neck of a struggling puppy, anxious to 
get at the repast before him. 

—The promotion is announced of Mr. A. V. Lane from 
Cashiership to additional Vice-President of the National 
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Exchange Bank of Dallas, Texas, The new Cashier is Mr, 
Nathan Adams, who was previously Assistant Cashier. 
Messrs, Howard Claiborne, Louis B. Torrey and George H. 
Pittman are all new Assistant Cashiers of the bank. 

—Mr. C, J. Wolston has been advanced to the post of 
Cashier, from Assistant Cashier, of the Galveston National 
Bank of Galveston, Texas. 

—Mr. W. W. Woodruff has replaced Mr. E, J. Sanford as 
Vice-President cof the East Tennessee National Bank of 
Knoxville. 

—The Germania National Bank of San Francisco, Cal,, has 
opened for business at 45 Sutter Street. It has a capital of 
$300,000 composed of $100 shares, Mr. W. A. Frederick is 
President and F. Kronenberg Jr., the Cashier. 

—The opening of still another San Francisco bank is slated 
for March 2, the name in all probability to be the Bank of 
San Francisco, with a capital and surplus of $50,000 each, 
The charter under which the bank will operate, it is stated, 
was originally granted to the Bank of Kingsburg, which re- 
moved to San Francisco, where it was known as the Market 
Street Bank. It closed its doors in 1895. 

—The directors of the Broadway Bank & Trust Company 
of Los Angeles, Cal., have decided to issue $100,000 of the 
$150,000 additional capital authorized last spring and since 
held as treasury stock. This will raise the paid-up capital 
from $100,000 to $200,000. 

—Mr. F. D. Nichol has been elected President of the First 
National Bank of Stockton, Cal., as successor to the late H. 
H. Hewlett. 


Monetary CommercialEnglishiews 
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(From our own correspondent.! 
Lonpon, Saturday, Feb. 14, 1903, 

There bas been much more activity in the stock markets 
this week than for a long time past, although the members of 
the Stock Exchange have been engaged in the fortnighly set- 
tlement, and although the news from Macedonia was calcu- 
lated to cause uneasiness. Rightly or wrongly, however, the 
financial community all over Europe hae convinced itself 
that the peace will not be disturbed. 

In this country we are extremely anxious for a settlement 
of the Venezuelan imbroglio. Indeed, no policy has ever 
been more unpopular than the Venezuelan adventure; but it 
is believed that a settlement is now rapidly approaching. It 
seems clear,also,that the insurrection in Morocco has received 
avery great defeat, and for the time being, therefore, com- 
plications among the Powers have ceased to be thought 
likely. 

Lastly, every one is assured that Russia and Austria- 
Hungary are working harmoniously to prevent disturbances 
in Macedonia. Next week it is expected that they will pre- 
sent to the Porte a plan of reforms, and that their proposals 
will be backed up by all the great Powers. The hope is gen- 
eral that the Sultan will yield when he finds all Europe 
against him. If he does, pressure will be put upon Bulgaria 
to prevent an outbreak in Macedonia. If the pressure fails, 
Baigaria will be left to her fate as Greece was, though of 
course Turkey in the end will be prevented from taking 
aAvantage of her victory. Therefore the world is now con- 
vinced that peace will be maintained, and consequently 
there is much more activity, not only in London, but in 
Paris and even in Berlin. 

In Paris it is hoped that the Humbert trial will reveal no 
fresh scandals and that nothing will occur to revive appre- 
hension. At present, indeed, confidence is slowly returning, 
and the French banks are lending more freely at home than 
they have done for a long time. They are not taking bills 
very freely, but they are lending on good security readily, 
Consequently there is more activity on the Paris Bourse and 
French capitaliste are buying in London upon a very large 
scale, At present they are chiefly purchasing South and 
Central American securities, They are buying Argentine, 
Uruguayan, Chilian and Brazilian bonds largely, especially 
Argentine and Grazilian, They are also buying railway 
securities of the two latter countries, and this week they 
have been buying the securities of the most backward South 


an4 Central American countries, like Guatemala, Bolivia and 


Venezuela, 


In London the greatest activity has been Argenti a 
railway securities. It is believed that an poke effort 
being made to bring about better relations between the “4 
eral Argentine railway companies, in fact that an atta te 
about to be made to establish a community-of-interest , 
ciple, In any event the crops in Argentina are psc sa t 
good and the prospect is very promising, 7 
There has also been a good deal of business, both in Lon. 
don and in Paris in Spanish, Turkish and Italian securities 
Spanish in fact have touched the highest quotation oer 
recorded in the existing four-per-cent bonds, It ig believed 
that the extraordinary rise is due to a very large bear 
account, the bears having taken fright and closing eagerly 
But of course this could not happen except there was ‘i 
ceedingly powerful buying, and it is understood that the 
Bank of Spain and the Spanish railway companies as well as 
some of the great banks in Paris have been buying upon an 
immense scale, 

In Germany the recovery is making slow progress, This 
week an amalgamation has been effected between two of the 
leading electrical companies. It has made an ex 
good impression amongst investors, as it diminishes the fear 
of competition. 

Money continues in very strong demand, The Bank of 
England has complete control of the outside market and is 
doing a very large and profitable business in lending to the 
outside market. This is likely to continue until the end of 
next month, because the collection of the revenue is on an 
exceptionally large scale and is transferring immense 
amounts frum the open market to the Bank of En 
Besides, the French banks, as already stated, are ‘niatans 
business at home than for a long time past, and therefore 
they are cautiously but steadily decreasing the balances 
they are employing in London. It may be, on the other 
hand, that there will be gold shipments from New York, 
though that does not look very likely for some time. 

On the other hand gold is being shipped from Australia to 
India in very large amounts. The crops this year in India 
are men rd good and trade is active. Especially the ex- 
ports of rice from Burmah are ona great ecale,there being an 
exceedingly good demand for Burmah rice, not ys 
Europe, but also for Japan. The cotton exports from Bom- 
bay, too, are large, and consequently there is an ex 
strong demand for currency, which can be obtained only by 
lodging gold in the reserve Treasury and getting in 
rupees. Therefore very much of the gold which in other 
circumstances would have been sent from Australia to Lon- 
don is now diverted to India. For all these reasons it seems 


market only until the end of March, but that until then if 
can regulate rates as it pleases. Probably it would put 
down the rate of discount but that it fears if it did so the 
great French banks would withdraw balances to an incon- 
venient extent and that thus it would do more harm than 


good, 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 85 lacs, and the — 
tions exceeded 3,246 lacs at prices ranging from 1s. 4 1-39d, to 
1s. 414d. per rupee. Applicants for bil 
rupee were allotted about 8 per cent of the amounts app 
for. Applicants at higher rates were allotted in fall. Ap 
plicants for telegraphic transfers at 1s. 41;4. per . 1pee were 
allotted about 8 per cent of the amounts applied for. Later in 
the day the Council sold by special contract 10 lacs of tale 
graphio transfers at 1s, 4 5-33d, per rupee. ot 

The following return shows the position of the aay 
England, the Bank rate of discount, the price of consols, 
compared with the last three years : aii 

a a, 
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February 13: 

Gold—Paris is still the only buyer of 
25-16 the price is not better than 77s. 9\sd. 
during the week £290,000, and £40,000 has deen eee 310,000 
the week—Arrivals: South Africa, 2 000; Weat 07 000. a 
River Plate, 234,000; Australia, £39,000; cote, oO. For 
ments: Bombay, 253,500; Madras, 22,500; total, 
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total, 2 
Australia, £11, 00 iadree, 


Indies, Caloutta, £10,000; 
iyi ata eat te 


tates, 
i Pa” Bele Belgiam, 2 


ath 


172,000. Shipments: Bom- 
22,500; Straits, 27,726; 
For the month of January—Ar- 
£755.000 
35,000; France, £95, 000; 


Shipments: Rus- 


ast Indies, 





MexicaD Dollars—There 18 still no business in dollars to report. 
cial Marketse—er Cable. 











English Finan 
pei nag Se ine HS 
cable as follows for »2 
are reported by 
sat. | Mon. | fwes.| Wed. |Faure.| wri, 
—_———— 4 aie | 32% | 22516 | 22216 “821g 
aver, per ounce... 4 “ais | 28 92716 | 927 9 
Qonsola, now 3% Dot Had B16 93% | 9249 | 9238 one 
ee SS 133-08 99°S7'|9980 (99°80 | 99°77\99 88 
es ‘ig { ae 6 | “6% } 8 6% 
Anaenade ining ao% | 88% | £8% | 89% | 88% | 37 
100 | 











Chie. 
Den. 
ra 
.| 7238 | 7158 | 717% 
coached IF 60% | 61's | 6l¥s | 60 591g 
weoviwnees | GON 148 «(148 147% 147 
129 (128% /128 |1274 
| 27% | 28 27% | 27% 
28% | 294 | 20% | 28% 
| 63 | 6349 | 63¥9 | 62g 
19% | 19% | 19 
| 39 le 
15 


Bon BP ooo. 





























* Price per share. 








Commercial and Miscellaneous Tews 
Breadstaffs Figures Brought from Page 501.—The 
statements below are prepared by usfrom figures collected 
Bad New York Produce Exchange 
estern lake and river ports for the week ending Feb, 21, 

and since Aug, 1, for each of the last three years have been: 


The receipts at 























Bbis.196 ibs} Bush.60 ibe| Bush.56 lbs| Bush.32 lbs) Bush.48 lbs| Bu.S6 ibs. 
Chieago......| 108,198) 188, 1,616,071) 1,507,475) 488,796) 28,875 
Milwaukee. 48,400/ 166,320 66,500} 217,100) 202,600) 18,400 
Oulath...... 16,000} 584,188) —....... 187,216 89,776) 725 
Minneapolis.} ........ 912; 98,989, 351,3€0, 110,440) 93,110 
CNiarcel — vecreees 70, $28,C.00 82,400 oo aoe 
Betrolt ...... 5.200 59, 66,000 .. a 
Cleveland ... 16,065 9,53: 162,417, a , 
Glows...) 38 = — 624,395) 383,800 61, <0 14.4€0 
Peoris....... 149 6. 431,000 215, 600) 49,9C 10,9C0 
Cansas Oity.| sevseees] 104,240} 242,160 116,560 pimaneily  aailin 
fot.wk.i008} 941,463, 2,405 6 187) 3,595,523, 3,168,665, 1,044,012 106,410 
pom 2 ae 2,496,775 1,668,419) 1,649,018) 579,215 31,817 

2,863,723] 5,107, 
Sean: 854) 3,786,304) 504,090, 98,116 
1902-08...,.... 12,585,181) 195,874,449) 90,683,486/118,7¢5,685| 42,886,746) 7,444,181 
W-48...... | 12,606,679| 177,497,708] 82,532,607 80,405,872) 84,628,127) 4,194,777 
woeon, _! 11.557,068) 158,712,067'133,187,160'1( 5.194 878 34.114.610' 3,408,394 
saute Tecedpta of and grain at the seaboard ports for 


flour and 
the Week ended Feb, 21, 1908, follow: 





Corn, Oats, Barisy Bye, 
4 bush. bush. ors 
561.000 268,600 
208,326 87,267 
700 69 
518,408 24, 
i mis ite 
1,014,412 
rear MOM 16188... 25.714 
Werseveeeees seeeee-- 193,900 147°700 
oti geese 
e ik Bases, 16514 “6B 561 se 
weveewe M889 468,718 00.0., seeereee 
welg week....... 887400 1.096.485 517,274 ~ 50a, 504 
Seis 783985 1,018.020 “S7iooy Sesacs © goseea Bho 
vorteen ree antes gr Stain passing through New Orieans for foreis n 


lo ee ar yok at ports trom Jan, 1 to Feb, 21 compare as 












































1908, 1900. 
2,914,039 s00L865 2,967 980 
10,871,989  15,857.886 _ 0,760,500 
Ceres “awaeer “Saat Bis 

178,304 © -:2.188'358 
__li3es soar? 307.b83 
20,100,912 61,000,860 49,481,542 



































dew York.... 
Do afloat 


ease nee 





_ = isa 


‘2 
Jn canal and Tiver. . - 


The from the several seaboard ports for the week 
ending Feb. 21, 1908, are shown in the annexed statement: 
» Corn, Oats, » Peas, Barly 
accu elt x, et a. posed 
OFK...06 204680 407,700 78,687 00 8.696. 
2:6.229 347,301 6243 1 tah Se 
Mate) isisso drags 20 
ime Het SS “i 
rete “ai a9 9,046 vameasea 
184,000 278,148 5,000 <...... 
Seay cee Sea Om "7,490 
104,000 ....... se. = safe 
968080 veces 67806. es. 4 
Total w 15 51,586 65, 228,207 102,174 8,606 ; 
game time'd3.. “154500 er terrd 236,724 62,501 7,718 N 
The destination of these exports for the week and since i 
July 1, 1902, is as below: ‘4 
Bevorts jor Weak "Otica uty “Week” Bints July “Work “Sinse July rf 
wetchrand sence Feb, #1. 1, 1908, Feb. 21.1, 1602,” ¥eb 21. 1 1908. 
nited Kingd 6,487, 48,47 1, 15,080, } 
Laan ret Tess018 eas Petts ist aoaa'sor ll ror 
$.40. America. 14478 600317 soserees 8; ’ 69.673 
Srwam.Coic’s “ius amos: Sous 6.388 
Other countries a — pias 1,206 618 44,755 498,588 
Total,.....-.... 1,754,586 86,800,389 3,165.668 29,186 68 
Total 19@1-02.... 30.704 caps ea Liea2et 97937684 219,540. $1,940.171 
The van ae com) the stocks in 
granary at ae ta of accumula at lake and 
seaboard ports, feb, fi, ae ov as follows: 
Oate, Rye, Barley 
in stereat— bush. 











Oeeeeees = sane 


sseeee 









eres _ seseesse «s88 +08 
















Tota) Feb. 21, 1003.. 48, 











Tota: Feb. 14, 1903. 
Total Feb. 22, 1902.. 
Tota) Feb. 23, 1901.. 5’ 
































Potal Feb. 24, 1900.. 
























































ome of Company. 


Delaware & Hudson (qu 
K. C. Ft. 8. & Mem. pti nt tr.ctis. (qu. 
Little Miami, guar. (quar.) 

West Jersey & Sea Shore 


Company. 
Peoples, Brooklyn (monthiy) 


American Waltham W: 
American Window @ 
ssociated 


International Paper, pref. (quar.) 
—_ oe Ligh’ yt : thes eveee 
Republi Iron & Steel, pref. (quar. = 
ubber Goods Mfg., pref. (quar.)...... 
Gnivea oat Lae, we om. * 


DIVIDENDS. 


Railreads (Steam). aan, 
Atlantic Coast Line, — (quar. Pike 





quar.)...... 





mal Fireproofing, com. (quar.).. a 























y 3 





ar 10\M 1 
16) Holders of rec. Feb 27 
2| Holders of rec. Feb 28 


16; Holders of rec. Mar 
20) — “3 rec, Mar 18 
















1% Mar Feb 27 i 
4 |Mar 20| Holders ae rec. Mar 3 
4 [APE 3B). cccccccccc. ccceccccceces uy 
1%/Apr 2\Mar24 to Ape z 

| 2° Sie 1Marl17 to ar31 3 
2 ar 16\Feb 28 to Marlé ; 
14 Feb 25 Holders = reo. Feb 31 ; 
1% Apr 1\Mar17 Mar 31 4 
15, Mar 1d/Mar 6 to Maris } 
LisiApe 1\Mar15 to Apr l | 








| Wash.Ins.Co.N. Y. lot. | 


Co. 
Aurora Grata Ase Boe 


tion of pa a #97 it 


4 Brooklyn Trust Co.-..... 
-= West. Nat. Bank of U. 8. 500 
40 Commercial Trust Co. o 
, i BEES aR ‘37639 
10 Nat. City Bank.......... 299%, | 
19 Mechanics’ Nat, Bank.. — 
10 Broadway Safe Dep. Co. 50 | 
100 Woodlawn Cem 145 r sh. | 
20 Westchester & Bronx Ti- } 


tle & Mtge. Guar. Co...1801% 
8 Market & Falt. Nat. Bk. 3611 
10 Central Nat. Bank.......180 





Auction Sales.—Amongother securities the following, not 
regularly dealt in at the Board, were recently sold at 


auction, 
By aug’ Adrian H, Muller & Son: 
tocks, 
20 B’klyn UnEL RR. com. ? $400 
4 Ore. 8h.L.& Utah N.By. ay. lot. 
50 Poughkeepsie Br’ $12 


By Messrs, Richard V, Harnett & Co.: 


BSloek. 
1 New York Law Institute... .........cccceecscces-asseeccces- 0: S150 









20 K * Cort Bee, Lae. Ca.250 
33 Pidality Tr.Co.of New’k.390 
ae Mercantile Nat. Bank...351 

5 Union Trust Co...... -- 1436. 
25 Mutual Tr. of Wi 


chester Co............-.305 
10 Cent. —  ~ Tr. Ce.610 
000 L.I. City & Flush. RR. 
5, 1937, a 113%. 







teeee~ 





$270 Tol. Peo. & Wes 
—_ of deposit of cmmane 
due on or before Jan.1,’05. 95% 
$5,000 Sloss [ron & Steel Co. : 
lst M. 6a, 1920 109% ; 



















THE OHRONIULE. 






[Von, LXXv1, 














condition for the week ending Feb. 21, based on average of 
daily results. we omit two ciphers (00) in all cases. 























































| | | 
BANKS. Capttel, | Surplus.| Loans. | Specie. | Legals. t Deposits Re. 
| i | " 
et ibe: $ te BR ee Ba” 
Bk. of N.Y.) 2,000.0) 2.362,0) 18,025,0) 2,788,0) 1,361,0] 16, 
Manhat. Co. 2,050,0) 6,049.0) 2,127,0) 24, 
Merchants’ 2,000,0} 2,449,2) 1,162,7) 14, 
Mechanits’.; 2,000.0) 1,645,0) 1,730,0) 13 
merica....}| 1,500.0) 8,203.8) 2,494,9) 22, 
hoenix ... 1,000,0} 992,0 340,0) 4, 
City ........) 25,000.0 25,682,8) 5,096,6/120, 
Chemical .. 300.0) 3,898,1) 2,354.6) 24, 2¢ 
Merch. Ex . 600,0) . 939.4 560.6) 6,686.6) 26°3 
Gallatin ....; 1,000.0) Y 864,2 618,3) 6,716,2)25°9 
But.@ Drov) 300.0 816.5, 62,1] 8,523,8/24-6 
Mech.&Tra. 700.0 > 454.0) 3680) $,801,0)21°6 
Greenwich . 200.0} ; 187.8} 186.7] 1,821,4/28-2 
h.Mfrs. 600.0) « 1,032,4 208,6} 4,813,3/25°7 
th Nat...) 2,500.0) ; 541.3] 2882] 6.523.5/27°2 
Amer.Exch.) 5,000,0 0) 3 6,579,0] 1,930.0) 26,777,0/31°7 
OCommerce..| 10,000,0) } 10,893,6] 4,953.0] 65,802,3)24-0 
r . 57.7 175,2) 6,870,3/26°9 
We 1,989.8) 1,292.1] 12,824,5/25°6 
q 288.0 383.5) 3,720,3)16°6 
x ¥ 744.5 808,0) 5,651,0/)27°4 
$ 3 , » 175.4 348.4) 2,398,9/21°8 
2.014,1] 17,602,9] 1,833.3) 1,559,8) 14,622,7/23°3 
6,115.4] 47,605,7] 9,635,7) 6,258,7] 57,224,0/27-7 
1,013,0} 5,853,0 871,2) 456.4) 6,076,0)26°1 
i 620,1/ 6,100,0) 1,364,9 407.4) 6,937,4/25°5 
h 307.3] 2,700.5 484,9 89,5} 3,345,6)23°1 
g 900.0) 1,026.6) 6,479,0) 1,351.3 725.6) 7,169,2)28°9 
1,000,0, 323,9; 5,514,5) 1,544,5 178.9} 6,669,3/26°1 
fi 2,000,0] 3,225.5) 24,954,0] 4,298,0) 8,122.0) 29,241,0/25°3 
300.0 419,2) 2,239.3 215,38 289.9) 1,979,3/26°5 
i 1,500, 0) 6,405.2] 23,398,0) 8,761,0) 1,140,0) 20,564,0/23'8 
j 2.000,0) 4,622.4) 56,712,0) 14,340.0] 4,888.0) 68,707,0/27°2 
250,0 48, 1,259,3 208.6 .3)  1,445,1/27°7 
i $,000,0} 0.7} 21,592,6] 3,851,0) 2,431,0] 24,503,5/25°6 
\q 1,000,0} 692.2; 9,553,0) 1,691,0 941,0) 11,305,0)/23°2 
q 300,0) 1,245 ,308,0) 1,313.0} 1,455.0) 10,714,0/25°8 
4 10,000,0; 12,863,6) 83,305,8) 17,468,8; 1,975,6) 74,259,0 26°1 
500,0 380,°5 5,735,1 1,094,0 464.4) 5,946,7/26°1 
a 250,0 774.3} 2,603.0 362,0 241.0} 3,003,0)20°0 
200,0 626,1) 3,956.8 81% 41 406,2) 4,855,8/25°1 
a 750.0 460. 3.616,4 585,8) _239,2) 3,530,4)/23°3 
: 1,000.0} 3,522,6] 40,9138,1) 11,439,2) 1,854.3) 49,171,7/27°0 
+ 100,0) 1,691.2} 9,193,1 25°2 
200,0 634,7| 2,525,9 318 
it 200,0 837.6) 3,139,2 21°8 
MY 300,0} 1,256.8) 9,865.1 22-7 
le 1,000,0} 1,242,6]) 7,269,2 26°4 
i 250,0 i 2,361.9 25°2 
1,000,0} 1,286,9) 8,141.8 24°8 
¢ 200,0 490,5) _3,060,0 25°2 
i 500,0} 1,247,0) 13,312,0 Y a 27°8 
i 300,0) : 4,231.0 495, 575, ; 24°7 
is 1,000.0) 1,846.9} 9,630.4) 1,555,6 825,0| 8,151,0)23°0 
Y 1,000,0) 453.3) 4,276.9 671,2 422.4) 4,185,8/26°1 
; 500.0 560.1! 6,935,8/ 1,167,0 798,6| 7,758,9/25°3 
F ou 350.0 490,7, 4,846.0! 973,0|  195,0) 4,931,0/23 6 
i | 10,000,0) 2,747,7) 58,049,6) 12,482,6) 2,964.3) 60,382,3 25°56 
R00, 782, 7121,973,0 950,208, 7 manne washes dabeanae 26°9 











3 t Total United States deposits included $40,161,200. 

i Reports of Non-Member Banks.—The following is the 

statement of condition of the non-member banks for the 

week ending Feb. 21, based on average of the daily results. 
We omit two ciphers (00) in all cases. 













~ a] . . > SSL 
New York City Clearing House Banks.---Statement of | New York City, Boston and Philadetphia Banks, fare 


isa summary of the weekly returns of the (loasi 

Banks of New York City, Boston and Philadelphear Home 

York figures do not include results for nou-tnbetbe New 
We omit tivo ciphers (00) in all these fi T banks, 


























" gures, 
‘Capital | 
BANKS | .,/,- Loans. | Specie. l De. Ct 
mans surptna,| Doane | Aovcte | Zeseis| ont | fe, | Cuaap 
N.Y. s | ee, 
Jan 3i|204,$16,7/904,810,7 182,672.07 5/931 o- olas § 8 
Feb 7/230, 291,9/924,958,6 178,014,8 9/940.180'1 £5.184.911,801,817,7 
Feb14 230,281,9/936,233,4 181,803,4/71, 838/959" 1014s eeo4 1 350.547 
eb 21 /231,694,7/950, 208, 7/180, 772,069,074. 5 963.910" al ty ol 240,815; 
oa | 8,7 2,0/69,074,5 963,219/3]43'197" 1'333ta0 
Feb 7| 52,322,0/189,083,0 16,180,0) 5,881,0/206,191,0] 6.40 
webi4) §2,823.0/190,679.0 14,815,0) 5,951,0/206.249' 0) Metter iss 
eb21) 52,322,0)/189,715,0) 14,353,0) 5.629.0'206 978'0) esas] 2eer347, 
Pit wen | 58,0! 5,629,0/206,2780) 6,402, 143728) 
Peb 7| 44,764,0)185,667,0 55,502,0 216,986.01 
Feb 14 44:764,0/186,4780|  BB22510 [ate see) 89509 126 s170 
Feb21! 44,764,0/184,801.0 55,860,0 40! 936% ees 
wh eens ae wd Mined 4415 














+ Including for Boston and Philadelphia the item ar + 
and also Government deposits. For Boston  theae Pad. other banks,” 
amounted on Feb. 21 to $6,314,000 ; on Feb. 14 to 86,309,000. tePosita 
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Imports and Exports for the Week.— i 
the imports at New York for the week coding poy nyo 
Feb. 19 and for the week ending for general cman 
Feb. 20; also totals since beginning first week January 
FOREIGN IMPORTS, 




















For week. 1908. | 1902. { 901. 1900, 
Dry Goods............. $2,661,630) 313,946) $2 ; 
General Merchandise) 8.284.441 Pees eral eet: Mt sat} 
Total.......... ......] $10,946,071] $10,878,824] $9,096,084 
| , 878,82 ,096, 11 
. Sines Jan. 1. | j — 
sh, ere | $25,633,652 #22.517,732' $18.72 
General Merchandise "68,518,071 63,009 ett Sie 















Total 8 weeks. ..... $94,146,723 $85,527,505) #80,824.058| $86,413,793 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 23, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 


{ 1903. | 1902. | 1901. 1900. 




















For the week.......... $11,238,951) $11,123,537; $8,707,301) $9,313,517 
Previously reported...) 69,521,252) 64,267,089) 65,394,067 72,591,650 
_ Total 8 weeks. _...} $80,760,203! $75,390.626 $74,101,368) $81,995,167 








NorTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Castom Honse, we eon teem time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 21 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 














































































































| { | Deposit with 
BANKS. oes Sur- |Loans & Specte 7 TT. —_—__————_ Net 
00s omitted; ta plus. | Invest. |"P&*- ¢Bank'Clear'g| Other | Deposits 
ments. | | Notes. | Agent.| Bks.&c 
s o-5! 8. 1. ¢ 4 $ $ 
} 100,0' 189,1) 2,147,8 66,1) 216,1) 175.4] 160,0] 2,475,0 
; 300.0) 257,4 3,001,0) 139,0| 107,0) 216,0 3,0] 3,036,0 
100,0' 90,4) 1,720,3' 95,1) 69.4| 332,0 2'065,0 
200,0, 544) 1,558,0) 63,2) _ 66,0 1,504.1 
200,0| 114.1! 1,958.4) 117,6] 105,8 2'082,6 
250,0| 94,8) 2,.468,2; 162,0) 76,6) 3,022, 
200,0| 184.5 2,189,8) 29.6) 185, 2,290,8 
200,0| 179,9| 1,480,8) 26,4) 152,7 1,858,2 
100;0| 281.9] 8,175,0| 185,0| 173.0) 3°347,0 
100,0} 107.9) _976,6) (41 86, 7 1,043,9 
100,0| 418.3) 5,543,0) 432,0| 216.0} 106,0 6,684,0 
200,0| 88,2) 1.492,0) 33,0) 156,0) 1 1,759,0 
100,0| 87,4) 1,262.6] 44:5) 124.4) 1)442)1 
100,0| 269.4) 1,630,7; 46,6) 156,4 1,717,8 
200,0| 107,5} 612,0 38,9) 574,3 
100.0} 66.3| _758,0 53,0) 795,0 
400,9| 207,8| 1,714,1 76.8) 1,420,6 
--| 100,09 53.0) 298,7 15,7) 220,1 
Wash. 100;0} 108.5) _ 523,5! 15,2 390;8 
Unites Nat!1,000,0, 213,7| 2,233,0 Be 1,420,9 
,278,5 471,8| 1,786,1 
‘658,9| 16,3} 139.8 149,1| ...... 1,762'6 
/A31,2 97,1] 1,557.9 
$11.7 27,3| 372.0 
963,7 sevee| 3,518,4 
861,1 25,0) 6,260,7 
718,4 8,0] '859,5 
20,0) | 25,0) 4,320,0 
892.0 93,0] 3,236,0 
876,2 175,1| '937,2 
255,4 47,0] 1,362,6 
539.5 66,7| '578,9 
063.0 38,01 921.1 
634.2 7,6] 654.5 
‘? 1,155,6 159,2| 1,240,8 
: é f | 770,6 42,5, 748 
Se ots is. 25,0, 76,4) 654,0 . , 77,8| 21,6) 608,4 
: let Nat.,6.1) 1000; 99,7) 714,1 i ceseee]| 689,09 
E Cithes. | 
; Bt.,7.C) 400,0)1,022,2) 4,601,2| 243,6| 282,1/1,177,3|1,060,3) 6,851,8 
at., J.C.) 260,0| 632,6) 2,160,0) 74,0) 63,4) 112,56] 46,4] 1,640,7 
4 Nat.,JC1 260,90) 206.61 1,141.9] 77:4) 14,1| 247,83) 10,2] Loa 
Nat..J.| 209,0| 268,7| 1,163.4) 24:6) 43,2) B02'0| 23,4] 1B4éo 
Nt, Hob, 110,0| 60,8) 2,617,4 107,9) 22,2; 146,48 14,0] 2,241,:; 
Mat.,Hob) 126,09, 17,2) 1,004,6) 32,6, 29 4 66,2| 80,0) 1,006.4 
: (Mas isi ls atte sot ahs Pete site! Bat Dee 
J . Feb 2118,612,9,9,730,6 77,262,9) 4,661,9/4,321,718, 124,8)3,606,8) 88,816, 1 
i Feb i 66120 4778 4177 B88 $13,644,2/4,280,8,8,730,6|3,087,4164,465,0 
Feb 8,614,0/9,778,4 16, 16,41 ,637,0 4,061,7|8, 712,38) 2,040.6 63,060, 























| Members N. Y, Stock Exchange. 

















EXPORTS. | Imports. 
Gold. Week. | Since Jan. 1| Week. | Since Jen. 1 
Great Britain ..........- 
FTRBOC. . ...cccecereoeeeee -| 
CTMADY ...«------+-+-+ Beeeesee 
West Indies...........-- | 607 30,558 
DEGIIUO. «0000s wescevccnes | 149) 28,572 
South America.......... 31,064) 105,305 
All other countries..... 700| ____—6,400 
945 


Total 1903.... 







154,402 





| $259,454) $546,913 $227,520) #608, 
7,1 6,269,381 









Total 1902.. 269,881 5 . 
Total 1901.. «| 150 $304,219 eee x 
Silver. i 
Great Britain ...........- $818,280 $5,664,980 
i ee wee 15,848 109,259 
Germany ....... inl | . . 





South America... ax 
All other countries...... are aS 


Total 1908......-.2ee4| $839,748 $5 
Total 1902.. 381335 








a | t oo 
Total 1901........... | 41,063.495 957.582 ~stee 
Of the above imports for the week in 1903, $1,005 Ao 
American gold coin and $1,494 American silver coiD. 
exports during the same time $10,000 were American gold 
coin and $2,750 were American silver coin. 














Auction Sales.—See page preceding. 
Banking and Financial. 


Spencer Trask & (Co. 


BANKERS, ma 
27 & 29 PINE STREET, - - - - NEW be 
Transact a ceneral banking business; act as Fise 
Agents for corporations, and negotiate sac 
issues of railroads and other companies: Exec 
commission orders and deal in 


NT SECURITIES. 
INVESTME Banach Otboe, 65 state St. Alath 

















MOFFAT & W HITE, 
Members New York Stock Exchange. 
1 NASSAU STREET. CORNER WALL, 
Dealers in Investment Securities. 
yl, 6820-6821 Cortlandt. Telephone Socks = Spectslit: 



















a of me aw | 


SF 208924 wes moadu 


Pad FEFIF.. Sz. 


dpe 





ea 2 iaeseo* orere-.* * 


u 


"” 


FesRUARY 28, 1903. ] 


THE OHRONICLE. 


463 








oC: ; 
Bankers’ Gazette. 


age 46". Sees 
TREEKT, FRIDAY. FEB. 27, 1903.—3 Yr. mM. 
Fe eee and Financial Situation.— While Stock 


Money Market ruled lower this week, returns of rail- 


Bxchange values have * ily favorable, TI i 
continued unusually favorable. Theannua 
readearnings Pennsylvania Railroad put out this after- 
a for the late calendar year may be accepted as typical 
wre rosperity which the railroads as a whole are enjoy- 
rhage e income statement of this, the largest railroad 
ing, ration in the United States, shows that the company, 
hile distributing $12,262,491 in dividends to the sharehold- 
~ 6 per cent), was able to appropriate an even larger 
ant ach 312,500,000, for extrrordinary expenditures 
‘this merely ‘on the lines east of Pittsburg and Erie), and 
po then had left a surplus balance on the operations of 
the twelve montbs in amount of $550,943. 

The feature in the money market observed last week has 

ain been noted the present week, namely a ey firm 
warket for time loans.. Yesterday call money also ad- 
vanced. The banks have sent more currency to the interior 
than they have received, and the United States Treasury by 
its operations has likewise been drawing money out of the 
banks, making it likely that the Clearing House statement 
to be issued to-morrow will show a considerable reduction 
in the cash holdings of the institutions. 

The open market rates for call loans on the Stock Exchange 
d the week on stock and bond collaterals have ranged 
bone to4per cent. To-day’s rates on call were 3 to 4 
percent, Prime commercial paper quoted at 5@514 percent 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £594,499, and the percent- 

of reserve to liabilities was 47°3#, against 48°(6 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 7,100,000 francs in gold 
and 1,850,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
| DAfferences 1902 
| re. 91 | previous wesek| 70d. 92 | 





1901 
Feb. 23 





s 8 
7 74,222,700 
3,000) 101,219,600; 92,257,500 
700 Inc 13,975,300 ’ 911,800,900 
Dec 6465,1 81,174,300) 3 



































219,300 Inc 10,909,200) 1,019,474, 200 1,009, 
180,772,000 Deo 1,081,400| '194,898,900 
69,074,600 Dee 2,729,300 


249,848,500 Dee 3,760,700) 267,325,200) 266,843,400 
| 240804,825 Inc 2,727,300 bce me 252,296,725 





4,998, 192,953, 
72,426,300| 73,890,100 

















12,456,650’ 14,546,675 








9,041,675 Dec 6,4°8,000 





Surplus reserve 
* $40,161,200 United States deposita includ it $40,113,100 last 
these United 8 a tet the surplus reserve 


ited States Yt elimina 
would be $19,081,975 on Feb. 21 and $25,657,700 on Feb. 14. 

S0TE.—Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market this 
week was depressed by the firmer rates for time money and 
large offerings of bankers’ bills. There was a fair accumu- 
lation of commercial bills at the beginning of the week, but 
Samir of these is gradually diminishing. The market 
closed fairly steady at the decline. 

Today’s (Friday’s) nominal rates for sterling exchange 
were 485@4 851¢ for sixty day and 488@4 881 for sight. To- 
Pf (Friday’s) actual rates for sterling exchange were 4 8430 

$440 for long, 4 8740@4 8750 for sight and 4 8795@4 8805 
for cables. Commercial on banks, 4 8390@4 84, and docu- 
ments for payment, 4 8334 @4 8434. Cotton for payment, 4833¢ 
sunk nom a 4 8390@4 84, and grain for 

wes 4 7% 

‘o-day’s ae ay actual rates for Paris bankers’ francs 
were § 1814*@5 1 ¥ for long, and 5 155gt@5 155¢* for sight. 
aoe foveal marks, long, 44@ ay sight, 95 1-16 

. m bankers’ guilders, long, 39 15- ai 
bse @40 3-10, bere ita wha 
: ,at Paris on London to-day, 25 francs 16 cen- 
Wont A range, 25 francs 17 centimes high, 25 francs 
week's range of exchange rates follows: 
——— Long. —— Short. 


2 iain ——<—$_- ——- 168. 


48805 @ 48810 
48795 @ 48805 


Olig | 
t 19g 0f 1%. $239 of 1%, Pins: T1119 of 1%. ** 1g3 of 1%, 

3 were the rates of domestic exchange op 

: € under-mentioned cities to-day: Savannah, 
» discount, selling 75c. premium; Charleston, 
unt, selling 1-16 —_ New Orleans 

» Commercial, 70c. discount; Chicago, 40c. 

- » Par; San Francisco, sight, 15c.; tele- 


me the uirend Bonds.—Sales of State bonds on the 
tettlement eek are limited to $10,000 Tennessee new 
The nat, 191, at 9634. 
Week, railroad market has been generally firm this 
hough there have been some exceptions to the rule, 


and yesterday a number of declines occurred. Wabash 
debenture Bs opened at 8414 and advanced the same day to 
8434; to-day they reacted to 8234, and closed at 8314. Read- 
ing general 4s have been steady. Union Pacific issues were 
well maintained. Oregon Short Line 4s and participating 
bonds closed lower than last week. 


Onited States Bonds.—Sales of Government bonds at 
the Board this week included $2,000 4s, coup., 1925, at 186; 
$42,000 5s., coup., 1904, at 10814, and $7,000 5s, coup., 1904, 
at 103, The following are closing quotations; for yearly 
range see third page following. 


Fed. | Feb. { Feb. | Feb. | Feb. | Feb. 
91 | 38 | 34 | 96 | 96 | 97 

: |#107%|*107%9|*107%9|*107% 
? |*107%|*107%5 fons 








} 
. | 
| 


|*107 |*107 
4 *107 |*107% 
*1064s|*10635 
*109%4|/ *109% 
g/*109%/*109% 
4g|*134%9 “134% 
13543; 186 |*136%9|*135%_ 
+ | *102%|*102% | * 102% | *102% 
: | 103%|*102%) 108 |'*103% 
RO sale was mate. 


Railroad and Miscellaneous Stocks.—A sharp break in 
prices morked the resumption of business in the stock 
market after the prolonged holiday. Throughout the week 
values have been depressed and have moved in an extremely 
irregular manner. The most interesting topic of the week 
has been the reported deal between the Rock Island system 
and the St. Louis & San Francisco, whereby the former 
was to secure control of the latter. No official confirma- 
tion of the report has been received up to the time of our 
going to press. St. Louis & San Francisco common shares 
on Tuesday moved up to 9014, an advance of 6 points over 
last Friday’s closing; subsequently, however, they reacted 
to 8314, and rallied to-day to 8634; the last sale was at 
8544. Rock Island issues also close much lower than last 
week, Metropolitan Street Railway and Metropolitan Se- 
curities Co. were again conspicuously weak. The former 
on Wednesday declined to 135, 4° points under last Friday’s 
closing sale; on Thursday, in marked contrast to the rest of 
the market, it reacted to 13634; the last sale to-day was at 
136. Metropolitan Securities dropped 3 points, to 118, but 
mea: pone | reacted to 11914, and closed the week at 11834. 
New York Central was again depressed this week. Erie 
issues were aleo lower. Pennsylvania declined 214 points, 
to 14634, but subsequently rallied to 14714. St. Paul dis- 
played decided weakness late in the week. 

Amalgamated Copper, after gaining 2 points to 75%, re- 
acted to 7114. Anaconda advanced 54 points, to 12544, but 
in sympathy with Amalgamated fell off to 120. 








|SSPPSSSSSSES SS 








For daily volume of business see page 472. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





! ! 
STOCKS | i 
Weak Ending Feb. 27 | fe7,| Bane or Week ee — 
700} 20 Feb26; 21%Feb24/| 
100) 87 Feb25| 87 Feb25| 36 J: 
20' 23 Feb26; 23 Feb26)! 
25 | $349Feb26/| 
Feb2 





| 





1; 66 Feb24, 66 | Jan| 69%sF 
100; 83%Feb27, 83% Feb27)| 83%Feb 92 
100\142 Feb24)142 Feb24 142 Feb|149 Jan 
.200) Peb25 51%Feb24 | 50 Fed 55 Jan 

23,863' 134,Feb36, 14% Feb25 | 1319Feb} 15% Feb 
00; 72 Feb25, 72 Feb25/| an| 72 > 
100/101 Feb26101 Feb26)| | 
700 98 Feb24100 Feb25)| 84 Jan|100 Feb 
25|109%F'eb25 109% Feb25|| 95 
Ontario Silver Mining... 64sFeb 


%,Feb24 6%3Feb26| 6 Db) 
RomeWater & Ogdensb.| 100)137 Feb24)137 Feb24'|137 Feb 139 Jan 
St L & San Fran stock 


8 tr } 
ctfs for CC & E Ill pref..| 400,130 Feb27130 Feb27 130 Feb'130 Feb 
nited Fruit. 800 108% Feb27 1095, Feb25 108% Feb/110'sFeb 
U 8 Reduc & Refin’g, pf; 100 53 Feb 53 Febd27 53 Feb 66 Jan 
Va Iron Coal & Coke....'1,.220' 38%Feb24' 39% Feb25'' 36 Feb 397%,Feb 


Oatside Market.—The market for unlisted securities has 
been moderately active this week, and although prices dis- 
played considerable irregularity, the general tone was firm 
until to-day, when, in sympathy with the movement on the 
Stock Exchange, declines were recorded in a number of 
stocks. Interest centered largely in Greene Consolidated 
Copper, which was dealt in to the extent of over 45,000 
shares. The initial sale was at 2454. From that figure it 
advanced to 2714, but subsequently reacted to 26. Union 
Copper declined from 3 to 25g. United Copper moved ir- 
regularly between 29 and 30; the close to-day was at the 
high price. Utah Consolidated, after advancing ‘4 a point 
to 8214, dropped abruptly to-day to 31. Northern Securities 
was much depressed; opening at 1121, it declined to 10944, 
and closed at 1095g. Standard Oil stock was conspicuous! 
weak, the price dropping 21 points t> 695; to-day it rallie 
to 69934, but subsequently reacted to 697. North American 
Lumber & Pulp was strong, advancing 1°¢ points to 7%. A 
ood demand for Brooklyn Ferry stock sent the price up 
rom 13 to 1514; to-day it closed at 15. American Writing 
Paper issues have been weak; the common sold down from 
614 to 51g and the preferred from 26%¢ to 255g. Compressed 
Air advanced from 2 to 344. American Barrel &- Package 
opened around 52°4, and after a deoline of a point advanced 











on Thursday to 544 and closed to-day at 54. 
Outside quotations will be found on page 472. 
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STOCKS—R IGREST AND LOWEST BALE PETC ES STOCKS Sales of 
; °"! On basis of 100-share iots| ||Range Jor Previow 


cakes 4 Suniel 4 Maken ————| NEW YORK sTocK | ,f 
Baturday Monday | Tuesday | Weanentan | Thursday Friday RECHANGE nreto’s)| _ Year (1902) 
Fed. 27 | Fed. 23 | Feb. 24 | Fed. 25 Feb. 26 Fe. 25 > NGE Shares| Lowest | Highea 











—_——— 





Lowest | Highest 
— 





| | a8 40 a Railroads. | - \ 
*38% 40 | *38% 40 *38% af : / : : 39% Jan 19) 41 Ol 2 
i 39 +0 | fi 70 ‘ 70 69 A Do pret te 6Y Jan 10) 8a ret | 4 sel 
} 86% 87%) 86% 87% 88% 86%] 84% s4/Ateh. Topeka & Santa Fe ,925| 83% Jan 3) 89% Jan10 741 ed 
{ 100% 100%) 100% 100% LOO) = 995 : Do pref .649) 99 Jan 24 ovedan 10} & Se bd 
‘ O7% YR'ss O97 B74} 96% 97 paltimore & Ohio . .| $2, 96% Feb27)104 Jan 9! g 
805 95 | 4 PZ%&i *9 U5 ‘ ‘ De pref. i 5) O39 Feb25) 263 , Feb 111] 
68% 69%) GBS% 6Y's 37 383, 36 38 [Brooklyn Rapid T ransit..| t 664Jan 3) 71%, Fe b17) 
143%150 | 147%147 BY Self — Roch. & Pittsb’g ; ata Jan 
T9157 /*154 160 é 30 : y ” pre 00/145 Jan 10/160 Feb w 139 
137% 137% lt 37 %)/2133% 34! ane F 19,100/1317 ‘eJan 3 8 4 Feb 10) ie 1 5 
i a oJdan 5N 71 Dec 
4 Jan 19) $5 Noy 
lp tee A2te Dec 
(“ova 1; 29 . 
Jan 26 73s Jan 7 Fa ned 
Chicago & Kast’n s| . Jan 15/210 Feb 134% Jan|: 
Do ¥ 10U}130 ate 8% Jan : 2M)136% + 
Chicago Great Western..| 6,025] 26 Feb27| 29. aJan 9 
Do 4p.o, debentures 100) 89 2] 40% Jan13 
Do 5p.c. pref. “A”... 560) 80 Feb? 7) 854Jan 9 
Do 4p.o. pref. “B”.. 700) 40%Jan 15) 46% Feb & 
Chicago Miiw. & St. Paul.| 59,389/17 30 Feb 27/1534 Jan 
‘ Do pref 256/190 Feb27/194 4Jan 
*19v 203 8 ‘ ¢ Chicago & North Western] 1,460) $1 190 Feb 27 peed 9 dan 1 
Do oeee Febisio5u Jan 
5 canaell eenane <a Chic. Rock Isl'd & Pacific Jan ¥/ 200% Jan 
“150 160 ) : 3 5 f Chie. St. P. Minn. & Om. ivo| 1 51 Feb 27] 162 Jan 2ij 140 Feb 
*190 195 j ‘ p i Do pref 94 Jan 5/194 Jan 511194% Novi: 
7 7 J 7 Chicago Term’! Transfer. iol" 17 4 Febi9] 19%Jan 9 15 Decl 
: Be Do pre 2,190) 32. Febl¥) 36 Jan 8 29 Dec 
*Ylg 10% 5 Chicago Union Traction. 3v00; 8% Feb 3] 17%Jan12 10% Jan 
osscce cosese ° Do pref esses] 46 Feb) 50% Jan 149 44% Mar 
95 8 ¢ 9 4 |Cleve. Cin. Chic. & St. L. 700} 93% Feb27| v9% Jan 6f 93 Nov 
PREM a RAE Do pref 10/118 Jan i19 Jan 27 7ylis Jan 
| 29% 30%) *29'% 30% ¢ ¢ : 29 4|Colorado & So., vot. trust] 2,250) 28%Jan } 31% Jan lvl 14% Jan 
; *70% Tl») TW TV ¢ 7 ; 5 Do istpf. vot. tr. ofs 1,182] 69% Feb27| 72 Jan 9) 594 Jan 
| 44 44%] *44 45 43 43 43 : Do 2d pf. vot. tr. etfs 1,100) 43 Feb26] 48 Jan 28 * Jan 
| 178 180 |£179%180 77 17% 7 elaware & Hudson....| 3,100)171 Jan 20/183 Feb 2)/153%_ Nov 
205 25 265 25 26 t elaw. Lack. & West'n. ecenee/ 255 Feb 27/276 Jan aiagi Nov 
40% ; 39%|Denver & Rio Grande.. G00) 39% Jan 25) 43° Feb ii 55%, Dec 
88 Do yj . 8&8 ae 90% Feb 9] 86% Dec 
Des Moines & Ft. Dodge. 44 Jan 5) 474Jan sj : Dee 
Detroit South. vot. tr. etfs 7 Feb27) 204%Jan 2913 Feb 
Do pref. vot. tr. ctfs. | 34 Janl4) 39% Jan 5 Dee 
seep United | SSdan 2) 90 Jan ib 6 J’ne} § 
300) 17% Jan 26 ‘e Jan 
810) 25 Jan 26) 20% Febla@ 18% Jan 
-| 71,400) 36% Feb27) 42% Jan 285% Dec 
4 Do iat pref... 14,500) 67% Feb27) 74 Feb 5) 60g Dee 
24 f 5,600) 51% Jan 2) 64% Feb 5 41% Dec 
2,860) 66 Feb27) 72yJan 60) Mar 
e--eee] 8S Feb ly) @1 Jan 82 May 
4% Ft. Worthé& Den. C .stmp. 30u) 62 Jan 7] 74% Feb24—% 30 Jan 
Great Northern, pref..... 100 200) Feb26)209 Jan 224181 Mar 
es al oese adcee —— Bay& W.,deb. ctf.A RS an *) 85 Jan ij 70 Jan 
23% Ml accqus pesees F 2: deb. ctf. B 72) 22% Feb 26) 27yJan 5§ Y Jan 
106 106% 3 5 pyeckine Valley 1,500) ¥6\yJan 2/106 Feb2u] 66 Jan 
VB, 98%) 9 ‘ ¢ 3 Sir eee 3,300) 95% Jan ¢ 8) 99 Feb25§ 81'gJan 
144 145 : 42 llinois Central.... 6.940/142  Feb27)) Jan 108137 Jan 
43% 43 : owa Central....... 400) 40% Jan 2) 48 Jan 1 351 Dec 
De prebicccccs cesses.) 69% FOD27| 774% Jan 12 65 Nov 
anawha & Michigan.. 40 Feblv) 474 Jan 6 33%Jan 
C.Ft.S.&M.,tr. cts. pid} ,518/ 78 Jan 1) 82% Feb26) 75 Dec 
3: Kansas City So. vot. tr. .. “800! 31 % Feb27) 364Jania 19 Jan 
*5744 68%) 58% 538° 7 Do _ pref. vot. tr. ctfs. 600| 67 Feb2?) 6iyJan2% 44 dap 
36% 36" i 37 5g 363 3% 3 Keokuk & Des Moines... hess 33% Jan 21) 37% Feb di 1: 
*6U 5 > 5 pre naeus © ~j-- antes 
“47 61 | *47 0 | *47 650 47's 47% i 210) 47% Feb27) 55 
e117 #116 120 /*i f 100/117 Feb 27 iis 
equocs sesetel venous = Pees L. Shore & Mich. South'n 334yJan { 
*73\9 80 4g 80 Long Island. sv Jan t 
124% 125% 125 125% Louisville & Nas -| _6.600/122 Feb? P 1 
141% 142%) 141% 142% V anhattan Elevated... 2,332,140 Feb2i ig Jan 14|128 
11949121 118 119% ¢ etrop. Secur.,sub.rec.| 7,440 117% Fev iY) j 28% Jan 109 lg 
13744 139%) 135 137%) 135% 1: 13549 136%|Metropolitan Street 76000135  Feb25 142% Jan 
"34 $0 1 *34 = 3 "33 34 |Met. WestSide El. (Chic.) 130) Sea veers 38 Jan 
*83%q 8519) *3: 54g) *83 85%) Do pref. Jan20) 83) Jan 2m) Bs 
27% 2755) 3 27% 26's 267%,| Mexican Cenitral..........| 15, ze 4 7an 2) 27%, Fe 23) ) 20 » pe 
ittelains Michigan Central 126 Jani4i35 
106 5 " 106% 1064) Minneapolis & St. Louis. 500) 108 Feb23.110 
120 121 | 118 118 Do pr ret... 100! 118 Feb27)11s 
977 774) % 78 q 2yJanZl) 79h Feb 16, 
127 5 yi D . le gi2g2 Jani 11.32% Feb?) 
| 28 %| 274 83 75,| Mo. : f ee |; 27 Feb2 O'edan 5), 2 j 
1 @1 62 5 52 ; 6 ; pret | 4100! 5Sigdan : 2Febly) 51 Jan th 4 
112%9113% 12%9I 110%112 |Missouri Pacitic..........) 889)1/107% Ian 3/1157 10} 96% Mar120 ESP 
13241124 1244] 110%) 110%] NJ ash. Chatt. & St. Louis 14 ‘Dee iene a0 
ly 18% 185,|4% at. of Mex., vot. tr. etfs eed Bt 


48% May 
71s May 


90% J'ne 
51% Ay 
198% Sep 





SOOT. Gere th nee tenea ean ee ere ewraeassnaabsanseheseaseaeeneneacererereceeseneeenne eae 





aasoto HONVHOXA 











ov 








*37 «38 Do pret., vot. tr. ctfs OU} 34% Jan 3) 404 Je 81% Dec eta 
145% 14714|N. Y. Central & Hudson..| 15,5+ : 41156 gi an 1 147 Nor oT Aug 
42 |N. Y. Chic. & St. Louis...) : < {> Jan 7) 4 a) aden 

Do Las pest ‘ed - 113% Febis)} Jan 16 110g Novji24 
Do 2d pret. 2 . Jani¥ sv Nov100 Aug 
N. ¥. N. Haven & “a ae 4225% Jan 208 \2Jan 208, om 
N. Y. Ontario & Western.| 9,050) 3 k 2) 35! bs 55 tee aon 
Norfolk & Western ,1 25) 42 . ie Boor oo Febi 98 207 
Do adjustment, pref.) O¥2 * oi Zo" a B35 Dec} 81% Sep 
Dacitic Coast Co | | 6 ‘ Jan lt a 1106 Mat 
*98 105 98 i : F Do ist pref.. | , oon ee ‘inet npc 84% Sep 
° Ste. eee me 7 Do 2d pref.. ba -j, 43 sO I dp ‘24 Jan {170 Sep 
148 i49 te 145%) 147% 145% 146% Fas Pennsylvania... 38, 95u 14¢ “ 7 *3 | as am 
eeweee «ences ‘ | a “35 « } we : << - eh] 854 Sep 
Sig 5445) 831g 832 , 3) 93 Sep 
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Dd vg 200104 , 
eading, vot’g 45,1006 99° a aac men a ae MM ar} 90% Sep 
1st pref. vot. tr. ctfs. 200) 3o"see 3 sec » Jan} 80% Sep 
2d pred, Sof 2 tr. oris.| 1,100) 73% Feb27 ae 33% Dee} 50% Dec 
Rock Island Cond 151 1400) 46% Feb Doi) 53% 08 ol 71 Nov 8544 Nov 
” , 5 000 79igdan 24 6 Ji t 64? Dee Apr 
~. I 4] 4% 

Rutland, pret ............. ve : al Jan 2. 10 Dec} 24440 
ie Joseph &Gr’d Island. ---| 14 .o-= 49% Dec) 51'2Sep 
\? Do 1st pref..........- . i x9 24% Nov] 42 Sep 

"23% 244] *23%y 24% d 4% Do 2d pref..........-| Ot 


BANKS AND TRUS'T COMPANIES—BROKERS’ QUOTATIONS 











THAN PRONE Re RS RE HE REESE ERE eee eee eenee Obed sees seseeseseecscdsesecs 











Bid | Ask 





| Banke Bid | Ask | Banks Bid | Ask Banks Bid | Ask'| Banks 
Bia | Ask NY 2.52002 -| TH"4! = Fourth ....../230 (240 || Leather Mfr.| 300 [nooo nasa ees 
+f 645 (660 | Colomial 4) ...)359 |...» Gallatin .....| 425 35 || Liberty ...../ 600 New Amster 
12665 1276 |}Cotumbiag ..1/450 | Gansevoorty | 140 | y 1050 ; : 500 | 
1760 (1000 || Commerce. ..| i \|Gartield .....)500 |......|] Manhattan) .| 3: im Tort r Seo 0 isi 
---[ 625 }|..-..-|| Consvlidated | 4 203 ||German Am) 160 0 | Market & Fal New erat + ‘ F iis 
1369 1365 | Cre Bxchaet : , German x4|350 |. || Mechanics’ . "| Sorin ar e- =r ey 
| Bust iver. Germaniay ..|600 |.. Mech & Trafj| 160 || North Ame 
i | Equitable .. Greenwich i NS ayer Mercantile .. 38 || Northern... 
|| Pidelity4 .. a || Hamiltony ..) L70 Merch Exch. 
5  ¥ifth Avet..|4 | Hawover.....| 680 Merchants’ .. | Packet sores 
360 |366. ‘ imp & Lrad.|450 |.. Metrop new‘ ooo"! 55 United. 
4300 tate mo Erving ves) 23 245" || Mt Morrist.. 0 =| opis oe lis? |e Variek 
igo 200 |}14th Street). 300 ||Jetierson{,..| 160 Mutual} «ceccell —F cap New sek 


2 . Ex dividen 
sat eke asked prices; 16 sales Were 11446 O4 bain day. ¢ Loss Lian LUO snares. § x rignis. 1 State banks @ ex. Nat. trast 
F; £chabge oF 46 suction this Wook. # Trust Ov. cortificates.  o [noludes, prior to May 17, dealings in old mM 


| 
jeoeer* 
































FeoRvaRyY 28, 1903. | 


Stock Record—Concluded—Page 2 





465 








RIGHEST AND LOWEST SALE PRICES 
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sond ay | fond | 
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» 90% | 


215 240 
‘ 74% 
M4 
41's 
93 
46 
YR%s 
39 
235 





98 
13014 1324 
1% 2115 121% 
Netste “ 
1449 4 


77 


119% 122%] 123 


“222 


AVGAHLAIA GNOLONIHS VAT Atte estes cate ee sees saree eeens es senseresenecaeenanaenessecnanennees 


a@usoTO =4NwHoxa moors’ 


198% 199% 
*17'9 18 
73% 74% 


12'9 ri i 
47 
i" 10419107 
27 27 4, 
94 
168 
116 
30% 
1044 
b3% 


165 

116 
39% 

104 














150° ‘lei40 

13%) 13% 
94 | 925% 
257% 


*534g 
387 
B84 
64 

“126 
3Ug 
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#210 


> 250 
“894g 897, 
*210 213 


—— 225 | 
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. 
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‘ 
‘ 


steeeeororos creer s coccecccocscscceses 





21948 220%, 
*1154116% 
331g 3 
845, 845, 
1389 13845 
32 3. 
1984199 
*17% 
73% 


Wednesday 
Feb. 


25 


ag 
86 
76 


99%, 


Bo 


13%, 
94 
27 
72 
18 
551g 
304% 
887%, 
654, 
128% 
30% 


Thursday | 
Feb. 26 


| 


“298 i, 29%, 
44'5 44% 
120% 120% 
"157 «159 
98 99 
+ 92% 


= ly 





* 


* 


* 


nots 

32 

196% 138 7 
8g 


"46 47% 
1059 105% 
26'4 264; 
94 9 
169%, 169%, 
“116 118 
39 3949 
103 4 103%, 
63 63 


* 








250 
89%) 
217 


295 | 


/*210 
«200 


Friday 


Feb, 27 


| *33 


73 
26% 
60% 
6153 
34 
941g 


“OG 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





‘t. Louis & San Fran 
Do ist pref 
Do 2d pref 
. Louis Southwestern.. 
Do b 
jSouthern Pacific 
Southern v.tr. cfs. atmped 
Do ref. do 


d et; & Pacific 

hird Avenue (N. Y.)... 
‘oledo Railways & Light 
ol. St. L. & W. Vv. tr. ctfs} 
Do 


“| 
| 
lr 
“IT 
} 


pref. 


Li 9% Twin City Rapid Transit. 


184a| 
oy 24g) 


2i 
604 


‘ee Wheetne & Lt 


220 
718 
‘3 


a3, 


294, 
V4% 
5 
23%, 
48% | 


047 


97 


12149122 


by 
879% 79) 
120 


#220 225 


12% 12% 


73 


73 
110 130 


20% 21 
213% 215% 


115% 117 
32% 


47's 
105% 1054 
26 
“90% 
165 168 
116 116 


iain ae 
10219 1084 


624 63 


93% 937% 


229 329 


35% 359) 


“895 90 


21% 21% 


297 


23 


ry 34 
1279 


131% 


121% 


33} 


2614 
929) 


1 
Ss 


|W 


Do pret 
U mon Pacitic 
/ Do pref. 
|UnitRysinv’ tof San Fran 
‘| Do pref 
W abash.. 
Do pref. 


Do ist pref 
Do 2d pref 
Wisconsin Cent. v. tr. cfs. 
Do pref. rot. tr. ctfs. 
Industrial & Miscell 
A dams Express 
“4 maigamated Copper. 
American Bicycle ........ 
Do pref 
American ( ad & Foundry 
Do - 


Do pref 
American Dist. Telegraph 
American Express 
American Grass Twine .. 
Amer Hide & Leather.... 

De pref s 
American Ice... 

Do pre 
American Linseed. 

Do 
American 

Do 
American Malting. 

Do pref 


Locomotive. .. 
8 


American Su gar Refining 
Do 
Amer. Teleph. & Teleg... 
American Woolen 
a 7) 
d Anaconda Copper. ...... 
a, Umon Gas... 
anaw. Dock & C. a t 
Nolorado Fuel & Iron... 
/ Do 
Col. & Hock. Coal & oy 
Consolidated Gas (N. Y. 
Continental Tobacco, prei 
Corn Products 


Distillers Securit’ Corp. 
General Electric.......... 
pacerentonst Paper... 
er 
International Power..... 
internat’! Steam Pump.. 
Do pref 
Manhattan 
ational Bisouit... 
Do 
Nationa’ Lead. 
Do > 
New York Air Brake 
North = aa Co., new 


eop. Gas. L.& C. (Chie. ) 
Preased Steel Car 
Do 


088- ea Shettiaid’ St. & [ron 

Do 
Standard Rope & Twine.. 
Tenn, Coal, Tron & RR... 
lexas Pacific Land Trust 
{ [mon Bag & Paper. 

4 | =e aos 
U.S. Cast 1. Pipe & Foun. 
Do 
United States Express... 
United States Leather 
bo pret 
US Realty &Construction 
Do pref.. 

United States Rubber 
Do 3 

United States Steel. ee 
Do pref.. 
Virginia-Carolina Chem.- 


ells, Fargo & C 


M. & O. stock tr. ctfa.../ 


vot. tr. ctfa.| 


..(231,060 


Sales ot 
the 
Week, 
Shares 


Lowest | 
52,550 
1,100 
7,920 

1 000 
+1,000 

} 83, 200 
“| $ 7,810 
2,000 


71 Jan16| 
79 Jan 5} 
70% Jan 19 


9} 


59% » Feb - 
61 Sy Feb 27 
34 Jan 
92% Jan 

M4 Cw 
302 mi 
1‘ 24 m 20) 
an 5 
an 2} 
an 31 
an 


J 

Ji 

4 

| ai 

J 

1 18% 3 J 

158 Jan 12! 

97 Feb27| 

915 Feb 27 

19 Jan 31 
60 Fed 
28's Jan 2 

44 

24% Jan 24 

56 Jan 2 

$444 Jan 22} 

26%9 Jan 24) 

51% satel | 


cy 587 
te 100 
1,200 
55,000 
284,600) 
2,650) 
1,150) 
1,100 
3,900 
3,350 


135 
§2%4 Jan 15} 
483 Jan 21) 
3, San 24) 
35% Jan 3 
909 Jan 16 
4314 Jan 21 
96 Feb 
37 Jan3il 
22034 Jan 30) 
204 Febl16 
9'g Jan 28 
84 Jan29) 
10}gJan 5 
38 Feb24 
16 Jan 
43 Jan 
2Rly Jan‘ 
93 Jan: 
4%, Jan 
23 Janié 
42% Jan 
93 Jan 
125 Jan‘ 
96 Jan 
61,6301127 4 Jan 
400!1120 Jan 
50/163 Feb 
1: 242Jan 
Jan 
Jan 21 
Feb13 
Jan 5 
Jan 19 
Jan 3 
Jan 26 
5121314 Feb27 
116% Feb20 
304 Jan 2 
82 Jan 2 
137% Jan 
30 Jan26 
183 Jan 
175, Jan 20 


1,300 
300 
4,200 
990 
600 
100 
100) 
135 
2vu0 
B15 
100 
¢ 115 vo 


2’ ,890 


7,000) 
800 
1,400 
1,400 
21,900 
4,300 


200 





5 
19 
12 


| 
| 


" Feb 10 


4} 
Feb 26 


62 Jan 3 
92% Feb 5 

22°99 Feb27 
311 Jan 24 
8419 Jan 24 
20%4 Jan 2 
77 7M — 


9 








SIs 25 CO bo Sr bo NOt Gt 


9} 


40: 258 36 Cyan 

3,310) 61%, Jan 

300/12143 Jan: 
299 Jan: 30} 








est’n Union Tele’gph 
West’ gh’ no ian 
Do lstpref 


= 470i 38% Jan 
lvviz0y Jan 
«eee 215 Jan 


Range for Year 1903 
On basis of 100- share Lote! 


269 Jan 26 i 3 


Jan Q f 


2204 Jan 30/2° 


31122 


222 


204 Febléjjo 


26/177 


L50'4 Feb 


Year ¢ 


Highest Lowest 
Feb 24l\ | 
Feb 20)| 
Feb24 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb l 
Feb 
Jan 
4Jan 
Jan 
Jan &! 
Jan 23))] 
Fan | 
2 Jan 
Feb 
Jan 13} 
2 Jan 
Feb } 
Feb 24) 
2Feb : 
Feb of 
2 Feb 10! 
eb 
Feb ¢ 


901g 


Dec} 
S034 Dee 
” 


l 


1,5 


i 


? 12198 Ply 
4 Feb2oti 33 Nov 
Jan 3}] 1, Dee 
Jan 5|| 1) Dec 
Jan 19 28! Apr 
Jan 6)) 8544 Jan 
41614 Feb20)| 30'oJan 
98 Febl3i) 86 Feb 
419 Jan 2} 32\eJan 


| 

| 

bio 
ah 

| i: 

17) 2: 

i 3 


98%, Jan 20! 
134%, Jan 8} 
Feb 13} 
169 Feb13 
1453 Feb25 
80 Jan3l 
1259 Feb 25 
225 Jan2l 
1543 Sanu 20 
82'oJan 6 
122 Jan 3 
22'5 Feb 13)/. 
Jan 7 
119 Jan 
34%, Feb 10 
85's Jan 19 
140 Jan 19} 
34% Jan 6] 


480 Dee 
210 Jan 


701g Oct 

1 6g Dec 
70 Dec 
49 Dec 
40 Dec 
82 Dec 
9 Oct 
40 Nov 
lor 3, Dec 
151g Jan 


| 7 


19% Jan 5 
744 Feb 6 
73 Jani9 
46 Jan 8 
8919 Jan 12 
12'5 Feb: a4 
47% Feb 1 
106 Jan 
20'9 Feb 5} 
95 Feb10! 
Jan 
124'o Jan 
42% Jan 
7) 10848 Feb 
65% Jan 2 





7813 Jan 
Mar 
Jan 
37 Nov 
9814 Jan 
39 Jan 
823, Feb 
5 Jan 

Apr 
‘ Api 
155 Jan 
68 Jan 





225, Feb Lai) 
x05, Febl 3 
30 


Feb 20)| 
Feb2s5 
$ 


15 
55 
15% Feb11!! 
96 Feb) 
28'_ Jan 

73) Jan 
lls Feb lu 

Feb 10) 
307%, Feb | 
so; Jan 


| 
491g Dee 
29%, Dec 
Dee 


58 


5} 


| 80° 
Dec} x114 Sep 


Jan | 


{139% 


|| Range for Previous 


190?) 


| Highest 


2033 J’ ly 
30 Aug 
sep 


41% Aug 


13\4 Aug 
Aug 


| 3853 Sep 
54 Sep 
304 Sep 
66 Apr 
423, Sep 
31 Aug 
57% Aug 


2240 Oct 
79 Feb 
8'g Apr 
260 apr 
37% Oct 
9333 Oct 
57%, Apr 
991g Apr 
243 May 
Aug 

| 62% Aug 
33% Oct 
43% od 
317, Jan 
67 Jan 
28 Apr 
58 Mar 
367% Apr 
ti00% Apr 
7g May 
29 Sep 
495, May 


10013 J’ne 


135 Oct 
101 Oct 
135'g Mar 


»/23034 Apr 


a aad wee 
3833 Mar 
90 Mar 

Jan 
3k ye 

334 A 
23% a 
77% — 

199 <A 

57% ae 

% . Oct 


53 \y Sar 


10919 Apr 
32 Sep 
96 Oct 
196 Apr 
134 Sep 
493, Mar 
109% Sep 
631g Oct 
961g Oct 
250 Apr 
384 Sep 
9014 Oct 
24 % Sep 





66% Febld 
2 Feb 1S 
33 My Jan 
31 Jan 19)| 
2Feb él 
an 14} 84% J'ly} 
Ti LGO 
‘130 


lg Ne 
Oet| § 


78% 


Janie: 











BANKS AND TRUST COMPA 


NIES—BROKERS’ QUOTATIONS 





Banks {| Bid 

















Ask 





Trust Cos. 


N. Y. CITY 


Bow!’ gGreen 
BroadwayTr. 
C'lR’ ty B&Tr 
Central Tr’st 
City Trust... 
Colonial 
penn 
Eastern Tr. 
Empire State 
Equitable Tr 
Exchange 


| 





Bid | As 


240 |250 
160 
té10 
2010 
R85 
397 
690 








|| Trust Co’s 
|| Farm Lo&Tr' 
|| Fifth Ave Tr 
Guaranty Tr 
||}Guardian Tr/2 
Knick 'rb’k’r|$ 
Lincoln Tr... 
|| MoV’ck’rRty| 2 
Manhattan .. 
Mercantile .. 
Merchants’ ..| .. 
Metropolitan 
Morton Trust 
Mut. Alliance} 


Bid 
1450 











Trust Co’s | Bid 
N ¥ Life’ Pr} 225 
|N ¥ See Tr} 1: 
North Amer.) 8U5 
| Real Est Tr’t| 400 
| Standard'Tr’t) 385 
Tr Co of Am.| 296 
TrCoot Rpbe 
Union Trust t 1436 
US Mtg & Tr} 475 
Unit States .| 1675 
Van N’denTr} 262 
Washington.) 420 
Te occ chieccece 


| 





| ask || Trust Co's 
1250)|| BROOKLYN 
1375 
SLO 
415 
}400 
sou 
L5U 


iio”) 
iw 


Franklin ....)3 
} Humulton. 
Kings Co 
L Isl Leb Tr.}: 


oar 


24638 


| 





Bid 


es 


Brooklyn Tr} 475 
Platbush ....) 1735 
44 
25 


3O%)...... 


20%. 





t Kx rights. d Beginning March 31 quoted per cent instead of dollars per share. 


his week. o Ex stock dividend. s Trust Co. certiticates. ‘] Banks marked with a paragraph ({]) are State 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 


= ~ 
BONDS Price Week's || Range BONDS Price We il 
N. Y. STOCK EXCHANGE Range or Since N. Y. STOCK EXCHANGE Friday Pomme 3) Range 
WEEK ENDING FEB 27 Last Sale January 7 WEEK ENDING FEB 27 Feb 27 last Sale 1S 3'| Since 
~| ———____ “| Jan 
: Bia AskiLow High No Low High}| Central of N J—( Continued ) | Bia Ask) Low _ High Nol Meweat Je 
U. S. Gevernment | Leh & Wilks B Coal 58..1912 103%......l1u4 Fepoal N0\'Low High 
2s consol registered.@1930]Q-J] 107% 108/108: 4 Aug’ 0L)-+++]). -asse senses Con ext guar 44s....g1910 102... 1013 Feb’ ike *|}108 9 104 
S 2s consol coupon....d1930/Q-J] 107%: 1084/1072 Feb’03)....|/ N Y & Long Br gen g 4s 1941 . U8)... "|| L00% 10245 
2s consol reg small. -41930) Q-J : weeafoeee Cent Pacific See So Pacific Co 
$ 2s consol coup small. rit he : | ere snes Charles & Sav lst g 78....1936 
$s 3s registered 8|Q-F 107. (198 liaza; Dec’02}.... Ches & Ohio g 6s ser A..A1908 
3 3s coupon C1918) Q-F] 107% 1084)107%4 Feb’03).... — 
$ 3s reg small bonds..k1918/Q- 1107 J’ne’02}.... 
S 3s cou small bonds..k1918/Q-F ~...-|107 's Feb'03]....[/107 3 107 I Registered... . 
3 4s registered 907/Q- 109% 1104/1094 Feb'v3}....//109%2 110%] General gold digs. 
4s coupon .. 2 109% 110%4/ 109% Jan '03}....//109%4 1104 Registered Pe 
4s registered..........1925/Q- Ed et de 135s Feb’03}...-//13548135 s!] Craig Valley lst g 58....194 
34 25| 1354137 {136 136 136 136 R & A Div ist con g 4s..1989 
102% 10. 03% 103% Deo ’02}.... 2d consol g 4s 1989 
0344/1038 103% 4 Warm Spr Val lst g 5s..1941 
Greenbrier Ry lst gug is °40 
Fereign Government Chie & Alt RR 8 fun Ga..1908 
Frankfort-on-Main 398 ser 1.. % .. 95%» Feb’02}. Refunding g 3s ie 
These are prices rour marks Registered asi 
U S of Mexicos tf g 5s of 1899/Q- 96 98% Feb’03).... Reilooy oe lien Sigs... 
ices on the b of S5 to &. Registered 
State Securities Chic Bur & "o consol 7s...1903 
Alabama class A 4 to 5... - 104% Sep °02]...-])....06- see]f Chic & lowa Div 5s. 1 
771906) J - [109% Oct *00}..../]. Denver Div 4s.. 
wen ¢ ./ 102%) Mar'02}..../), Illinois Div 32 
funding 4s p > ° Mar’v)2}.... oo Registered... 
jist of Columbia 3°65s.. p : 2 -/126 Oct ’0)}.. Iowa Div sink 
_ 106% Oct '02).. . Sinking fund 4s 
Small 1092 Feb’y)....)). Nebraska Extension 48.1927 
Missouri funding... 995 - Re 1$ 
— Carolina consol 48.1910 Sout) twestern Div 4s....1921 
19 Joint bonds See Great North 
BoC Carolina 4s 20-40 


Debenture 5s 1913 
i aoe settiement 3s.. 1913 








int’st 
Period 





Int’ st 
Period 


| 





34114" 
1 18% liga 


diddddddcdeacddadeed 
POLLS RRNA Dh 
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Bee--eeee>>e ROR 


as as as has has a ag ay hey hag es ag ha hn eg his Gat ig hs ie eho “ZZOORZ HA ZOOCe Pree eOQOZZDUsennZZoou O=2 
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coeeee 83 


“aT Sale” 








aioais iui 
al! eal * 





“08 


100 Mar'2!. 


+ eeeeee 


107% 107 | alo 107 
117% 117% a a 
110% Jan’ OBI. “i138 104 
363g. 136% 136% 
one U3 ibos ie 


J- 
J- 
A- 
J- 
7 


Han & St Jos consol 6s..1911 
Chic & E Ili 1lsts f cur 6s.1907 
98% Oct '02}.. lst consol g 68........... 1934 
are Se ee oasees General consol 1st 5s. onde 
ll Feb’vs Registered 19. 
Chic & Ind C Ry list 58.19: 36 
Railroad Chicago & Erie See Erie 
labama Cent See So Ry n & Louisv ref 6s...1947 
laba Midi See Sav Fla& W Refunding gold 5s 
Albany & Su See Del & Hud Louisy N A & Ch lst 6s. 1910 
Ano, Vv - ey See Penn RR Chico Mil & St Paul con 7s 1905 
Alle See Bull R & P| Terminal 1914 
roy ASH Im rote | NJ id bal vol g 48 series A..¢1989 
co Arbor lstg 41995) Q-I 94% 954) 7) 94% 96% Registered €19389 
Atch T & S Fe ey g 48...1995/A-O 2 Sale {192 102 %}183//102 102% Gauteals 3198 series B.c1989) 
Registered 1995)A-O 10255 Feb’03] ..-.//102 4, 102% Registered. ...........€1989 
Adjustment g 4s.......21995)Nov 3 91 91} 17) 91 aS Chic & L Su Div g5s....1921 
Registered A1995 Nov 0444 Apr’0?2].... Chic & Mo Riv D Vv oo. 
Stamped 92 92 
Chic & St Louis ist &s..1915/M- 8 wee 
Ati Knox & Nor 1st g5s..1946|/J-0 }114% Oct ’U2}.... 
Atianta& Danv See South Ry 
Atlanta & Yadk See South Ry 
Austin & NW SeeSou Pacific 
at Creek & S See Mich Cent 
it & Ohio gprior ig 38.1925 J-J 93 94 
tered 925! Q- Jj 944 Jan 03}. 
; 102% 103 il 1 
101 Feb’03!}. 190 ‘Jan’ 03| eed 112% 1124 
bas 911 104'9 Jan ’03).... 3 & Minn Div g 5s. "71991 IJ-9] 115%...... 5 116% 1164 
Ele 91 Feb’v3 89 «(91 Mil & No ist M L 6s....1910) J-D y aa tr aati 


oo 


129, Feb\03}.. le 129 
isan: ‘1 


‘ee 





--++/118% 1134 

| 15/117 1174 

111 gan vil. _—- 
a aise 


oe eebeageneeee ZEbuke Beeb bauiesantee 





137%2J’ly 
eoooee/ 119% Feb’ ua) 

|107% Aug’ 02 
185 


hi cass 1st consol 6s pbauieahsiiee 1913 3) 3-D) 
PLE& W VaSysret iva N g 744}| Chic & Northw cons 7s....1915 
Southw Div pees. J-J : 38 89 | 60) 88 89 Extension 48......1886-1926 “A eS ; 
A1925 | mF "ly 0% Registered 1886-1926)/F-Aj ------...... 7110633 Oct 
Monon Biv lst gu *ne’02}. General gold 3'9s.. 37] | 101 1034/1044 Dec’ 
Cen Ohio R iste hoe “1930 M- $ Be Gb WEl. codlscwsss Scene Registered 987} 103 
Beech Creek See N YC & H 8 ai 929) A- , ‘ 
Bellev & Car See iitinsis Oem 79. 1929] A- re} y a ste|leeneae gesene 
Bkiyn & Montauk See Long | Sinking fund BaA878. 1929|4-O 943 109%) 1//109%9100% , 
Bruns & West See Sav Fi&é W Registered 1879-1929'A-O 10745 «e+ 107991074 
Debenture 5s............ 1909)M-N 8 8 109 
118% 118%) 118% 118% Registered.............1009/M- 
Debenture 5s............ 1921/A-O we 
j10: Apr’v7 J e 1921/A- li Oct 'O1]..-+!| cece seesee 
-|128 Jan’03}....|//128 128 g fund deb 5s : 8 Jan'03)-0./118 118 
}125% Jan ’03}.... 126 125% Registered 1933} siete 2B May’01}...-|}..00e0 sees 
Des Mo & Minn Ist 7s..1907|/F-A i 
cscove 100 I ican J’ne’02}.... Milw & Madison 1st 6s..1905|M-S 
ccecse sone ood North Illinois 1st 5s....1910/M-S| 
103% 104° "10342 Feb’ 03)... tt te 1032 Ott O F & St Paul lst 53 1909/M-S| 
12 Feb’U3). .../|12119122 Winona & St Pet 2d 7s..1907/M-N) 
. “1120% Feb’ U3} ---- pacts Mil LS & West Ist g6s :1921/M- N 
118 Jan’02}.. .j/...... Ext & Imp sfund g 5s 1929) F-A 
phe wonss | Ashland Div 1st g 68..1025/M-S 
|1U44g “10414 “T8) 103% 104% Mich Div lst g 6s 68......1924 J-d 
| 108 * 108% 11083 2 108%) 5) 108% 108% Convertible deb 5s 0... -A 
6°, Dec’02!.... Incomes 19 11/0-8 
\Chic Rock —- ri 6s. Be te 7\J-J 


DY 











P 
b=] 
p BH 
a) 
3 
B 
R 
or 
#- 
© 
§ 
{wep 
o>uon 


Registered 
Bur Cedar BR & No ist 5s. 1906 
Con lst & col trust g 5s. ee 
tered 


Wecereecc “ae> 
URECOCOHEY 








CarolinaCent See Seab&. Roan 


Saeegoge& 44 SeeNYC&H 
CedklaF&N SeeBCR&aN 
Cen Brauch U P lst g4s...1948) J- 93 Feb’03}.... 
Ceu Branch Ky see Mo Pac 
Central Ohio See Balti & Olio J 
Cen KK & EB of Ga col g 58 1937 -|107% Dee’02}.... 
Ceut of Ga RR ist § 5s..p1945 ° |122%3 Jan’03}.. 
Registered 5) B- pene 
Conse! goid 5 5 | M- 106, Sale he 108% 
Restcrered.. ‘ 5\M-N |105 42 Sep ’0]|.... ‘ 
lst pref income g 58....p1945/0¢ § 78% 7 Extension 4s8.... 
24 pret income g 58....p1945/00 39 Sale | 39 3934) GU) : Keok & Des M istis.. 2 
84d pref income g 5s....91945/0¢ Sm 19: ~ 
Chatt Div pur mon g 48.1951/d-D) ........ $2 Aug’02|. F Chic & St L ies Mich & Ba Fe 
Mac & Nor Div let 74 58.1946) d- f i -|108% Sep ’02).. ..[}Chic St L& NO See Ill Cent 
Mid Ga d& Atl Div 5s... 47) d- : p9Y).... Chic St L& Pitts See Penn Co} , *03.... 135% 186% 
Mobile Div lst g 5s jid-J) 107 1 Sie Chic St P M & O con 68...1930) J-D 22 4004/2 Jan 03)..-- 1st 
Cent of N J gen’l gold os. 1957) J-d| 182 § 82 32 ‘ ‘ Ch St P & Minn lstg6s1915\M-N) .. : Sep U2l....ileose 
1987) 9-4 Bly P P 3% Nor Wisconsin Ist 68...1930)  J- J 
Alm Book & Imp gu 5s. ni zil . 113%116 piandie panediont an t y St P & S City 1st g 6s. 521915 
Le & ud & gen gug be 1920)F-d] 104 ..2...!.. 2200 eeeeeeee|eenelle- Chicago Ter ‘Trans ¢ 48. 21947 


MISCELLANEOUS BONDS—Continued on Next Page- 
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a we § wt 























street Railway | i Street Kailway 
Brookiyn Rap Tr g 5s..... 1945\A-O} 107% 108 7%, 107%g) 3/105 107%4||Met St Ry—(Con)Ref g 482002 
Au Ay bilyn imp g 58..1934) b-d Jan’O9!....||.-.0c0 eeeeeeff Col& 9thAv dst gu g 58.199 
Be dity y let con bs.1 916, 1941) Feb’03\....{110° it6 Lex Av& P F lstgu gis 
Co & 8 con gu g 58.1941 Jan ’03). 102 102% Third Ave RR con gu 4s- 
Bkiyn Un Ki let ¢ 4-68.1950 hy 1024) 15) LO 1% 1044]] Third Ave Ry ist ¢5s-..1 
Kings Co Ki let g 48....1944 BY Bo | 147 89 %l|Met WS El(Cluc) lstg 4s. 
abba pyug4s....105 85%, Jan’U3).. “|| 854 85 42/|/Mil El Ry & L sv-yr g. 3s. 
y & & Ky Balt let g 68.192: i ue Minn St Ry 1st con g ds. 
Bi Hay aH, Lat. el dign’61| "pO%, Oct U2|..../).. St Paul City Cab con g 58. 
Con Tr Co lst g 5s. ..19333) 95 J’ ne OU). spuiveon sti Guaranteed gold 5s... 
Den ‘Tram Co con ¢ 68. -1910)} b- ; cvellececce cooseeti Union El (Chic) lst ¢ 58.. 
Met Ky Co ist gu ¢ 6s. -191liJ- J an .. |] W Chie St 40-yr lst curds. 
Det Cit St Ky Let con g 68.1905|5- emik aeeeeennee lov'ul | "|| 40-year consol gold 5s. ..1936) M-N 
r Rapids 8 t 8. 916i s- ie al E 
Ls ty Co Lat con ge 1930) 3 900 pues. a aed Gas and Electric Light | 
ay tC Ry let g 6s. a rAne ivbinktaibeliaseds x "TT Atlanta G L Co Ist g 58...1947)4 -D} 
ot Mt EY, en col tr g 58.) ¥ s-rcee 117 11164, 116%) Ve { p tos U Gas tr ctfs 81g 58. 193 ERS : Sie j1 
way & AY late g Gs 19435) J- were [LAGS ] F ts klyn U Gas 1st con g 58.1945|M-N| 116% } 
per ete « Due Ang 


Seccrrerrrere 
ivooleSo 


hr SS 
ere ox 


Breen te Cat + 
AZ ceennuax 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 27 


Price 
Friday 
Feb 27 


| Bid 
106 
208 


Week's 
Range or 
Last Sale 


High| 
Sep 00} - ae 


» 
Week's 
Range or 33 
Last Sale |\4Q 
Low  High| No 
11645 Feb’03).... 


BONDS 
N. ¥. STOCK EXCHANGE 
Week ENDING FEB 2 


int'st 
Period 


January 1 
Low High 











Ask\ Low 
932! Q-) rch Fla Cen & Pen 1st g 58...1918 {LOO 

de West 1nd en tt 21|9-D| 106 9 Apr’v2).... Ist land er ext gold 68.-19:) 
West Mich 8 19191 J- { U3|....||107" 108" Consol gold 5 
| a eoove © D co iat ¢ dias. 1941 
’ oo eee Ft W & Den C Ist g 6s. -1921}J- 
it gu g 41/M-N -{115 Jan’03}... 111147115 Ft W & Rio Gr 1st g 3-48.1928 
SECO Cw StL. ‘al Har& SA See So Pac Co 
Oo OCC StL Fal H & H of 1882 1st 58.1913 
od aah SeeBR&P oe - fd — con eto 
ouis Ga Car & No 1st gu g 58..1929 

in Chic & St Lome Georgia Pacitic See So Ry 
193% Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent 
Grand Rap & Ind See Penn RR 
Gray’s Pt Term Seest LS W 
Gt Nor—C B& Q coll tr4s 1921 
Greenbrier Ry See Ches & 0 
Gulf & SI listref &t g 5s b1952 

an& StJo SeCB& 
ousatonic SeeN YN H&H 
a See ene ee 108 
Registered 199¢ 

Col & H V lstext g 4s. “1948 
Houst E& W Tex See So Pac 
Houst & Tex Cen See So PacCo 
Liinois Central lst g 4s. rt a 


e-|-eree <|- 

° -/1 0642 Feb*0s < 

i en. ee Res 

112 18s oh 111% 
85 


GOKdoe 


105 Feb’03}....|| 
111 Nov'02|-2.-}1. 
110 Feb’03}---.|| 


are Sy Sy a Ge Ge 


a4 


109%9: eupee 





100 1002 
101 tg Oct °02}.....1]. 0.06 ccccee 
100 Jan’03)...-/100 100 
103 Feb’v3)....\/102 103% 
108 Oct ’02}....//. 
Dec’v2 h 
Nov’99}.... 


992103 


b 
E 
zeae 








ne 








let gold ‘is... 
M Div lst ¢ 4 ds. 
lat col tr g 4s.. 


ee 
5 


94%, Sale | 94% 


106 


945, 
106 


a 
« 


104 106 


rm 
‘ 
a 


° 
eae 
BaREe 


10244 102% 


= 
3 


108 1081) 
110614 Decal... 


Same @2Zzeuy 


||106% 10943 
1054, 108% 


1115 ” Nov’02!- 
-|134% Jan ’02). 


g 
zona 


chon is 
oi unk tand 78. "1914 
eral consol gold 6s. a 34 
tered 1934 


BI ie W 1s pref 48.1940 
& W Ist pf 5s...d1933) tied 
East lst con. 4s...1940) 100 
Income 1990) ; 81% tg} *“d| 
wh oon Tat 114 Deo’02I....!|. 
128 J’ne’02)..../|...... 


Q 
Q 

pares 
Occ 


319131 


4 


1124 Jan ’03}. 
11344 Mar’vv)... 
104 Dec’02 
102142 Apr’98}.... 


-||112%4 112% 





E 


a 


Feb’03)- 2.) 9; 
81 


ZSccecan 


OmMmuice 
* 


1st gold 3s sterling......192 
Registered............. 1951 
Coll Trust gold 4s....... 1952 
LN Ow ered 1952 
| rd aa gold 48....1953 
78', 80%, Regi 19 
90% 94%] Cairo Soridee e gold 48....19 
Louisville Div gold 328. = 3 


-|1031g Jan ’03}. 
-|102 Oct ’O1}. 
103 10314 
10453 May’02). 


Marietta See 
Mahon Val g 5s.. 


S 
= 


80 Bale 
9014 Sale 


7919 
lo & Sou ) 9014 
Greenv OG) Ry 
a dock Val See Hock Vai Registered 
Term SeeN & W Middle Div reg 5s. 
ngs lat g 48.1943) A- eee || St Louis Div gold ; 
80 Bee OM 4 St P 
Waoo'S BeeM K & T 
Western 78...1907|M-S 
& Essex 1st 78. ett |M- N 


123. May’99}. 
8713 May’02!. 


“98iy Oct” 
10143 Oct 99 " 
100 Nov’00}... 
111 Jan’03}-. 


124 May’01}. 
90 Nov’98}... 
12548 Jan ’03).. 

126% Nov’02!.... 
10453 Apr’02}.... 





117 Jan’03}....! 
-113344 Jan ’03).... 
-{134%2 Jan ’03}.. 

-{140 


1314 Feb’03!.... 

° -}115%, Aug’(2 4 
23 -|102 2 Feb’03}.... 110213103 ~ 
3 : 113% Feb’03 113% 113% 


r 
Spring J Div 1st g 
estern compe lstg 4 


Bellev & Car 1st 6s. 

Carb & Shaw ist g 4s 

Chic St L& NO gi 
Registered. 


Pucci cc pecozs 


Oct '98).. : 


* 
i] 
= 


Son 


Term & improve 48... 


tse seres 


ba ie ie | 


te fe ¥ lst 7s. "1906 
arren lst ref gu ¢ 328.2000) F- A 
Del & Hud ist Pa Div 7s. te |M- s 


tered 
~~ a lst 7s. ae N 
1|M 


Rep 
Del Riv BR Bridge See PakR 
Deny & Bers con g 48. 1906 
Consol gold 4 é 
rerenent 
Bio Gr 80 gu 

8 West gen stg5is we 

Moi Ere 
M&Minn SeeChé& 4 Ww 
Moi Un Ry Le gS" 
é 


N 
-J 
-J 
-I 


2 


“e oe 


& Tol 

Mack 1st lien g 4s. 1995 
Gold 48 1995 

Det 2001 95 
ben Ist g as -1941 
Dulé Iron Range lst 5s. 4987 


Mere Este 
&uoondoy 2 


- “t 
== = 


. 


g 58 1946 
INJ iste Ge, 1910 
1st ref 5s. 1937 


n 


SEER AOS HE RSE CSSEO OSC! Oz Z 
* 


t 
a too te a ROO 
< >>> oe eeaese go ogeeee 22 oe eS 


aSooe Ozz>> 


& Se See Ch 
limté PereM See Mi Mar 


71140%4 Deo’0z 


98% 984, 
105% Feb’0: 


102 Feb’03!}.... pes 
Aug’01)....]| 


2114749 J’ne’02|.... 


107% Feb’03}... 





98 9912 
-||104 4 105%, 
106 107% 





111 


1145, Jan ’03 


1164, Dec’02 


-|117._ Dec’02 
09 


98 
86%, 


106 Aug’U2 
13414 Feb’03 
113% Dec’02 


111 Jan’03}. 
1054, 


eoeee-/115 May’02). 





78 Feb’03}....|| 78 80 


Feb’01}.. 
93% Feb’08)....| 


Til] 8 
2) 


SHTTIa 1745 


i} 
-+--||114% 114% 


- |119%4 J’ne’02}. 
-11164g Apr’vU2). 


BI... 
87% 


12135 Jan°03)-777}/i 


120 Feb’03}.... 
105 
112 J’ne’02).. 


93% 93% 
-| 





leo 


Vlitey isy 
..-([112 114 
103 103 
110619 106% 
113° 117 
322||i70"° iti” 
120 


122 
105 105% 


egiste 

St L Sou Tet gu g 4s....1931 ) 
{nd Bl& West SeeCCC& StL 
= Dec & Me td g 5s 

st 

ind Ill & ty 48 
Int & Great Nor iat g 68.1019 M- 

2a gol . 5 M- 

3d gold 4s...... 


gol oo 192 t M 
Iowa Central 1s 4 gold 5s8..1938 
1951|1M-8 


Refunding g 4 
Jetferson R 
al A&G 


KCFtS &3 

KOM B&B ists gree i929 

Kan C & P 

Kan City Son 1 ist ula 3s.-1950 
Registered 195: 


Kentuck, 
Keok & 
Knoxville & Ohio 183 
ake Erie & W ist ¢8.-19 v4 
24 gold 5s 
North Ohio lst gu g Sar lose 
LSho& MichS SeeN Y Cent 
Lehigh SY i coll g 5s. 1807 
Re 5: 99 


§ 
RGEE Poe 
COOH 00ce7 


Pecke cree 


rs N lat. & 1st pt 6s. 1914 

Gold 58 

Leh & Hud BR See Cent of N $ 

Leh & Wilkesb See Centot NJ 

Leroy & Caney . See Mo P 

Long Dock See E 

Long Island don ee. A1931 
lst ——) pol mepameaess 


Goitien gold 4s. saiken 

Debenture gold 5s 

7. & Mont lst g 6s.. “1911 
1 


lst 9 
NY ‘Ba MH istcon sé 81935 
NY & RB Ist g 5s.....1927 
Nor ShB lst con g gu5s8 01932 

A Nashv gen g 6s. ro: 


se-8-e-c0 


Khaomozic bt eornbebnbis 


$s 
meen pray ow ze 


e 
GaccceRequcaaaaqccckkep> 


5 
eH Moooy 


101 
110 


seco o te ewecee 


70% 71% 


a 119 


10949 J’ne’02 


--[117 4 Dec’02!.. 
109 Oct ’99}.... 
--|108'2 Sep ’02}. 


86" Feb SI 


e-eeee 118% 118 Jan’03}. 


101 102° "|i01 4 "108 


LOU 100 


-}1084 Jan "03} 
126% Feb’v03 
124% Apr’02 


Mar’02|..-- 
Dec’02}. 


107 4s Dec’02). 
ao thee m 


932 Feb’03). 


6344 Oct ’UU!. 


113% ee pees 
114 Feb’03).. 


1104, Feb’02|. 
108 Jan03}.. 


103 May’02!.... 
100 Oct ’00}.... 


111 Jan ’02}.... 
10914 J’ne'01|.... 
112 Mar’02/.... 


32] 101 ig Sep *99).---}]- 


118% 120 
11342113% 


-|114 114% 


soe weesce 


||108"” 108% 





osecee cocese 


ssesee seccee 


3 iisiaiigs 


Lll4g112 
99% 101% 


‘Si12"” i734 
87100 101% 








1 
126% 129 
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nc 
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rr Epne £ 
Copy a 











974 97h 


115%y....../117 Dec’02]....| 


61% Oct 01). 


Toe eee woeeee 








104 May’02)..../|..... 


107% Dec’00). 








=== 





“si ids, 


Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 
Newark Cons Gas con g5s "1948 
NYGELH P g Os.. 

Purchase money g 48. 

Ed El [ll 1st conv g 58..1910 

lst consol gold 5s.. 
NY&QEI L&P lst con 551930 
Paterson & PG & E g 58.1949 
Peo Gas & C Ist gu g 6s..1904 
2d guar gold 6s 1904 
lst con gold 6s 

Refunding gold 5s 

» ChG-L& Cke lst gu £58 1937 
-Con G Coot Ch lst gu g5s8.'36 
Eq G & F Ch 1st gu g 68.1905 
Mu Fuel Gas lst gu gos. 1947 
Trenton G & El 1st g 58..1949 
Utica E L & P lsts fg 58.1950) 


aati 
SU42e0¢WOUZe><r>O00 





sescescees 





111° 112° /i11% 111% 
94 Sale | 04 94% 
106% Sale [1064 106 
1184120 /119 Jan’03 
100 107 |107%Jan’03 


O3ka “1034 


[109 Beb’01}. 








seen senncensl> 


15 


i704 i173" 
94 97% 
hoe 107 
119 119 


: [207% 107% 








asked this week. aDue Jan b Due Feb dDue Apr eDue May ADueJ’ly kDue Aug eDue Oct qDue Dec «Option sale 
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468 








“ 


BONDS 


N. Y. STOCK EXCHANGE 
WEEK ENDING FEB 27 
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~ nye 
Since 
January 1 











BONDS 5 
N, Y, STOCK EXCHANGE |& = 
WEEK ENDING FEB 27 Sa 











Lousy & Nashv—/ Continwoed 
Pensacola Div gold ae 


St L Div lst gold 6s.. 


24 gold 3e............-. aT: 
Hender Bage ist sig 6s. 1931 
Kentucky Cent gold 4s.. 
L&N&M&M Ist £498 19 
N Filia & 8 ist gu g 5s.. 
Pens 3 & AU lstgug 6s_.1 
8S & N Ala con RS Se..00 


Si nk fund gol 


L & Jeff Badge Co sey g 4s. 

LNA&Ch SeCI&L 

‘\ ahon Coal SeeLS&MS 
anhattan Ry consol 4s. ot 


McK’ te BY BEN ¥ Gent 
Metropolitan El. See Man Ry 
Mex Cent consol gold 4s.. 

ist consol income g 3s. als 39 


2d consol income g 3s. 
Equip & coll gold 5s.. 


2d series gold 5s....... “ii 


Coll tr g 44s 1st Ser... 


Mex Internat lst cong is: 30 
Stamped anteed....1977 
Mex North ist gold 6s.... 
Y Cent 


& 
Mil & North See Ch M “3 t 
Minn & St L ist gold qs. 


Iowa Ex ist gold 7s. 


Pacific Ex lst gold 6s. . 


South West Ex ist¢ 


lst consol gold 5s........ 11934 

ist and refund gold 4s.. i949 
Minn & St Lgu SeeBCR&N 
M& P ist Seatpd 4s int gu 1936 
MSSM4&A lstgéint gu 1926 
MStP&SSMocongdintgu’ 38 
Minn Un SeeSt PM&M 
Mo a ‘ane lstg eer 


ist “9 goid _ ae 
St L Div ist refg 


eee 
Dai & Wa lst gu pon -- 1940 


Kan C & Pac ist g 4s.. 
MK &TofT ist gug5s. 1942 
Sher Sh & So 1st gu g 58.1943 


& 

Tebo & Neosho lst F 
Mo K & E lst gu 
Missouri Pacific 307 

lst cousol 5 





Cent Br R is 
Lero eva. ‘fa B58 1926 
48.1938 


2d extended gold 5s8...1938 
sStLirMé& —_— con g 581931 
Gen con stamp gtd g 5s 1931 
ref = Ge. -1929 

Verdi V1 & W ist g 58.1926 
Mob & Birm a lien g 5s 1946 
Mortgage gold 4s........ 945 
Mob Jack & K C lst g ds. 1946 
Mob & Ohio new gold 6s..1927 
lst extension gould 68.-h1927 
General gold 4s.......... 19 
Mon Div lst gi 58... sisai 


Pac 7 So lst ex 


Unitied & 


St L & Cairo coll g 48 


1st consol gold 5s...... 1928) 
Jasper Branch 1st g 68..1923 
McM M W & Al lst 6s. 7 
T& P Branch let 5 

Nash Flor & Shef See me 


New + Cin Bdge See Penn Co 
NO&N YY yor lien he pisis 


Man Be 


Gold mortgage eee 
Registered.. 
Deveuture 5s v: 
Re red... 
Regist deb 5x of. "isey- 
Debenture g 46....1890- 1905 
Begistered....... 1890-1905 
Debt a extg wemesene 1°": 
Begisterea..........00- 
Lake ‘Shore oll | ig 3 i819 
Begis' ed eeeoreconsces 


Kegiste 
Beech Creek let gu g 4s. 1936 
Begistered.............1036) 
24 gu gold 5z.......... gv. 
Beech Cr Ext latg 38 b1951 
Cart & Ad lat gu g 4s...1 
Cleart Bit Coal lets f4s.1940 
Gouy & Oesewe lat gu g 58 1942 
Moh & Mal let gu g 4#..19491 
LL eee 199% 


| 


Low atin) * |Lovw High 








CUPrrt tt a 


NOPPPHNEDDDD 
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A 
7 &O 








_ 














kanye 
oNa:>O 





10//145% 145 
7/116% 116% 
“ei20"° 1208, 


‘Teese 
n2Z20039 





52! 9719 100% 
234) 6Ull 91%, 85 
3 4 





Yronzozey cou 


Si - ++ *|-wwmee ceceee 


«| S108 iti 


A 





“B5lli0d ig 10735 
35 


‘eee 8 


lf) 


Ug b> NUOteecnecoe deb ennz2z 








[a4 


ESAS IIS S & 
Se ES ESS Se Eee eeeee oo 


eeee/123 12355 








* 


seeelleweeve coceee 


ce C4. ec. ty 
ou euuoe 


4% 
} 


a]oeeelleeeewee concen 


Zzocoanec 
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Toctocccesp5p 





SSEECSRSEESE SE CSESS <A 








zg 
® 

















---|/103% 103% 





[|< newee eoecee 


3 87% 90 
10}}103% 105% 





2/1109 110% 
-}j1¢ 20% 121%, 
“26 )1044 107% 


9149 942 
i103” 105% 
j112 113 
1134115 





es 


i) 





-1}1254, 125% 


~ 
So 
Co 
ve 
=) 
2 
CE 


112 115 





23)/|100% 101% 
28 7514 77% 


5||103% 104 
-/|104% 106% 
1)/103 wneie- 











N _Y Cent & H R—/( Continued) 


N 4 Junc R gu 1st 4s...1986 
Registered............. 1986 
N Y& Pu Istcon gu g 4s 1993 
Nor & Mont lst gu g 58.1916) 
West Shore lst 4s gu.. -236 61) a 


LOO>> 





oP as 


Registered.............28 2361) J-3|* 


Lake Shore consol 2d 78.1903 J - 
Registered. ............1903) J- 
Gold 3s... 


S66 





~ 
°c 
SSG: 
~1 
a 
re) 





Det Mon & Tol 1s 1906) F-A 
Ka A&G Rist -1938\J-J 
Mahon C’l RR Ist 5s..1934/J-J 
Pitts McK & Y lst gués. ey J-Jd 
OG BURT ER... n.cncccense 1934\J-J 
McKees& BV Istg6s1918 J-J 
— Cent 1st consol 68.1909)/M-S 
scihibehsGenenabeaeebeel 1931 /M-S 
"Kegiate _ RIESE? 1931) $: Mi) 

Wisi ist cecnkesacssantice 1940) J-J 
Registered..........- 1940) J-J 
ILES lst g Iu. -1951|M-S 
Bat C & Stur Ist gug3s. 1989/J-D 
N Y & Harlem g 3'93...2000/M-N 
eee ~aeabecehaven 2000 m- N 
N Y & North Ist g 5s...1927/A-0 


R W& Ocon Istext5s.41922/A-0 
Oswe & R 2d gu g 5s...¢€1915|/F-A 
RW&OTR Ist gug 5s. 1918/M-N 
Utica & Bik Riv gu g48.1922/J-J 
N Y Chie & St L lst g 48. 1937|A- ° 
Registered .............00 1937/A 
N Y & Greenw Lake See Ene| 
NY&Har SeeN YC& Hud 
NY Lackk&W SeeDL&W 
NYLE&W See Erie 
NY& Long Br See CentofNJ 
NY&NE SeeNYNH&H 
N YNH& Har Ist reg 4s.1903/ J-D 
Convert deb certs $1, A-O 
Small certs $100........ 
Housatonic R con g 5s.. 1 -N 
N H & Derby con g 5s..1918'M-N 
NYG&N E lsat 7s....... -1905| J-J3 
OO ERED. 1905) J-J 
NY&North SeNYC&H | 
NYOS W ref lst g 4s8..g1992'M-S 
Regis $5,000 only...... g1992|M-S 
NY& Put SeNYC&H 
NY&RB See Long Island 
NYS&W_ See Erie 
N YTex&M_ See So Pac Co 
Nor & South lst a --1941/M-N 
Norf & West gen g 6s. “a 931'M-N 
Improvem’t & ext 6 +4 3 n 
New River lst g 6s.. "1930 A-O) 


3 












N& W Ry Ist con g 4s. 1996) A- 0} 1012 Sale i101 


Registered............. 199¢ 
Pocah C & C joint is. 
CC&T lst gu g5s...... 
Scio V & N E Ist gu g 4s lf 3 
North Illinois See Chi & NW) 
North Ohio See L Erie & \ 








Nor Pac—Prior lien g 4s..1997/Q-J 
Registered. . oo 221997 Q-d 
General lien gold 3s... a2044| Q-F 
Registered ........... a2047/Q-F 


CB&Qcolltr4s See Git Nor} 
St Paul-Dul Div g 48....1996' J- 
Registered... ..........- 1996) J - 
StP & N P gen g 6s....1923 F-J 
Registered certific’s..1923 
St Paul & Dul 1st 5s....1931 
eee 1917) 
ist consol gold 4s...... 1968 J- 
Wash Cent 1st g 4s......1948 @Q4 
Nor Pac Ter Co lst g 6s. -1933) J- 
Nor Ry Cal See So Pac 
Nor Wis npg oy | 
Nor & Mont SeeN YCent | 
Ind& W SeeCCC&stL 
hio River RR lst g 58.1936 J-D) 
General gold 5s8..........1937 A-O 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OC¥F&stP oes N w 
ac Coast Co lst g 5s....1946) J-D 
ac of Missouri See Mo Pac | 
Panama lst s fund 4°28. -1917|A-O 
Sink fund subsidy g 6s..1910 M-N 


Penn @o gu 1st g 449s.....1921 =? +1084 





Registered... --192] J-J\* 
Guar 328 coll trust. Teg. 1937 |M- S| 
Guar 349s coll tr ser B...1941) 

CStL& P lst con g 5s. ieee ae 


Pitts Ft W & C lst 7s. - 
2a7 i. eevesocccccooceccess 1912\J-d 

BG 76..cccccccescconcee h1912)A- oO 
rus RE lst real est g4s.1923'M-N 
Consol sterling g 68..... 1905 J-J 
Convertible g 3428.. Serr tre 
Con currency 6s reg.. g1905 Q-M 
Consol gold 58.......--.- 1919 M-S 


F oH, 
2 ), 
13109491114 





te 116% 114 re 03}... 
133 


aol 132” 199i, 









uZYvOrnboo 


“114/114, Deo Oa 








MISCELLANEOUS BONDS—Continued on Next Page 





Telegraph and Telephone 
Am Telep & Tei coll tr 48 1929) 3-4 
Comm Cabie Co lst g 4s. moore. d 

Ke gisteresd opereececccccce te 17 


Erie Tl & Tecoltrgattd 


Metl &T letet gbe..... ‘ 
Mut Un‘leiCo Sce Westn Un 
NY @&NJ Tel gen g 5s..19% 
No Westn Teleg See West Un 
West Union col tr cur 58.1938 
Fu and real est g 4428. 5 
Mut Un Tei »tund bs... 


Northwestern Vel 7s. 
Coal and oferta 


Cah CoaiMin SeeTCL& & 
ager’ Bis Coat A see iu g 60-1500). 
rol © ey 8 

gold bs. 


Col Fuel Co gen ¢ 





© eeeee | LUU'g OCt "OU : oaiies 


wece 


y 


fe = =< 
77m 





“ 

















“~"* No price Friday; latest bid and asked this week. a Due - bDue Feb eDue May g Due 








le s f{deben 58 1919/M-8 
Amer Bicycle s fdeben 58 - 
Am Cot eye ext 4198......- 1915|Q-F 








Coal and Iron 
Col F & 1 Cogensf g5s..1943 F-A 
Convertible deb g 5s lf 
Gr Riv Coal & C lstg 
Jett & Clear C & [ist x os. “1 
2d wold 58.....--+-+2++--- 
Kan & H C& Ciststgés. 1351 ‘5. = 
Pleas Val Coal 1st gs f 5s.1928)\3-J| 
Roch & PitC & I pur m 5s. 1946)M M-N) 
‘Tenn Coal T Div lst g68.a1917/A-O 
Birm Div 1st consol ts. -1917 -J 
Cah C M Co 1st gu g 68.192: 2\J- D 
De Bar C & I Co gu g 68.1910 | 
Va [ron Coal & C 1st g 58.1949 M.S) 
Wh LE& PCColstg5s.1919) J-J | 


Vw ‘ & ind trial! 














Jne ADueJiy pDueNov 40: 
















oj itis 





-|/102% 103 
1024 1098, 
“i054 1065 
“105 105 












124 
139 









9 





9) iji8iii 


STi asi, 
i oo 





| 
-||107% 107 
6 THe 
Luz 102 





6/103 103% 


Ser erry 


114 its 
2/133 183 


8 100 101% 
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BOUNDS 
x sTocK EXCHAN GE 


a. KEK ENDING Fes 2 


"1942 

sen ag Ags. 1939 
st gu 4sg.'30 

eran ist 

g 4s. 1936) J-J 

gen 48. 1944|M-S 

ee L & 3 Nash| 

: tL} 


Yin & tL 8 
Pie Chev é Tollst ¢ 6s.. ‘2 
Pitts Ft Wa ps PB ein 0 
6 lat gold OS...--- 2 

omg Erie 2d ¢ | 6s...a1928) 
Pitts MoKees & Y See NY C Jen} 
Pitts Sh & L E lst ¢ 5s...18 +r 

1st consol gold 5s.... 1943 
Pitts & West ned £ ae 


pitts ¥& Aah 18 Tet con 5s. 1937 M-N 
Risahere en g-4s.....19 


tere 
se: ee Cent coll g 4: é 

nessed r& Sar see D&H 

Rich & Dan See South Ry 

Rich & Meck See Southern ; 

Bio Gr West lst g 4s. esceel GSU 5-5 
Consol and col trust 4s .1! 949! A- 0 
Utah Cent 1st gu g 4s. a1917 7iA-O 

Rio Gr June lst gu gSs...198 39) J -D 

af bes 1st gold 4s. 940! J-J 


rantee J-d 
he Pitts SeBRE& Pp 
Bi Wat & Og See N Y Cent 
Butland 1st con g 4'28....1941 
Rut-Canad 1st gag 4’. 1949 
Tus& H See Pere Marg 
take 0 lst gs f 63..1915 
StJo & Gr (sl 1st g 3-48..1947 
8t Law & Adiron lst g 5s. ieee 
2d gold 68......... 
gle Cairo See Mob & Onie 
Lé& Iron Mount See M P 





Ocua Ge 


oo oar ot 


O7cOcccZZ 


Southw Div lst g aay 
Refunding g 4s........ 1951 
KCFtS&» ee 63..1928 
aemees Ry rei g 48 1936 
1936) A- 0 
St myry Gee [Linois Cent | 
8tL8 W lst g 4s bd ctfs.1989|M-N 
2d g 48 inc bond ctfs... P1989) J-J 
Consol gold 48........... 1932] J-D 
Gray's Pt Ter lst gugis ataiel -D 
8tPaul& Dul See Nor Pacific 
8t Paul M & Man 2d 68...1909|A-O 
1st consol gold Gs --1953| J- J 
Registered 19 
educed to gold 44y8..1983) J-J 
Registered 35-3 
Dakota ext gold 6s...... 1910lit N 
Mont ext 1st gold 4s....1937) J-D 
Registered ert! J-D 
EMinp Ist div 1s -1908) A. 





rrgcroccee 


gistered ee 
Nor Div 1st gold 4s 
Minn Union 1st g 68.. 
Mont C 1st gu g 6s 





8tP& Nor Pac See Nor Pac 

StP&S’x City SeeC St P M&O! 

sree Ph 1st g 5s. . -1%42 He s 
5c 


58.1919 J-J 
--193 4 A- 0} 


1 
-1934) J- a 
gas Fy “io” | Mi. 
Braus & W St gu g 4s..158! J-J 
et by Oca. & G gug 4s..1918\J-J 
Beioto Val& N E See Nor & vid 
Seaboard Air Line 6 49...19 
Coll tr Tefund g 5 53 lf 
Seab & lst bs 
Car Cen 
Sher Slr & So T 
$i Bod haya rr hy bya Sav Fr a&W 
st g5s 1924|J- 
Secure Ga on Southern | : 
O—Coll tr g 44o8..1905/J-D 
Gold 43 (Cent Pac 
Rew sintered coll). 41949 J- -D 
A&NW in 
Cent Pac =e} 
Register 


gu g58....1941|3- 
Tef gug 4s 1949/F-A 
1949) F-A 
Mort oy old é 
Registered gold 3498..419) 29/3 -D 


Gal Har @ 3 4 £1929/5-D 
2d gold 7s 1st g 6s... =Eat F-A 


_| Bid 


Price 
Friday 
Feb 27 


Week's 
Range or 
Last Sale 


BONDS 
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WEEK ENDING FEB 2 


Price 
Friday 
Feb 27 


Week's 
Range or 
Last Sale 


Bonds 


January 1 





Ask 


97% 
84 Sate 


11 
134% 188% 


102% 103g 


105 107 
Bin. 100 


oune® Sale 


108 
106 
106 
10412 105 


“1112% Mar’ al 2 


iti 


-{101 
-l2l%Jan’03s 


.| 107% Oct ’98!. 


d ee Feb’03 


-|112%; Jan ’03 


--/109 7% 


Low 





sibel 
102 No 


Dee 02) 


126 126 | 


Oct ’00}....]]... 


Jan ’03|.... 


111 
3 Jan’U3). 


137 Nov’97| 


120 Oct’01 
112% Dec’02 
119 Nov’02!.... 
98 J’ly’97|.. 
100’, 100% 7 


§|1100% 100% 
110014 100% 


120g Dec’ 02 


97 


“tar 9. . 
[* 


q\\ 97 98% 
|| 91 


92 
“UT i 112i) 


| 


43 Big “96 


97 97% 

92 Feb’03|....| 
v7 Jan’02 
110% 110%) 
80's J’ly 02). 
94% Nov’02 


2775129 
3 1144. 
5g 95% 


i 
fH 








i225 31g113% 
1134%2135%4 


5) ito 1ll%» 
nity ae 





i14” 


105% Feb’03} 


a ett souetleg 1052 


lll Aug’Ol)....//.. 


113% Dec’01 
128 Oct ’02 
123. Dec’99}..../). 
95% Nov’01|. 


87 <Aug’0l 
9642 Feb’03}. 


84 54% 
102% 103% 
104% Feb’9s 

952 Feb’03).. 


102 Jan’03 


100 
92 
Apr 02 
105g 106 9] 6 103% 1 2 
991s 99%! 94)| 99% 102 
me INE Ol ccclle vanes 6 

37 79 62 


99% 
91% 
95 





110% 
105 


110% 
Feb’03}. 
Jan ’05}... 
109% 109% if 
105 Aug’03) 
1022 Dec’02 


alli 10%112 
1105 105 
1/1074 109% 
) j109%2 109% 


Southern Pac C Nimmo 
H & TC lIstg 5sint gu..1937/\ 7 
Consol g 68 int guar. ¢ A 
Gen gold 4s int guar..1921)a- 
Waco& N W div mt ie 30'M-N 
Morgan's La & T 1st 78.191 a-¢ 
lst gold 6s 1920) J 
NYT& Mex eu lstg4s. 1a A 
No of Cal 1st gu g 6s.. J 
Guaranteed gold 5s.... 1938 A 
Ore & Cal 1st guar g 58.1927) J 
SAGA Pass lst gu g4s.1943 yg 
So P ot Argu hammers 7° Je 
lst guar g 6s.... J 
S P of Cal 1st g 63. 
lst g 6s series B.. 
1st g6s series C & Ds: 
lstg6sseries E& F 
lst gold 68......... 
lst con guar g 5s.. 
Stamped 1905 
S Pacof N Mex 1st =. 
SP Coast lst gu g4s.. 


Sabine Div lst g6s.. 71912!) 

Con gold 5s8............194: ly. 
— om cong wemee? 
1994 sf 
1934 M-S 
moth J 

LI T-J 
erst Fae 
7.1948) 5. J 
1949 jA-O 
.1916! J-J 
-1930! ; a 


Mob& Ohio coll tr g 4s.. 
Mem Div list g 4%-5s.. 
St Louis div lst g 4s... 
Ala Cen R Ist g 6s. 
Atl & Danv Ist g 4s... 
Atl & Yad lst g guar 4s. 
Col & Greeny 1st 6s.. 
ET Va&Ga Div g 58. 
Con 1st gold 5s... 
E Ten reor lien g 5s. 
Ga Pac Ry Ist g 6s ° 
Knox & Ohio let g Ga... 71925! a3 
Rich & Dan con ‘| 6s. ...1915) 
Equip sink fund g wenn 
Deb 5s stamped........ 1927 
Rich & Meck Ist g¢ 48...1948 
So Car & Ga 1st g 5s....1919 
Virginia Mid ser C 68...1916 
Series D 4-58 -192 
Series E 5s. -.1926 
General 5s....... 1936) 
Guars stamped 
WO& W lIstcy gu 4s.. 1924 
West N C lst con g 6s..1914 

S&NAla SeeL& 

Spok Falls & Nor 1st g 68.1939 

Stat Isl Ry 1st gu § 4'98..1943 

Sunb & Lew See Penn RR 

Syra Bing&NY SeeD aa Ww 

rfrebe & N SeeM K &T 

erA of St L 1st ¢ 4'4s8..1939/ A- . 
lst con gold 5s..... 1894-1944/ F-A 
St LM Bge Ter gu g 58.1930/A-O 

Tex & NO _ See So Pac Co | 

Tex & Pac E Div lst g6s..1905 M-S 
1st gold 5s. ---- 2000) J-D 
2d gold inc 5 
La Div B L Ist g 5s 
Tol & OC Ist es 
Western Div 1st g 5s. 

General 
Kan & M Ist gu z "1990! A. oO 

Tol P & W Ist gold .--01917/J- : 

TolStL&w — ng3'gs. 
50-year gold 4s.......... 195 

Tor Ham & Buff lst g 4s. 1946) J D 

j= r& Del lstcon g 5s 1928) J-D 
Jn Pac RR & i gr g¢ 4s. 19471 5-J 
Registered............. 191 lax -J 

lst lien convert 4 1911|M- 

Registered......... 

Ore Ry & Nav con g 4s. 

Ore Short Line 1st g6s..1922 
1st consol g 5s.........1946 
48 & — ipating ....1927 

Utah & Nor 1st 7s...... 19 
tage On 1¢ 

UniN J RR& CCo See PaRR 

Utah Central See Rio Gr Wes 

Utah & North See Un Pacitic 

Utica & Black R See N Y Cent 
Ter Valind& W See MoP 

irginia Mid See South Ry 

Va & Southw’t Ist gu wa 

VW abash 1st gold 58.....1939 

2d gold 5s.... 
Debenture series 


On: 


au ungeeeeee>ees 








& ebzznnr zz 


= 


radaerene til 


wa 


ceseSEEEe 


J-J 
M-N 


a 





1930| F-A 
o-2+-1939]3-Jd 
1939|3-J 
1st lien equip s fdg 5s..19: 21\M-S| 
bet & Ch Ext 1st g 5s.. 
Des Moin Div 1st g 4s..19: ie J 
Om Div 1st g 3'98s....... 19 
Tol & Ch Div 1st eds. 18ailn 
St Chas Bridge 1st g 68.1908) 
Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash O & W_ See Southern 
West N Y & Pa lst g 5s.. — 
Gen gold 3-48. 4: 
Income 5s. “G1 943 } 
West No Car 2 South Ry 
West Shore See N Y Cent 
W Va Cent & A ist gz 6s..1011)J5- 
Wheel’g & L E 1st g 5s...1926)A- 
Wheel Div 1st gold 58..192s!] J - 
Exten & Imp goid 58...1930} F-2 
lst consol 4s lf 


Wilkes & East Sve Erie 








Wil & Sioux F SeeStPM&M 
Winona& StP SeeC& NW 
Wis Cent 50-yr 1st gen 48.1949 


Bid 


109% 110 
109 112 


Sale | 
ei aameal 





102 bq . 
L117 Ss 
100 104 


BO Ig 
8518 Sale | 
| 
109 112 | 
10278 Sale | 


Sale | 


| 

Sale 
11: 14 
*943; Sale | 


101%103 
11742 Sale 
10734 1084! 
102 

8333 Sale | 
105 


1941) J-d! ae }1084g 
it) 


118 118% 
160'2 101 


| 40 


| 


| 9345 


r 120 


. 2b’0: . 
1152 Feb’03}.... 


High |Low High 
110 11 


5/111 112 
94 


~~ “=| Sola 





3 5 Fy) 4 
44 Apr’2]....] 


¢ 934 Feb’v3}. 
Nov’00)... 

914 Jan 03}... 

Dec’02}. 


te Oct °02 os 

BoJ’ly p a" 
117 
117 

7 
3/113 

982 Feb’u: 
Mar’01}. 


95 Dec’v2j. 


ais 107% 


117 J’ly od. 
10a's Sep 702} -..- 


| 


112% Feb’ Ss 








| #9 100 
ee |) 5 1 


: yo |bteae 


tem 
HOCtm -I-Jiod 


slg Aug’0P 
1103 4 Feb’0s'. 
[102% 103 

1024 102% 
105 105%, 
103% Jan U3 
j101% LO1% 
1123. 124 

1134 Feb’ Osi... 
94%, 95 ay 


110 110% 
165)) 10253 1035, 
}102 1031, 
483] 1047 1074 


id's ape’ 02}. 





102% Feb 03}...-|| 101% 102% 
117% «117%! 11)/11614118 
108'3 108%) 1/107 111 
{101% Feb’03!.. ;|101 %a 101° 
R23 843, 387 5 
1104 2 Dee’ 02). 
103 le, 
97 Mas'oal 
852 Jan 03) 
93 Mar’02)} 
108 108 


“185 15 


5) ios “1087 


| | 


118% 118% 1)|117%4 118% 
|L00', Feb’03}....|| 99 100% 
Mar’ v1}... a | 

| 
2Jan’O 
116% Jan "v0: 
113 


dig it6s 
Sep 02]. ...] 
1114 Oct '02}.. 


93%] 35) 911g 93% 
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190 924 





ee 
Manutacturin, 
a & ona tee | 
dm spurs Hast 816 Gs.. ~ 
pirits Mfg lst gis. 


An§ 
An 
Bar & S$ Var 





Neneene 
In Dt Pay 


6) .... 


946 
913|M-N 
A Me '22/F-A 


ciara’ 
eveeee eee Ll PS2)T- J] *” 


tepnan 


12 : 
114 Sale 


-|100 








98 98 
9414 Feb’03!). 
Jan ’03}.. 
Jan oy 
AT | 63% 
691) 74g 
..|| 89 


B7% 
‘ 

9915 Feb’03}. 99% 
99 Jan’99). 

May’02).. 

10819] 29/107 
93 1]| 93 
94 ly al 1)| 94 
80 Jan’U3!..../] 80 
$412 Feb ‘0: O3|....|| 64 


| 6 
12)| 10% 13% 
114 114" 2 
91 


108% 
UE 


15) pas és 


Miscellaneous 

Adams Ex col tr g4s......1948 
AmDk&Imp5s See Cent NJ 
Am SS Coof W Vag 5s....1920 
B’kl’n FerryCo lstcons g5s’48 
Chic Jc & St Yard col g 53.1915 
Det M & M ld gr incomes..1911/A-O 
Hoboken Lé& I gotd 53...1910|M-N| 
Mad Sq Garden Ist g 5s..1910|/M-N 
Man Beh K & L gen g 4s..1940|M- Ni 
Newp Ne Ship & DD: 58 d1990) J - J 
N Y Dock 50-yr 1st g 48..1951|/F-A 
St Joseph Stk Yds 1st 49s. 1930) J-J 
St LTerC repnlen Gear n& Prop 

Co 1st g 4'98 5-20 year..1917/ J-D 
S Yuba Wat Co con g 68..1923/J-J 
Pe Val Wat Works lst 6s.1906/M-S 
5S Red & Ref lst sf g 62.1931] .... 


ms 
M-N 

Fal 
J- Fl 








Jan’0: 3}....l| 81 
50 Jan’02 so Bo 





106 
74 
104%, . 


ivi” 


* Feb ’97|_-.. I]. 
ty J’ly 700 
3 38 





n bDueFeb ¢Due Mar dDueApr gDueJ'ne h Due J'’ly k Due Ang p Due Nov ¢ Due Deo $ Option sale 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






































































































































































































































































































































































































































= 
Share Prices—Not Per Centum Prices STOCKS Sales Range sor Year llRange for P 
: 7 BOSTON STOCK |°% the ata Ye tay 
i Batura Monday | Tuestiiay | Wednesday!) Thursiar Friday a - Week pects mtr 
5 Fed. or Fed. 28 | Feb. 24 Fed. 25 | Feb. 26 Feb, 2? EXCHANGE Shares| Lowest | Highest || Lowest | Higher r 
- oo - —— Tig. 
. | Railroads | —— 
: | S6% 86% S54 /Atch Top & Santa Fe1l00; 578) 84 Jan 3! s97%, Jan 
: 100 100% 100 | Do pref..........100} 186 . ¥. 
; “80 280% '4/Boston & Albany....100) 110/29 225 Sep 
. 503 'y/ Boston Klevated.....100! 3202 y 
250 |Roston & Lowell. ....100 4 2€C 11731 Mar 
190 |Boston & Maine..... 100 195 — ; Jinel248 "Apr 
7 ee 9S" eee 100) 7 12049 Novi209 Ape 
300 | Boston & Providence LOU Fe Oct |183 Ape 
151, |ChieJune Ry & U S$ Y100} , 23'ne307 Mar 
123 Lt. Saerearey: 100 SPP [172 Mar 
Feb'v3iCon & Mont Class 4..100 } ovi136 Mar 
‘onn & Pass Riv pret 100 1 No j202 Jan 
i ast Sale 286 Feb'v Connections River...100 si Jn 166% Feb 
143 143 | 143% 143%9| Fitchburg pref. ......100 1434 Oct (295 Feb 
Last Saic4#9 <e *O.| Houston El’trio com. 100 2 i Dec 1148 Mar 
Last Sale|iso Fe »°03) Maine Central........ 100 3 J'ly| 50 Sng 
36 |Mass Electric Cos....100 7 can] L78iad'ly 
ee ET See 100 Dec! 45 Apr 
oj *2 272, Mexican Central.....100 ; } J'ne 
218 218 I 7 |INYNH & Hart....100 2 in 7 Mar 
Last Saiei7i Jan’03)Northern N H....... 100 7 Jan 2s 
Last Sate/23t ‘eb'U3) Norwich & Wor predi 00 2 J ‘ 
211 211 211 211 jold Colony........... 100) ly Fe 
*RO3%, 85 82% 83.) Pere Marquette. -- 100 s4 . 
so 808 80 so | Do pref..... "-*100) &5 ge 
Lasts sale 68 Feb’03/ Rutland pref......... 100) 7 - 
Last Sale 25 Jan ‘U3/Savannah Elec com.. 100 | 2 5 
LastSatle\so Feb‘03/Seattle Electric......100} <4 ™ y 
102% 102%) 102% 102% Do pret.. “71001 4% Jar may 
Os %— 92 \ oa iM 99: 34| 98% 9S%} Y7T% I84/Umion Pacific. ..100) ; = Mar 
[ Sale| 94% Feb’us Do pref..........100 5 Jan Aug 
ae ae |Vermont & Mass....100 78 Feb? 
“97 96% 97 |West End St......... 50) 7 ¥e 
isa 1415 208 | De eee > 50} ri 
Sate26% Jan’03) Wisconsin Centr: 100) ~ 
Sate\52 Jan ‘03 Do_pref..... .100) m SS 
Salejis0 Feb’03)Wore Nash & Roch..100 t! aa “1694 sep 
Miscellaneous i il nf 
: 2 Amer Agricul Chem.100 - 19 Deel 8 324 J 
if 85 Do pref... S6lg Fe l Dec 91 in 
6 ame r Phen Se Jai t Jan} 93, My 
eusese yo pref....... 22 ar 4 uel 8 3 % Mae 
1315, | sapeuer eke. 2100 13 4% Jar Not 3 a 
fi | aa SL  ... ereee 1th) <2 Jan 
A } 68 r Telep & Teleg. 100 ‘ Mar/18% 
! 14 :1;Amer Woolen........ 100) 14° pee 18h age 
. 73% Do es 793 Apr] 80% Jan 
\ Feb '0%| Boston rnd é May 44 Ma 
123 123 |Cumber!l Telep & T | 27 2 Apr las 30% Ape 
i 53% 5 ‘Dominion Tron & St..... Ji - Jan| 7 ine 
i | 7%) = *7% 3'4/ Bast Boston Land........ | 8% Jan 2 7 Novi Mar 
fq 297 * 300, | ‘c 299 299 “| Edison Elee [lium...100) 265 J lv Fe 7 244 Jan te May 
? 198% 200 | 196 198 \General Electric..... 100) 604182 Jan 3/204 Fel 16 (171% Oct [8324 Apr 
¢ “ 48% 16% 47%,|Maas’chusettsGasCos1Q0 10,907) 40 Fed 3) 48% Feb? (ig Nov} 41% Nor 
B5% R6%q) ee . eee OW 5,054) 84% Jan RS %— Feb] S2 Nov) 874 Oet 
tf < 184 | Mergent ialer Lino..100 43:180 Jan 9 eb 2 170 Jan/190 Sep 
yy Mexican Telephone.. 10, 615 2 2% Jan? 1% Dec] 3% Apr 
: 4 I*..osc0 87 E Cotton Yarn pref 1 6 8 an 2! 87 Nov] 93 4J'ne 
i : = |} 136 li 1 N E Telephone....... 95 + Ja 5 Janjl5l Apr 
i “ d | 15 Plant © omp new com. 100] 3 0 Jan 6) 21 ; 41 a8ep 
F 2 z 230% 228% 229 lp PRTISREIETOR. 04 acenncce 1 7 216 Jan j250 Jy 
9% Dy) *9% 9%,|Reece Button-Hole.. id Febi Tau | 10% Oct 
é . 124%125 |*194 125 |Swift & Co...... 2 Jan 3 100 Janjl77 Jy 
a LastSale 26 Feb'03 rorrington Class A.. 26% Jan 15 | 27 Jan 
Zz L - Sale ot * Jan '03 IO DINE, scacaccse 20% « 30 Oct 
4 e 3 3's) Union Cop L’d & Mg. + F 29 Mar 
109 | 2004 109% 109%|United Fruit......... i Janl0 17 Sep 
c = 51% 51 50 51 |United Shoe Mach... Jan 2 574 May 
= — 31 31%) : Do pref 2Feb 3314 Apr 
: > me * 2 UAE BOM BOA bance coca ...-|U S Leather. ig Feb | 1544 Sep 
z re LasiSateg93%  Feb'v3} Do pref. 443, 8 9119 Sep 
S = LastSale18'g ¥Feb'v3|U S Rubber Sy Fe 1} 19% Oct 
i = q ee Oa a | De es pet teicg Do pref.... i) 53 4,57%Jan 4 an! 624 Mar 
I! > 38%|/U S Steel Corp. 1 L813) 36%Jan < 7. Fe 204 Dec) 46% Jan 
HM c < 8s Do_ pref... t a Su4,Ja 7 7¥yDee| 9 7todan 
5 a ‘vo |West End La i> 
= 24% 25's 24 25 %9|West Telep & T <| 238 
a -) 99%, 100 | 1004 LUO 4g} Do pref.... ava 
; S 5 Last Sale 105'q Feb’03|Weating El & M 8 Feb 2 
i . = eons] LaStSGL|1U7 = Feb’v3 Do pref. - Jane 
: > : : . . | Mining — 
; « j 144g 14%) 14% 144; 14 14% 14 |Adventure Con...... a Feb? 8 .* 
s : | ; ; 5 6% 5 8 95 ‘ Fe ‘ 2 Aug) # ‘4 Mar 
: $ | 5% 734|Amalgamated Coppe er 100 S232 62yda 75% I 3 Nov 
: : 1 * Feb’03/Amer Gold Dredging -/ 50 Fe . ones 
; : | il 10 |Am Zinc Lead & Sm. 25 van é 
H : 1} 31 |Anaconda.. 23)0an 4 a | ioe 
: 4 2 5 |Arcadian . scat 0% — 
: : a Feb’03/Arnold . 2 = 
: : 13 jAtiantic ....... : + . | 
; ° 35%,|! Bingham Con Min& 0 _ 
; i : Feb’03 rye (De 4 ( ~~ ben 10 45 . " An 
4 } ae oe a eee Apr’02| Boston (Quicksilver) 10 - = te See l . 
: : —. - 7 |British Colum (Ltd). 3 n20) 5 ly eH eee An 
: : | 525 52 | 525 525 520 |Calumet & Hecla.... 25 ‘ : i20 J 12 Jan Bel 
; : }*08 ‘1U |*U05 ‘10 | LastSale 10 Feb’03'Catalpa (Silver)...... 10 4 - - oo 
: ‘ , ous a if] 30 31 |\Centennial .. 25 = vis ba 
i : 7 7 Central Oil. 25 - Cen 
' : i : Last Sale3s Feb’ 03\C ochita Tr Co 8.. 10 S aysly Pr 
| : %  14344\Cons Mercur Gold... 5 van = 32 “li 45 19% J'ly Cons 
° : Lastéale| 113 Feb’Us|Continental Zinc..... — rev. 654 Oct Pr 
4 ; 7i4g 73 | 69% 72 Copper ftange Con Co100 i Jal ) vy Dani 
S ; 39% 39%) 39% 39'|Daly-West.... Nec app an Dian 
4 ; LastSatle12g Feb’ ‘03 Dominion Coal Feb i951 Pre 
; : “117 119 | 117% iy Do pret... Pebid lis] East 
; : 3y Se) "By a3 4;Elm River Be a Elee 
° : “11% 12 1 W1y 119) franklin so =< as Elee 
$ : "Zig 25% 2g 2 4viGuanajua sonsol.. 2y7an +) 2 Fre 
’ : 15 15 14 14 |Isie Royale (Copper). 1043 Jan 4 Germ 
: ; 14 15 14 14%2}Mass Consol 14 Fedze Harr; 
; : 2 2] 1% 155| Maytlower. . 1% Feb2;) 2: Hestc 
; : 10% 10%) 10% 10%) 9 Janis) 1 Pre 
: : 54 yl B52 53%) India 
: : 7\4| Montana Coal & Coke Inter 
: 4 1 4] Montreal & Boston.. Lit B 
° . 144] National. ........-.00- Little 
: Le Feb’03/Old Colony....-----+- Mine) 
, 2 22 lOld Dominion (Cop).- Nesqu 
; 7 73 Osceola ..... “Bee N Hay 
: 3: 42 | Parrott (Silv & Copp) orth 
ze H , 61,6) Phoenix Consol Penny 
; 22 12 116 /Quiney......... Sng: 
H Fi is 3% Rhode Isiand, pret 
: 1% 2% 2% 2 28 js Santa F e(Gold & | Cop) Pi ila ( 
; 12% 14%) 12% 13 | 1 12 '4/SHADNION ...-ccee-e0e pull 
. ; le ls7 | 144% laa 1176 ] 48 Tamarack hae 
, i i | 4 1 esse ilws 
’ i% 1% j i | 1 ot ..|Tecumseh . Su ; 
4 4 . | LaatSatle' 30% Feb’0s Tenunessee.. Tew 
4 ; 1106 106%) 104% 106%) 105 1s j lot 104 /Trunountain . anes 
; , , | 1s 133%, 14 14 14 | 32% 12% |Trinity.......-. Unit 
: ; ; Laat aa ji, = ‘eb’ U3|\ United Coppe Unit ; 
f , | 26% 26 4% ‘24 sii 26% 25% 5 ‘| U 8 Mining v tr ctfs. Prete 
; ; 15 5! j 1641 15 16! 14% 14%) Unit States Coal Ou ‘ Warwi, 
4 ; ; | Oe! él 51% “0 40 | 20 20%|Utah Con (Gold)tr re 4-8 5 rest b 
} , | 1% ¢ " Ty 7%) Ty 7%! Vietoria . Westing 
, i of 4 4 hig! 7%, 8 |Winona 
: | ; Hit, 70 io 7h 70 70% 0 ma) IWolverine * Bi 
j , : | 
4 it, 1%, 1% 1%, 1% i%4! #)ly 1% |\Wyandot .. 








4 etuve pay't of asaean’ Us Called during 1902. 





ss 7 tol aeeces’ le called during 1008 


oa een eS 2 eeOENe ea”, oo—~—-— rt 


‘ea sk 


pasevary 28, 1903.) 


——=_OO — = . a { 
——""—MS—SsS ~ 3} Price Week's =~ 


Range or 
Last 


Friday 


BOND™ 
. Fe 27 


posTON STOCK XC 
Wek ENDING FEB 


WGE 


ARY 24 


Sale 


| High 
- 1908 J-Jd | 99. 49 
gm Bal Teleph e 19299 J-J} 93 47% 932 
m Telep & t ‘ ale 
tee 94 se BIM- 05" ii 
op & ) . 915, Sale 
re ent ¢ 4s 91 ale 
ton & Lowell As. 
Boston & Maine 4'2 
Improvement 43... 
Bost & Mon 3d issue 78 
Boston Terminai 
Bost n Gas 1st 5 
9d 58 trust receipts , “J cases s 
r & Mo Riv ex 65. **19] J-Jd o77"""11 05 19 J’ly 02 
Non-exempt 148. | 99% Feb'03|... 
nae oso si 6 100 J’ne’01). 
) ls | r 
patie Sop a fo bee 10-4 a1 1138 


-|1042 Apr’00 
-1126% Apr’0] 
-| 99% Jan ’02 

Apr’ "02 


88 | 87 


101 1911 00% Feb'03 joel 


I “ee Apr’01 
- - 102% 
ieamete.... 1913)M eone-- | LO5% Feb'03 
pereree -.1922) F- U0 Bale |100 1001 
Nebraska Exton n 48 j 
B& SW sf 4s.- 

note Div 3498......- l d 
vant bonds Bee Gi Northie heen pe 
Chie Je Ry & Stk Yds 5s .19) J+ gov 
Coli trast refunding ¢ 431! 440 RH 
Ch Mil & St P Dub PD 6s..1920 J-Jdi eb ; 
Ch M & St P Wis V div. 681920 »& * rep'ug) ss 
Chie & No Mich 1st gu 58.1: s Feb 03}. ni 

y Mich gen 58 ] pe 

R06 Y eofoens ta. 1 920) J- a 22 |L09% Mar’02| 
Conn & Pass R ist ¢ 48.. 1945 oe reer 03}. va 
Current River Ist 5s......1! - 
Det Gr Rap & W ist 4s. 
Dominion Coal 1st 6s 
Eastern lst gold 6s. 
yt 4s. 





- 1074, Jan 03). 


7 ~/1114 May’02 
prmikika Mo st 68..1933 A-O} oe it 
Unstamped Ist 6s.......1933  A- 37. 3" ( 
Gt Nor CB &Q coll tr 4s J- 3% Sale | 93% 95 '5 | 
Registered 48 1921/Q-JS] .----- - +0 94 Jan’03}.... 


Sep ’01}..../) 
117% Feb 03 3}... 


02 o| 2 


¢* toes? 03). 2. 2||1 
10319 Jan | | 
1100% Mar’2).... | 


Feb’ 03}. a 
Bt. 


Boston Bond Record 


471 





3 = 

Range BOND: 
Sinee 
‘ary WEEK ENDING 


Non-convert deben 5 
uxC 


1005, 101% in & Spr ist 5 


90% 92 1G Ft 8 & Gulf 1st 7a. 


Ft Scott & 
'M& Bgen 4s... 
income 5s M 
Kan C & M Ry & Br Ist 
Kan C StJo& C B 1st7s. 


Cons Ist 4s . 
«-+++.-.---. |] Marg Hough & ¢ 
YO% 99% 

cee lst cons inc3s 
2d cons inc ¢ 


Minne Gen Elec con 
New Eng Cot Yarn 5s.. 
New Eng Te — 68.. 


Old Colony gold 48 
ne g Sh Line 1st ¢ 6s 
Repub Valley isi 
Rutland 1st 6s. 


Seattle Elec lst g 5s 
Torrington list ¢/ 
Union Pac RR&lgrg 
lst lien cony 48.... 
United Fruit conv ge 
Vermont & Mass 5s 
West End Street Ry 
Gold £'o8 
Gold debenture 4s. 
Gold 48. 
Western Teleph & T 


1082108 
1071s 








Ww isconsin Valley ist 7s. 


linois Steel deben 5s.... 


581929 
LR& Ft Sm id gr ist 78. . 
Maine Cent cons Ist 7s... 


Mexican Central cons 4s. 


Mich Telep cons 5s tr rec. 
g 58 1920 
lf 


Oreg Ry & Nav con g4s.. 


Rutland-¢ anadian: ist 431949 
Savannah Elec lst cons 53,1952 


Price | ek? | Range 


BOSTON STOCK EXCH’GE | ~ Friday 
FEBRUARY ‘ & Feb 27 


Last Sale 
’ Vo| Low High 
ly Dec , 


1907 


F110w111 
104 104 


Pt. y 
Feb 02 
V2 
Oct "02 
1055s 
1034, 
2 May’0 
1946 Oct *02 
1 
1919 
1902 


107, 


x = = s © Snot a ss 
Sa eee Ste ype PZScv>sc 


Pd 


ne n8e =: 


1057 106 
110 111 


Feb’03)_. ie wat 
104%! 19/1044 105 


Wisconsin Cent lst gen 481949 ks 744 3’ ly’O1!..../). 


-1909 J-J Mar’02 








Nore—Buyer pays accrued i 


Boston 1 B ponds, 


= No price Friday ; }¢ bidandasked. { 


Prust Co. etfs. 











Philadelphia and Baltimore Stock Sika —Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centam Prices 


ACTIVE STOCKS 





Tuesday 


Monday 
eb 24 eb 25 | Feb 


Wednesday | Th uroda y 14 
Feb 23 Fi 


as -, 
J Stocks see below) 





| 

me 7038 70141 
of | 472 Ig 115 lg 
aaa 2575) 
42%, 423, 
13% 1353 


24% 24%! 
7 7 
30 301 
76% 76% 
41% 42%) 


* 


‘AVAVIOH AVGHLUIE S.NOLONIASVA 


Q 
a 
5 
y 
Q 
= 
> 
% 
9 
rs 
a 
Q 
8 
“ 
B 
9 


11 








————__ 
—$<$—— 


PHILADELPHIA Ta Bid 


| Ask / - PHILADEL PHIA 





al Inactive Stocks | Bonds } 
pmensan Cement Al Val E ext 73 1910 A-O} 
late Fone of ecrecele - || Asphalt Co58 1949 tr ctfs/ 
Bell Tele ways...5 oly Ati City lst 58 g’19.M-N 
Cambria ee Balls Ter 1st 58 1926.J-D 
ty Berg& EBrw 1st 6s’21J-J 
3ethle Steel 6s 1998. Q-F 
Che & D Can 1st 58’16J-J 
Choc & Me 1st 5s 1949 J-J 
Ch OK &G gen 58’19 J- 
C ; . 
{ 
CG 
E& A 1st M 5s 1920 M-N 
Elec & Peo Tr stk tr ctfs 


|| Elm & Wil 1st 6s "10. J-J| 
_Income 5 


Ameri ca... 5 

Batt. 
ntown Pass. ‘2 3 
Harrison Brow’ ref... 


H H & B Top con 5s 
Py aan. 
Preferred Fy air. 


Indiana rolis Ry 
Lehigh } 
RRs 4: 1914.Q- F) 
Gen M 44s g. 1924. Q-F 
Leh V C lst 58 g'°33. 
Leh V ext 4s 1st 19 
2d 73 1910.. 
Consol 68 192 
Annuity 6s. - 
| Leh V Trac lst 48 29 ).J-D 
Nat Asphalt 5s 1951.J-J 
New Con Gas 5s 1948 J-D 
Newark Pass con 5s 1930 
NY Ph& No lst 4s’39 3-J 
Income 4s 1939...M-N 
No Penn 1st 48 °36..M-N 
Deben 6s 1905 “ 
Penn gen 6s r1910.. 
Consol 68 ¢ 1905. 
oe Consol 5s r 1919. : 
| Penn & Md Steel con 6s. 
Pa & N Y¥ Can7s’06.J-D 
Con 58 1939. 
Con 4s 1 139-2 -22 AO 
a Penn Steel lst 58’17 M-N 
“Sol “Bi People’s Tr tr certs 43 43 


lanapols St , 
ace & I Dyna. 


weet Tro &8 
t 
North leon & Steels 
Rsylvania Sa it. . 


Pemepivania St Steel. -100 


0) 

arwiek Tron & Steel} 
Weer et8ey & Sea sh'59 
estworeland Coal... 





~~ eM | 
|Consolidated Gas. ene 
Nor thern C Jentral . 50 


Philadelphia 
-|American Alkah ....... £ 
Do pref 
72: Cambria Steel 
7 |Consol Lake Superior..100) 
30% Do pref........-...100) 
761\2\ Lehigh Coal & Nav 
427.\Lehigh Valley...... ° 
3116 31146 Marsden Co. ... od 
33| Nat Asphz alt Tr Corects 5 
1% Do pref TrCorects ! 
7 73%| Pennsylvania ss 
46 |Philadelp’a Co (Pittsb) 5 
7%s\Philadelphia Electric... 
4% 14%;|Phila Rapid Transit... 
30's 301146 Reading ........ 
*4219 42°] Do 1: 50! 
36%, 374] Do 2d pref. 50 
47 % 47%,|Union Tracton . 50} 
1'9111% United Gas Impt. 50 
26 30 |Welsbach Co . -100) 


| Sales 


0 
(For Bonds and Inactire 
|Shares 


50): lourzopleas.2 


| Range for Year \|Range for Previous 
t the 1903 Year (1902) 
Week 





Lowest | Highest 


Lowest | Highest 
197, 70) Feb25} 72%) Jan 7 
20/115'8 Feb2dj118 Jani12) 104 Jan 12 

3,085, 25% Jan 23) 2814 Jan 2353 Dec) 3 

3385 42 Jan26] 45 Jan 0's Dec; 55} 

1 
| 





6214 Jan Sep 
4 J’ly 
4 Aug 

3s Aug 


4's 
5 
4% 
7 Mar 


134 Febla| 144Jan 3) 13 Oct 


capes 1g Sep 1 
24 Fe b2 7 

5,370 61414 Jan2 
2’ 260} 30) Jan 27 


1g Jan 1 Apr 
23 May 295 sep 
916 Jan 2 6 Dee 36 Apr 
40% Jan 2) 33 Dee) 30's Apr 
65 Nov, 79% Sep 
294 Nov) 38g Dee 
273 Feb 51149 Oct 
4d’ly 

134 Sly 

85 Sep 

505 Apr 

9o Sep 

| 18% Oct 

39° 1, Sep 


an ] sleaes an 2! ‘ 
4513 Sep 


40| 42% Jan214411,, Feb 6 
36} 36%, Feb 2) age 6 
700 464oJan 3 7%, Febi6)| 32 Ja 
2,256 Jan 316% Jan 31)\\101 ‘9 May 126 
: 24 Jan_ 8/28 Jan 9|| 24 Jan! 40'2Sep 





Bid } ‘Ask | | 





|| Phil Elec gold trust ctfs.| 
120%/12119|| Trust certifs 4s. 
24 244'/\P& EgenMig '20.A-0 
1102111 Gen M 48 ¢1920..A&0 
vu 95 || Ph & Read 2d 5s 33.A4-0| 
pomamekiiniewean Con M 7s 1911.....5-D 
12142122% | Con M 68¢1911....J5-D} 
|| x Imp M 48 ¢°47.A-0 
Con M of ’82 4s ’37. Jd) 
Te rminal 5s ¢1941. Q-F 
PW & B col tr 48’21_J-J 
Rochester Ry con 5s 1930 
= RE Side lstis ¢’'35 J-D 
| U Trac Pit gen 5s 97 J-J 
Welsbach s f 58 1930.J3.D 


BALTIMORE 

| Inactive Stocks 
|| Atlanta & Charlotte..100 
|| Atlan Coast L (Conn)100 
Canton Co............100 
||Georgia Sou & Fla...100 
: a, 

2 


14‘. 115 
109 '4/ 109%, |} 


i4l, 
100% 100% || 


~ seeeee |! 


Mt Vernon Cot Duck. 
|| Unit Elec L. & P pref.50) 


Bo 
|| Anacostia & Pot 5s 
Atl & Ch 1st7...1 
|| Atl Coast L(Ct)ctfs 58 J-D 
Ctfs of indebt 4s....J-J; 
|| Balt C Pass 1st 5s’11 M-N| 
Balt Fundg 58.1916 M-N| 
Exchange 3193 1930 J-J} 


Balt & P 1st 6sm1’11 A-O| 
1st 6s tunnel. -1911 J-J) 
Balt Trac lat 5s..’29 M-N| 
No Balt Div 681912 J- D 
Convertibie 5s.) fae! 

Central Ry 6s...191 
ae i932 +4 tr 





Consol 
Exté@ Imp 58.1932 M 
City Ry lst 58°23 J.J 


PHILADELPHIA | 


Bia | Ask || BALTIMORE _ | Bid | Ask 
10129/102_ | Chas RyYG&E 5s 99 M-S ) 

68 6812 || Charl C & A ext 5s.’09 J-J 

‘ ,. ki; oe 
( tity & Sub 1st 5s..°22 J-D 
City & Sub( Was} 1st 58’48 
Col &Grnv 1st 6s.19165-J3 
i J-D 


©} 


OuUwon 


34 


123%4/124% 
116 j117%2/| yr -weom 6s.. 
109 

10844 


Pet ed et et OD et te 


bo 


108%, lcae Ala istcon 5 8 
123%; ||GaCar& N 
Georgia P Ist 6s 
GaSo & Pia tat 5s 
G-B-S Brew: 
2d income 
Knoxv Trac ist 5a°2 
LakeR El lst guds’ 
Metst( Wash) Ilst5s v. 
Mt Ver Cot Duck ist 5s. 
Incomes 
| New Orl Gas lst 5s8..Va ene 
Npt N&O P Ist: ah te N; 108 ji10 
_|| Norfolle St Ist 5s’44..5-3| 112 |114 
North Cent 4! se 19% i 
6s 1904.... 
Series A 58 1026. 
2) Series B 56s 1926 
| Pitt Un Trae 5 
|} Poto Val lst 5s Ls a 
|} See Av T( Pitts) ds 34 J.-D 
jSav Fla&® West 58°34 A-O} 
| Seaboard A L4s L950 A oO 
jSeab & Roan 58 1026_J-J 
}}Seuth Bound Ist ay A-O 
108 UELL&P lst 44es'20 M.N 
aa taal n Ry & El lst 4a’ 49 M.S} 
110% Income 4s LO40 T.D} 
| Ve a Mid lst 6s 1006... M.S) 
--|| 2d series Gs LULL... ; 
3d series 6s 1916.. 
4th ser 3-4.58 192 17 
5th series 58 1926.M-.S| L1G 
| Va (State) 3s new 'S2. 
Fund debt 2.38 LOY 


bed bh ed eet ew fh ed pd 
me SwOMDS 
Hea AeS 


a1 20% liTéig 
100% 102 JJ} 98 | 95 
Jd USty) VS 

ey 118 || West NC con 6s 1914J-J} 115 |...... 

117 WesVaC&P latég@’ ll t-d) Lil gilley 

105%! 106'4|| Wil & Weld 58..1935.3-4) 120 ea 





P Co 1st& col tr 5s’49 M-S 
. tine 5s 
asked prices; no sales on this day, 


| Lowest oan 
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Ria | sen|l tederia! ona onc 















* Gas Securitie< Industria! 
al and 

Volume of Business at Stock Exchanges |jimaanapois casstockso) 70 [4° conimeneanneitce! | aa | aay 

ist 6s 1920........ M-N 104 106 Cramps’ Sh 1&En Bldgion 104 hog 

J ac kson Gas © rt) | SSS {Crucible Steel mrt 44 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 01 tOd | Preterred....--"""1ou} sea 28 
DAILY, WEEKLY AND YEARLY eaoi los jjpeuuers Securit See the Exch ut 

£33 100 || Electric Boat seu| 1B | 95 

" i |e ete, Preferred" 109 19 | 99 

ies Stocks | Railroad &e| State vs . 60 | 65 JE icetrie Lea etn 9p 30 | 40 
. j Bonds Bonds Bonds Lome W aby ist 6s" ae FS Preferre ne’n.50) 2% 3% 
1903 Shares Par value | Madison Gas Gs 1926 A-O12106  |109%2| Eleetne Sn higig 3 50) By 44 

| rer Newark Gas 68 1944.Q-J/2140/141 || Prefe a es i 617 

Saturday .. w-|eseeee HOLT Di aeeee| eeeeeenene Newark Consol Gas..100| 72 | 72% Blectro.p neuin'i -100) 114) 19 
SMOKED. nc ccndialcesovane accaliunpsvacss 58 1948 See Stock Exch/list Empire Stee vie’ ‘rantol 4) y 
$58,250,700 i é $42,000 lio & IndC Nat & [ll .100 ||_ Preferred ...7-77"""" 100 16 | 164 

47,800,700 2,3 z,000 lst 6s 1926 J-D i General ¢ es " 120 46 | 43 

36, 700) 8 7,000 |] Providence Ga: | © Preterre 1al .. 1002 69 | 7, 

3 nit Baas +100) 100 Sige 








St Joseph Gas! 58 1937.J ~ 
=i—s St PaniGas Gen 5s'44M-S8 
000 | $51,000 Syracuse Gas 5s 1946.J-J 

—————. ] ] United Gas& Elec, NJ 100 











Preferred ... 100 





to Feb 27 











e423. 407 2.478, 200} 3,: $F'500 $10,000 
ee 2,169,768 $21,816,300) $11,699,000) $10, 
Sales at | Week ending Feb 27 January 1 
Rew York Stock 

Exchange 1903 «=| ~=—-:1902 1903 | 
Stocks—No.shares| 2,169,768 2,558,000] _ 26,574,132! 
Par value. ...../$211,816,300 $24 44,658,7 00/$2,527,682,375 
Bank shares, par..| $4,000, ances j 3,400 

BONDS ' 
Government bonds) $51,000 #1 ,000) $181,000) 
State bonds. ....... 10,000 30. O00 236,500} 
BR. and mis. bonds) 11,699,000; 18,725,! 500) 129,510,600 


| 
Total vonds....} ¢ $11,760,000) “#18, 756,500! $129,928,100) #176, 495,300 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 














1902 : Telear & Telephone 
sts ie Amer Teleg & Cable 100 





$2, 613,¢ 638,650 Ches & Poto Telep Oo 

$13,400 5s 1909-29. i ee 
Commercial Cs 
#1; 39, ze 10 ]}] Commer Un Tel (N Y).25 
Emp & Bay State Tel 100 
a arr 1 
WGold & Stock . 
pL een 
Hudson River T eph 100 
Marconi Wireless Teleg.5 
{ |Northwestern Teleg. 50 








176, o a bOD 





























sande aceite - 
EXCHANGES {NY&NJ Telephoe 100 ig| Interboro R I’ (ft 
= p yo a ee M-N 1 560% paid ............ 
Week ending Boston | Philadelphia Pacific & Atlantic. || Internat’l Bankinet 0100 
er) Providence relephon .f Int’n'l Mere Marine. 100 
1903 | Listed | Unlisted| Bond Listed | Unlisted| Bond ‘Southern & Atlantic 25 || Preferred... 
| shares; shares sales shares shares | sales rel Tel & Cable of Am.15 Col tr deb 419 
| | -" . . ‘ ‘ . inte rhational Salt. 100 
Saturday .....!... = s+0+|-seeee EX CHANGES CLOS ED.. a ’ Electric Companies = 1 
Monday .. reece wea sae lta Se | Chicago Edison Co...100} 155 1160 
“ 21,874 $91,200) 12, x9) 7 | Edison El lll Brk 4s N Y/ Stock | Exch) 
24°835| 59,000] 12,087| 31755 Hartford (Ct) Elec Lt 100) 200 |. .....} ‘ J-D 
13.575) 55,000] 29.597 5.484 {KingsCo El L&P Co 100} + 255 | John B Stetson com.. . 
21, 181) 25,910 28.562 7 =. Narragan (Prov) El Co 50)1]07%!/110 4} P .. 100) 
a NE &Q Se PowCol00 Ri iF | KitchenerGold Min’g 100 
= 7eR\ ‘ y 5 ‘ *referred . . a4 £0 || Lanston Mono type....20 
80,765) $231,110] 82,305] 33 774) RholTsl Elee Pre a | Lawyers Mort cod 
United Electricoft N J 100} 6%) 17 || Lawyers’ 
GD Be x ccccckansinnc On 66 66 2!) {Lorillard (4 
























Ou 


a Weekiy Review of Outside Market will be found ona preceding page. 


tside Securities 


Ferry Companies 
Brooklyn Ferry stock100 
B& NY lst 6s 1911.53 





Street Kailways 
NEW YORK CITY 
Bleeck St& Ful F stk 100! 
Glst mort 4s 195v ..J-J) 
Gb’y & 7th Ave sik ..100) 
Gist mort 58 1904 a b 
j2d mort 581914 ...J-J| 
m5s 1943 See Stock! 
B’way Suri lst 5s gu 1924/¢ 
2d ds int as rental 1905/2 
gCeut'l Crosst’n stk..100} 
Gist M 6s 1922 ...M-N/2 
Cen PK N & ER stk. 100} 
Chr’t’r & 10th St stk 100 
ppp ee e100} 1 
DEBE 2 stk.100 
vot gold 58 1932...J- -D) 
Scrip 5s 1914 ....F-A! 
QVhighth Avenue St...100! 
Qscrip 6s 1914 ....F-A! 
42d 4@ Gr St F’y stk..100 
42d St M & SUN AV 100 
list mort 6s 1910 .M-S 
2d income 6s 1915 J-J 





Lex Av & Pav Fis See Stk Exc |list 
Metropol Securities See |Stk = list! Syracuse Kap Tr 5s 1946 


Metropol Street Ry <Aee Stk E 


Ninth Avenue stock. 100 
Second Avenue stock100 
lst mort 5s 1¥U¥ M-N 


4 
Jonsel 58 1948..... F-AlZ 


JSixth Avenue stock 100 





sou boulev 58 1945..3-J/2 
¢ 


So Fer lst 58 1919...A-O0 
Third Avenue See stock} 
Yarry W P & M 581925) 
YkersSuKK 58 1Y46A-0| 


28th & 29th Ste lst 5s 96/7 


iw ‘wenty- Th’d St stk 100 
Deb 58 1906........- J-J 
Union Ky 1st 58142 F-A 

Westchest lst 58’43 5 














Bid Ask || Street Railways 


35 $7 || Preferred ......... me 
loo 01 
247 #1251 
100 100%, 4s ¢ Nov 1 1949.. 
Exch jlist i lst 5s 1928 
112 rt |] Louisv St 5s 19 30.3 


101 |101%) Lynné Bos lst 58’24.J-D 
265 |275 || MinneapSt Ry 5s See Stk! E | 
|| New Orl RysCo......100) 14%} 14% ]|Chic Ind&L gu 48195273 






Grand Rapids Ry....100}) 56 [| 60 N 


|, indianapolis St Ry Sve | Phila | list 
||\J C Hob & Paterson..100) ......] 19 
-M-N 76 77 
107/109 || Lake St(Chic) E I stk. 100 6 62 


. NYGERE erry stk.100) 
Bid | Ask pss s 192 N12 
& "tebeban S8tk.100 


100} 95 | ¥7% 
Con ds 1946........< J-D 
N Y& NJ 1st 5s 1946_J-3) 
10th & 286d Sts Ferry 100 


lst mort 58 1919...J-D/é 


J-J3}Z1009)101  |iqUnion Ferry stock .100 
&J +H te {lst 58 1920 .......M-N| 
: xch |list Railroad 











123 |126 

210 [215 | Preferred ... et 43 | 50 [Chic Peo & St L pret. 100 

185 {190 Op 1962... 005 05% -J-J|2_ 78 | 79 Prior lien g 44s’30M&s'é 

Exch /list l North Chic Str stock. oe Con mtg g 58 1930. J ded | 

110 |120 I lst 58 1909 ......... J-J Income 5s 1930 

116 [118 ence ped St stock100 Northern Se ee Ag 

103 [104 i oe , M- Pitts Bess & L E......50)t 

405 |415 || Pat Ey ais 6s pages D Preferred ... Suit 
woneses acoA Va&k Southwestern..}00 


105 1109 | 2d 68 1914 


410 415 || Rochester Ry. 
70 75 Preferred ..........- 
111 ]112 |) 


96 |109 || 2d 5s 1933 
|| So Side El (Chic) stk. 


x list) Toledo Rys & Light 








190 |205 | Unit Rys s(St L'‘Trans)i0U| 2849) 2¥4iiqAmer Bank } . 
212 {217 ee 100] 8149) 83 Am Barrel & Pac ks azelOU 3... 
10544|106 Gen 48 1934.........3-J]/? 8449) 85 American Can com. ..100 
116 {118 || Umit RysSan Fran SesStk! Exch /list Preferred ........... “100 
175 |180 |\{{West ChicagoSt....100) 8d | 88 ||American Chicie Co..100 
te TE 2% §Con g 58 1936....M-Ni@ 94 | 95 Preferred . go 
te te 4 American Elevated...... ly 
exch is “] s i Amer Graphop! hone. -10} 
op 74 scien csite Preferrec more esesenses lolt 
09 0 N rd Amer Press Assoc’n. 100 
L1ii112% enedioxces Amer Shipbuildir 
408 |415 | Cent Union Gas 1st 5s.../2109%2!'111 Preferred .... 
102 {106 | Con Gas (N Y) stk. See St kk Exch list]]}Am Soda Foun com..100 
lis/119 || EquitGascon 581932 See) Stk E!x list lst = ] 





1058 z/110 19 Mutual Gas ......... 








Con 5s 1930 See Phila \ 

















lst guar g 5s 2003... See 





Industrial and Miscel | 

106*2|| Acker Mer & Condit. 

100 4 110 Alliance Reaity 
O02 1105 |i Allis-Chalmers. 

See Stk E'x list Preferred. 























100} 31U [330 2d preferred... 








































: New Alsterdam Gus— American surety , 
BROOKLYN | lst consol 58 1948..J-J/2109%/110 Am Straw board rects 100] 
Atian Ave 58 1909..A-0/2104%/105 QIN YGEL HEP See Stock ‘Exeh list eS eS | 
Con 58 g 1941......A-O uo 113 ||N Y & East River Gas— Amer ‘Tobacco com... 50} 
Impt 58 ee St Kxelh list i} let 5s 1944. 114 4] Preferred.........- 7100) 
BB d& W E Se 1933..A-0] luz 104 || Consol 5s 1945 112 |JAm ‘fypeto’rs com... 100} 
Brovklyu City slwck...10) 245 (247 || Nor Un lst 5s 102 Z 2! LOG Preterred ........... 104 
Con 48 see Stock Exel) list ‘Standard Gas com ..100) 130 [140 Amer Writing Paper. 100) 
Bkin Crosetu 58 1908.5-d| 104 1106 qi Preferred ...... 150 {160 Preperred :....<scases 
Bku Hgts istde 1l¥41A-O} 105 [108 || lst 58 1Y¥s0.. 12115 yi 118 te 1919. a3 
Bkin GCodé sub sce Stk! bxch |list | {Barney & ‘Sm Car ...1 
Bhiyn Kay Prau see Stk) exch |list j OTHER CITIES ' ¥ Preterred........:. 
Ket g 46 2002 .......4 J.J —% Bliss ¢ ‘company “com. 
(Coney Is, a kiyu ,.100) 560 1400 | Amer Light & Tract.100 59%) 61 Preierred . . 
Gist 58 190% ......... J-J} LUO irate PROTOETON .. 5 0ccceee 10G] 96. Ficcess Bond& MtgGuar. ne sw 100} 
5s erlis indbt 1903..J-J) 100 idiots Baltimore Consulidat See} Balt |list Borden’s Cond Milk... LUU 
bre C & N 5s 1039.5 r4 114 {116 || Hay State Gas ........ 50 6 be SIND ia cenit lot 
omar lst5s’U6 F-Al 105 .... Binghamton Gas 5s 1U8S8/2 94 97 oem Colum Cop See Bos! 
Ppt & Lorimer St lst Gs} 105 107° |) Boston Uniti Gas bonds) Bostoln list]]Camden Land.........- 
Rises Co, Klevated— | Butlalo City Gas stock100 v 10 Celluioid Co..........- idv 
lst 48 1044 Ace Stock! Excl llist || lst 5s 1047. 82 &3 Cent Fireworks com.100} 
Nassau Klee pref.....100 53%) 85 || Chicago Gas Exc hilist Preferred : 100 
Se 1044....... as Oils {116 | Cine innati Gas & & “lec LOO} 101 ‘, 2] L013 4 iiCenutral Foundry 1H 
lst 4s lt O51...... Nee silk Exelh list) Col Gas L& Heatcomlov! 1u7 |Log Preferred ........... 100 
W'gde Platletex44ys.| ius |105 Preferred ....... -100} 105%) Lu6 2] Cnesebrough Mtg Co 100 
Steinway ist 68 1922.5-J}¢116 [119 || Consol Gas (N J) stk. 2100} 16 18 tie latlin( H #) 1st pref 100 
: [i Pe Dee vvcuisesea Od aeusselson goa 2d preterred, ...... 104 
OTHER CITIKS I sonsutn Gas (J sity) *Common. 100 
ijuflalu Street Ky — | let Gs 1904.... nbire N/2100 |102 Col & Hock C 
les consol 68 1961..F-AlZ118 J116 || {Petroit City Gas . Holi. --| 86 lst ¢ 5s 1917 
Deb 68 1917......../ 4.0/2105 |106'y| ibesex & Mudson Gasloo) 35 36 Compressed Air Co 
’ Consolid Car Heating 100 


Uhicago City Ky sik 100) 
Clie Union Trae See SU’ ck} 
VClevelausd Cily Ky.... 100 
Cleveland Electr ity .iuo 
Volumbus (QO) Bt By..100 

Preterrea ...... es Ui 
Coium Ky con ba Ace Phi 

Cross’ wn 1st 58’33.J-D 


221 7226 || Wort Wayne 6s lvz 


vo 
exch jist IItiGias ii bergen ¢ © 100} osunetlenehes 


luv |107 }Grand Rapids Gas 
Bi | 85 ist 56 1015 





-Jod| BO | 65 
“Qons Firew’ks com .100 

* preferred... -10u 
Cons Ry Ltg& Rel ig. . LOO! 
Consol Rubber Tire. ee, 






-P-A}G105 1105 



























| eee || Harttord (C t) Gas Li. 25} 52 | 58 

102% 1/104 || Hudson Co Gas....... 100) 3v 41 Debenture 48........- 
ila list | 56 @1040..........M-NiIZ@104 |104'g/}Cons Storage Battery iv} 
Freres 111 [indiana Nat & 1 Gas | Consol Tobacco. ~100) 
Exch jlist i| lat Ge 1DUB.....cecM-N] ..ccce 40 Rights . - 





Detroit U nited Ry sce Stk 








¢ Buyer pays accrued interest. 


1 Price per sare, 


# Sale price. @ Ex rights. 





7 Far 166 Bell Teleph of Buffalo 100) 100 
27,765,166 le Central & So Amer -100) 100 


ore 
ble ..100) 156 [165 







Con 581948 See Stock) Exch jlist 


Hob Fy 1st 581946 M-N/é1 








{ Sells on Stock Exchange, 





2} Gold Hill opper 10 
2 Gorham Mfg Co com. “jou 
Preferred 100 


















36 38 |\Greene © onsol Copper. 
83 839 }|Guggenheim E xelveing 
|| Hackensack Me adows LOU 
” a~ || Hall Signal Co... 100 
&3 | 87 Havana © omme reial.100 
pled Preferred ........... 100) 
103 || Hav; ana Tobiaceo Co. 10 
46 | 4 4 -referred . 100 
106 tt el Hecker-Jo “8. sJew'l he 
15 ssl Tring-Hall- Mz arvinl00 

7 8 preferred... 
F 2d preferred 









e| P referred. a 
Hudson Realty 






























|| Madison Seq 
2d 6s 191) 












15 16 i Manhattan Tran iy 

110 j113 « Nat Construc. ptluo 6} 7 
rahela R Coai..d0l) M9) 114 

sv | SS RE OUT 

42 | 94 || Mosier Safe Co... 

DO ‘Ricosce National Bread. 


os j110 Preferred ... 








1044105 |) National Carbou..... 
104 /1U08 Bh rene 
65 | 70 | Nat Enam’g & Siamp 100) 
105 1106 PROCCETOS .... 0.200.050 
41%) 42 | National Surety..... 
96 | 97 | NewBransCanne!Co ‘it 

j “New Central Coa 

} New Eng Consol 
93%)... . 

6 lv 


106 /|108 
95 j100 /|f New York Dock e100} 28 23 
%! 314!) Preferred .........100} 53 | 57 
110% |N-Y Transportation...26}+ 9%) 104 





34 | 38 |Nichoison Pile Co....100} 156 }137° 
75 | sO | NorAmLum'r& Pulp 100} 6] 3 
27_| 33 |/JOntario Silver ... -++ 100} 64} 14 

r last 100} 444 i 








Preferred ... 
| Pittsburg Brewin 





99 {102 Preferred ..... 
liv || Pi eee Coe.... 
21 Preferred a M1 
wrvceslecocce Pitts Plate Glass. 
o | GU) Pratt & Whitn pref..100} B.. — 
| oO *-rocter Gambie.... 100) 2 +4 
ty Prete a Lou} 204 }205 


alty Asso (Bklyn) 100} 117 jles 
moral Agnes (E a pret 100), 104 4 

















919 Russell & Erwin 61 
. | i Barety Cat r Heat or 165 | 16: 
4 | 5% Seminole Minin saenseleces ¢ 
8 | 9 Simmons Harlw com 100) i56 “hie 
ieee | 90 Preterred 100} 139. |149 
51 | 53 || 2d preferre luo} 137'914 
1u2 |104 | Singer Mig ¢ 100) oe 4 
} |! Stanc Milling Co.100} 
3 ; .° = iard Li illing Co. 0-14 | 39 33 





‘oal joo} Bt. 
4-0}2106 2} 
4 500 


a! 3; Vulean Det "fll 

9 il wes stungh Air Brake.. BON a 2 
15 | 20 | White Knob Ming. 100} | 130 13 

280 so Wortlunpg Pump pret.} 

35 |------ i 










See 29 =e oe eee ee ....... .._.. 
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RAILROAD EARNINGS. 
g table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
btained. The first two columns of figures give the gross earnings for the latest week or month, and the last two. 
re sho the earnings for the period from July & to and including such latest week or month, Aaa 
vg pen of the street railways are brought together separately on a subsequent page. 


—— 
' 











The followin 








Latest Gross Earnings July 1 to Latest Date. | Latest Gross Karnings July 1 to Latest Date 








Previous 
Year 


Current 
year 


Week 
or Month 


Previous 
Year 


Current 


Previous 
Year 


Year 


Current 
Year 


Previous 
Year 


Week Current 


is 
BoaD or Month 











——— 


Adirondack... - 
Ala Gt Southern. 
AlaN O & Lexas 
NO & No East. 
Ala & Vicksb’g 
Vieksb Sh & P. 
Allegheny Valley 
mn Arbor 
ro Wash & Bal. 
Ateh Top & 8 Fe. 
Atlanta & Char.. 
Atl Knoxv & No. 
Atlantic & Birm 
Ati Coast Line... 
Atl Vald & West. 
Balt & Ann S L.. 
Balt & Ohio.... 
B & O Southw. 
Bangor & Aroost 
Bath & Hammon 
Bell. Zanes & Cin. 
Bellefonte Cent’! 
Bridgt & Saco R. 
Butt Attica & Are 
Buff Roch & /itts 
Buffalo & Susq... 
Burl © nm 1 No 
Canadian Nor: h.. 
Canadian Pacitic 
ne 
Cent’l of Georgia 
Cent’! of N Jersey 
Central Pacitic.. 
Chattan South'n. 
Chesap & Ohio... 
Chic & Alton Ry. 
Chie Burl & Quin 
Chic & E Illinois. 
Chic Gt Western. 
Chic Ind & L’v... 


- 
97,100 
17,157 

3,988 

9,631 
56,277 

103,744 
308,095 
554,000): 
15,000) 
569,000) 2: 
3,475 


- 
Wk Feb 7..j 100,500 
lat wk Feb 
January... 
2d wk Feb. 
3d wk Feb. 
2d wk Feb. 
3d wk Feb. 
3d wk Feb. 
3d wk Feb. 
3d wk Feb. 
Wk Feb. 14 
Jxnuary.. 
2d wk Feb. 
Jd wk Feb. 
December. 
December. 
January .. 
January... 
January... 
3d wk Feb. 
December. 
January. 
December. 
Vecember 
December. 
December. 
2d wk Feb. 
December. 
December. 
December. 
January... 


$ 
190,628 
1,577,441 


1,190,557 


# 
202,216 


1,663,171 


1,322,139 
672,732 
743,568 

ine,\s 

1,228,147] 

43/653! 
37,071,980 
1,604,530 

404,617 

140,501 
952,137 
269,977 
59,788 
36,477,207 
865,305 
20,011 
102,951 
35,036) 
25,803 
6,941 


$ 
12,887 
48,918 


184,642 
97,151 
102.343 
174,743 
34,347 


5,137 
4,873,152 


tMexican Ry 
Mexican South’p 
Millen & So’w’n.. 
Mineral Range.. 
Minneap & St L. 
MStP&S StM. 
||Mo Kan & Texas 
Mo Pac & [ron Mi 
Central Branch 
Total 
Mob Jack & K C. 
Mobile & Ohio..c 
Nash Ch & St La. 
Nat’l RR of Mex 
Nev-Cal-Oregon 
Nevada Central.. 
NYC& Hud Riv 
N Y Ont & West. 
N Y Susq & West 
Norfolk & West’n 
Northern Centra) 
|| North’n Pacific... 
Nor Shore (VUal).. 
Pacitic Coast Co. 
0 || Penn—EastP&Ee 
403,085 || West P & E.§... 
4,559,003 || Pere Marquette. . 
|| Phila. Balt. & Wa. 
27,711,903/24,188,341'! Phila & Erie 
907 63 90,405 || Pine Bif. Ark. R... 


June. 

2d wk Feb. 
Pacific. 
January... 
January... 
January. . 
December. 
3a wk Feb 
December. 
January... 
December. 
January... 
January... 
December. 


326,510 
608,000) 
19,000 
627,000 
4,767 
3.05 


23,664 
824,626 
1/24,488,89 
8: 101,065 


43,4 
35,754,408 
1,503,025 | 
360,651 | 
73,370) 
(7,784,011 
235,045 | 
54,943 
34,250,671 | 
815,078 | 
22,614| 
93,623 | 


259,653 
54,680) 
23,716 

11563,803 

21,384 
10,229 
4,808,566 
124,992 
2,673 
16,876 
5,123 


t 
19,325 5 
8,077 
1,750,905 
121,929 
3,038 
15,800 
4,014 


3,230 
6,239,441 
569,063 
233,951 
334,551 
803,940 
3,276,776 
30,952 
414,323 
9,529,375 
Ine. 61 
209,000) 
1,066,303 
587,572 


513 
1,884,546 


December. 
January.. 


December. 
December. 
December 

January. 
December 
Septem ber 
3a wk Feb. 
December 

OO 
December. 
34 wk Feb. 
December. 
2d wk Feb 
January... 
December. 
3d wk Feb. 
3d wk Feb. 
January... 
Decew ber.|5,249,621)4,256,924 
2d wk Feb.) 150,050; 122,781 
3d. wk Feb| 136,139] 136/236 
3d wk Feb, 71,689, 73,552 
Chic Milw & St F|December.|3,903,503/3,991,254 
Chie & North W’n|January. ..|3,546,046|3,565,525 
--|August..../ 133,929] 123,975 

Chic RI & Pac...|January...}v4041248 

Chic St P M & O.|December.| 972,740) 980,259 
2d wk Feb. 3 31,226 
-(2d wk Feb. 97,536 
C1 Cin Ch & St L./3d wk Feb 307,427 
Peoria & East’»|/3d wk Feb. 41,630 
Colorado & Southi2d wk Feb. 
Qol Newb & Lau.|wecember. 
Col Sand & Hock!3d wk Oct. 
Copper Range....|December. 
Cornwail December. 
Decemper. 
January... 


3d wk Feb. 


3a wk Feb. 
January... 
2d wk Feb. 
January... 
3a wk Feb, 
3d wk Feb. 
January... 
January... 
December 
December, 


466,498 
257,186 
305,083 
643,040 
3,031,578 
25,002 
385,004 
8,306,075 
1,700 
166,000 
953,803 
496,042 


3,238 
1,877,551 


436-4154 
29,087,805 
281,235 
2,922/501 
59,243,318 


, 
52, 
5, 
5,996,087 
6,074,338 
3,804,9 


18,610 
12,510,849 


88,082 
69,030 
399,772 
129,918 
592,000 
18,887 
169,180 
1,309,512 
1,509,195 
1,551 
306,313 
780,002 


86,750 
399,700) 
201,700 
657,000 

22,355 
207,380 

1,752,885 
1,706,703 





18,505 

5,907,662) 5,157,002|| Pittsb C C & St L 13,604,888 

9,427,709! 9,999,392]! Plant System— 
11,497,727|10,909,230 Ala Midland. 
77,747 59,495|| Bruns & W’n. 
10,097 ,072/10,735,432 Chas & Sav... 
6,033,754) 5,683,427 Sav Fla & W. 
31,948,014 28,480,588/| SilS Oc & G.. 

4,711,936) 3,967,103 

5,003,776) 5,013,359 

3,159,975) 2,902,484 





June......| 706,318) 598,739) 8,475,502) 7,948,368 


17,737,102 
17,963,300 
35,700,402 
431,75 


3,084,935 16,930,879) 
9,609,485 


6,540,364 


. January... 
|| Coal & IrCo..../January... 
20,177 ,967/ 24,386,250 || Tot both Co’s..)January... 
2,057,074|28,236,526 || Rich Fr’ksb & P .|November. 
266,242 || Rio Grande Jct..|December. 
028340137 Rio Grande So... 
6,502,32 04 || Rio Gr’de West .. 
1,084,703 || Rutland.... .[l 
3,601,004 St Jos &GriI..... 
12,806,454 || St Louis & Gulf.. 
1,812,276 ‘ StL&Nn 
3,873,264] 3,476,817 ||st L & San Frang 
93,601 86,590 || 8t L Southwest .. 
509,531 StL Van &TH.. 
182,332 San Ant& A P... 
43,157 3||San Fran & N P.. 
127,630 7 Sav Fla & West.. 
842,193 724,924) Seaboard Air L.. 
11,300,926) 


Rapes SoC & GaExt... 

11,455,398 So Haven & East. 
920,963 810,557 
469,785 | 


Southern Ind .... 
512,794 So Pacitic Co 6... 
1,718,298] 1,659,945!|| Carson & Colo. 
25,748 .572/24,621,035 Central Pacitic. 
260,560| 224,147)! Direct Nav. Co. 

5 Gal Har &SA. 
Gal Hous & No 
Gulf W. T. & P. 
Hous, E, &W.T. 
Hous, & Shrey. 


2 





80,163 
18308517: 
4,885,789 
1,259,008 
FOL 279 
7,948,368 
7,090,327 

261,959 
21 365, 

43,728,544 
04 1 28,3: 

10,909,230 

85,315 
3,722°762 
245,196 


e 77,39 
33\920630 194) 

4,382,895) 

1,377,171 


2 
9} "8027722 
18,475,502 
7,733,195 
256,582 


oo wk Feb. 
anuary.. 

December. 
January... 
June. ... 
2d wk Feb. 
_) pa 
October... 
January... 
December. 
November. 
December. 
November. 
December. 
December. 
December. 
December. 
December. 


16,966 
125,192 
283,500 

25,294 

87,034 

48,950 

3,661,524 
5,241 


Cumberi’d Valley 
Deny. & Rio Gr. ; 
Kio Gr. West. § 
it Southern. 

Det & Mackinac. 
Dul So Sh & Ati... 


Evansv & Indian 
Evansy & TH... 
Frehild & N’r’e’n 
Farmy & Powhat 
FtW & Deny City 
Georgia R 





a 








3,298,490 


6,774 





26,965 
3/402 


R 
Ga South & Fla.. 
Gila ValG & N.. 
Gr Trunk System 





Hous &Tex Cen 
Iberia & Verm. 
Louis’a West... 


Vecember. 
November. 
December. 


$4,341 


. December. 
26,668 


November. 
Novemuer. 
November. 
November 
November. 
December. 
November. 
December. 
3d wk Fep. 
January... 
January... 


Morgan’s L & T 
N. Mex.& Ariz.. 
NYT & Mex .. 
Oregon & Calif. 
Sonora Ry 

So Pac, Coast... 
So Pac RK Co.. 
So PacSS Lines 


Southern Railw’y 


--|1lst wk Feb 


in 


, 
J 


2,538,326 


190,110 
2,723,436 
137,792 
80,828 
431,304 
3,759,183 
11,574 
161,420 
84,990 
107,200 
41,216 


January... 
January... 
Otal system. |Januar 5 
Gulf@ShipIsland| December. 
y¥-.i3d wk Feb 
December. 
--January .. 
January... 
December. 
(Mex) Wh i DT 
esee eb 7.. 
Central... :i34 wk Feb, 
--.JJanuary,.. 


2,406,948 


128,192 
2,535,140 
114,616 
79,475 
505,245 
3,493,554 
10,650 
138,226 
94,029 


25,313,525/22,109,323 
1,217,236} 985,733 
26,530,761/23,095,056 
343,369) 667,739} 
3,670,996} 3,344,139) 
2,897,912) 2,932,017) 
25,816,168 24,128,584!) Terre H & Ind... 
$53; © 81,340 | Terre H & Peor.. 
845,764 | Texas Central .../2d wk Feb. 
3,476,72% || Texas & Pacitic. .|3d wk Feb. 
2,394,835 ||\Tex 8 V & N W ..|January. 
1,672,415 /| Tifton Thom. & G.|November. 
46,731 ||Tol & Ohio Cent .|3d wk Feb 





65,843 
2,818,024/2, 
506,070 
266,732 
784,441 


{ 3 
2/14,681,698 


39] 1,491,810 
4 24,648,144 





owa 
Int & Gt North’) 
lowa 





753,866 
1,727,163 
5 293,409 
18,486,176/18,173,580 
27,025,756/25,445,085 
1,229/12,613,596 


6,106) 2,186,006 
8 2,210,958 








473,082 
3,896,226 


359,323 
213,074 
48,185 
7.413 . 
&,732 95,571) 
101,175} 4,191,002! 
13,664 110,167, 
638,314) 4,483,434 


443,395 
1,158,067 
373,140 


223,374 
438,718 
5,331 





ecelmber 28,690 “197,164 | 
- (December. 46),991 ' 71 
88, (December. 234,457 

357,701 


December. 
‘Gewe Feb. 75/22,517/485|19,674,145 
slNovem. 91,663) 76,970! 
er. 53,553) 55,318) 
161,190 155,103) 

59,263) 43,796) 


14,183,960)11,316,775 | 
3,432,447) 3,030,686 


43, 
Ine, 





December. 


3d wk Feb. 
December, 
3d wk Feb. 
August. ... 
Vecember 
3d wk Feb. 
January... 
January... 


13,62 
2,31 


cember. 
January... 
-\December, 
Tali3d wk Feb, 

-|\December. 


8,777 
a Lg Feb, 19,239] 19,094 5 686,689 ||Tol P & West ....|3d wk Feb. 
R..Decetnpen lo 1227934) 109,550) 3,984,902! 3,527,352 |Tol St L & W 3d wk Feb 
5 [Decem net [2-473,000) 1,839,410/11/ 224,309] 13,834,217 || Tor Ham é& Buit |1st wk Feb 
/ <y || Un. Pac. proper. |2d wk Feb. 
Union Pac RR. 
Oreg RR & N § 
Oreg Sh Line. 
Wabash 
W Jersey & Sea’e 
Wheel & LE 
Wichita Valley... 
Wwm’sport & N. Br. 
Wisconsin Cent.. 
Wrightsv & T’n.. 
Yazoo & Miss. V. 


. 15,791 88,31 
452,386 Ben ra, ¥ 
659'947 663,794 4,049,40 


2 





547,038 





























| 





monet Results on lines directiy operated. 
fineludes Paducah & Memphis Division from J uly lin both years. t Results 
weedy Oo part of 1901. ¢ Covers lines directly operated, including the Buttalo & Alle’y Val. Div.for both years. 
cluded, ¢ Resul ntrai and its subsidiary lines, Earnings ol the Cromwell Steamship Line, not previously reported, are 
are the results o “9 on Montgomery Division are included in both years. dIncludes st, Paul & Duluth for both years. 
now include th nt le Ala, Midl., Brunswick & West., Charles. & Sav., Sav. Fla, & Wesct’n and Silver Springs Ocala & Gulf, 
e Chicago & Eastern Illinois in both years. A From wey, 1902, includes sundry acquired roads. éIneluding 


$05,344 oe sare i ears. ¢ Including earnings of the Say. Flor. ds West, in both years. v Lucludes $152,952 other income, 


+ 


on Monterey #& Mexican Gulf are 





(Vou. L&xyi, 


Totals fer Fiscal Year. Net Earnings Monthly to Latest Dates.—Thetahias.,, 
Latest Gross Farné ing shows the gross and net earnings of ‘able follow. 
‘Gross Barnine™ | reported thisweek. A full detailed statement, inca 

’ 


Gurrent | Previous | C0ade from which monthly returns ca: 
Year. | Year. once a month in these columns, and the bane neds is given 
this kind will be found in the CBRONIOLE ot t of 


% 
1 tnc.| 409,199] (908. The next will appear in the i . a1, ° 
Bi) $860,008) 8,148,817 sag em ssue — “ 21, 1908, ’ 
31 1,752'885, 1,309.512 Current Previous Current pr 
21 16,634, 11,845 Ronde. “le Year, Year ton” 
81 38,087,442/32,149,628 $ $ $ ? 
$1 11,907,621/11,196,403 | Atch.T.&8. Fe.b. Jan. 5,376,929 4,278,152 2,029.9 
$1 125,192, | 88,800 July 1 to Jan. 81....37,071,980 35,754/408 114956145 tome 
21 749.242, 692,043 | Atlantic & Birm’gh.Jan. 823,716 12,740 115467005 
$1 883,758 883,881 July 1 to Jan. 31.... 8140,501 —73'370 P+} 
Bt 3.408190, 2.706470 | BAY Counties Pow..Jan. 44,998 33,271 
$1 6,548,161, 5,960,624 | CaliforniasCentral Gas & 
§82.600 545.00 Re Oo.......Jan 38,837 18,246 
°879) nt.ofN.Jersey.a.Jan. 1,752,885 1,30 ‘ 
21 | ‘ July 1 to Jan. 31.... 9,427,709 STE 2opeeet 
21 153,404 , 993,534 
21 5, ' Oentral Pacific.b..Deo, 1,706,703 1,509,195 695 444 
July 1 to Deo. 31....11,497,727 10;909,230 4,945,428 4.39 
’ 8 Ohatt’n'ga South.aJan. 10,474 7,197 483 id 
441,014 391,3 Onesap. & Ohio.a..Jan. 1,550,567 1 
112669205)101820795 July 1to Jan. G1... 9:140'361 o'sisces 8,077 088 +7 
| 6,085, Ohicago & Alton.a.Jan. 846,899 7 Y 
1,144,463) 1,058,579 780,002 248, 
6.423.192 6,789,689 | July 1 to Jan. 31.... 6,033,754 5,683,437 1,986.775 
2,110,462) 1.944.862 Ohio, & East. F1l.b.. Jan. 702,618 594,967 319,620 
1,884,546) 1,877,551 July 1 to Jan. 31.... 4,422,426 3,728,709 2,025/399 
31 46,627 | Ohic.R.1.&Pac.a.Jan. m 4,041,248 ‘ 
July 1 to Jan. 31. 28,340,137 
Oumberland Val.b.Jan. 125,192 


151.4 
1,597,575 1,686,497 | Uelaware & H’dson Co.— 
He at a re 
: wane 1,269,471 
hel | Ge bate: July 1 to Deo. 31.... 2,181,884 2,528,334 aise 
*Theee figures include the Buffalo & Allecheny Valley Division in a ey ee nines tenons see 
: 327,365 


tThe o} i 
pe tw alle ge of the Monterey Mexican Gulf are 31.... 698/986  630'912 
Renns. & Saratoga b— 


ve Oct. 1 to Deo. 31.... 808,148 71 
Latest Gross Earnings by Weeks.—In the table which} Ji); 1 to Dec. 81... 1778:871 1s7aese | sapete 
follows we sum up separately the earnings for the latest | petroit & Mack’o.aJan. 87,034 76,532 34,983 29,959 
week. The table covers the third week of February and| | July } to Jan ~<a ‘s 513,794 — 469,785 151,786 106,615 
; ilias600ne> coewen an. 661,524 3,298, 009, 
shows 6°43 per cent increase]in the aggregate over the same July 1 to Jan. 31....25,748,872 2aeu1o35 slousisti 7 5ee8 
week last year. Fairchild & N. East.Jan. 3,402 3,287 854 114 
— July 1to Jan 31.... 23,714 20,486 8,722 9,487 
: t * | Farmy.& Powh't’naJan. 5,788 6,473 def.359 954 
= ; ; July.1to Jam. 31.... 45,179 42,689  def.822 3,005 
32,160 Ge.South.& Fla.aJan. 150,806 114,405 42,163 30,197 
116,364 Jaly 1 to Jan. 31.... 920,720 747,637 261,429 211,543 
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Greenwich & Johnsonv.— 
678 Oct. 1to Dec. 31.... 14,241 13,204 6,198 
seers. 4 722 | @ocking Valley.a.Jan. _ 430,855 | 407,522 119,302 
: July 1 to Jan. $1.... 3,416,844 3,105,714 1,204,060 
71,689| 73,552 : 
Houst.& Tex.Ceu.bDeo. 481,394 505,245 159,475 
July 1 to Dec. 31.... 2,897,912 2,932,017 1,110,404 1 


Iron Railway.b....Jan. 8,777 7,125 4,368 
July 1 to Jan. 31.... 49,858 46,731 13,446 


Louisiana & Arkan.— 
Oct. 1 to Dec. 31.... 121,429 126,000 86,494 
July 1 to Deo. 31.... 243,131 234,457 73,607 


Lou. Hen. &8t. L..Dse. 68,080 54,175 21,645 
July 1to Dec. 31.... 411,507 357,701 137,575 


Macon & BirmingbDes. 12,200 12,073 def.3,168 
July 1 to Dec. 31.... 80,154 64,461 def.3,917 


Manistique.b 5,960 9,167 1,257 


Millen & South west.Jan. 4,223 3,988 1,505 
July 1 to Jan. 31.... 23,896 23,177 8,425 


N. Y. Ont. & West.aJan. 569,063 466,498 134,162 
July 1 to Jan. 31.... 3,261,759 3,558,722 765,737 


N. Y. Sus. & West.a.Jan. 283,951 257,186 135,336 
July 1 to Jan. 31.... 1,278,638 1,710,923 463,678 


Pitts. O.C.&8t.L.aJan. 1,884,546 1,877,551 412,415 
Beading Company— 

Phila & Read's. b.J an. 8,084,935 2,630,695 1,198,560 

July 1 to 932 
























































Jan. $1....16,930,879 17,737,102 5,529, 
Coal & Iron Co.b.Jan. 38,192,586 2,658,061 732,721 
-- 359,323 de 2% July 1 to Jan. 31.... 9,600,485 17,963,300 pre 

48,185 Total both Co.’s.bJan. 6,277,521 5,288,756 1,931, 
tral......-| 104,500 101178 37 July 1 to Jan. B1....26,540,364 35,700,402 6,272,344 


Total (37 roads)........ 6,798,384 a Co.b.....Jan. 











to Jan. 31.... 
Set_tnivease (6°48 0. ¢.)- =~ snee 486,999 Totaball Comp's.bJan. 2,045,184 
*Ineludes Rio Grande Western. July 1 to Jan. 31.... 7,082,735 
Rio Grande Junct..Dec. 46,627 £12,998 
6 7,356,810 2,552,974 


For the second week of February our final statement covers | 1 Southern Pac.a...Dec. 7,972,28 
. July 1 to Dec. 31....45,983,511 43,728,544 15,452,006 1 
66 roads, and shows 17°50 per cent increase in the aggregate Central Pacific.b.Des. 1,706,703 1,809,195 | 695,444 ust 


over the same week last year. - July 1 to Dec. spe bonsai? 10,909,230 4,945, 


Pi -bDec. 651,885 610,035 148,35 
_24 week of Feoruary. | 1908. | 1902, | Increase. Gal-Har.& Bn Aw ee 5.420,209 9,782,762 65 
4 8 a ay Gal.Hous.&No.b.Dec. 116,031 40,409 
4 8,279,824 1,332,736 July 1to Dec. 31.... 596,477 
thern..| 46,366, 48,918 GuifW.T.&Pac.bDec. 13,242 12,355 
2,088 1,86 219 July 1to Dec. 31.... 94,076 85,047 
8,972; 68,857 Houst.E.&W.T.b.Dec. 88,381 94,110 def.11,248 
f uly 110 Dec. 31.... 473,638 496,883 $9,558 
19,557 3 Oo saan 
ose) 1 Houst.&Shreve.bDec. 19,848 25,064 
ior ae 1 y July 1 to Dec. 31.... renew Poem onan 
4.76 ‘ .O.b. Dec. f ; 
194.477, 15 Hoty 1 to Dec. 31 --. %897,912 2,934,017 1,110,004 
094.548 Louisiana West.b.Dec. _— 170,372 167,008 76, 
July 1 to Dec. 31.... 1,006,344 950,3 
249,857, 281,245 ; yl 
9.006 0.614 485 M’n’sLa.d‘Tex.bDec. | 555,918 | 561.719 | SUbs 
24,150 14,778 aay Be? July 1 to Dec. 31.... 2,540,265 pred iene 
5901-681 


acific proper....| 443,805 ‘ .bDec. 2,818,024 
pees) names Po eae Det. Bn 15/498,912 16,651,698 


Potad (66 roeds)....-.--|10,881,149| 6,792,287| 1,676,170] BE OrLb.Dec. _ 266,732 _ 252,466 
let inorease (17°50 p.6.), uke ss 1.648.862 Toxee  & Dec. 31.... 1,630,169 1,491,810 
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— Gross Barnings.— ——Net Earnings—~| STREET RAILWAYS AND TRACTION COMPANIES, 
Current Previous Current Previous , pee 
Tear. r- or. . @ Latest Gross Barnings. |Jan.1to Latest Date. 
Roads. ; . EARNINGS. Our'nt| Prev’us’ Ourrent [Previous 
staten Island Railway 41,194 38,934 2,269 def.2,116 Weekor Mo Year. | Year. | Year. | Year. 
on te pee 31... 93,970 88,663 15,481 11,479 oe - i 7 
Island Rap. Tr.— American R’ys. Co.j. |January..., 89,890} 78,736 89,890) 78,736 
baten Island Osi... 144,099 128,183 56,679 42,020 | American Riys. Ry..|Decamber| 4.396] 3'95¢| 47°597 39,725 
Oot tee Dec. 31... 299,599 252,883 136,169 101,133 ton RR..... January...| 16,417] 15.16¢, 16417| 18,169 
jay stral.a... Jam. 57,160 54,897 15,459 22,885 | Beuiyn Rap.Tr. Go... [December. 1,076,192|1,088,188| 18,080-140 
a tojan. $1.... 393,144 416,850 101,781 134,771 | Barlingt’n (Vt.) January...| 4,991] 4,433) ~ 4,99; 4,438 
July Jon. 1,672,454 1,660,209 409,844 507,181 | Charleston Cons. Ry. 
Wabash. b...-------: 1. ...12,518,039 11,597,826 3,625,858 3,577,013 Gas & Elec.........|December.| 45,872/860,09] ....... | Leto ene 
Jaly 1 to Jan. 31....44 4 10 267,283 81,627 59,058 & oc.. |January...| 12,085) 10,954 12,035 10,954 
Wheel. & L. 7 0.337732 2,005888 579,645 584.043 Qin. Dayton & Tol. Tr. |January.... 32,692) 23,577/ 32,692| 28,577 
July 1 to Jan. 31.... 4,497, spss . Newp. & Coving. ’ 
470,785 | 453,862 137,522  137,050/ Light December. |100,587| 69,802 1,103,998| 819,206 
Wisconsin Central _ 3,888,002 3,504,564 1,446,907 1,256,715 | oitisens Ry. & ¢ <5 i ree 
onl doen a? 15,791 13,664 oo oh 55 (Muscatine, a. December. one i oo aes Tease 
1 , ’ ec. (Rome, anuary...| 380 ; ‘ 
Wrigey ito Jaly 31.... 110,167 88,319 ; Oleveland Electric |January... 211420|188,08, 211°420| 188°o8s 
“pNetearnings here given are after deducting taxes. 2 otaw yon qanuery.. . iets : ase ett iS iss 
eve. Painsy. oo nuary... ° Odo ” , 
b Netearnings here given are before deducting taxes. ’& W'portst. Ry. January... “Tate 7/94) 7476 7941 
Thirty per cent of gross earnings. United Ry.m|8dwk Feb.| 65,168) 62,28 486,462| 439,619 
; 2.341 “other income” for the month of January, and | Detroit Ypsila’ti Ann | | 
see Oa toons Joly 1. . de m Ry. |November | 20,462) ........| -.--.-2.|, -seesee 
slnciudes $437 “other income” for January, 1903, and $851 for | Pmnth Sop, Breen... |e comer 12412| 19085, lesan Sa’san 
1902, au |January...| 33,253) 20.074 3,243 29,074 
‘ne lamers, 1903, taxes and rentals amounted to $136,368, | galveston City...... December. 17,236] 10,508 177,272) 123,400 
againgt $148,528, after deducting wales ¥ ya i! sg ha Gecriswars Fraction January... a 31,94; 138-383 31,947 
943,556, 1,801,736. From Ju * OAs , aii .& East. Ry. cem Der. | 642) ....... 06) couccoce 
Ci restals Ct 1 $1,434,870, against $1,134,370, after deduct- —— F Trac. Co. 
was $13,721,274, against $14,328,535. atem (Buffalo). w |January...|291,490\256,595, 291,490! 256,595 
ing which net was $ sy 0 
1 These include Houston & Texas Central and ite subsidiary Pt Elec, Ry. uae | > Tales nat y iss 
Naar ee eee mounting for Semuaty te $153,068 end | L4xinates BY-<:c-...[Jenuary...| 17-878| 14 17,875| 14,644 
mledates other income smommuné 7 oe London8t. Ry.(Can.) |January.... 12,183) 10,117/ 132,332| 10,117 
from July 1 to Jan. 31 to $845,244. Los Angeles Railway October. , 99,04" |1,187,298| 392,627 
p Includes results on former Southern Pacific of Arizona, Southern (Wis.) on. |January.... 6,215) 5,44 6,212 5,446 
iaeampciclatmaenatie Leen aleenat Mil Rico, Ry 4 L106. (January... 243390213080 243;389| 203°880 
ec. . . sanvary... 9 * 
interest Charges and Surpius,—The following roads, !n | wii. Heat &Tr.Co January... 28,123| 24.1 28,128) 24,180 
addition to their gross and net earnings given in the fore- | Montreal Street Ry.. January... 172,143|155.030' 172,148! 155,030 
going, also report charges for interest, &c,, with the surplus wy Ey ah pene 6.901| 5,9<2| res.zesl s70.008 
sbove or deficit below those charges, Electric Light Dep. |January...| 4,058| 3,039 28,458) 125,424 
—Int,, Rentals, elec.—. —Ral. of Net Earn’gs.n Gas Department.” fanuary...| 5,217| 3,019) £39,736) 28,761 
Current Previous Current Previous 8t. Ry.. January.. -| 3,758) 3,971 75: a 
Year. Year. Year. Year. Nor. OhioTr. & Lt. Co. |January...| 58,787) 48,286 58,787; 48,286 
Roads. $ ‘ > $ Me Elev.. Jeneney -- | Saas 96,126 ey 96,116 
Atlantic & Birm’gh. Jan. 2,883 2,083 7,116 4,301 Trans. Cons January .., 80, , , 
ay tt Jan 31-.. 20,183 16582  39°703 167391 | Olean Ss. Rafway.- — 5.857 3,947| 5,557 5967 
Bay Qounties Pow..Jan, 14,068 = ........ 19,208 -++0+00 ectric...... |\October...| 61,342) ...: Bra Meee oe 
California Central Gas & Philadelphia Co...... January, ../533,415|434,772| 533,415| 434,772 
Electric Oo.......Jan. 45,833 45,833 7,413 2,631] Affiliated Corpor’s. January. 18,311|784,181| 918,311] 784,181 
Onie,& E. Minois. Jan. 142,443 132,723 194,337 166,222 | ag yg Re 4 January. 1,9 12, 11,988; 12,035 
watt, ; = 970,015 921,409 1,227,687 928,032 wire uct fiiswrrce January 29,421 ‘oni 23,521 <a 
Bs 8 Gen.— anuary. * ’ O 
MOet Ito Deo 31... 318,580 815,268 546,881 431,255 ation Ratiwacy’”, (Jenuers.._|100s00| Sater] 108seel onaeT 
July 1to Dec. 81.... 625,959 631,859 499,482 793,486 | Jone ss ain 4 ’ . 
§. Y. & Canada— Gas & Ry........... |\Nowember! 45,424 . 442,129} 380, 
Oct. 1t0 Dec. 31.... 92,374 94,618 57,558 41,529 | st. Louis -... January .. |527,870|460,685| 527.870| 460,685 
July 1to Dec. 31.... 183,619 187,845 143,746 122,501 | South Side Elevated. |January ../134,287|122,658| 134,287) 122,658 
aie Springfield ({11.) Con. |January...| 16,702) 13,511 16,702 13,511 
Renss. & Saratoga. iP) tr an’ai 
Oct. 1to Dec. 31.... 324,729 822,700 df.108,780 *def.1,541 Rap. Ry. January...| 64,357| 58,819| 64,357 B, 
aay 1% Den Si. 4L,800 GOR O01 Getsaions “s0jeas | ToL Rout ceatozr Fennery-| 2050] ieee! 207s] tees 
Greenwich & Johnsonv.— 6 4 91 ‘4 , 4 , 
Gait Den Si. 412 at +6,001—_-eg07| Horomia Maliway |x Fob 3il 33.418] 27°708] 207-398) 227.088 
Hoeking Valley..... 81,183 73,806 *63,009 + *61,893/ Onion (NW. Bedford). |January...| 26'913| 23,117| -26.213| — 23/117 
July 1to Jan. 31.... 593,990 570,892 “1,021,550 *984,030 | Union Trac. of Ind..|December | 82,935| 70,137| 962,266| 752,520 
hoon is ancy 515,294|464,041| §4,434,054 
companies... 901,000 862 1,144, 11,5 ccecseoces mber. 434,064) ......2- 
July To Jan. 1. 6,247,000 6,136;492 aso 78s 3,005,608 Pe ee Am) nee eere aes 118,383} 12y,186) 118,383 
ameter ee Se Same eet Slee | rene] inoue] inter] inowe 
agi . A lewocccce anuary... ° 
Qet. 110 Des. $1.... 8,077 8,189 "170 *det.4,743 | Youngstown-sharon - : ; ; 
met, tad — — é 16,825 16,977 “10,223 *5,651| Ry. & Lt. Co........ |December.| 47,857] ........ 444,986} ..... ee 
Dp. _— 
} lto Dee. 21... 48,849 48,849 *19,694 *5,466 w Beginning with December results are for Intern’] Traction Co. 
july 1 to Deo, 31... 99,198 99,198  *°60,004 26,209 | System, whieh now owne all the operating companies included in the 
ar Central...... 2,583 2,083 12,876 20,802 | International Railway Co. 
uly 1to Jam. $1.... 18,022 14,588 83,709 120,188) Bogirnin with August results for 1902 are for Cincinnati Newport 
Cent..... Jan, 150,822 145,861 ‘def.9,966 *def.6,871 | & Co m Light & on Co. Figures for year to date seem also 
$1.... 1,026, 986,626 *444,980 285,143 | to have revised at same time. 
July 1to Jan. 41 1,026,815 86,6 44,98 2 ha Seen 


* after allowing for other income received. 
4 Includes $1,666 for sinking fund in each month. 


Philadelphia Company Statement. 


Including Philadelphia Com Equitable Gas 0o., Consolid 
Gas dompany of the Out teks v7 ¢ Gas Oo., Consolidated 
Os, and y — of Pi r sang the Allegheny Oounty Light 
en an the month ending —_——.-., 

PHILADELPHIA Co.— -—Jan. 31, 1903.-— -—Jan. 31, 1902. 


seevee cocees $533,415 


“ 4,772 
Oper’g expenses and taxes 172,441 berate 








Net earns. from oper’ns $360,974 
$360, 280,57 
Other income... 25,605 . 27/386 
Tot, earns. and oth. inc.@3a: 
Ded ame seth. 1n0.9386,579 _ $307,960 
qAmmuste> Consors; °8°-4977,800  3,586—$504,372 
aoa $918,311 
Oper’ expenses and taxca 550,728 ttt 
Net earns. trom Oper’ns_$367,583 3350, 
-$367,583 
a income............ « 12,637 eth 
earns. and oth. inc.$330,220 
Feta, zed nn... 248,989 bet Horr} 
from corps. 131,231 112,872 
Total income. a $509,121 $417,244 


ADELPHIA Co. 
Dividends pn sed debt... $86,810 
Pref. stock. 23,937— 110,747 


$66,032 
23,684— 89,717 


a Fi 


railways, we 
roads— 


in the CHRONICLE 





$398,374 


$327,527 


of Feb. 21, 1903, 


in the issue of Mar, 21, 1908. 


§ These are results for properties ownea. 
§ These figures are from March 20th to December 31. 

m These earnings include the Detroit United Ry., Vetrott & Port 
Huron Shore Line and the Sandwich Wind or & Amherstburg Ry. 

r These figures are from Mar. 1 to Jan. 31. 


for 1901 were unusually large owing to the South Carolina 
Inter State Exposition at Charleston. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
adopt the same plan as that for the steam 
that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnisning re- 
turns, and the latest statement of this kind will be found 


The next wil! appear 


—- Gross Earnings.— — 





Current Previous ( 
Year. Year. 
Roads. $ $ 

Albany & Hud. Ry. & P.— 

Oct. 1 to Dee. 31.... 38,498 32,786 

July 1to Dec. 31.... 100,280 99,354 
Chic, & Milw. Elec Jan. 12,085 10,954 
Metroit United.a...Jan. 284,641 256,084 
Duluth-@up. Trac..Jan. 43,687 36,702 
East. Ohio Tract.a.Dec. 12,112 13,025 

Jan. 1 to Dec. 31.... 192,252 152,906 





Net Earnings.— 
‘urrent Previous 
Year. Year. 


$ 
13,330 2.555 
39,557 20,233 
5,465 5,081 
113,692 108,360 
14,774 13,543 
2,308 5,341 
81,373. 57,083 


EET gra 


aor 


Mebane Pet Siiige sae 








(Vou. LXxVys, 








Hudson Valley Ry.— 


Oct. 1 to Dee 81.... 50,133 68,251 def.26,600 22,950 
July 1 to Dec. 31.... 158,974 175,994 def. 5,942 67,793 
International Tract. Co. 
System (Buffalo)b.Jan. 291,490 256,595 125,440 104,035 
Montreal St. Rr....Jan. 172,143 155,080 61,532 54,491 
Oct. 1 te Jan. 31.... 703,788 634,199 279,212 246,353 
New London &t. Ry.Jan. 8,758 3,971 265 874 
July 1 to Jan. 31.... 47,253 47,622 16,274 19,933 
_——— ra Gorge— 
1 to Dec. 31... 14,025 al09,178 8,656 «97,243 
Sas 1 to Dee. 31... 58,351 a263,401 39,400 x225,330 
Oaki’d Trans. Cone.Jan. 80,171 69,194 33,763 21,731 
Olean Street Ry....Jan. 5,587 3,947 2,321 1,467 
J ltoe Jan. 31... 41,940 bpessees | ee ree 
Pueblo & Suburban Trac- 
tion & Light’« Co.Jan. eee ere ft rere ets 
Schenectady Ry. — 
Oct. 1 to Dec. 81.... 118,060 3, 45,299 26,657 
July 1to Dec. St.... 242,058 121,098 92, 096 50,262 
Syracuse Rap ir. bJan. 64,357 58,819 27,8 25,8928 
uly 1 to Jan. 31.... 483,530 402,357 198, O18 181, 180 
Toleao Bowling Green 
& Gouth’a ng alg my 20,792 16,604 6,947 6,617 
Twin City Rap. Jan. 311,883 272,159 168,263 139,739 
ae Monae Val. Ry. 
1 to Dec. aged 141,331 96,099 47,187 41,645 
Say 1 to Dec. 31 £08,159 212,225 126,035 88,938 





a Net earings here given are «*ter deducting taxes. 

b Net earnings here given »re Y ‘or deducting taxrer 

X Business was exceptiona'ly Rare in 1902 owing to the Pan-Ameri- 
cao Exposition at Baffalo. 


Interest Charges and Sarplas. 


-—Int., Rentals, etc.—. —RBal. of Net Earn'gs.— 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. g $ § g 
Albany & Had. Ry. & P.— 
Oct. 1 to Dec. 31.... 38,87 $3,133 *df.11,.922 *df.21,224 
July 1 to Dec. 31.... 75,272 65,690 *df.13,773 “df.31,097 
Detroit United Ry. Jan. 70,187 64,216 43,505 44,144 
ee bine | Ry— 
to Dec. 31.... 41,899 26,220 df.*67,696 def.*1,050 
fo i e Dec. 31.... 97,171 60, .778 af. "85, 026 "9,746 
Unternational Tract. Co. 
System (Buffalo). ° yaad 129,195 124,866 -* 3,755 def.20,831 
Uy REO SOM. Bhicce 8 annccees§ «= svavecee 145,725 58,899 
Montreal &t. Ry....Jen. 16,516 45,016 39,397 
Oct. 1 te Jam 31.... 65,990 59680 213; 222 186,723 
Niagara Gorge— 
Oct. 1 to Dec. 31.... 13,116 12,100 def.*4,113 x*85,990 
July 1 to Dec. 31... 25,995 26,017 *15,769 x*203,030 
Olean Street Ry.— 
July 1 to Jan. 31.... tee rene SAIS s swcneses 
Guhenestety Ry.— 
Oct. 1 to Dec. $1.... 34,331 13,454 *62,406 *23,555 
July i to Dee. 31.... 67, 175 18,764 *33,738 *53,699 
Tin City Rap. Tr...Jan. 78,400 76,017 84,863 63,722 
Utica & Mohawk Val. Ry. 
Oct. 1 to Dec. 31.... 37,099 18,456 *10,716 *28,724 
July ito Dec. 31.... 71,647 37,194 *55,732 *57,362 


e "7 Tocindes other in 
ed charges Rear mm de dividend on preferred stock. 
A ~ tH, Was exceptionally large in 1902.owing to the Pan- 


Awerican Exposition at Buffalo. 


Muskegon Traction & Lighting Co. 


Ten months ending December 31, 1902. 
Gross earnings 
Street ee eames pbivinneis tbedetewesid me ee on 
Gas departmen . 
Electriclighy Sipatieanns pebboespos cacseeceuccceccons 


7 gross earni ae suebserens seeseese ooceee ev 
oumnet railway -pcencenanant 


Gas department............... 
Electric-light department 


$136,500 






_ 86, 309 


Wet..cccce ecoscce Crcccececcccccccosocccsccsccosccscce we "$50, 191 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reporte of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the LxvesTous’ and StrEET RaILway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 








RAILROADS, Erc.— P RAILROADS, Etc.— 
Am. Dist. Tel. Co. of 8. ¥ Bes | National Biscult ..........00--se0000 108 
Ameri¢an gr raphopbone.... eee a" UNE RA boncssaccseconcesoocts 
American Strawbourd ..... +++ 875 | Nevada California-Oregon ..... ... 26: 
+» 431 | Ohio A ind Nat. Gee & Mas. eee 





Chie. Peoria & st touis.. 





370 | Peoples’ Gas light a Coke 








Che, Pueumatic To0l..... te 

Ca. ay hd & tron so ~~ Pitteburgh Brewing.. ia 

4 a. Gas of New York +» 266) Pittsburgh Coal......... +. 483 

Gam Folepheme | & b Toler: aph..., 8°9 | Pressed steel Car............... 264, 433 

Cayshoga Tele Pecposveccevecees 879 | Kepublic lron & Steel (6 mos.)..... 380 

i ne 7: Serre -» 690 | Southern Indiana,........ -  .-c00+ 
Standard Chaia (bai. sheet Dec. $1) {34 





Genera) ( hemical cmeab 

Herring-Hai Marvin fafe 
wcker loe of Chicag ted) 

nong, Hiv. Consol, Cont t Goie 20 


Pennsylvania Railroad, 
(Report for the year ended Dec, 


Br) 
442 Fhe we Coal, trom & RK oo cccccec sees 


J Cotton Duck Corporation.. 
Uuited Box B. & Va.(bul. sh, Feb. 1) rey 


31, 1908.) 


The test of President A. J. Cassatt’s report will be, found 
on pages 4°4 to 484, Remarks upon the report will also be 


fonud in the editorial columns. 
The usual comparative tables of income account ard bal- 
ance sheet for four years past will be published in this 


column next week —V, 76, p, 688, 832, 


476 THE OHRONIOCLE. 
“a ireme Bormings — —— Net Harninge — Seaboard Air Line Railway, 
Tear. Year. Year, Year. (Report for the year ending June 30, 1908, 
Roads. $ The remarks of President Williams, from the 


1901-02, also those of First Vice Presid, report a 
ager Barr, together with the income account nee i 
balance sheet, are given on pages 489 to 491, Pr 

The general results of the operation of the system for 
years ended Jane 30, 1901 and 1902, are as follows: ™ 


OPERATIONS AND FISCAL RESULTS, 















Cash to pay 6 p. 
c. certificates 3,400,000 Matured int. on 


Ag’ts & conduct. bonds & equip- 
U. 8.Governm't. 84,996 60.7*9 | ment notes.... , 1,254,407 
Reserve funds 196, 150,921 


Individs. & co’s.. 385 
Notes receiv'bie 83,346 101, 019 | Due prop’y co's... 1,050,718 1,885,241 
Material & sup- Reserved for ac- 
gies op aaed.. 590,921 616,685 standin sock 
reight clsims standing stocl 
in Suspense... 113.880 84,481 prop. co’s .. 383,088 508,140 
Miscellaneous... 365,431 185,433 Miscellaneous... 340,445 834,005 
Due from pro- Profit and loss.. 807,066 258,077 
prietary co's... 54.005 54,005 abe 
Total.c.cce coccess 123,723,001 127,650,621 Total.. «01 28,723,901 127,060,021 


lacludes Seaboard Air Line mort. 4s. #12.775, 000; collat trust two-yeur's 
$17323,000 ; refund. coliat. trust 5s, $4,677.000 eaderiying bonds and bonds of 
proprietary companies, $29,720,000.— a 76. p. 436, 213. 


Northern Central Railway. 
(R-port for the year ended Dec. 31, 1902.) 
On pages 491 and 493 will be foand the report of President 
A. J, Cassatt, Below we compare the results for 1902 with 
those of several years previous: 
OPERATIONS AND FISCAL RESULTS. 


1902. 1901. 1900. 1899. 
Road a ones a“ 450 381 881 380 
Opera . a 
ried, No.. 2,994 4,628,033 4, 321,45 03,878 
— carried’ 1 mile 7ei38i, "610 68.230, $77 58, (530,776 1S 
Rate p. pass. p. mile anaes cts. 2181 cts "189 ote. u d 
Fr't (tons) carried.. 15,858.506 16,154,552 oi Ho 
Fr’t (tons) one mile. 10 Lassaee 1076723828 193520838 0-482 ot 
Rate p.ton p. mile. O616cte. 0533 cts OS O ae te 
Train load (tons)... - 389 23 218967 #1 $558 
Earns. p. fr’t tr’n m. #2399  $2°36183 egos 
Earns.p.pass.tr’n m. $0°877 oa beter tt} 919,08 
Gross earns. per m.. $18,802 “sat.eas . ' 
Earnings— & 796 u 
..-- 1,726,163 1,488,554 2, 1,248, 
Freight eee ana 6.247.715 6,275.67! rey 5,457,680 
Mail, exp. &_misc.. 48 2,827 502,733 1 = 


ae ~“— ann eee 17 
Gross earnings. 8,456, 685 8,266,958 7, 785,412 “7884 


waaportati 39 3,015,600 9,975,79 
Transportation..... 8,437,477 3,140,939 ns 
Maint’ of equip. -.. 1 pete 1,367, 247 1.331 ae 


1,109,306 1,116,681 8 776 we 


Maint of way, ete.. 150,113 ee 


General. ....-«-+--+++ 


Total oper. exp. 6,105,095 5, 5.754.989 5,497,538 pa 
. ©. of ox. to earns.. (72°19) ¢ ) (70°07) 
a's 2,351,599 2,511,969 2,847,874 1,95058 


Net earnings......- 





Average miles operated................. ets 1900 01, 
Passengers carried (number)... - 1,883,974 ann 
0 do one mile..... . 87,554,9 985 1,630,194 
Average rate per passenger per mil 2°357 ote. 98,078,928 
Earnings per passenger train mile... ". 73°550 ote, Fog 
‘ons carried (number)................... 4,516,072 Set 
— i ee eoeses 740,169,229 613,002 : 
vérage rate per ton per mile .............. 1°068 ote. LT 1890 
Average tons per train (number) ......... 175-97 | 288 ot 
Earnings per freight train mile ............. $1 87 10 
Gross earnings per mile of road............. . $4,251 Ay 4 
are - ale 
SP ITENS ch S6Sbccnesedssbbesstasncesscavsccene $2,063,59' 
RE ee eae Teosise | *ySz87M 
Mail, express, rentals, terminals, etc........ 1,099,760 1,165,068 
Total gross from ratlways................ $10,496 270 
Gross from water lines... tt eeeeeeeneeeeee — ae a 
Total earnings from operations.......... $11,579,815 15 $1 
menivenaaen of vend hye | 
aintenance of road and structures ........ 1, 
Maintenance of railroad equipment......... woe eee en 
Conducting transportation (railroad)....... 4,515,118  4/965,97 
General expenses (railroad).................. 442,671 405,191 
= PN cRSES ES S0R6As LRomenE dei conseeseacsneenses 81,4 302,271 
| Nae he bth weab tenn cnlie oo 433,019 416,669 
Total operating expenses and taxes..... $3,144,220 1 0,861 
WOU MUNIN ado scu. coksccke uses <ececcucsacces 3,435,595 Seen 
Dividends on stocks owned, ete. ............. 35,958 11,883 
OUR STN aittines tain chctbsccvbsncs exeee $3,471,558 $9,820,073 
capes on tented Guts 
nterest on funded debdt...................... $2,481.400 
Interest on equipment amt obligations..... "110,901 Maar 
send anaes, RCGRORCRSbEDSOENSEEEROSEECERSCe © sds 77,547 
Rc inbnsknctasc secemn - 43,500 43,500 
Dividends on guaranteed s boas oe 6,571 8,623 
Other deductious............. - 8,925 6,285 
Total deductions weeee- $2,651,297 $2,490,414 
BALPlUB. ... .20. ceecccccceee.-cccc-sececccccccee $820,856 9997000 
CONDENSED BALANCE SHEET JUNE 30. 
1902, 1901, 1902, = 1901, 
dssets— $ Liabilities 
Road, equip., &¢. 108, payed oY 149 Preferred stock. 25,000,000 25,000,000 
Securities own'd 410 Common st “rs 37,500,000 $7,600,000 
re: own'd Bonds (see 
prop’y rb .- 2,388,363 2,310,368 VEST. SU B, ‘. x52, 425,000 55,805,000 
pridnitan Wilmington Ry. 
in wreneury. - .. 6,603,000 5,600,000 Bridge bonds.. 108,500 106,50 
Com. do in treas. 8,500,009 8,500.000 es 
Leasenold int. in - Les 2,519,913 2,458,013 
Wom. Ry.Br.. 108,500 108,500 Audited vouchs 932,317 1,180,400 
Rs shctnunbenes $15,112 3,753,758 Pay-rolls & sal 
Cash in transit.. 182,375 150,012 = aries... 443,250 813,000 
a cobstrestion . shames | “See 
bang ane ya oe Bote. sores. 274,831 34,400 


mS BPers gg saw Beegcrc 


my SF 


Dt bt be 


{Zz 
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sort oaovuwr™"™ev™” 
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poonvary 28, 1903.) 
sige INCOME ACCOUNT. Maryland & Pennsylvania Railroad. 
1902. 1901. 1900. 1099. (Report for the year ended Dec. $1, 1908.) 
mucipt—, _.. 2,351,500 2,511,969 2,847,874 1,950,823 | President Jno. Wilson Brown says in pert : 
Ae eacaipts secads 575,608 594,306 : 4 GENERAL RESULTS —The"earnings for the year were sufficient to pro- 
F927. 198 3,106,275 2,980,068 2,483,631 | vide for the interest on both the firatmortgage and income bonds and 
Total income. ..- 2,927, paw, leave a surplus of $6,143; total surplus earninxs Deo. 31, 1902, $26,- 
535,618 480,844 348. Durisg the past year the expensss of railroad operation have 
— 507,777 464,912 535,615 480-645 | beem considerably increased by the rise in price of materials and 
Rent! on debti 535,905 530,187 8 033 7 526,267 labor, and especially of coal. 
Interest x a (8)916,980 (7)684,¢ 33 (7) 76,267 | ImpRove@ent, Ero., LOAN. —In the last annual report attention was 
DAVIEEBES «---0°" 83,179 | 88, 7p r3cg | called to certain running contracts and certain proposed expendi- 
rnpoolianeous ct.) Gerense 9,978 406,973 , tures, which were estimated in all to cost 857.280. The directors also 
approv a for revision of the line between Ba D ag ston 
Transterrery fund. 700,000 1,101,039 613,527 —_-300,000 | SPR Ct mated cost of $105,230, making in all $162,510. To provide 
— 980,063 2,235,830 | fF this the board authorized a loan up to $160,090. The expendi- 
Tot, disburse’ts, 2,797,631 3,106,275 3,960, pepe tures in these lines have aggregated ($130,110, and there ts reqatred 
1 129,567 sad ” |. weeeeuae 247,801 | to complete the revision work (estimated), $31,262. A portion of this 
Balance, surplus. .- 4 + *OF this, $397,086 | banged —. aid a out — ener yh loan = on _ 
sya ad general interest. 8, , 8/ 31,1 showing the amount borrowed for theee expenditures to 
{Inclades car ome a roperly chargeable to capital ac- $115,000. To complete the payment for revision work will run the 
extraordinary expenditures not properly 8 loan up to $135,005. The property is in better condition than it has 
count. ever been and the outlook for the future is good. 


BALANCE SHEBT DEO. 31. 
1902. 1901. 19900. 1899. 


8 

inte + 470 20,976,470 20,977,243 21,422,659 

Costof road, equip., &o,.20,976, phn th 4'581'683 2'467,209 
Bonds & stocks owned.. 5,401,824 a IE + en's 


Materials and supplies.. 329,734 34 141,274 


yp Fe ae Ree 629 721,851 769,732 1,283,538 

necting roads, &0..-.-. $e, 987 758,049 349,590 825,711 
Depreciation fund ...... 476,841 455,841 455,841 430,411 
Morts. and ground rente 9,752 9,752 9,752 9,752 





28,404,236 27,929,948 27,349,175 26,580,555 


Capital 11,462,300 11,462,300 11,462,400 7,518,150 
Geptilsoe INY. SUPT... 9,216,000 9,402,000 9,578,000 f 


13,473,000 


Morts, and ground rents 110,706 112,38 ,386 J 
195711 349/763 267.748 332,136 
Int, and rentals acorued | 20%, 634,495 584,418 653,610 


\. .» 1,314,827 
Vouchers and pay-rolls.. 1 rr rif 300,724 


vidends ¥ 
9 .. 1,059,639 1,355,050 61 25 pe et ome 
Davedaton and... pL 259 “a7e.944 456879 aii 488 
L 168, &0. , , ’' 
oft a. 3,336,422 3,345,562 3,345,603 2'464,732 

Total liabilities...... 28,404,236 27,929,948 27,349,175 26,580,555 
-Y, 75, p. 1254. 


Delaware & Hudson Company. 
(Preliminary statement for the year ending Dec, 31, 1902.) 


The preliminary report for the year ended Dac. 81 is as be- 
low given, The full report will be somewhat later than usual 
asthe clerical force has had to spend much time in the 
compilation of statistics for presentation before the Strike 
Commission: 








—_ —_ 1900. 1899. 
Receipts from coal..11,064,748 *16,924,933 7,351,113 7,617,840 
Receipts from RRs.11,050,690 12,178,683 11,485,188 11,011,126 
laneous ...... 385,356 393,838 551,432 452,288 





Total gross...... 22,500,794 *29,497,454 19,387,734 19,081,254 
Operating expen...16,880,892 *21,894,707 13,258,470 13,210,833 














Net carnings.... 5,619,902 7,602,747 6,129,264 5,870,421 
Int, and rentals..... 3,122,037 2,998,672 2,941,872 2,879,575 
‘ 2,497,875 4,604,075 3,187,392 2,990,846 

Sundry charges agat 
a 1,233,369 a 
Balane 875 3,370,706 3,187,392 2,990,846 


OG ..cccce.--. 2,497, 5 187, 
Dividends,....abt.(7)2,415,000 (7)2,425,850 (5)1,750,000 (5)1,750,000 


a 82,875 944,402 1,437,392 1,240,846 
*In 1901 receipts from coal and also operating expenses include 
t charges on the transportation of the coal, which charges io 
Previous years had been deducted. 
Ri alance equaled on the capital stock in 1902 7°13 per cent; 
x 0 owe in 1900, 9°16 per cent; in 1899, 5°54 per cent. 





Louisville (Ky.) Railway Company. 
(Report for the year ending Dec. $1, 1902.) 


President Minary says in substance: 


IMPROVEMENTS,—During the year five different lines have been 
the irom the fare-box system to conductor cars, and on four of 
beg - handsome new double-track or eight-wheel cars have taken 

= = the smaller cars retired from service. All of the cars 
and uring the winter months have been equipped with vestibales 
ia the A large expenditure was invoived in making changes 

Bonte "y, house and in adding new machinery. 
$250,000 of ood directors sold to the highest bidder on Jan. 20, 1902, 
31.08 ean 6 4'5 per cent secoad mortgage bonds at an average of 

‘4 © proceeds, together with all other available means, was 
a oy the year in im rovements. 
° ay of Janu the wages of all emplo 
Samad tit ests te 90 10 EeRE Sm vata 
- spruag up a demand for a system of subur- 
ban roads, reaching out into the country in different directions, with 


4 Centrally located Passenger station. 
. gnizing the importancevf 
BR onthe ~ ne-od wae, neorporated te Louisville & Interurban 
UPpORe of ca: rrying out this plan, own y this company, for the 
Results for four years were as follows: 
Gross 1902. 1901. 1900. 1899. 
betas $1,771,887 $1,617,059 $1,520,514 $1,436,828 
Oper. expe. taxes. 1,127,716 1,024,037 938171 ’ "954.573 
ae ne evoee $644,171 $593,022 $582,343 $482,255 


X Pref. dividend (5%) 

x Fret. divi $125,000 $125,000 $125,000 $125,000 
x videna. (5)175,000 (4) 140,000 000 
Interest. - 333,880 “szo34 “” Zts’og0. " *hos's00 





ae 314,090 308,500 
Net carping inc. $633,880 $595,934 $579,090 $480,167 
— seeeeeeee $10,291 $7,088 $3,253 $2,088 


x 
Paid and accrued.—y, 76, p. 382, 881, 





EARNINGS, EXPENSES AND CHARGES, 


















Earnings — Expenses — 
IEE -cncnn ennwe ceed $119,294 | Tranesport’n, passengers. $62,446 
Freight.....00....-ccces-s 146,137 do freight..... .! 
MAG. covccoces cocvcsccceue 5,201 | Maint’nce of equipment. 25,113 
EX)regs ........0+-0++---- 5,543| do of way & struct’s.. 44,059 
Miscellaneous.... .....--. 3,919 | General expenses........ 23,109 
a $280,093 | Total (72°6% of earns.). $203,453 
Net earnings 0 ++ ccceencousescces -- $76,640 
Deduct interest on bonds................-..--+6 70,498 
Surplus for year ............--- sdeatduvvccsccdcevevieaws’ ‘QURae 
BALANCE 8) iT DEC, 31. 
1908. 1901. 1902. 1901, 
est ty auipment..8,461,408 8,962,450 | Capital stock. 1,692,500 1 
ulpment. .8, ’ . C al stock......... J 7 
fond & equipment. 5475878" 45.067 | Bonded debt.........1'40¥.080 1:690,960 
Cash forinterest.... _ 2,80 1,174 | Accrued interest.... 29,869 24,782 
Agents’ balances.... 10,874 9,184 | Vouchers for Dec... 24,865 23,871 
U.8.P.0.Departm’t 1,343 = 1,511 | Real estate mort’ge. 800 '800 
Adams Express Co.. 848 827 | RR. traffice balances 408 215 
Supplies on hand.... 7,458 2,776 | Mercantile Trust & 
Re traffic balances, 60 103 | Deposit Co. loan.. 115,000 ..44.5-. 
Individuals and com- | Miscellaneous....... ......+. 185 
PAMIES....00.cccccee 2,555 2,195 | Surplus....... ,aeeeeee 29,174 9,230 
TTR 3,502,454 3,365,234 TOUR cccan< cececs 3, 502,454 8,365,234 


~vit! p. 1139. 
Delaware Lackawanna & Western Railroad Company. 
(Report for the year ending Dec. 31, 1902,) 


President W. H. Truesdale says in part: 


GENERAL RESULTS. —The year 1902 was a@ prosperous one for the 
territory through which the lines of this company rua, as is apparent 
from the increase in earnings from all sources excepting from the 
transportation of coal. The miners’ strike throughout the anthracite 
region, which covered a period of about five and one-half months of 
the year, fully accounts for the large decrease in the revenues from 
ooal trans: -. The increase in earnings on miscellaneous freight 
is gratifying, and promises further development. This is due, as 
the management believes, to its policy of encouraging the location of 
industries along its lines, and also to its ability, with the increased 
modern equipment and other facilities, expeditiously to serve the 
business and shipping public. 

The increase in ite passenger earnings is most encouraging, con- 
sidering that comparison is made with the earnings of the year of the 
Pan-American Exposition. The local passenger business is increas- 
ing rapiély and the outlook is most encouraging. The rate conditions 
have been more stable and satisfactory than fora number of years, 
and the promise is that these conditions wil! centinue during the 
coming year. 

IMPROVEMENTS.—Notwithstanding the large decrease in revenue, 
improvement work was prosecuted without interruption or curtail- 
ment. This explains the disproportionately large percentage of op- 
erating expenses. The cost of maintenance of way and structures 
includes the cost of sundry renewals, betterments and additions of an 
unusual character to the aggregate amount of $1,632,737. In the 
same item is also included the cost, less vaiue of old rails, of 9,902 
tons of new 80 pound steel rails and fastenings used during the year, 
an increase of 1,212 tons over the year190i. Also of the cost of 
533,171 ties, or 49,713 less than in 1901. 

The work of rebuilding the bridges has been carried on, though on a 
somewhat reduced sceale from the past two years. By the end of the 
year 1908 ali of this work of urgent character will have been com- 

leted, and thereafter suchof it as remains to be done, which is 
ocated chiefly in the city of Buffalo, can be extended over several 
years, and the expenditure _ annum reduced materially. The oper- 
ating expenses include the cost of the following: Important 
changes and additions to yards and side tracks; athird track be- 
tween Elmhurst and Moscow, Pa., 3 miles; extensive work at Hobo- 
ken, pier No. 5j having been rebuilt ata cost of $152,643; the equip- 
ment of about miles of double track with automatic electric bi 
a and the building of three interlocking plants; total coat, $140,- 

8 Farther expenditures of the same kind are planned, and the 
work will be carried on from yearto year in a wise and conservative 
way. 

The item of repairs and renewals of freight cars includes the cost of 
200 new refrigerator and other cars, the costof which aggregated 
about $215,000. Farther large additions were made during the year 
to the equipment of the company’s various shops. During the com- 
ing year it is our purpose to build a jarge modern plant near Scran- 
ton for the repairing of freight care. There have been purchased for 
delivery daring the first six months of the year }903 48 new engine: 
also 2,000 box cars of 60,000 lbs. capacity each, and 1,000 steal coal 
—_ and yo ee —— oars _ 80,000 ibs. capacity each. This new 
equipmen also increase the company’s ability to properly care 
for and handle its increasiag trattic _— . iets) 

WaGes.—The necessary increase in the wages of a large percen 
of oar employes, which became effective Jan. Ist, 1905, will result 
increasing the cost of operations during the coming year. 

STRIKE. Practically 80 cent of our mine employes voted against 
the strike, and a large number of those voting in its favor were boys 
and young men under the age of twenty-one. The evidence produced 
before the Strike Commission failed to sustain a single claim or 
charge made by the leaders in support of their demands, the refusal 
of which brought on the strike. No serious ipjury was done this com. 
pavy’s mining properties, except in one unimportant operation, 
when the pumps were ab i, an equently the ne filled 
oo ee, m, nee wees 7 oo nape YL -= tonnages have been far 

of thoss produced during any similar period. The improve- 
ment work cost $223,674. oes ” 

FINANCIAL.—Owing to the reduced earnings, together with the 
large expenditures fur improvements and for new equipment, which 
were charged against income, a deticit resulted. 8 and the divi- 
dends paid were provided for from the accumulated surplus. The 
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company’s financial position is very stron 
edness excepting what it owes for materi and on current payrolls. 


Statistics.—The income account, balance sheet and statis- 
tics of operations follow: 
OPERATIONS. 
1901. 
948 
2°79 


80:96 


1900. 1899, 


947 
$2°48 
$096 
825°70 
33 $1 


1902, 
948 


3°00 
$102 
360°75 372°38 
90 7,398, 


Road oper’d Dec. 31. 
Earns. per fr’t tr’n 
mile, aii freight... 


) “se 
(revenne tone ... 


tra 
Tons (grove) carried 4,570.4 57 6,091,1 6,731,353 
Tons carried 1 mile.782,986,292 1206817509 928,174,664 994,815,755 
Rate pertonperm  lLlilcts. O89lets. O920cts. 0946 ote. 
Merchandise trafic— 
Tons (net) carried.. 6,644,069 6,560,653 6,390,742 5,877,154 
Tons carried 1 mile.1000131897 976,239,851 956,945,711 926,503,533 
Rate perton perm. O'70lcts. O'éS83 cote. OLE cts.  0°679 ote. 
Passenger trapie— 
Passengers csrried. 16,228,335 15,025,996 14,428,860 12,969,893 
Pess carried 1 mile.316.642,899 320,686,013 282,446,342 260,274,836 
Rate per. pase.p.m. 1°450cts. L4l0ctse. L482cts. 1°518 ote 


EARNINGS, EXPENSES AND CHARGES. 
1902. 1901. 1900. 


$ $ 
8,145,920 10,749,344 8,535,324 
7,013,424 6,668,689 
4,592,086 4,522,383 
1,647,884 1,567,218 
21,898,764 23,507,634 
3,383,506 3,304,253 
2,464,237 


ao 1899. 
rnings from— 
Coal 


21,825,122 


1,881,131 
2,654,7 


20,887,768 
Exrpenses— 
Maint. of way, &c.. 3,081,204 
Meint. of equipm’t. 
Conduct. transp’i'n 
General $92,748 
836,371 


14,477,422 
6,921,342 


114,612 
224,211 
792,477 


12,571,210 
8,753,912 
104,650 
195,777 
904,173 
232,142 
44,612 
10,235,266 
214,690 


5,177,800 
; 479,222 


922,882 
1,834,000 
8,628,094 
1,607,172 


14,622,279 
6,265,484 
104,650 


312,380 
1,200,082 


169,400 
55,518 


8,107,509 


214,690 
5,160,322 


14,385,418 
9,122,216 


Int. on investments. 
Dividends on stocks 
Ceai dept. carne x.. 
Premium on stocks 

and bonds eold... 
Misce!.—int., disc, 

exch., rents, &c... 


226,604 
1,688,643 


8,115,338 


bo 214,409 

Rentals leased lines 5,035,804 

Adv. to leaced lines. 11,166 
Accts. chareed off.. ° 

Rentals N. Y. term’s 142,461 142,028 

8,0°8,149 2,523,127 


Renewals & bet’ m’ts 
Divia 000 1,834,000 


ends (7%) 834, 
Total............ 10,295,989 10,006,193 
Balance, surp.def.. 2,180,652 1,196,054 

x Results of coal department meee 


$10,445,950 
8,653, 


11,202,248 


214,363 
5,173,491 


119,184 


1,834,000 
7,211,277 
896,232 





1899, 
$23,136,868 
22, 232.691 
$904,172 


1900, 
$22,261,887 
EXPCDee .......-000-eseeeee 478 26,370,104 21,061,805 


$702,477 $1,635,643 $1,200,082 
CONDENSED GENERAL BALANCE SHEBT D&C. 31. 
1902. 1901. 


8 
ares 


1901. 
$28,008,747 





1900, 
17,3 $333 


4,664,583 
2,851,861 


Advances to controlied roads 441,186 
Advances on coal to be delivered 1,332,069 
Coai on hand 473,880 
Material, fuel and other euppiies. 1,234,661 


Cath 1,408,301 
Bills receivable.... ineataen 2,161 
Agents, cond’s, cos.,ind’s, ete.... 757,327 
Coal bilis & sundry accounts due 3,072,139 
Suspense aceount. 








2,546,408 
119,926 


50,277,084 
26,200,000 
3,067,000 


583,360 
2,556,579 
110,429 
51,621,513 


111,308 
Tl itebinppapdsnsneoctoses --48,979,589 
ies— 


RE ctncbidsbnscoteusoenees 26,200,000 
Consol. mortgage bonds of 1907.. 3,067,000 
Rentals accrued, not due 1,529,661 
Interest accrued, not due 71,377 
Past-due dive., int. and rentals... 

D. L. & W. div. payable in Jan ... 

Andited 

Audited pay-rolis 
Accrued ta B06 GRO. -nccosescs< 
An 6 Ob real estate.......... 


Pro 








51,631,513 60,277,084 


Chicago City Railway. 
(Statement for year ended Dec, $1, 1902.) 
President D, G. Hamilton says in part: 


Notwithstanding the trying conditions under which this compan 
bas been compeiled to operate, the year has shown flattering ronan, 
Large sume have beon expended in maintaining the road and equip- 
ment, ae Well ae increasing the temporary power capacity. The great 

in ear mileage (3,028,654 miles), while it has furnished more 
accommodations to the public, has been the prolific source fof in- 
“Gho now tar house has b leted 
new car house has been completed. Large repairand machine 
shops have been erecied, the construction of oo ditional 77 wiles 
of underground electric duct conduits for feed wire has been finished; 
e4ditionsi lend bought for the site of the new proposed power station. 
Sines the last report the 124 large electric cars have been placed tn 
4 within a few days 60 will be added to the present equip- 


THE OHRONIOLE. 


5 at has no floating Indebt- | 





service, 
ment on the Haleted Street line; 5°41 miles of track, on . 
sions has been built, A oompiete power plant of 4,000. h, x capactty 





Poe (Vou. LXxyy, 


has been installed at the cornerof 2ist 
during this month has been put into operation. Trin” r- 
atill continues there must be etill farther additions scae 
The proposed new power plant will contain the most oui line, 
paratus, for which none of that in use now, exce t th modern ap. 
will be serviceable. Itis believed that at least three : 
quired to complete the new installation. The manage y 
warranted, pending settlement of the franchise question ’ 
exerted ieelt fo Tender" the beat sevice oi get 
2 r the 
ditions, aati under present 


The results for three years compare as follows: 
1901 


Pass. car.,incl.transfers.183,891,361 167,276,728 
Gross earnin ge $6,413,182 $5,900,271 
Op. exp. and taxes...... 4,336,504 3,869,173 
P. cc. op. exp. to earns.. (67°61) (65°58) 
$2,076,678 $2,031,098 
$103,939 
180,00 
%)1,620,000 (12%)1 
$127,159 ~~ $105,301 


Net earnings 
Interest on bonds 
Depreciation 
Dividends ...... 


Balance, surplus.... 
—V. 76, p. 435, % 


Consolidation Coal Co. of Maryland, 
(Report for the year ended Dec, $1, 1908,) 
The report says in part: 


GENERAL REMARKS.—During the firat six mo 
demand for coal continued good and prices were maleate == 
by pons oe —_— yw me ae been extraordinary. The de : 

ihe Unite vernment for our 
~~ — — pm aerate: coaling 

® purchased about 12, acres of coal land 
which will be paid for out of the royaity fund and carried E tate 
until otherwise provided for. This makes a total of about 36,104 
acres of coal land purchased during the past three years and 
in the royalty fand. The work in the region has continued during the 
po | a aaa pay interruption. bay increased revenue of the 
e m passenger traffic and me 
aor oo prosperity of the region Tohandise freight 

JO0AL DEPARTMENT.—The entire mining plant has be 
in the highest state of efficiency. The output was susceearally aaat 
tained notwithstanding some interraption at Hoffman in the sprin 
on account of excess water. The total output of coal mined ine 
company was 1,746,069 tons, an increase of 60,685 tons over that of 
the puceeens 2st, and the largest in the history of the company, The 
ae y lessees of the company on royalty amounted to 473,- 

8. 

RAILROAD DEPARTMENT —The coal tonnage handled dari 
amounted to 3,336,702 tons, distributed as follows. To Ba timer 
Ohio BR. 75,552 tone; to Pennsylvania RR. 260,822 tons; to 
Chesapeake & Ohio Canal, 192,557 tons; to local, 117,771 tons, 

This tonnage is an increase of 163,620 tons over that of the preced- 
ing year, and the largest in the history of the company. In order to 
handle the increasing business of the railroad extensive improvements 
and additions to roadway, buildings and rolling stock were made 
during the year. 

A third track, 2°9 miles, was laid between Viaduct Junction, Oam- 
berland and Mount Savage Junction, the portion of the roadway 
which is used also by the Baltimore & Ohio RR. Co. to connect with its 
Pittsburgh Division and by all eastbound freight trains of both com 
panies. soon as the Pinto Ont-Off of the B. & O. Railroad is 
completed all coal from mines west of Frostburg for the eastern mar- 
ket, which has heretofore come East via Cumberland, will be shipped 
via Piedmont and delivered to the B. & O, at ite Keyser yards, thus 
avoiding the heavy grades between Frosiburg and Camberiand. In 
order to meet this proposed change various improvements were 
made, includipg the construction of yards at Carlos Junction, withs 
a of 325 cars. a 

uring the year there wae laid 43°416 new cross-ties, 20,000 cubic 

ards of stone ballast and 1,050 tons of new eizhty-pound steel rails, 

6 road from Cumberland to Piedmont is now entirely laid with 
eighty and eizhty-five pound steel rails. 

LOATISG EQuiPMERT.— Daring the year there were pepcneasiiae 
five canal boate, making the total canal equipment sixty-six. 
company took a seven-sixty-fourth interest in the new seven-masted 
steel schooner Thomes W. Lawson, having a carrying capacity of 
8, tons of coal; also @ seven-sixty-fourth interest in the five 
masted schooner T. Chariton Henry. Both these vessels are now if 
commission. 

Results for four years were : 

1902. 1901. 1900. 1899, 


$ z 
&0..3,541,840 3,413,003 2,279,969 2,266,322 
Other income....... paniineceme 117,306 121,953 98,116 98,350 
Total receipts 3,659,146 3,534,986 2,378,085 2,362,672 
Operating expens. & taxes. ..2,586,875 2,454,314 1,697,398 1,696,676 


..-1,072,271 1,030,672 680,687 665,996 


~~ 
$1,888,178 
$207,977 


$276,678 


Earnings—Mines, RR:., 





Net receipts..... 
Deduet— 
Interest on debt. 
ogee” Sr 
Sinking fund...... 


77,000 77,000 77,000 77,000 
367,352 352,524 90,010 93,640 
47.200 46,288 25,000 25,000 
<> ee laa» a 
491,552 475,812 192,010 105,640 
580,719 604,860 488,677 470,356 
Dividend, 2 per cent 205,000 205,000 205,000 205,000 


Depreciation . 46,191 99,565 snaneeee 
Third track and improvem'ts. 151,089 


Total...... oncial eames _..-. 402,280 304,565 205,000 205,000 
cecceeceee 178,439 300,295 283,677 
BALANCE SHEET DEC. 31. 


1901. 

472 Capital stock 
Sess Bonds Con. Coal 
1,026,233 CO...2000--+-+++: 
Bonds Cum. & 

Penn. Rk... ; 
Sink’g fand C 
Coai Co.... é 
Sink’g fund Cum. 199.58 

& Penn. ER..... 288,300 
Due to royalty 4. 1,407,958 1,026,283 
Acc’a int. op (am. ’ 

& Peon ER. b'ds 
Dae RR. comp ies. 
ee for supplies. . 

*ay- roils. 

¥ = equip. fund 
Div. uncalied for. 
Div. payableF ep.1 
Demand joan 
Proat & joss, 


ose 


EERE 


1902, 


Assets— 
Mines & real estate 8,103,472 
Cum. & Penn. BK. .3,508,538 
Royalty fund inv’s.1,9v4,144 
‘'wo tron steamers. 110,200 
Steam tug & barges ),134 
Canal boats 62,135 

127,213 


TAabdilities— 





Consol. Coal Co.’s +s 
M., sink. fund. 
Cum. & Pens. RB. 
ist M. sink. fund. 
Insurance fund 
Materials, railroad 


department.....-- 
Due for coal sold... 
Traf. bal. C.& PRR. 
Bills receivable. 


ash,. 
Miscellaneous. 
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National Carbon Company. 
t for the year ending Jan, 31, 1903.) 
ree years past compare as follows: 
he results for cal 1902-8. 1901-2. 1900-1. 
$594,371 586,812 $508,739 
4 stock (7%)..---8315,000 $315,000 $315,000 
"254,396 214,462 150,000 

ap sricganeateee . 2,241 3,243 1,456 


$42,283 


es ee referre 
Dividends on D: 

Diridemae and deprect 
Charged Off ..+++---+-- — 


Balance to profit and loss account.. $22,734 $54,068 


BALANCE SHEET FEB. 1. 
902. 
- 2 : $ LAabtlities— 


Preferred capital 
1 BtOCK.. .cccccoress ; 4,600,000 4,500,000 
Common capita 
js, MBDUIAC, 2216 418.540 | _ stock’ 5,500,000 5,500,000 
tact {62462 235.473 | 4th dividend on 
eoenueeaes ith , } preferred stock, at = e 
Cash Fes'd for sth.) © 78,750 | payable Feb. 15.. 78,750 78,750 
div. on pf. for ' Accounts payable. 89,278 141,485 
Cash reserved = _.. 65,286 | Profit and loss ac- 
betvermente AY. $61,801 954,812 | count tobalance 166,901 


Billstacc’ts ee emems 
sotals...<e-----10,824,029 10,852,870 a ere 10,824,029 10,352,870 
-V.74, p. 476. 


1903, 1902, 
4 


Assta— 
9,270,000 9,200,000 


Union Switch & Signal Co. 
(Report for the year ended Dee, 31, 1902. ) 
The annual report shows as follows: 
1902. 1901. 1900. 1299. 
Grose receipts $1,774,005 $1,605,649 $1,690,319 $979,320 
over interest...$1,353,683 $297,506 $389,913 $146,625 
Dirviends on pref.....(6%)79,726 (6%)79,726 (6%)79,726 29,856 
gurplus foryear.... $273,957 $217,780 $810,187 $116,769 
BALANCE SHEET DEC, 31. 
1992, 1001. 





f 
|  LAabilities— 

.200 | Common stock 
490,804 | Preferred stock 
336,737 | Bonds. ....-.-.--.--.. 5 
634,368 | Int. accrued on b’nds a 
304,435 | Bills & accts. pay’ble 280,175 822,000 
900,000 | Surplus account...... 472,286 352,181 


sececeu.9,778,006 2,781,047 | Total. ceseeesevee 2,778,608 2,73 ,047 
United States Leather Company. 
(Report for the fiscal year ended Dec. 31, 1908, ) 


A circular signed by Secretary Tabby on behalf of the 
board of directors states: 

Tae company is now, to a limited extent, realizing upon timber and 
bark acquired during its early years, and present bark requirements 
will make necessary a larger cutting of timber in the fatare. Tan- 
neries, extract works, saw mills and additional railroads are building, 
and farther construction is projected to meet the expanding business 
otthecompany. The item of $1,557,391 66 of bills payable represents 
a portion of the money used in such new construction. 

BALANCE SHEET DEC, 31. 
1901. 5 1899. 


3,313,386 3,014,000 
5,870,048 6,996,057 
58,5 47,495 124,208 


, 
g 13,012 
224 96,274 
-- 10,810,368 32 8,651,580 
- 1,282,097 9 928,292 


-V. 14,p. 678. 














277,278 161,425 155,107 
11,875,143 13,725,399 11,483,621 
325,103 199,127 460,782 

¢ 100,000 100,000 
7,101,114 7,005,872 6,370,038 
35,678,193 35,446,232 35,4 _ 


62,832,300 62,819,886 62,819,886 

75 14,829 34,544 28,070 
141,057,010 137,724,652 136,598,960 136,787,140 
62,882,800 62,882,300 62,869,800 62,869,800 
62,282,300 62,282,300 62,269,800 62,269,800 
,230,000 5,280,000 5,280,000 5,280,00 
58,44 600 63,390 

130919 127,129 

1,449'971 1,821,542 








156,431 

1,495,058 

109,244 

5,460,880 

141,057,010 137,724,652 186,598,960 136,787,149 


No income account is furnished but the foll 
may be derived from the balance sheet: seeded: 





1902. 1901. 1900 1899 
--85,460,879 $1,540,870 $4,855,487 $4,027,944 
3,736,938 3,738,938 beet ter tH 736188 
Balance $1,723,941 $803,932 
Rain eeberd y 03,982 $1,119,299 , 
Surplus Deo, $1. —--” 6,436,325 5,460,879 eer 355.487 


Profits for year,..#4." 
Vp 1B OH 384 $4,656,947 $3,421,571 $4,568,731 











GENERAL INVESTMENT NEWS, 


eee 


Aner BOADS, INCLUDING STREET ROADS. 
the board on Hey Ti. New Officers.—At a special meeting 


+d, Sullivan, the following officers were elected: 


President, and ©, L. 8, Ti 
ty te — wr pvacancies caused by the deuce “Samuel @ . De 
7 tine, Secretary and Treasurer, vice C. L. 8 
- Pryor Jr., Comptroller and Assistant Treasurer. 
Sullivan accepts the presidency temporarily, with the 
Understanding that he may retire ifthe pressure of 
business require it.—V. 75, p, 1398, 


50 | such bacome ni 





Aurora Elgin & Chicago (Electric) Ry.—Sale of Stock.— 
The remaining $200,000 of the $1,500,000 preferred stock is 
being offered to the stockholders at $90 ashare. The proceeds 
will be used to complete the road.—V, 75, p, 1858, 


Boston & Lowell RR.—New Stock.—The Massachusetts 
Railroad Commission has authorized the issue of $250,000 81¢ 
per cent 20-year bonds at par.—V. 76, p, 101. 


Bash Terminal Co.—Jncrease of Stock.—The shareholders 
voted Feb, 21 to increase the capital stock from $3,590,000 to 
$7,000,000, par value of shares $100 each. Oa Jan, 17 the 
Bush Terminal RR, Co. was incorporated with $15,000 capital 
stock to construct a street surface electric road in Brooklyn 
from Forty-first to Sixty-fifth St., chiefly on First Ave., a 
distance of 114 miles, to connect the Bush Terminal with the 
Long Island RR, Co, at Sixty-fifth St. 

The new stock just authorized will be issued as required 
to provide for the construction of additional piers and ware- 
houses and also for the conversion of the $3,500,000 bonds 
dated April 1, 1902, whose holders have the privilege of ex- 
changing them for stock $for$ of principal on or before 
Jan. 1, 1910. The stock is all of one class in $100 shares, 
Compare V, 74, p. 477, ; 


Canadian Pacific Ry.—Negotiations for Purchase of 
Steamships Concluded.—The negotiations for the purchase 
of fourteen steamships for the company’s trans-Atlantic ser- 
vice have been concluded, the purchase price being stated as 
£1,500,000. President Shaughnessy is quoted as saying: 

Five steamers of the fleet will be devoted to passengers and cold 
storage, the passenger boats being the Lake Manitoba, the Lake Cham- 
plain. the Lake Erié, the Montfort and the Monteagle. The Montfort, 
the ———— and the Lake Erie are causppee for cold storage, as are 
also the freight steamers Monterey and Monteaim, whieh are con- 
structed so t they can be adapted for the passenger service should 

ecessary. The average a of the vessels constitut- 

ing the fleet is understood to be about fifteen knots, and the tonnage 
ranges from about 5,500 to nearly 9,000. 

The vessels were built during the years 1897-1902, and nine 


of them have twin screws.—V. 76, p. 435, 381. 


Charleston Clendennin & Sutton RR.—Connecting Line, 
—Henry G. Davis, Washington, D. C., writes to the ‘‘Rail- 
way Age” as follows: 

I recently purchased the Charleston Clendennin & Sutton, extend- 
ing from Charleston, W. Va., up the Eik River to Otter, some 64 milea, 
I also own the Coal & Ooke Ry., now in course of construction west 
of Elkins, W. Va., and asmall branch road developing the Roaring 
Creek coal field in Randolph County. [tis our intention to connect 
these properties, making a through line from Elkins to Charleston. 
This will require the construction of about 100 miles of road. En- 

neers are now in the field making surveys, and we expect to build 

om both ends this summer as rapidly as possible. The line will ex- 
tend through coal fields nearly all the way and will develop coal and 
timber property which we have been selecting and purchasing for the 
past two or three years.—V. 75, p. 1398. 

Chi & Southeastern Ry.—Sold,—At the foreclosure 
sale on Feb, 20 the property was bid in for $1,010,000 by John 
T. Dye, representing the Cleveland Cincinnati Chicago & St. 
Louis Ry. Co.—V. 76, p. 265, 48. 


Cleveland Cincinnati Chicago & St. Louis Ry.—See 
Chicago & Southeastern Ry. above.—V. 75, p. 1086, 


Council City & Solomon River RR.—New Enterprise,— 
The Western Alaska Construction Co., the Rookery, Chicago, 
has filed maps with the Interior Department at Washington 
for construction of this road in the Seward Peninsula, 
Alaska, The company is incorporated under the laws of 
New Jersey and capitalized at $1,000,000. Chicago and 
New York capitalists are interested. I[t is contemplated to 
build this year the first section of the line, which will be 
from Solomon City, less than 100 miles east of Nome, to 
Souncil City, a distance of about 50 miles, 


Denver & Southwestern Ry.—Report.—The results for 
the year ending Nov. 30 were: 

Year. Gross. Net. Oharges. Dividends, Balanee. 
1901-02....$1,088,701 $142,068 $271,097 None.  def.$129,034 
1900-01.... 1,849,069 660,651 272,426 $280,000 sur. 108,225 

Daring 1900-01 there was paid into the sinking fund for 
the redemption of bonds $123,976, leaving a deficit for the 
year of $15,751.—V. 75, p. 76. 


Georgetown & Lexington (Ky.) Traction Co.—Bonds Of- 
fered.—Dunlap, Morgan & Co, of Louisville are offering at 
par and interest $100,000 20-year 5 per cent first mortgage 
gold bonds; denominations, $100, $500 and $1,000. The 
earnings for the six months ending Nov. 80, 1902, are re- 
ported: Gross, $19,850; net, $10,302; interest, $5,000; sur- 
plus, $5,302.—V. 74, p.1089. 

Grand Rapids Grand Haven & Muskegon Ry.—Bonds 
Offered.—Lawrence Barnum & Co., of this city and Provi- 
dence, are offering by advertisement on another page $1,000,- 
000 of this company’s present issue of $1,250,000 first mortgage 
5 per cent $1,000 gold bonds, dated in 1901; due in 
1926; semi-annual interest (Jan. ist and July Ist) payable at 
the Standard Trust Co., New York, Trustee. The road is in 
operation between Grand Rapids, Mich., and Grand Haven 
and Muskegon, Mich., serving a population estimated at 
150,000. The Westinghouse Company controls the property 
by ownership of 90 per cent of the $1,200,000 capital stock, 
ensuring good management. Directors: 

James D. Hawks (Presid 
Rapids, Mich.; T. ¥. Carrell (Director Sth Mate Bonk aud Sens 
Rapids Cons. St. Ry. Co.), Grand Rapids, Mich.; Geo. O. Amith (Vice- 
Pres. Security Investment Co., Director Westinghouse Elec. & Mfg. 
Co., Yiestingbewse Air Brake Co.), Pittsburgh, Pa; W. W. Caurehill 
Wee Prenhun Wostaphtnce Chien ese Ga Donets WW 
further particulars in V. 72, p. 1187. | . 
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Interborough Rapid Transit Co.—City Must Pay for 
Conduits.—The Appellate Division, reversing the decision of 
the Supreme Conrt, has unanimously granted Subway Con- 
tractor J. B. McDonald a mandamus requiring City Comp- 
troller Grout to issue a warrant for $400,000 in payment for 
the construction of the conduits to contain the electric ca- 
bles. The court holds that the conduits are an integral 
part of the wall and not merely equipment such as the con- 
age is obliged to furnish at his own expense.—V. 76, p. 
435, 101, 
International & Great Northern RR.—Purchase Ap- 
ved.—Gov. Lanham of Texas on Feb. 21 approved the 


pro 
bill authorizing the company to purchase the Houston Oak- 


lawn & Magnolia Park RR. and the Houston Beaumont & 
New Orleans RR. (See V. 75, p. 1854), 

Interurban Railway & Terminal Ce.—First Car Enters 
Cincinnaiéi.—The first of this company’s cars to reach the 
business centre of Cincinnati was brought in on Feb, 21 over 


. the tracks of the Cincinnati Traction Co.—V. 75, p. 10381. 


Leuisville & Nashville RR.—New Collateral Trust Bonds, 
—Option.— Notice is given to the holders of the 5-20 col- 
lateral trust 4 p.c. bonds called for payment on April 1, 
that they are offered the privilege of exchanging their bonds 
until March 14 for the new 5-20-year 4 p. c. collateral trust 
bonds upon terms to be learned at the office, We have 
not succeeded in obtaining a description of the new bonds, 
but we are informed that the statement published last week 
was only partly correct, the new issue for instance making 
no provision for the general mortgage bonds or the instal- 
— thereof called each year for the sinking fund.—V. 76, 
p. 435. 

Louisville Ry.—Not in Merger.—Ses Citizens’ Light Co. of 
Lonisville under “Industrials” below: 

Report.—See page 477.—V. 76. p. 382. 

Macon (@ia.) Ry. & Light Co.—New President.—E. L. 
Bemis of Richmond, Va., has been elected President in place 
of Mr. Carling, resigned, and J. H, Hertz has been elected 
Vice-President as well as re-elected Secretary. E. L. Dong. 
lass of Savannah continues as Treasurer.—V. 76, p. 212, 102, 

Manhattan ( Elevated) Ry., New York City.— Guaranty — 
By indenture dated Jan. 1, 1903, the company leased to the 
Interborongh Rapid Transit Co. all of its property for the 
period of 999 years, beginning April 1, 1903, upon the terms 
expressed io the following guaranty, which isto be printed 
or epgraved upon the certificates of stock of the Manhattan 
Ry. Co. issued after said date: 

Dividends amounting to 6 per cent per annum, and an additional 
amount, if earned, not ex ing one per cent per annum, until Jan. 
1, 1906, and after that date dividends amounting to 7 per cent per 
annum upon the par value of the outstanding capitai stock of the 
Manhattan Ry. Co. are guaranteed, and will be paid by the under- 


signed, in accordance with the terms and provisions of a certain in- 
denture made between the Manhattan Ry. Oo. and the undersicned, 


dated the first day of January, 1903. 
INTERBOROUGH RAPID TRANSIT COMPANY, 
By , Treasurer. 

Tazes in Litigation.—The balance sheet of Dec. 31, 1902. 
includes under liabilities ‘taxes in litigation, $3,580,744,” 
with foot note saying: ‘Since the date of this balance sheet 
$1,446,197 bas been compromised with the city and paid.” 
Compare V. 76, p. 212.—V. 76, p. 382, 331, 

Missouri Kansas & Texas Ry.— Purchase Approved,—Gov. 
Lanham of Texas on Feb. 21 signed the bill anthorizing the 
company to purchase the Granger Georgetown Austin & 
San Antonio RR. and the Danison & Washita Valley Ry. Co- 
—V. 76, p. 266, 102. : 

New York Central & Hudson River RR.—Not Liable.— 
At Albany on Feb. 24 the Court of Appeals decided that this 
company and the New York & Harlem RR. Co. cannot be 
held responsible for damages to property on Park Ave., New 
York City, through the elevation of the tracks from Harlem 
southward.—V. 76, p. 331, 266. 

New York New Haven & Hartford RR.—Purchase.—Con- 
trol has been secured of the Bridgeport Steamboat Co., and 
Jobn M. Hall has become its President.—V. 76, p. 382. 

Norfolk & Western Ry.—Listed.—The New York Stock 
Exchange hes listed $1,000,000 additional first consolidated 
mortgage 4 per cent bonds of 1996, making the total listed to 
date $84,210,500. The additional bonds were issued on ac- 
count of capital expenditures for rolling stock, new build- 
ings, replacing wooden trestles with steel structures, etc.— 
V. 75, p. 1148. 

Old Colony RER.— New Stock.—The Massachusetts Railroad 
Commission has approved the issue of $650,000 new stock.— 
V. 75, p. 185. 

Pennsylvania RK.—Listed,—The New York Stock Ex- 
change has listed the $50,000,000 814 per cent ten-year con- 
vertible bonds of 1912, 

Tunnd Work in Progress,—Oo Wednesday the razing of 
buildings at the foot ot Weat 82d St. was begun preparatory 
to sinking 4 shaft for the construction of the North River 
section of the tannel through this ay & 

iv port —fee pagen 444 to 488,—V, 76, p. 888, 8282, 

Peoria & Lastera Ky.—Interest Payment,—Four per cent 
interest will be paid onthe income marge bonds at the 
Crest Central Station, this city, on April 1, 1903,—V. 75, 
p - 

Pere Marquette RK,— Equipment Notes,—A New Jersey 
cor 


poration is being organi in which will be vested, in 
connection with the St, Louis Union Trust Co.,, the title to 
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cicheities as [Vou. LExvy, 
equipment, costing in the WPT. 
Fr ge $6,000,000, 


been ordered for the use 
The new equipment consists of five stee] beets RR, Co, 





CLE of Feb. 14, 383,) 5,000 frei (see . 
American Car & Foundry Co., 10 cabo ordered from the 
and $350,000 in passenger cars, The Pere’ Mar ocomtire 
pay in cash $2,500,000 toward the purchase, and fot, Mill 
ance the new company formed in New Jersen for the bal. 
equipment notes for $3,500,000, these to be ro Will iesne ity 
pal and interest, by the Pere Marquette RR om 
will probably bear date May 1, 1908. They will The 
per cent interest and run for five years an hy 7 fi 
exercised to redeem them at par on six months’ he option is 
notes have all been sold at par without commission’ 
oe Sed ey herog in St. Lonis, lon, §2,0¢9,. 
ridge.—The Pere Marquette Int 
being organized to build a bridge across the page Oo is 
somewhere in the neighborhood of Grosse Is] te Bie 
about 20 miles below Detroit; in this connection which i 
age — has been made with the Detroit Southern tor 
the use 
lig © tracks of the latter between Detroit and 

Acquisition,—The Pere Marquette 
United States & Ontario Stan tot mele, ny ie 
purchase of soo — by A. C. Huidekoper They ~ 
pany’s property includes docks at © i ; 
on Lake Erie.—V. 76, p. 883, 382, aut Aud Fort Dore 

Philadelphia Company, Pittsbargh.— 

Natural Gas.—Through the pre a tert egarig 
Philadelphia Company is enabled to present to its etocktolt 
ers a reprint of an article published in volume V, of “The 
Mineral Industry” upon the subject of ‘Natural Gas ” which 
was prepared for that publication by W. H. Hammon, the 
Assistant General Manager of this company, To this i 
added a map showing the gas lines of the company and 4 
statement of its natural-gas resources.—V, 76, p, 48, 

Pittsburgh & Allegheny Valley Ry.—£rror om 
Attention is called to the fact that. through an even is 
circular recently issued offering the company’s bonds co 
tained an estimate of earnings purporting to have been pre 
pared for the company by Sanderson & Porter, who ass 
matter of fact never examined into the particular gtoup of 
properties named in the prospectus, The trust company 
making the offering is, however, of the opinion that the 
bonds fully justify all that has been said about them- 
V. 75, p. 1400. 

Rock Island Company.— Frisco Acquisitvon,—While no 
official information is obtainable, it is pretty well authe- 
ticated that the Rock Island Company has purchased 4 con- 
trolling interest in the $48,000.000 stock of the St, Louis& 
San Francisco R. R. The report is that the sellers will re 
ceive for each share of Frisco common stock approximately 
$20 in cash, $45 in Rock Island bonds and $65 in Rock 
Island common stock. J. P. Morgan & Co, have taken 
part in the negotiations, but merely, it is believed, as owners 
of a block of the stock. The combined systems built sai 
building will aggregate about 20,000 miles of road.—V, 7, 
p. 883,332. 

St. Joseph (Mo.) Railway. Light, Heat & Power (o- 
Bonds Offered.—Redmond, Kerr & Co., of this city and 
Chicago, and Graham, Kerr & Co., of Philadelphia, offer 
investors at 10244 and accrued interest the unsold bonds of 
the present issue of $3,500,000 first mortgege 35-year gold & 
of 1903. The company owns the entire street railway of S 
Joseph, comprising about 40 miles of trolley line anu the 
entire commercis! electric lighting and power busines 0 
the city. The company is paying dividends on its $1,500,00) 
preferred stock at the rate of 5 per cent perannam. The grt 
earnings for the calendar year 1902 were $546,275, an increa# 
over previous year of $90,521; net earnings, $260,193; increase, 
$39,596; interest on $3,100,000 5 per cent bonds (proceeds of 
$400,000 bonds reserved for improvement), $155,000; applic 
ble to dividends, $105,198. Application will be to list 
these bonds on the New York and Philadelphia Stock sg 
changes, See advertisement on a preceding page and 
particulars in V. 75, p. 1032. 

St. Louis San Francisco & New Orleans RR.—Inorean / 
Stock.—Thbe company has amended its charter, ip ah 
capital from $1,500,000 to $11,500,000.—V. 75, p. 383; ¥." 
p. 849. , 

St. Louis & San Francisco RE.— Change in Control 

k Islan mpany above. 
» Orleans Exnension.—Bee St. Lonis San Francisso ao! 
New Orleans above. 

Listed,—The New York Stock Exchange has listed it} 
000 additional 4 per cent mortgage bonds of Te 
making the total listed to date $45,663,000. The 

vi n issned as follows: 
For me apes of underlying bonde and for refunding 59910 


D. nocinn secede sheneh .-ebGe seBReds oun eerscteers 
For provements, betterments, new equipment, my 1,000 


une 30, 1903 ...... ..--<+----+---"--"2"" 
ont sprovenonts terments, new equipment, ek., enue! 


bet 
Dee. 31, 1902 nila 
urchase bares of stock of Fort Worth 
Pons Grande Go. (oat of a total of 31,081 shares)... 1,300,00 
—V. 76, p. 436, 383. : 
Terminal Railroad Association of St Lani“ 
Bonds.~-The bonds offered recently by +. Morgaa et wi 
and Redmond, Kerr & Co. have, we are _"" ; 


HF 





its 
ready sale, the having with # 
tire holdings. The mortgage covers in connection 
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——— : 
property of the corporation the following stocks and 


lst M. 68. 


es, $1,500,000 


Transit Co. of Illino 
Talon FT an. of Feat St. Louis 
st. Louis Mercbante’ Bridge Term: 
Kast St. Louis Belt RR. 
See V. 76, . 287, WO eR,—Sale of Dallas Division.—The 
ns RB.— 0 — 
Tessa & New Or lennounced its intention to apply to the 
Cee Peaislature for authority to sell that portion of its 
oad extending and under construction, and now almost 
ted, from the city of Dallas to near Sabine Pass, 
yoon me ” enown as its Dallas division, or Sabine division, 
am ation to be organized under the general laws of 
rt : The “Houston Post” says it is thought that no 
aed change in ownership is intended. By some the an- 
nouncement was supposed to be connected with the Rock 
Island- Houston & Texas Central deal (see V. 76, p. 381).—V. 


5, p- 1083, 


United Railway & Electric Co. of Baltimore.— Zarnings. 


_The results for the calendar years 1902 and 1901 were: 
Au 


Char; 
$2,637.11 15 
2,493,001 


Batanes, 
earnings. earnings. surplus. 
27 2,789,141 B152,026 
coos senses 98.205 977528,120 32,119 
dend from the lighting company brought in $53, 
405, a the total credited to surplus in 1902 $205,431; 
previously credited, $128,008; total eurplus, $388,437.—V. 76, 
J a Me.) BR.—Sale of Stock,—Th 
m Count @. —Sale 0 ock,—The 
eT ndngsca bes applied to the Maine Legislature 
for authority to sell its $500,000 of the preferred stock of the 
Washington County RR.—V. 78, p. 186. 


Gross Net 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Associated Merchants Co.—Zarnings.—The company re- 
for the half-year ended Feb. 1, 1903: Net earnings, 
500, an increase of $30,712, compared with the six 

months ended Aug. 1, 1902; interest on first and second pre 
ferred shares, $275,112; first quarterly dividend (1% p. c ) on 
common stock, $87,728; balance, surplus, $180,660, Total 
surplus, Feb. 1, $701,589.—V. 75, p. 795. 

Bay Counties Power Co.—Offer.—A circular from Presi- 
dent E. J. De Sabla Jr. announces that the holder of each 
$100 share of the $3.600.000 capital stock is offered in ex 
change therefor by the California Gas & Electric Corpora- 
tion $88 8314 in its first mortgage 5 per cent sinking fond, 
$1,000 bonds and one-half of $100 share of stock, deliv- 
ery to be made after March 1, 1904. Arsenting stockholders 
must deposit their holdings with the Mercantile Trust Co, of 
San Francisco on or before May 1, 1908, receiving an ‘“‘in- 
terim bond and stock certificate.” From May 1, 1908, to March 
1, 1904, the same amcunt of bonds but no stock will be 
given for the shares. Compare V, 76, p. 267. 


Borax Consolidated, Ltd.— Repor’.—The ‘“‘Money Market 
Review” of London eays: 

Thereport for the year to Sept.30 shows profits, after providing for 
all management and administration expenses, of £250,209; the debent- 
ure interest and interim dividend on the preference and ordinary 
shares absorbed 2102,825, Jeaving, with 215,794 brought forward, 
£163,178, Of this 215,000 has been placed to the depreciation re- 
serve account and £5,825 to the credit of the debenture steck re- 
demption stoking fund. After the payment of the fall dividend on 
the preference shares the directors propoee to’pay a final dividend of 
41 per shere on the ordinaries, making 174, per cent for the year, to 
sda! — Saave SOOAES. to write off expenditure on inspec 

men 
827—V. 71 p. $05 of properties 213,496 and carry forward 211, 

Bell Telephone Co. of Missouri.—New Stock.—Each 
stockholder of record Feb. 16 was entitled to subscribe on or 
before Feb, 20, 1912, for one new share at the par value of 
$100 each for every four shares held by him, payment to be 
=n four equal instalments, viz..on or before March 5, 

une 5 and Sept. 5, 1908, and Jan. 5, 1904. The new stock 
($700,000) will be iesued after Jan. 6, 1904, In the mean. 

6 per cent receipts will be iesned.—V. 76, p. 383. 


Big Muddy Coal & Iron Co.—Sinking Fund.-This com- 
Sse Office in the Wainwright Building, St, Louis, 
pod we to be invested in its first mortgage 30-year regis- 
$550 P. c. bonds due July, 1928, at a price not exceeding 
Poster A Age 0. L on is President and J. P. 

. © compan i 

and preferred stock in $100 dates oy eo eee 
canrttgepert (Coan.) Hydraulic Co.—New Stoek.—Appli- 
pry “ een made to the General Assembly of Connecti- 
: or leave to increase the capital stock from $1,500,000 to 
000, Mn soe cing the new yened will shortly be 
“nts, ere are no tstanding. 

prea began business in 1857, 

& Gas & Electric Corporation.— —_ 
Counties Power Co, above.—V, 76 p. 437. er eee oe 


men aapeake & Potomac (Bell) Telephone Co.—A settle- 
aa “hab Teached between the company and the Telephone 
os com Association of the District of Columbia by which 
te Aye bay to the association the money spent 
a oe the four years of litigation, and the Associa- 
of the aoe te all suits and all opposition to the repeal 
ngrees of June 30, 1898, fixing the rates for 

=—_— F omtyes When the Act was passed the average 
$98 per telephone per annum; at the present 





time the average is less than $56 per telephone per annum, 
the rates ranging from $86 per annnm to $120. Under the 
law, the legality of which is still in question, it was claimed 
the company could charge no more than $50 per year. 

A Washington financial paper says: 

While this outcome of differences is satisfactory to those directly 
concerned, it must necessarily be several years before the stock can 
be reinstated on a dividend-paying basis, as avery large amount of 
money is being and must be spent in the extension of plant. As be- 
tween competition and single service. we again call attention to the 
discussion going on in Baltimore. The rates championed were put 
in practice there by the independent company, and within the year itis 
loudly calling fora higher rate, pleading in court against numerous 
suite that it can not maintain the rate which, at the hearing in Wash- 
ington, ita representatives contended wes the only fair one for the 
Chesapeake & Potomac Oo. to chargs. (Compare Maryland Telephone 
& Telegraph Co., V. 76, p. 386).—V. 75, p. 241. 

Chicago & Milwaukee Transportation Co.—Called Bonds. 
—Five of the first mortgage bonds of 1898 issued on steam- 
ship “Christopher Columbus,” viz., Nos. 2, 30, 86, 88 and 94, 
have been drawn, and will be paid at par and interest at the 
Bank of Commerce, National Association, Cleveland, O., on 
March 1, 1903, 

Citizens’ Light Co., of Lonisville.—Consolidation.—The 
plans for the consolidation of this company and the Louis- 
ville Electric Light Co., it is stated, have received the assent 
of a majority in interest of the shareholders of both com- 
panies. The Louisville Gas Co. is the principal stockholder 
in the Lonisviile Electric Light Co., but it will not be in- 
cluded inthe merger at present, ifat all. The Lonisville 
Ry. Co. takes no part in the transaction. The ‘‘ Louisville 
Courier-Journal” says: 

Articles incorporating the Loulsvilie Lighting Co. will be filed at 
Frankfort as soon as the law permits, which will be some time in 
March. The capital stock will be $3,000.900 and a bonded indenbted- 
ness of $4,000,( 00 will be allowed. The Fidelity Trust & Safety Vault 
Company will be trustee of the bonds, and not more than $2, 000 
will be issued at first. The capital stock of $1,000,000 of the Citizens’ 
Company will be taken in at par. A higher valuation than $1.000,000 
is placed upon the Louisville Electric Light Co., the proposition being 
abont five to four.—V. 76, p. 384. 

Commercial Acetylene Co.—See New York Electric 
Headlight & Train-lighting Co. below (under Pyle National 
Electric Headlight Co.). 


Commercial Cable Co.—Listed.—The New York Stock 
Exchange has authorized the listing on and after March 3, 
1903, of $1,666,700 additional capital stock, when issned, mak- 
ing the total to be listed under this and previous applications 
$15,000,000. 

Earnings,— Results for the half-year ended June 80, 1902: 

Gross. Net. Interest. Dividends. Bal., sur. 
$4,810,723 $1,216,848 $400,000 $466,666 $350,182 
—V. 76, p. 215, 50. 

Consolidated Bailway Lighting & Refrigerating Co.—See 
New York Electric Headlight & Train Lighting Co. below. 

Resignation.—John A. Abbott has resigned as Vice-Presi- 
dent and General Manager of the Consolidated Railway, 
Electric Lighting & Equipment Co.—V. 74, p. 632, 


Consolidated Telephone Co.—See Inter Ocean Telephone 
& Telegraph Co, below.—V. 75, p. 396, 292. 


Consolidated Tobacco Co.— Increase in Income.—See Con- 
tinental Tobacco Co. below. 

Purchase.—Arrapgements, it is understood, have been 
completed for the purchase of the large re-handling tobacco 
plant of W. S. Mathews & Sons of Louisville, Kv. The pur- 
chase price is supposed to be about $2,000,000. The property 
will probably be taken over within a few days, and, it is said, 
will be managed, if not owned, by the British-American 
Tobacco Co. (V. 75, p. 735), which has charge of the export 
business of the American, Continental and Consolidated 
Tobacco companies,— V. 76, p. 50. 


Continental Tobacco Co.— Dividend Increased.— With the 
regular quarterly dividend on the preferred stock there is 
announced a dividend of 4 per cent on the common shares, 
an increase of 144 per cent over the dividend declared for the 
previous quarter, Substantially all of the $48,844,600 com- 
mon stock is owned by the Consolidated Tobacco Co.—V, 
76, p. 50. 

Crucible Steel Co.—New President.—The ‘‘Pittsburg Ga- 
zette” states that Renben Mil’er will retire from the Presi- 
dency about May 1, remaining, however a member of the 
directorate and probably Chairman! of the board; also 
that it is understood that Frank B, Smith, the assistant to 
the President and General Manager, will succeed Mr, Miller, 
—V. 76, p. 487. 

Deere & Co. of Moline, L1!. (Plows).—Offering.—Peabody, 
Houghteling & Co, and the First National Bank, both of 
Chicago, are offering $1,500,000 5 p. o. serial gold debenture 
bonds of $500 and $1,000 each, dated Nov. 1, 1909, subject to 
call for payment on interest days, in numerical order, at 105 
and interest. and due $125,000 per annum from 1903 to 1913 
and $50,000 per annum from 1913 to 1917; principal and 
semi-annyal interest payable at the First National Bank of 
Chicago or the First National Bank of New York. 

President Chas. H. Deere says: 

My father, Mr. John Deere, invented the steel plow and commenced 
its manufacture at Grand Detour in 1837. He removed the business 
in 1847 to Moline, where it has continuously been conducted to the 
present time. The company was incorporated in 1868, with a capital 
stock of $250,000. Since its incorporation the company has never 
had an unprofitable year, and has never passed a dividend; no divi- 
dend has been at a less rate than 10 per cent per annum. The 
company now occupies in its factories about seventeen acres of floor 
space; employs 1 operatives; haa a full-paid capital stock of 
$6,000,000, and, with its branch houses, transacts an annual, business 
of about $9,000,000. 
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Deere & Co. not only has perfected a large factory aystem for the 
mannfacture of plows and other leading agricultural implements, but 
hae develo aeyetem of branch houses and distributing depots f 


Kaneas City, &t. Louie. Minneapolis, San Francisco, Omaha, Dallas, | James Campbell, Vice-President of both is quoted 
New Orleans, Minneapolis, Denver and Portland. Because of large | ‘‘The matter is to be taken before the board of a as 


expenditures within the last four years, the company has never been 
in a better condition te handle economically ite steadily increasing 
Daeiness. This iesne of $1,500,000 bonds is made for the purpose of 
consolidating ite indebtedness. After completing this transaction, 


| 


| 
i 


| terest in the Union Electric Light & Power 


the condition of the company will be, approximately, as follows, as of | 


Jan. 1, 1903: 
Assets - | _ Liabilities — 

Lard, buildings, mea- | Capital stock $6,000,000 
ehinery and personal | Bonded indebtedness... 1,500,000 
propertr $1,058,444 | Current account paya- 

Materials and! supplies 1,730,588 ble (not.yet due).... 892,333 

, seco ints and Dille Profit and loss 
receirabie count 

Other aseets at branch 


MRSS ..... 2,168,996 


UR ic ckks vecnte cts $8,118,325 
The reports of the Audit Company of New York show that 
the average annual net profits for the five years ending June 
$0, 1902, have been $640,918, or more than three times the 
amount required to pay the annual series of the principal, 
together with the maximum interest charge upon the entire 
bond isene. The bonds are offered at par and interest. See 
advertisement on another page.—V, 75, p. 668. 

Deminion Iron & Steel Co,—Fiseal Year Changed, —It 
is announced that the fiscal years of this company and the 
Dominion Coal Co. have been changed, to end Deo, 31 instead 
of April 30 and Feb. 28, respectively, as heretofore, The 
statement of earnings to Dac. 31, 1902, was in V. 76, p. 333. 

Empire Steel & Iron Co.—Earnings.—The company re- 
porte for the rear ended Dec, 31, 1902, net income of $203.- 
O87, after $46.575 had been charged off for depreciation. All 
fixed charges were met and dividends at the rate of 3 per 
cent per annum were paid on the preferred stock, the latter 
calling for about $75,000, There was expended for improve 
ment and repairs, and charged to profit and loss, $170,147. 
The shutting-down of the furnaces during the coal strike 
caused a loss of around 60,000 tons in pig-iron production 
-_ estimated loss of profits of $250,000. (Compare V. 74, p. 

.) 

New Direciors.—P. Kleeberg of Glass & Kleeberg, 25 Broad 
St., and J. W. Fulier of Catasauqua, Pa., have been elected 
directors.—V. 75, p. 82. 

General Electric Co.—Listed.—The New York Stock Ex 
change has listed $1,973,000 additional common stock, making 
the total listed to date $43,930,100, and the total authorized to 
be listed ander this and previous applications $44,004,600. 

Earnings.—The results forthe 9 months ended Oct. 81, 
1903, were: 


NINE MONTHS JAN. 31 TO OCT. 31, 1902. 


$26,190,728 
143,769 


Gross earnings $26,334,497 
Cost of manufactaring and selling 20,087,184 


$6,247,313 
$339,488 
912,879 
$7,499,680 


26,459 
1,839,669 


$1,866,128 
5,633,552 
5,287,141 


Total $20,920,693 
Deduct stock dividend 6635 p. 6... .... 2. 20. -cccessccceesens 16,746,133 


Profit and loss Oct. 31, 1902 


ther inoome 
Interest, dividends and discount.................... 
Profit on sales of stocks and bonds of other cos 


Balance surpius for ten months....... ee ee 
Add surpius of Jan. 31, 1902........... oo 


$4,174,560 


Dividends for 9 months at the rate of 8 p.c. per annum on 
the —- of capital stock now outstanding call for 


640,000. 
Balance Sheet —The balance sheet of Oct. 31, 1902, follows: 
BALANCE SHEET OF OCT. 31, 1902. 
Assets. Liabilities, 
Will. $2,000,000 | Common Stock. ......$41,373,933 
5,462,272 Debentures, 5 p.c..... 107,000 
8 . & rea) Debentures, 3 p, o.... 
other than factories 12,952,701 | Accounts payable.... 
2,440,659 | Profit & loss, surplus. 
Notes an4 secounte.. 15,165,278 | 
OKT ORR 926,525 | 
9,328,596 | 
Total ......-.-2-22-$49,476,1380 | 

—V¥. 16, p. 472, 385. 

Iadependent Union Telephone Co. of Baffalo.—Stock In- 
crease.—A certificate of increase of capital stock from $200,- 
000 to $1,000,000 has been filed at Albany.—V. 73, p. 1267. 

Inter(coan Telephone & Telegraph Co.—Mortgage.— 
A mortgage has been made to the Colonial Trast Co. of this 
City, a8 trustee, to secure $2,000,000 of 5 per cent gold bonds, 
dated Jan, 1, 1903, and due Jan, 1, 1933, but subject to call 
atter Jan, 1, 1906, at 105 and interest; denominations, $500 
and $1,000, The company is the long-distance telephone 
coapeny which is controlled by the Consolidated Telephone 
Go, (VY, 15, yp. 06), and which bas a contract with the 
¥rontier Telephone Co, of Buffalo and other companies,—V. 
16, p. 203; V. 78, p, 85, ’ 

laciede Gas Light Co,, St. Louls,—Oonsolidation Plans.— 
Negotiations, ia which the North American Company ia tak- 
ing & leading part, are in progress looking to the consolida- 


$49,476,120 


225,992 | 


eT $9,118,325 | 


| ome go throngh, 








tion of the Laclede Gas laght Oo. ess eee 
MENT) and the Missouri Ejiieon Electric Os nto wae 


Saying: 
prior to that time [can give no inf ormation,” rectors and 
American Co. already owns a large, if not a controlar 


p. 1256), and no doubt will include it in the, al V1 
8. M. Dodd, President of the flan at 
dison Co., as quoted ina St. Louis paper, says: “Lacey 
common is to be taken at $100 per share and ref 
$125 per share. Missouri-Edison common goes a * 
share and preferred at $60. I cannot say just when dy Pet 
arrangements will be made, but the deal has gone s ian 
there is no likelihood of it failing.” 0 car tas 
A circular received yesterday by the common stock hold 


| ers of the Laclede Gas Light Co. offers them the game terms 


accepted by the large stock holders, viz. 
accrued dividend, in cash, the first 10 Ney’ te an 
March 16, 1908, and the balance by April 15, with felons 
deferred payments at the rate of 4 p. c. per annum “4 
ing stock must be deposited with the Mercantile Trast Gong 
St. Louis, or the Trust Co. of America, New York City, 
March 16, The dividend of 2 p. c., payable about March | 
1908, goes to the depositing stockholders.—V. 76, p, 215,’ 
Manufacturers’ Light & Heat Co.—Pu perv 
stockholders of the Wheeling Natural Ger Os a worn 
their holdings with the Colonial Trust Co. of Pittsburg itt 
said, will receive 331; in bonds of the Manufacturers’ Co, 
$10 cash, $10 in notes and one share of Manufacturers’ stock 
for each six shares of Wheeling. See V. 76, p. 438, 885, 
Michigan Telephone Co.—Recciver.—Jndge Sw 
troit on Feb, 23 appointed the Union Trast ( Co, ot Dome 
Heyy on —* ee Telephone Co. on application of 
8 ony Trust . @8 trustec, tw 
default.—V. 75, p. 1205. a 


Mancie (Ind.) Gas Light & Fael Co.—Capitalization 
This company, recently organized, owns its entire 
in fee. Of its $1,000,000 authorized capital stock, ,000 is 
5 p. c. preferred; par value of shares $100. A first m 
has been made to the Illinois Trust & Savings Bank 4 
H. Hackle, as trustees, to secure $400,000 of 5 p. oc, $1,00 
gold bonds, dated Jan. 1, 1903, and due in 1923, but subject 
to call on or after Jan. 1, 1998, at 105 and interest; sinking 
fand $10,000 annually. President, Chas, A, Meeker; Secre- 
“aa H, Adams; Treasurer, Frank, McKeen,—V, 76, 
p. 834, 

National Asphalt Co.—Swits Consolidated.—Jndge Kirk. 
patrick at Trenton, N. J., on Feb. 16, with the consent of 
the a signed an order consolidating the following 
four suite: 

Land Title & Trust Oo. acainst the Asphalt Co. of America. 

William F. Harrity, Richard H. Rashton and Arthur W. Sewall 


against the National Tc aphait Oo. 
Land Title & Trust Oo. against Henry Tatnall and John M. Mack, 


receivers. 

Equitable Trust Co. against the same receivers. 

This acton will facilitate the legal proceedings, 

Suit Dismissed.—Judge Kirkpatrick on Feb, 18 dismissed 
the application of Henry C. Spinks, asking that the receivers 
be instructed to contest the bill filed by the Land Titled 
Trust Co. to foreclose the $39,000,000 deed of trast of the 
Asphalt Co, of America.—V. 76, p. 51. 

National Fire Proofing Co.—New Officers.—At theannusl 
meeting on Feb. 19 W. D Henry, Vice President and Gen- 
eral Manager, was made President and D. F. Henry, Presi- 
dent, was made Chairman of the Executive Committe, 


E : W. H. Graham, 8. C. Grier, Pred. Gwinnett 
Jr., James J. Booth hw. Allison. A. R. Peacock, T. G. MoOutcheon, 
Adam Wileon, W. A. Dinker, T.J. Hamilton, H. M. Keasbey, #.5. 
Black, W. D. Henry, E. ¥V. Johnson. 

Stock.—A proposition to issue $2,000,000 new preferred 
stock and $1,000,000 new common stock, it is announced, wil 
be voted on in abont sixty days, the new shares to be issued 
from time to time as required, and some amount 
be offered for subscription to the company’s 

Dividend Increased. —The quarterly divide 
25 on the common stock was at the rate of 6 p. ¢. per annul, 
contrasting with 5 p. c. from May, 1991, to Nov., 1902. to 

Earnings.—The results for the year 1902 are stated a8 
lows: Net earnings, $1,126,968; dividends, $554,754; — 
surplus, $572,184; total surplus to end of year, apd 
There is now $8,000, erred 
which is receiving 7 p. c. per 
mon stock (see V. 74, p. 429) ‘ 
till the increase noted above. The producti 
follows: In 1899, 6,003 tons; 1900, 274,000 
000 tons; in 1903, estimated, 1,000,000 tons. —V. 76, 

National Fuel Gas Co.—See Natural Gas Trast below. 


Natural Gas Production.—Report.—See , 
of aaa under “ Railroads” above.—V. 75, P- v.61, 
p. 126, 

Natural Gas Trast.—BRe-incorporation and 
Securities.—The National Fuel Gas Co. ) 

New Jersey on Dec. 8, 1902, by the 
authorized capital stock being 

pany, it is learned, is to be the 

Gas Trust, whose President is H. 
John Bashnell. For each certificate 
of the Natural Gas Trust will be issued 
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company’s stock and $200 in deben- 
ralag of $50 te ultice is at No 26 Broadway. 
= Dock Co.—7 unnel Under the East River.—Plans 
Non Tork pared fora tunnel to connect the company’s 
are being Pre houses on tbe Brooklyn river front with Man- 
dooks and = ter an elevated railroad along the Brooklyn 
hatin nt from Catherine Ferry to Red Hook. The Brook- 
wi eagle” on Feb, 22 gave the following information on 


ident David H, King: 
guthority of Pres 
determ enter upon the enterprises was reached 
mo ton ser oussiOn. The company is in possession of a 
< front property, including docks, piers and warehouses 
— @ point just south of Catherine Ferry to and turning 
aretoning ned Hook. Aa the conditionsare at this time, it has been 
the point of far as it could be done on existing lines. The great want 
Psonnection with Manhattan. Year by year the space 
- hattan Island for the storage of goods becomes more and more 
d the time is not far Sietant when all such space must be 
7 ntignous places. The authorities of the Dock Company 
ee vat the Brooklyn water front is the key to the situation. 
rise is wholly in the initial stage and the plans are aub- 
by Seal ny bat it has been determined to build a four track tun- 
ject company believes that two of the tracks can be utilized ad- 
-™ Por apid-transit purposes until such time as the needs 
niageores demand the four tunnels for freight uses. The route of 
‘ nel or series of tunnels has not been determined on. No finan- 
ti obstacles are in the way and the financingfis not a matter of aiffi- 
= In short, the funds are at hand. If the tunnel is not under- 
cay, it will be because # tunnel ander the river is not feastble.—V. 
’ 
p. 1858, 

New York Electric Headlight & Train Lighting Co.—Va- 
rious Car Lighting Systems,— At the January meeting of the 
New Eogland Railroad Ciub held in_ Boston on Feb, 18th, 
the subject of “Car Lighting” was discussed, papers being 
read by the representatives of the different car-lighting com 

. The “Railway Age” of Feb. 20 devoted five pages 
to extracts from the essays regarding the following systems: 

Safety Car Heating & Lighting Co; Pintech Light. (See below.) 

New York Electric Headlight & Train Lighting Co. Incorporated in 
Nov., 1902; authorized capital stock, $100,000; directors are H. D 

nen and William J. Huston of New York and Fred, A. Cartis of 


Fan 


SES 


New Jersey. 
Consol Ry. Lighting & Refrigerating Co. (V. 74, p. 632). 
Pyle Sational jectric Headlight Co. (Monadock Building, Ohicago), 
New Jersey corporation, general eales agent of the Commercia! 
bo. yal ©. Vilas, President and Treasurer; dividends 
a rate of 5p.o. per annum are being paid. [The Commercial 
jene Co. has outstanding $1.000,000 capital stock, al! of one 
class; par value of shares $100. Office, 80 Broadway, N. Y. City.) 
Adams & Westiake Oo. (acetylene gas). 


People’s Natural Gas Co.—See Standard Oil Co. in V. 76, 
p. 387. 


Pyle National Electric Headlight Co.—See New York 
Electric Headiight & Train Lighting Co. above, 


Safety Car Heating & Lighting Co.— Business,—The busi- 
ness done during the year 1902, and the total business to 
Dec, 81 appears from the following : 

Year Total to 
Cars equipped with the Pintech light in the United ee 
= a oh lig 6 Un 


eee 2,051 20,017 
gn ery by the Lighthouse Department of 
the United States and Canada................. am 75 240 
Cars equipped with the company’s standard steam- 
heating systems ....... sdiwitiiee eonuee eiedtt cadecuwe 1,811 11,050 


_ Oct. 1, 1902, the Pintsch system had been applied to 
116,000 cars, 5,000 locomotives and 1,500 buoys and beacons 
in the world, 

Car Lighting Systeme.—See New York Electric Head 
light & Train Lighting Co, below.—V. 74, p. 1087. 


Savannah (Ga.) Gas Light Co.—Sale,—The shareholders 
will vote March 2 on accepting an offer for the purchase 
from stockholders of the capital stock of the company. The 

ah “News” says that the offer comes from the Matual 
(United?) Gas Improvement Co. of Philadelphia, and is for 
not less than 8,001 of the 16,000 shares at $26 25 per $25 share. 
se stock must be deposited with the Savannah Bank 
pala foe se © we nage — bonaped 7a oe - it me Bas 
n Marc » an e ted not later 

than April 15 will be paid for by April 20. ep 
emt Oil Co.— Sale Approved, —The shareholders voted 
West, to sell all the company’s properties (in Ohio and 
irginia) to the South Penn Oil Co, (Standard Oil 
be. be : basis of $1,000 per barrel of daily production. The 
dlined Was originally about 750 barrels a day, has de- 
ee nee ree, tat including the quick assets 

expected to reali 

their 50,000 shares of stock.—V. 73, Ds 902. Ssentaaepelnomeiens 


Pins Penn. Oil Co.—Purchase.—See Shawmut Oil Co, 


Bay Any Co.—Purchase,—See Shawmut Oil Co, above. 
Stromberg-Carison Tel 
a ephone Manufacturing Co.— New 
Stock, mae shareholders will vote March 7 at thre office in 
ee ‘» Upon & proposition to increase the com- 
i $1,500,000 to $8,000,000. It is proposed that 
increased stock shall be allotted to the holders of the 
con im proportion to their holdings at the date of 
8 alao $1 so0,odo ce not less than par ($100 a share), There 
is Preside preferred stock, Eugene H, Satterlee 
dent, 
lca a Merve of A ge ta Companies. — While of ~ 
reported mor is lacking, it is current! 
in Chicago pe the packers pons as the “Big 
7 competed plans for the amalgama 
roguted in Peieed companies, of which control was 


E 


E 


a holding company, which shall hold the securities of 
the controlled companier, including, with others, the G. H. 
Hammond Packing Co., the Omaha Packing Co., the Anglo- 
American Packing Co., the St. Louis Beef Co, and the United 
Dressed Beef Co., and possibly several of the outside stock 
yards now controlled by Chicago interests, Compare V. 75, 
p. 1257; V. 76, p. 438, 162, 

Trenton Potteries Co.—Change in Dividend Period.—As 
part of the recent readjustment the dividend period of the 
preferred stock has been changed to the latter part of April, 
July, October and January. The last payment covered the 
period ending Nov. 30, and the company is now sending its 
check, at the rate of 8 p. c. per annum, for the month of De- 
cember. Under the working of the redemption fund $35,021 
par value of the funding certificates were purchased and can- 
celed in January.— V. 75, p. 1258. 

United Box Board & Paper Co.—EKarnings,— President 
Roberts has iesued the following statement of earnings for 
January: 


se vovewesncsusanerersesonawmiidedanadiusin $48,461 
American Straw Board Co................ emmottewinddeindeindan 20,000 
I CI ivncuindweticddddica vesecasiosscarawstmaseaaions 6,000 

_ «+ e0---874,461 


Dividend Prospects—The directors at a meeting on March 
19 are expected to determine whether the company shall pay 
a dividend for the current quarter on the preferred shares 
or shall devote the funds applicable thereto to improvements 
and the purchase of timter lands, through wh‘ch a large 
saving can be effected annually, 

Directors.—L. A, Wiley, Eugene M. Ashley, Charles Bard, 
Stephen B. Fleming and Adam Reid are now members of 
the board, which consists of eighteen members; H. B. Dean 
and W. H. Binnian having retired. (Compare V. 75, p. 247.) 
—V. 76, p. 387, 334, 


United States Leather Co.—New Director.—Secretary 
Josiah T, Tubby has been elected a director to succeed the 
late G. B, Horton, 

Balance Sheet.—See page 479.—V. 74, p. 732, 


United States Shipbuilding Co.—Offcial Statement.—On 
pages 493 to 495 is published the official statement made to 
the New York Stock Exchange on the listing last month of 
the company’s securities. The statement describes very full 
the various classes of securities, and contains much addi- 
tional information, including balance sheets, earnings, etc, 
In connection with this an official statement in V. 76, p. 191, 
in regard to the sale of a large block of bonds and stocks to a 
syndicate may also be found of interest.—V. 76, p. 162, 

United States Telephone Co.—January Coupons Paid,— 
The coupons due Jan, 1, 1908, were paid with interest on 
Feb, 18 at the Cleveland Trust Co,, Cleveland.—V. 76, p. 489, 


The Financial Review (Annual), published at the office 
of the COMMERCIAL AND FINANCIAL CHRONICLE, is now ready. 
The volume contains some 300 pages, including a copy of 
the January issue of the INVESTORS’ SUPPLEMENT. It is an 
invaluable book for reference throughout the year. 

Some of the contents are as follows : 

Retrospect of 1902, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

Bank Clearings in 1902, with comparative statistics for 20 
years, 

Record of Transactions on the New York Stock Exchange 
in each of the past 10 years. 

Securities listed on the New York Stock Exchange in 1902, 

Money rates by months for past five years on all classes 
of loans. 

Weekly Bank Statements in 1902. 

Crop Statistics for a series of years. 

Iron and Coal— Production for a series of years, 

Gold and Silver—Production for a series of years and 
Monthly Range of Price of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise. 

Foreign Exchange— Daily Prices in 1900, 1901 and 1902, 

Bank of England Weekly Statements in 1902, 

Government Bonds—Monthly Range since 1860, 

State Bonds— Record of Prices since 1860, 

Railroad Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Phila- 
delphia and Baltimore. 

VEsToRS’ SUPPLEMENT— Description of Railroad and In- 

dustrial Securities, Record of Earnings, Dividends, etc. 

The price of the Review is $2. 

William B. Dana Co., 7644 Pine Street, New York. 

Copies may also be had trom P, Bartlett, 518 Monadnock 

+ po Chicago; Edwards & Smith, 1 Drapers Gardens, 
ndon. 


—We are in receipt of the February announcement circu- 
lar of the bond department of the State Bank of Chicago, 
which contains a list of carefully selected investment securi- 
ties. Prominent among these are Cook County Sanitary 
District and city of Chicago bonds, People’s Gas Light & 
Coke Co., Chicago Edison, Twin City Telephone and Metro- 
politan West Side Elevated. 

—The March iesue of the monthly quotation sheet pre- 
pared by William G. Gallagher, 35 Broad Street, New York, 
is now ready. This list is furnished gratuitously and will be 











8 at a cost said to approach $30,- 


The plan, it is stated, provides for the formation of 


mailed on application. Inquiries regarding the securities 
contained in the list are always welcomed by Mr. Gallagher. 
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PENNSYLVANIA RAILROAD COMPANY. 


i? 


THE PENNSYLVANIA RAILROAD COMPANY, ) 
GENERAL OFFick, BROAD STATION, ~~ | 
PHILADELPHIA, 28th February, 1903.) | 


The Board of Directors submit herewith to the Stockhold- 
ers of The Pennsylvania Railroad Company a synopsis of 
their Annual Report for the year 1902 :— 

The gross earninces of all lines directly operated were .$112,663,330 13 | 
Operating EXPeMSesS........c.ce eee ene eeereeeeecceone eee 75,051,071 17 
Net earnings from operation.......-. bec dgasachubasteres $37,612,258 96 
Deduct rentals paid roads operated on basis of net 

COFMIMMTS 2.222 coe cccncnes voce ccce vce. cecncccecces cocece 6,657,421 97 | 





Net operating earnings. .........-..-----sececesens cones 
To which add: | 
Interest from investments .......-..... $8,118,860 65 | 
Rental of equipment, and otheritems, 921,016 29 
————_ 9,039,876 94 | 


$39,994,713 93 | 





GOSS INCOME. ....00- 2. .cccrcece-seccccccccccscsccsees 
Deduct: 

Rentals, leased roads. ................-. $4,948,526 20 | 
Interest on bonded debt...............- 4,661,562 07 
Interest on mortgages and ground H 
rents, car trusts, taxes, &c........... 4,534,662 42 
———-— 14,144,750 69 | 
FT CTT eT re ieveiehabees $25,849,963 24 


ay amount the following deductions have been 
made: 
Payments account Sinking and Trust 
WI .. cviccceccossoncan- sbnssautecee $536,528 63 
Extraordinary expenditures for revis- 
ion of grades and alignment, aboli- 
tion of grade crossings, and other 











IMPTOVEMENtS. ....00 .ececececen. cocees 12,500,000 00 

————_ 13,036,528 63 

CIID nc onvemsccccdneuntaveebesectscbnessccswsaccocsucce $12,813,434 61 

Dividend of 6 per Cent........ 200.2... cccccccccccccccccs 12,262,491 00 

Balance transferred to credit of profit and loss acct... $550,943 61 

Amount to credit of profit and loss Dec. 31, 1901..... 24,310,476 28 

$24,861,419 89 

Less amount charged offin adjustment of sundry accts. 119,195 06 
Amount to credit of profit and loss Dec. 31, 1902...... $24,742,224 83 | 


GENERAL BALANCE SHEET (Condensed.) 
DECEMBER 318T, 1902. 


ASSETS— Dr. 
Cost of road and equipment................sccccee--seee $152,007,257 67 
Cost of secarities owned... ........ ..-00.-.0.-2-2-------. 226,079,635 75 
Securities received with the lease of the U. N. J. RR. 
oo Se eae Fupsebbtackindenssbentasbaee 3,283,462 25 
Current Assets— 
Due from controlled companies for ad- 
vances for construction and other 
PUT POSES... .. 220 nce ccs once coe cncsse $8,630,097 16 | 
Due from agents... ....00 -...22.-----accee 6,245,277 96 | 
Bills receivable & miscellaneous assets.10,500,930 63 | 
ocr ncienvansseshnhnsbnke alsbnis 5,421,729 49 | 
en eben niheaecnanniens MREEOOD OD 
———__—-_ 41,026,685 84 | 
Sinking Funds, Trust Fund and Insurance Fund...... 11,263,139 49 | 
UN <1 vnpnobbinnsbnsvesebbaenaobbousainnensnsasined $433,660,181 00 | 
LIABILITIES— Or. 6 ll Ae 
I MU oaks oo macadcsesbsecsessabsbvecs scnwocssued $204,374,850 00 


k 
Fonded debt (including mortgages and ground rents). 140,619,856 91 
Guaranteed stock and bonds of the Harrisburg Ports- 
mouth Mt. Joy & Lancaster RR. Co............... owns 1,882,550 CO 
Securities received with the lease of the U. N. J. RR. 








LAS SS OSE ERE Ee ees 3,283,462 25 
Ourrent Liabilities— 
Pay rolls. vouchers & traffic balances.$16,430,111 58 
Due controlled companies other than 
Se RERIODD .. nce scereensvosenses 9,928,703 21 
Dae Saving Fund, Relief Fund and In- 
ee NS RE eae 565,947 03 
Interest aecrued, matured and uncol- 
lected, and dividends uncollected.... 2,032,631 34 
Miscellaneous liabilities..... Sibedeabvbue 15,283,308 09 
——— 44,240,701 30 
Sinking Funds and Trust Fund...........-.-0.-20----. 14,516,535 71 
ON ee ee ae uambcestamarbessonss «- 24,742,224 83 
$433,660,181 00 


TOU 0c. ccoccccccecccvcccccccsccncccnssccccacssesccces 


FUNDED DEBT AND SINKING FUNDS. 


The amount of Bonded Debt was increased during the | 


year $51,726,523.34, by the issue of $50,000,000 of the 314 
per cent. ten-year Convertible Bonds, and by the appearance 


now upon your balance sheet of the bonds of the Sunbury, | 


Hazleton and ‘Wilkes-Barre and Sunbury and Lewistown 
Railway Companies, constituent Companies of the Schuyl- 
kill and Juniata Railroad Company, absorbed on the Ist of 
April, 1902, by your Company. 3 


Under the provisions of your consolidated mortgage, | 


$402,100 was set apart out of the net income for the re- 
demption of the outstanding bonds secured by that mort- 
gage. Jwenty-nise thousand dollars of the bonds were 
purchased and canceled, 
placed to the credit of the trustees for investment under 
the terms of the mortgage. There are now $8,306,876.49, in 
securities and cash, in the fund for the redemption of the 


bonds. 


The remainder of the sum was | 


IFTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 3} 1902 


Documents. 
eg 
Under the provisions of the four per cent Equipm 
: ent 


Trust Gold Loan, there was paid to 

for the sinking fund, the i of ne rating 1902, 
was unable to obtain any of the bonds at th © trustee 
in the lease, and, in accordance with the terme than am 
amount has been invested in additional equipmeat tthe 


SECURITIES OF OTHER CORPORATIONS, 


The entire cost of the securities of 
s s oth 
held by your Company December 3ist, 1902, vo co 
525.75. The increase over last year is due mainly . 4 


| larger holding of the common stock of the Baltimore and 


Ohio Railroad Company, to your purchase 
the Pennsylvania and Northwestern Rafiroad Gace 4 


| your investment in the stock of the Pennsylvania, New 
. » 3 


York and Long Island Railroad Company, which is build 
ing your tunne! extension under the city of New York, d 
to the acquisition of additional securities upon roads - 
braced in your system. The direct revenue received fad 
securities during the year was $8,118,860.65 which omens 
ed to 344 per cent. upon the cost thereof. “A 


CAR TRUSTS. 


The issue of Car Trust securities made durin th 
I S : f e 
consisted of $4,729,000 of certificates of Series Re dar 


“HH.” “TL” and “K” Pennsylvania Equipment Trust, $10, 


000,000 of the Pennsylvania Steel Car Trust, being Series 
“A” to “K,” and $590,000 of the Pennsylvania Steel Equip. 
ment Trust, all bearing interest at the rate of 3% per cent. 
per annum. There will thus be furnished for the Penn. 
sylvania Railroad Company 4000 box cars, 2960 long gon- 
dolas, 3000 steel gondolas; for the Pennsylvania Company 
1500 steel gondolas, 100 steel underframe long gondolas, 
500 steel flat cars, 500 refrigerator cars; for the Pittsburgh, 
Cincinnati, Chicago and St. Louis Railroad Company 30 
steel gondolas, 400 steel underframe long gondolas; for 
the Grand Rapids and Indiana Railway Company % re 
frigerator cars; for the Cincinnati and Muskingum Valley 
Railroad Company 200 steel gondolas; an aggregate of 
13,545 cars. The exceptional demand for equipment r- 
ferred to in the last annual report continued throughout 
the year, and it was necessary to arrange for the building 
of 12,000 additional cars for the lines in your system, the 
greater portion of which will represent an increase in your 
regular equipment East and West of Pittsburgh. 

The outstanding certificates of Series “A,” “B,” “0. 
and “D” of the Pennsylvania Rolling Stock Trust having 


| matured during the year, were paid and canceled. These 
| series covered 4500 box, 54 long gondola, 2000 hopper got 


dola, and 115 steel gondola cars in service on the Penp- 
sylvania Railroad, representing in all 6669 cars and a total 
cost of $4,000,000. These cars have therefore now become 
the property of the Pennsylvania Railroad Company. 

The total number of Car Trust cars now in service is 
41,546, and the Car Trust certificates outstanding Decem- 
ber 81st, 1902, aggregate $31,390,000. 

The number of tons of freight moved on the four grand 
divisions east of Pittsburgh and Erie in 1902 was 133, 
944,161, an increase of 11,697,368, or 9.57 per cent.; the num 
ber of passengers was 50,287,009, an increase of 3,588,414, 
or 7.68 per cent., as compared with 1901. 

The other Railroad Companies east of Pittsburgh a 
Erie in which your Company is interested show satisfactory 
results. Detailed statements of their operations will be 
found in their respective annual reports, as well as in the 
full report of your Company. 


PENNSYLVANIA LINES WEST OF PITTSBURGH. 


PENNSYLVANIA COMPANY. sone 
Gross earnings on lines operated directly .--.---------- #5308 ref 
Operating expenses...........-+----------2----0eeereeeen* Tas 
Net earnings from operation ......----------+--*+---07°"" rH 394852 
Dividends and interest on investments. ...-----------++* setae 
Gross income....... -_--- ------:---+-*- — $15, 
| Deduct payments, rentals leased and operated roads, 9.947,217% 
| interest on funded debt, car trust payments, €t¢.-.--- am 
Net IncOMGE..........ccec oe none sess sneneeseenee $5, 
ee ribution to Sinking Fand 
Accrued contribution . 
3% per cent Gold Loan of 1901......-- $1,334,000 00 


Contributions to Sinking Fand Guar- 
anteed Trust Certificates, Series “A 960 00 
| EE a 
Contributions to Sinking Fund for re- 
demption of Third Mortgage Bonds of 000 00 
Pittsburgh Ft. Wayne & Chic. Ry. Co. 145, 
Amount transferred to Extraordinary 2,000,000 00 


Expenditure Fund ......-. --- ----2- SoG 00 
‘ n capital stock... 1,200,000 Ww 

| Dividend of 3 per cent on cap 00,0 agonal 397,960 

| Balance transferred to credit of profit and loss for the 050.050 

y OE. lo ae np teem. ~ooneewwueen wo -eee 

eon t to eredit of profit and loss Dec. 31, 1901 = rama sO 


| Amoun 
Discount on securities sold, less amount resilz 1. > 164,531 8 
settlement of old accounts, &¢-.-----------------*""" Fas 


Balance to credit of profit and loss Dec. 31, LODZ... 2000 


eee a ee 
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————— Lous saiehiieel ieailada 
INNATI CHICAGO & ST. Ww ( NY 
PITTSBURGH Cre: 


lias dis! $26,634,357 54 
gross earnings on lines operated Soca -" 19:960,452 22 
Net eeees 008 Operation....---s-00---+++reeeenee sos $6,673,905 32 
nich add: en- 
Mfmranemjsreatments and O02 gry oy gg 
sete -- 
uittiineous income, Littie ‘Miamt 108,333 93 
Railroad ....---+----0+0r""7"" haste has 179.376 86 


socceees $6,853,282 18 


oeeeeeeeenaee 


nts: 
Deauot payneed and operated roads..... 8 200,808 se 


ments and proportion 
yy aperations of St. Louis Van- 


lott se Terre Haute Railroad......... 328,485 29 


“—-——-——_ 3,831,298 54 
seas «+ $3,021,983 64 


Deduct : . - 
Expenditures in revis 
erases and aignments and other 
outlay not properly chargeable to cap- 960,661 10 
Nt .coceececeee coors coeeee-ee- ; 
otrbution to Sinking Fund for con- 
solidated mortgage OS eae 
Amount carried to Sinking Fund for re- 
demption of Dayton & Western Rail- 
road Company mortgage bonds ma- 
turing January Ist, 1905.......------- 
Amount of net earnings applicable to 
and declared a8 Grideats: 
m preferre 
eo — onthe eae =. $907,926 00 
ton common 
be oe 743,296 50 


364,020 00 


60,000 00 





1,651,£22 £0 





2,868,008 0 


to credit of profit and loss for the 
Amount transferred to P $138,080 04 


__ 3,678,730 94 
$3,816,810 9s 


{fist 1902. ceait of prot and iosa December Bist, 


n Jeffersonville Madison & In- 

Pieearetis atiboed yp tens first mortgage bonds 
redeemed through Sinking Fund, and loss on sale of 
securities; less amount realized in settlement of sun- 

dry Old ACCOUNTS .....------neee eenene ener ene eeteeeeene 2 
Balance to credit of profit and loss December 31, 1902. $3,696,512 55 

CAPITAL STOCK AND FUNDED DEBIT. 

In pursuance of the agreement of September Ist, 1897, 
between the Pennsylvania Company, The Pennsylvania 
Railroad Company, and the Girard Trust Company, under 
which provision was made for an issue of $20,000,000 of 
the Pennsylvania Company’s 40-year Guaranteed 3% per 
cent. Gold Trust Certificates, secured by the deposit of an 
equal amount of the 7 per cent. Guaranteed Special Stock 
of the Pittsburgh, Fort Wayne and Chicago Railway Com- 
pany, by the covenant of the Pennsylvania Company and 
the guaranty of your Company, an issue was made Decem- 
ber Ist, 1902, of the remaining $5,000,000, being Series “C” 
of these securities. The proceeds of these certificates were 
used by the Pennsylvania Company in the purchase of se- 
curities and for its other corporate purposes. 

A sale was also made of $2,000,000 of the Consolidated 
Mortgage 3% per cent. Bonds, Series “E” of the Pitts- 
burgh, Cincinnati, Chicago and St. Louis Railway Com- 
pany, to reimburse its treasury for expenditures on capital 
account and in the redemption and cancellation of prior 
lien securities. 

The number of tons of freight moved on the lines west 
of Pittsburgh was 104,545,045, an increase of 14,183,291. 
The number of passengers carried was 25,409,678, an in- 
crease of 3,220,876, as compared with 1901. 

\ The gross earnings of all lines east and west of Pitts- 
pon the year were $219,849,864.48, operating expenses, 
f 271.83, and net earnings, $67,629,592.65, an increase 
ar oe compared with 1901, of $21,222,986.34, 
we 4005S re in net earnings of $2,716,100.76. ‘There 
of 26,048 899" a by rte oy moved, being an increase 
increase of 10,421 590, 5,848,841 passengers carried, an 


“ GENERAL REMARKS. 
“ thor maa oy belonging to the Trust of October, 1878, 
pod "Sapte ye _ amounted at par to $11,546,230, 

ome there 

4.  shpeewe on their cost. ee oo 
assets of the Insurance Fund at the end of the 

year were $4,968,636.43 i bos 
with 101, ot $106.00 being an increase, as compared 
De e eee neainte of the Employees’ Voluntary Relief 
me mg or the year were $1,310,604, which, with $357,- 
mele tae alance on hand at the beginning of the year, 
was distritete of $1,667,873.45, out of which $467,883.59 
bn disability —- death benefits, and $652,857.05 in cases 
meeting it arising from sickness and accident. After 

50 Fenaigen ettions for the year, a balance of $382,- 
this a to the credit of the Fund. In addition to 

: chap! “g ss communion surplus of $751,256.25. 

e Emplo P y 
dane ot the year He $3,408 bse i Saving Fund at the 
pension & the ad 227 employees were retired under the 
on sale a of the Company. The amount of al- 
Soned emp! 88 $265,112.65, and the number of pen- 

he oyees on the rolls 1201. 
annual meetin Face the announcement made at the last 

a large expenditure would be required 
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for the increase of your equipment, and also for the con- 
struction of the tunnel line to connect your system by rail 
with the City of New York, and the erection of a centrally- 
located passenger station in that city, and with the view 
of providing funds for these and other corporate purposes, 
the privilege was granted, on the 12th of March, 1902, to 
the shareholders to subscribe in proportion to their hold- 
ings for $50,000,000 of 3% per cent. ten-year Convertible 
Gold Bonds of your Company, bearing date November Ist, 
1902. In addition to the right then given to the holders of 
these securities to convert the same into your capital stock 
on May ist, 1904, or at any subsequent semi-annual interest 
period, at seventy dollars per share, it has since been 
deemed proper to give them the privilege of an earlier con- 
version on the same basis, under which they may surrender 
their bonds and become shareholders of record May 9tb, 
1903. 
The tunnel extension into New York commences at a 
point on your United New Jersey Railroad about a mile 
east of Newark, whence a double-track road will be con- 
structed by the Pennsylvania, New Jersey and New York 
Railroad Company on an elevated line to Weehawken, and 
thence by tunnel under Bergen Hill and the North River 
to a connection on the boundary line between the States 
of New York and New Jersey, with the line of the Penn- 
sylvania, New York and Long Island Raiiroad. The latter 
Company is to complete the line from that point under 
the North River, the City of New York, the East River and 
Long Island City, to a junction with your Long Island Rail- 
road near Thompson Avenue in that city. It will also 
make connection with the New York Connecting Railroad, 
and through it with the New York, New Haven and Hart- 
ford Railroad, and thus provide an all-rail passenger route 
between your system and New England. 

The necessary authority from the States of New Jersey 
and New York for the prosecution of this enterprise was 
readily obtained, but the inception of the work was de- 
layed by the inability to procure the requisite legislation 
from the municipal authorities of the City of New York. 
The franchise for this purpose, which was promptly 
granted by the Board of Rapid Transit Railroad Commis- 
sioners, had also to be approved by the Board of Aldermen, 
but it was only on the 16th of December last that that 
body took affirmative action. Your application to the Board 
of Rapid Transit Railroad Commissioners covered the con- 
struction— 

First.—Of a railway consisting of two double-track lines, 
starting from adjacent points under the Hudson River, on 
the line between the States of New York and New Jersey, 
and running eastwardly through New York City, one under 
Thirty-first Street and the other under Thirty-second 
Street, and thence under the East River and Long Island 
City to a surface terminus near Thompson Avenue in that 
city. 

Second.—The construction of a terminal station between 
Thirty-first and Thirty-second Streets, and Seventh and 
Ninth Avenues, in New York, and for that purpose the 
closing and occupancy of Thirty-second Street between the 
avenues named. 

Third.—The construction of third double-track railway 
from this terminal station under Thirty-third Street and 
to and under the East River to the terminus near Thomp- 
son Avenue. 

Fourth.—The construction of additional tracks on 
Thirty-first, Thirty-second and Thirty-third Streets neces- 
sary for the operation of the railway and station. 

Fifth.—The occupancy of ground under Thirty-third 
Street and east and west of Fourth Avenue for a local 
station. 7 

Sixth.—_The maintenance and operation of the necessary 
cables, wires and conduits under and along the route of 
the railway for power, heating, light and other necessary 
purposes. 

Seventh.—The right to use private property, lawfully 
acquired, for its corporate purposes in connection with the 
construction and operation of the tunnel; and 

EKighth.—The right to maintain and operate the railroad 
in perpetuity. 

The conditions under which the franchise was granted 
are— 

First—That the tunnel company shall begin the cen- 
struction of its road within three months after obtaining 
the needful municipal and other consents, and complete its 
construction within five years thereafter, except the portion 
under Thirty-first Street, as to which an additional ten years 
is given, with the option to the company to abandon the 
construction of that section, or build it in whole or in part 
during said period; but such period of five years may be 
extended for a further five years upon reasonable cause 
shown, and shall be extended so as to cover any delays 
properly caused by legal proceedings. 

Second.—That the tunnel company shall pay the city a 
compensation per linear foot for the tracks so laid under 
the cities of New York and Long Island, and a further com- 
pensation for the use, for station purposes, of the under- 
ground portions of the streets, other than Thirty-second, 
which it so occupies. Such compensation is fixed for the first 
period of twenty-five years, and is subject to readjustment 
at the end of each like period. For the first period of twen- 
ty-five years it is so adjusted that the tunne! company pays 
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double the amount per annum for the latter fifteen years 
thereof than it does for the first ten, and on this basis the 
average for the entire period will be about $64,000 per an- 
num. 

Third.—That the tunnel company shall also pay $36,000 
per annum for the portions of Thirty-second Street vacated 
between Seventh and Ninth Avenues and occupied by the 
passenger station, with the right to commute such annual 
compensation by payment of $788,600 as soon as the city is 
authorized to convey said property to the tunnel company 
in fee. 

Fourth.—That the power to be used shall be electricity or 
other approved power not involving combustion in the 
tunnel. 

A large proportion of the real estate required for the 
construction of the terminal station has been purchased, 
and the residue thereof will be acquired through proceed- 
ings in condemnation. The necessary consents are also be- 
ing obtained from the owners of the property abutting on 
the streets under or through which the railway runs, and in 
default of such consents the determination of Commission- 
ers appointed under the law to grant the proper authority 
in lieu thereof will be secured. The engineering work is 
now in progress and the actual construction will soon be 
inaugurated. It is believed that the location of the terminal 
station is such that it will permanently and satisfactorily 
accommodate the passenger traffic of your system, and it is 
intended that the building to be erected and the facilities to 
be furnished at that point shall fully correspond with the 
requirements of the service. It will be necessary to provide 
additional capital for the prosecution of this work after the 
expiration of the current year. 

In the extraordinary expenditure for the year is included 
a large amount of work upon the Main Line and the United 
Railroads of New Jersey. The most important work upon 
the United Railroads of New Jersey was in connection with 
the elevation of your tracks through Newark and New 
Brunswick. and the revision of your line through Trenton. 
for the purpose of eliminating the grade crossings in those 
cities. The change of line at Trenton involved the construc- 
tion of a new four-track stone arched bridge over the Dela- 
ware River at that point, and a corresponding change in the 
location of the tracks of the Philadelphia and Trenton Rail- 
road on the western side of the river. 

The other main expenditures upon that Division were in 
the substitution of masonry and embankment for trestles 
on the Harsimus Branch, the rebuilding of the Grand Street 
Pier at Jersey City, the prosecution of the terminal im- 
provements at Greenville on the New York Bay Railroad, 
through the construction of the bulkhead, the dredging of 
the channei. and the filling in of the property at that point, 
for the accommodation of traffic to and beyond Long Island 
and to New York harbor: and the completion of the train 
shed and other facilities connected with the new passenger 
station at Camden, New Jersey, for the use of your Amboy 
Division and seashore lines. 

Upon the Main Line large outlays were required in the 
improvement of your coal piers at Greenwich, and of piers 
and freight stations at other points on the Delaware River 
front at Philadelphia. The changes in your line at West 
Philadelphia. which have involved a large amount of diffi- 
eult work, wil] be completed in the early spring. The ele- 
vated west-bound passenger track, which eliminates the 
former grade crossing of your freight tracks and yards at 
Fifty-second Street, is now in service, as also the under- 
grade crossing connecting your main tracks with the 
Schuylkill Division. The revision between your Broad 
Street Terminal! Station and Powelton Avenue, which in- 
cludes the abandonment of the passenger station at the 
latter point, the use of a new local and transfer station at 
Thirty-second and Market Streets, and the substantial re- 
eonstruction of your West Philadelphia passenger yard, is 
being vigorously prosecuted. The tunnel connections be- 
tween your New York Division, the Main Line, and the 
Philadelphia, Baltimore and Washington Railroad are prac- 
tically completed, as are also the two additional bridges 
over the Schuylkill River. 

At Harrisburg the passenger station has been enlarged 
and improved, and the under-grade crossing at Market 
Street completed. The new four-track stone arched bridge 
over the Susquehanna River, above Harrisburg, was put in 
service on March 30th, 1902. Heavy expenditures were 
made on the new passenger line at Marysville, and on the 
completion of the four-track system between Duncannon 
and Aqueduct, Lewistown Narrows and Mifflin, and Mount 
Union and Mill Creek, on the Middle Division. 

At Altoona the shops were further extended, but the 
heaviest expenditure at that point was on the extensive 
gravity yard for receiving and classifying westhound 
trains. Heretofore the proper classification of this equip- 
ment has been prevented by the limited capacity of the 
present vard, and congestion has resulted whenever there 
was a pressure of traffic. But through the facilities which 
wil] now be furnished, not only will this tonnage he han- 
died more promptly on your Main Line, but through the 
making up of solid trains for Pittsburgh and points be- 
yond, its movement will be expedited upon your Western 
system. It is therefore helieved that the exceptionally 
large outlay upon this yard is fully justified, 





On the Pittsburgh Division, the w Tay 
track tunnel at Gallitzin was pushed fore Single. 
track system completed between Wilmore and & the four. 
and the larger portion of the work on that s tem all, 
between Latrobe and Beatty and Lagtiner a mH fished 
rhe improvement of the Port Perry bridge ua Stewart. 
also prosecuted, with the view of better accommotiate ~ 
traffic to and from your Pittsburgh, Virgini atlng the 
ton Railway. # and Charles. 


The Pittsburgh Station, and other facilities connected 


with the passenger service at that point, with the ex, 
have been cop. 


tion of a small section of the train shed 
pleted, and are now in service. : 

The total amount of these expendi : 
upon your Main Line between iow toe ant Tae ond 
and the branches operated in connection therewit rc 
cluding $7,466,185.35 for equipment and shop tools : 4 
chinery, was $25,874,276.37. Of this aggregate the eae 
$8,374,276.37 was charged to Capital Account, as hereinatte: 
stated, $5,000,000 were supplied by the fund set asi nd 
1901, and $12,500,000 were charged against the teoiele - 
the past year. Additional expenditures upon the rect 
roads amounting to $5,341,680 were met by the ooven 
Companies out of their own resources. ‘ 

On your branch and auxiliary lines the heaviest ex. 

penditure was upon the roads specially engaged in the 
bituminous coal and coke traffic. 
On the Southwest Pennsylvania and South Fork Rail. 
roads additional sections of double track were constructed 
to accommodate their increasing traffic, and on the Cambria 
and Clearfield, Tyrone and Clearfield, and Ebensburg and 
Black Lick Railroads branches and extensions were built 
and necessary additions made to the yard, siding, and other 
facilities. On the Western Pennsylvania Railroad, the out. 
lay was mainly on double tracks and sidings and on q 
connection with the new stock yards on Herr’s Island near 
Pittsburgh. 

k‘or the purpose of further developing the coal territory 
along the Monongahela River, the Monongahela Railroad 
is being constructed from Brownsville Junction to the State 
Line between Pennsylvania and West Virginia, in the joint 
interest of your Company and of the Pittsburgh and Lake 
Erie Railroad Company, with branches up Middle and 
Cat’s Runs, and also up Brown’s Run to a connection with 
the Southwest Pennsylvania Railway and the Masontown 
and New Salem Railroad. The construction of this line 
will be completed in the early summer. But the main 
expenditure in the Monongahela Valley was on the Pitts 
burgh, Virginia and Charleston Railway, where the de 
mands of the traffic necessitated the most liberal expendi: 
ture in the acquisition of additional real estate and right 
of way, and in the construction of four tracks and largely 
increased terminals on the south side of Pittsburgh. 
Through this work and the revision of line and construction 
of additional tracks at that point by your Southwestem 
line, the Pittsburgh, Cincinnati, Chicago and St. Lows 
Railway, and the improved approaches to the bridge over 
the Ohio River, which forms a connecting link between your 
Northwestern and Southwestern systems, a large portion 
of the heavy coal, coke, and other traffic passing between 
your Main Line and branches and your system West of 
Pittsburgh is now carried around that city on easy gradients 
and under much more favorable conditions for its promp! 
movement. 5: 

In pursuance of the announcement made in the last an- 
nual report, the Philadelphia, Wilmington and — 
and Baltimore and Potomac Railroad Companies, of whic! 
two roads your Company practically owned or conttd 
the entire capital stock, were on the Ist of November. 
1902, merged and consolidated into a corporation, know) 


|as the Philadelphia, Baltimore and Washington Railroad 


Company, thus placing under one ownership the potaed 
tween Philadelphia and Washington. That ag 
now rebuilding its bridge across the Potomac on 
Washington, and as soon as legislation pending in ae 
takes definite shape, will proceed to the erection On ad 
passenger station at the National Capital, and ee 
tion of the grade crossings of your line In that vo 

In accordance with action taken at the last meeting, 
Trenton Cut-Off Railroad and Schuylkill and Juniata 


roads were duly absorbed by your Company cite 
ments dated respectively June mg In further pot 


1901, and taking effect April 1st. , 
suance of the oat policy resolutions will be subenltie fot 
your approval at the annual meeting. for the ath yo 
of the following railroads which connect directly 

Main Line, and in which your Company is the 
holder, namely, the Western Pennsylvania, ete 
Turtle Creek Valley, West Chester, DowningtowD Penna 
easter, and Riverfront Railroads. The Western 


vania Railroad diverges from your Main = at 
about two miles west of Johnstown, and is eo —_ 
therewith further west, at Bolivar and Bla rch 2 lt 
section. It furnishes the low grade line Oe rom the Pit 
portion of your through traffic passes to an etait roads 
burgh, Fort Wayne and Chicago Railway The Pork 
in your system northwest of Pittsburgh. : song? thst 
Railroad, which was created by the conso paces 1900 
line with the Scalp Level Railroad on January 
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valuable coal territory on the west- 

was built 4 Da tegheny Mountain. The West Chester, 
Creek Valley, and Downingtown and Lancaster 

ds are branches built to develop local territory. The 
Railroa t Railroad is a short line, which furnishes valu- 
Riverfront facilities for your traffic along the Delaware 
able vaeut of the city of Philadelphia. The consolidation 
River ale with your Main Line will save unnecessary 
6 ning and is in the direction of economy and 


een issue was made of your Capital Stock to the 
xtent of $978,950, for the purpose of acquiring, on satis- 
t terms, the stock of the Pensylvania and North- 
ee Railroad Company. This road connects with the 
Main Line at Bellwood, and extends thence in a north- 
westerly direction rowards the Punxsutawney District and 
our Allegheny Valley Railway, and develops a valuable 
a territory tributary to your system. Its ownership by 
your Company also enables this line to be used advan- 
tageously for the movement of the coal traffic originating 
on your other roads in the same district. wid 

An additional amount of $123,800 of Capital Stock was 
issued in payment for stock of the Philadelphia, Wilming- 
ton and Baltimore Railroad Company, and in the conver- 
sion of dividend scrip, making the total increase during the 


year $1,102,750. : 
The charges to Capital Account during the year were 


as follows: 


COST OF ROAD: ‘ F 
Being extraordinary expenditures in extension of 
four-track system, construction of additional 
tracks, new lines, yards and terminal facilities... $4,7! 
REAL ESTATE ‘ 
aie: 
comotives .. 
Car Trust equipment 


$2,713,012.00 
465,000.00 


3,178,012.00 
$8,374,276.37 


st, 18 16,496,546.26 
Cost of Trenton Cut-off, absorbed April 1st, 1902.... 51,042.50 
Total charges to capital account for the year 1902.$24,931,865.13 


The charges to Capital on account of the Schuylkill and 
Juniata and Trenton Cut-Off Railroads mainly represent 
a transfer on your Balance Sheet from the “ Cost of Securi- 
ties” to “ Cost of Road.” 

In accordance with the requirements of the laws of the 
State of New York, the necessary notice has been given 
to the shareholders of your Company and the Western New 
York and Pennsylvania Railway Company in order that 
the lease of the latter road to your Company for a period 
of twenty years may be duly authorized. 

The $1,000,000 of six per cent. bonds of the Belvidere 
Delaware Railroad Company originally issued June 1st, 
1852, and extended in 1877 for twenty-five years, having 
matured June 1st, 1902, were paid off through the proceeds 
of a like amount of its 3%4 per cent. Consolidated Mortgage 
Bonds, running for forty years from January 1st, 1903, and 
guaranteed principal and interest by the United New Jer- 
sey Railroad and Canal Company. 

The contract with the Western Union Telegraph Com- 
pany under which the use of a portion of your right of 
way was granted to it for its telegraph lines having ter- 
minated, a contract was entered into between your Com- 
pany and the Postal Telegraph and Cable Company, on 
July 1st, 1902, for the term of fifteen years, under which 
a larger compensation and more advantageous terms are 
assured to your system for the privileges granted. 

P... remarkable development of business throughout the 
ecm and particularly in the sections served by your 
sition on ayo Aspe past year a demand for trans- 
traffe Selah eon me not be supplied. For although the 
ak Want os Fs er the roads composing your system East 
bein of Pittsburgh aggregated nearly 270,000,000 tons, 
aeen of 26,000,000 tons, or more than ten per 
tries ceo year, the necessities of the indus- 
Movement. The od Sage lines demanded a much larger 
was due cialene Bee ao to accommodate these industries 
wean y te ac . of track and yard facilities. There 
Ts and locomotives enough to have moved a much 

t traffic and possibly to have provided the tr 
por a on oes if the movement had been aaa ron 
wo impossible te rons of the running tracks and yards 
It has been Na ise the equipment to its full capacity. 
to continuous! = acy of your management for years past 
Up to the ao these facilities so as to keep them 
expenditures have — the traffic; but although heavier 
inning of the on ae for this purpose since the 
ever before in the a period of business activity than 
Same time, the exceptional growth of the 


ge has outstrippe serials aeeie 5 
Heable to —_ the facilities that it was prac- 


e i 
Well as to the ee Four Company owes to the public, as 
should be put in olders, clearly requires that your lines 


mands of & condition to supply the legitimate de- 
Past experiomec ippers. To do this, on a scale justified by 
t on some of reir a large outlay, for it is clear 
ruhning tracks aor tines the limit of the capacity of the 
ly true of yards has been reached. This is par- 
Philadelphia Whe Main Line between Pittsburgh and 
* mere the traffic has become exceptionally 


Cost of Schuylkill & Juniata Railroad, absorbed April 
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dense. The ton mileage of the Main Line, excluding 
branches, amounted to over 8500 millions of ton-miles, and 
the density to 23,764,530 ton-miles for each mile of road. 
The earnings from freight traffic alone were $116,478.96 
per mile, and the total earnings $149,127.88 per mile. 

After careful consideration, your management has de- 
cided upon the following improvements as absolutely 
necessary to promptly and economically handle the present 
volume of traffic, and meet the demands of the next few 
years of active growth:— 

These are: 

Tirst.--The building of a new connection, known as the 
Brilliant Branch, between the Main Line at East Liberty 
and the Allegheny Valley Railway at Brilliant and the 
Western Pennsylvania Railroad at Aspinwall, and the con- 
struction of a steel viaduct between the tracks of the Port 
Perry Branch and the Main Line at Brinton. These im- 
provements will facilitate the interchange of traffic between 
the Pittsburgh, Virginia and Charleston Railway, the Main 
Line, the Allegheny Valley and Wescern Pennsylvania Rail- 
roads, and will complete the final links in a belt line around 
Pittsburgh. The passenger trains of the Allegheny Valley 
and Western Pennsylvania Railroads will be run into Pitts- 
burgh Station by way of the Brilliant line, thus leaving 
the tracks of both roads west of their junction with that 





line exclusively for the movement of freight. ‘T'wo large 
freight yards will be built respectively at the junction of 
this line with the Allegheny Valley Railway, and at 
Sharpsburg, the latter for interchange of traffic between 
the Western Pennsylvania Railroad and the Pittsburgh, 
Fort Wayne and Chicago Railway and to serve the local 
industries in Allegheny City. Another yard will be built 
on the site of the old stock yards at East Liberty for the 
classification and distribution of Pittsburgh local freight. 
The Western Pennsylvania Railroad will be four-tracked 
west of the junction of the Brilliant line and will be ele- 
vated through Allegheny City to a connection with the 
Pittsburgh, Fort Wayne and Chicago Railway. An elevated 
double-track railroad will be built from the Main Line in 
Pittsburgh, along Duquesne Way, to connect with a freight 
station to be erected upon property already secured for 
that purpose west of Third Street. This line will also af- 
ford a connection with the present Duquesne Station at 
the Point, and will permit of the removal! of the tracks 
now at grade on Liberty Street, Pittsburgh. Large exten- 
sions will be made to the yard at Shire Oaks on the Pitts- 
burgh, Virginia and Charleston Railway. and to the Orms- 
by yard in South Pittsburgh, and a new yard will be built 
at Thomson to serve the adjacent steel works. These im- 
provements will add greatly to the facilities in the Pitts- 
burgh district and will, it is hoped, relieve the chronic 
state of congestion which has existed there for the past 
two years: 

Second.—The double tracking of the Western Pennsyl- 
vania Railroad and the reduction of its grades eastbound 
to 15 8-10 feet per mile: 

Third.—The building of a new low-grade four-track line 
from Radebaugh tunnel, near Greensburg, on the Pitts- 
burgh Division, to Millwood, east of Derry, a distance of 
nineteen miles, and the completion of the four-track system 
on that Division: 

Fourth.—The construction of a double-track railway, via 
the roadbed of the New Portage Road, between the east 
end of the Gallitzin tunnel and Hollidaysburg, a distance 
of seventeen miles, and the double tracking of the Peters- 
burg Branch, thus furnishing an alternate line about fifty 
miles in length between the summit of the Allegheny 
Mountain and Petersburg in the Juniata Valley: 

Fifth.—The building of a large classification yard at Hol- 
lidaysburg, and another at Fairview on the Northern Cen- 
tral Railway, on the opposite side of the Susquehanna River 
from Harrisburg. Experience having shown that yards 
may become too large for the prompt and economical move- 
ment of traftic, these new yards will be used for coal. coke, 
and limestone, and through the relief thus afforded the Al- 
toona and Harrisburg yards will be amply sufficient for the 
general merchandise traffic; 

Sixth.—-The building in connection with the four-tracking 
of the Northern Central Railway between the new Fairview 
yard and York Haven, of a new double-track low grade rail- 
road about ninety-five miles in length from the latter point, 
via Columbia, to Philadelphia. This line will cross the Sus- 
quehanna River by a stone arched bridge near Shocks, will 
utilize five miles of your Columbia and Port Deposit Rail- 
road from Columbia to Cresswell, where the new line leaves 
the Susquehanna to enter the valley of the Pequea, will run 
thence to your Main Line at Parkesburg, which it will fol- 
low from Parkesburg to Thorndale, and parallel it from 
Thorndale to Paoli, while the Main Line between Paoli and 
Philadelphia will be six-tracked: 

Seventh.—The construction of a double-track elevated 
freight railroad through the West Philadelphia yards be- 
tween the Main Line at Thirty-sixth Street and the Dela- 
ware Extension and the Philadelphia, Baltimore and Wash- 
ington Railroad. In this way coal trains wil! be run through 
between Fairview and Greenwich, on the Delaware River, 
and traffic hetween the Philadelphia, Baltimore ‘and Wash- 
ington Railroad and the New York Division may be handled 





directly between the Shellpot yard. north of Wilmington, 
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and Harsimus yard on the Hudson River, without detention 
at West Philadelphia. 

The grades on the Trenton Cut-off between Glen Loch 
and Morrisville will be reduced from 29 to 158-10 feet per 
mile, the New York Division between Trenton and Newark 
will be six-tracked and the grades reduced to the same 
maximum, the line through Frankford, Bristol and 
Rahway straightened and elevated. A receiving and classi- 
fication yard will also be built west of Frankford Junction, 
Philadelphia, to admit of solid trains for that section being 
made up at Harrisburg and run without stop through the 
West Philadelphia yard. 

When these improvements shall have been completed, 
the maximum grade against the eastbound traffic, between 
Pittsburgh and Jersey City by way of the Western Pennsyl- 
vania Railroad, will be reduced to 15 8-10 feet per mile, with 
the exception of the western slope of the Allegheny Moun- 
tains between Connemaugh and Gallitzin, a distance of 24 
miles, where the grade is 528-10 feet per mile, and where 
the use of helping engines will have to be continued. On 
the Main Line between Radebaugh and Derry the opposing 
grade eastbound will also have been reduced from 528-10 
to 15 8-10 feet per mile, so that it will be necessary on that 
end of the Pittsburgh Division to use assisting power only 
as far as Radebaugh. 

The estimated cost of the improvements East of Pitts- 
burgh, for which your Company will have to provide the 
means, and which will require from two to three years to 
complete, is as follows: 
for the Brilliant Branch, the Sharpsburg, Brilliant, Shire 

Oaks, Ormsby and other yards, the connection between 
the Port Perry Branch and the Main Line at Brin- 
ton. the elevation of the Western Pennsylvania Rail- 
road. the extension of the elevated railroad along 
Duquesne Way, and the cost of the new freight sta- 
tion at the Point, &c 
for the new line between Radebaugh and Derry, and 
the completion of the four-track system on the Pitts- 
13,000,000.00 


burgh Division 
2,000,000.00 


and 


$9,500,000.00 


For the double-tracking of the Western Pennsylvania 
Railroad and other improvements thereon 

For the new line on the New Portage roadbed, double- 
tracking the Petersburg Branch, and the Hollidays- 
burg yard...... 

For completing th 
Division, and other improvements on that Division. 

For the new line between York Haven and Parkes- 
burg. and Thorndale and Paoli, and two additional 
tracks between Paoli and Philadelphia 

For the extension of the West Philadelphia yard, the 
elevated railroad connecting the Maryland Division 
and the Delaware Extension with the Main Line 
and the New York Division and for other facilities 
in West Philadelphia 

For reducing the grades on the Trenton Cut-off 

For two additiona! tracks, making six running tracks 
in all, between Trenton and Newark, changes of line 
at Frankford and Bristol, elevating the road 
through Rahway. completing the elevation at New- 
ark and New Brunswick, and the change of line at 
Trenton. and other improvements on the New York 
Division . 12,000,000.00 


Tota!.. $67,000,000.00 


While this is a large sum, no less an expenditure will en- 
able your Company to perform its duty to the public. Your 
Board are satisfied that the investment of this amount will 
result in largely increased net earnings to your property, 
not only from the greater volume of traffic which will be 
handled, but through the economies which will result from 
the reduction of grades, the better location and arrange- 
ment of yards, and the saving in shifting service, now un- 
duly expensive. and in overtime to train crews, which, 
owing to the overcrowding of yards and tracks, has become 
a serious item. While the amount of such savings cannot 
be estimated with positive accuracy, it is safe to say that in 
the handling of last year’s tonnage upon the lines East of 
Pittsburgh they would have amounted to several millions 
of dollars. 

Extensive improvements will also be required on your 
leased lines West of Pittsburgh, a portion of the funds for 
which will have to be supplied by your Company. In ad- 
dition to double-tracking material sections of the existing 
roads, it is proposed to proceed at once with the construc- 
tion of a w line about 60 miles in length between a point 
} ‘ayne Road near Enon and Red Bank, Penn- 

nia “re it will connect with your Allegheny Valley 
Rallway. his road will form, with the Low Grade Di- 
vision of the Allegheny Valley Railway, the Philadelphia 
and Erie Hailroad and the Northern Central Railway, a 
low grade line from the West to Harrisburg, only 28 miles 
longer than the present line via Pittsburgh. Over this 
route the through traffic of the Pittsburgh, Fort Wayne 
and Chicago and Cleveland and Pittsburgh Roads can be 
moved without passing through Pittsburgh, and additional 
relief thus afforded to the congested tracks In that district. 
Yor such portion of the capital expenditure West of Pitts- 
burgh as you may supply to the Pennsylvania Company, 
you will be reimbursed through its dividend-paying stock 
or other securities. 

In addition to the above expenditures and to those re- 
quired for equipment and for the work upon the tunnel 
line into New York, large outlays will be required upon the 
Philadelphia, Waltimore and Washington Railroad, the 
Northern Central Mailway, and the Pittsburgh, Virginia 
and Charleston Kailway, the means for which will be pro- 
vided by those Companies, 

In this connection it may be well to call attention to the 


5,000,000.00 
3,000,000.00 


18,000,000.00 


8,000,000.00 
1,500,000.00 
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fact that the charges to capital account for the ae 
Nstrue- 


tion of tracks and roadbed in ree 

paratively trifling. From 1897 to 1088 mone been com- 
of five years, the increase in Cost of Road rH) a Period 
about $6,000,000, or a little over eleven ©, 128 been only 
provements of the character referred to ther ta for im. 
substantially paid for out of Income whil aving been 
of the Main Line and branches has tnereenedl tonnage 
same time from about 47,000,000 to over 77,000 during the 
about 64 per cent., and while its Gross Lc ed tons, or 
same period have increased from about "$38,000,060 forthe 
000,000, or nearly 80 per cent., and its Net Eat i sp 
about $14,000,000 to $25,000,000, or over 78 be Things from 

It will, as already stated, require from Prsrge 
years to complete these improvements but th “— 
needed should be provided in advance. it was { © money 
this fact that your Board gave the necessary noti hie 
intention to recommend at the coming annual miner, “ 
increase in the authorized capital. As the law of p 
sylvania requires a vote of the majority of the outstuaae 
stock to increase either capital stock or indebtedne “a 
as there is always difficulty in securing such a re ae 
tion, owing to your stock being held by about twenty = 
thousand persons residing in this country and abroad bene 
approval will be asked of an increase in the authovend 
stock to an amount sufficient to provide for the probab} 
wants of the Company for some years to come; but the 
Board of Directors only propose to issue at this time the 
amount needed to provide for the improvements hereinbe 
fore referred to; and no further issues will be made except 
for such purposes as you shall approve. It is not the in- 
tention of your Board to ask you to now authorize any 
issue of permanent bonded debt. 

In the annual report for the year 1899 reference was 
made to the acquisition of interests in other railroads and 
to the good results which it was hoped to attain thereby, 
and your Board is now gratified to be able to state that 
their expectations in this respect have been more than real- 
ized. It is confidently believed that the results achieved, 
and the fact that it has been proven to be possible to cary 
on the business of the railroads under a strict adherence to 
tariff rates, as well as the determination shown by the 
Government authorities and the Courts to enforce the law 
(in which effort they will have the active assistance of all 
conservatively managed railroads), will prevent a retum 
to old methods. The doing away with unjust discrimina- 
tions and preferences between shippers, and the placing 
thereby of the transportation business of the country upon 
a stable basis, cannot fail to bring about better relations 
between the public and the railroad companies, and must 
also add largely to the value of railroad investments and 
to the security of the business interests which are depend- 
ent upon railway transportation. Your management hav- 
ing accomplished what it sought to attain by the policy re 
ferred to, and having completed the investments then con 
templated, it is believed that further acquisitions of this 
character will be unnecessary. é 

Your Board have to record with deep regret the sudden 
death, on October 29th, 1902, at his home at Bala, Pa., of 
Hon. James A. Logan, the General Solicitor of your Com- 
pany. Judge Logan entered your service as Assistant Gen- 
eral Solicitor on July ist, 1879, after a valuable experience 
at the bar and on the bench, and filled that position until, 
upon the resignation of Hon. John Scott, he became your 
General Solicitor on February 1st, 1895. 

His administration of the Legal Department was 
marked not only by an unflagging devotion to your inter- 
ests, but by a rare resourcefulness and ability to deal with 
the important legal questions which constantly develop in 
the operation of your system. His personal traits won the 
regard and affection of his associates, and his loss is one 
to be deeply deplored. To fill the vacancy thus created, 
and under a revision of the organization taking effect No- 
vember 26th, 1902, Mr. George V. Massey was appointed 
General Counsel, Mr. Francis I. Gowen General Solicitor, 
and Mr. Parker B. Prince and Mr. George Stuart Pattersod 
Assistant General Solicitors. 

Mr. J. B. Hutchinson having, on account of the = 
imposed upon his health by the onerous duties of his po 

+44 . st lieved there 
sition as General Manager. requested to be re 

of, was on January ist, 1903, appointed Assistant © it 
Second Vice-President. On the same date Mr. W. a L 
terbury was promoted to be General Manager and Mr. 
W. Gibbs General Superintendent of Motive abet Pn 
G. W. Creighton was also appointed General Supe Toho 
ent of the Pennsylvania Railroad Division, vice ag L 
M. Wallis, relieved at his own request. and mgs 
O'Donnel General Superintendent of the Buffalo 
legheny Valley Division to succeed Mr. Creightol toe o 

“Mr. John 8S. Ruth was ayostate a 
Coal Freight Receipts February 1st, 1%. 

The ne desire to express their acknowledgments 0 
the officers and employees for the efficiency me the 
with which they have performed their duties 

t year By order of the Board. 
past year. 7 A. J. CASSATT. President. 
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eahoard Air Line Raileay: 
d Annual Report of the op2rations of the Sea- 
overiog the twelve months ending 


To th? Stockholders of the 8 


‘he Secon 
. Air Line System, © 


SEABOARD AIR LINE RAILWAY. 





SECOND ANNUAL REPORT FOR THE YEAR ENDING JUNE 30, 1902. 


THE PRESIDENT, } 


June 30th, 1902, is herewith laid before you. 


GENERAL RESULTS. 


The Earning 
embraced in th 


follows : 
a 1902. 


Earn m Rail- 
ee ee _..-2-11,068,478 29 
Gross Earnings from Water 


511,337 08 


from Op- 
——e P'11,579,815 37 


ODS .....cee- 
Operating Expenses & Taxes 8,144,220 15 


3,435,595 22 
35,957 70 





storks owned, etc.) ........- 


Total Income.....-.---++« 3,471,552 92 
ions from Income: 
—— on — Debt. z 2,481,400 00 
terest On quipmen 
neust Obligations......... 110,900 77 
Other Interest..........---- sees -0---- 
Ee cauccneccccocs 43,500 00 
Dividends Paid on Guaran- 
teed Stock of Proprietary 
Comptes vin oncneews 6,570 67 
Other Deductions.......... 8,925 00 
2,651,296 44 
Sorplus......... greewvesee 820,256 48 


3 and Expenses of the rail and water lines 
is System during the past fiscal year have 


1901. Increase. 
b 8 


10,426,279 79 642,198 50 
502,771 67 8,565 41 





10,929,051 46 650,763 91 
8,120,361 06 23,859 09 | 


"2,808,690 40 626,904 82 
11,382 90 24,574 80 | 

“2,820,078 30 651,479 62 

2,254,888 86 226,511 14 
99,569 69 _ 11,331 08 


977,547 37 D.77,5417 37 
43,50000 ~~... -- 


8,623 43 D.2,052 76 
6,284 90 2,640 10 | 


2,490,414 25 160,882 19 


~~ $29,659 05 490,597 43 





The business of the System for the past twelve months 
shows a gratifying increase both in Passenger and Freight 
revenue, notwithstanding the fact that the average freight 


rate per ton per mile decreased from 


1'18c. for year ending 


June 30th, 1901, to 1°06c. during the past fiscal year, and the 
passenger rate decreased from 2°48c. to 2°35c. per passenger 
per mile. The number of tons of freight carried one mile 


increased from 613,002,890 during 


the fiscal year ending 


June 30th, 1901, to 740,169,229 during last year, being a gain 


of 127,166,389, or 20°7 per cent. 


The number of passengers 


carried one mile increased in the same period from 78,973,- 
#8 to 87,554,985, a gain of 8,581,057, or 10°9 per cent. 





MILEAGE. 
Miles. Miles. 
The avi mileage operated during the year was 
virtually the same as the total mileage of the Sys- 
tem on June 30, 1901, to Wit......... 2... ceceeececee 2,603°61 
From this deduct — 
lard Mine oer on A. 8. R. & G. RR., taken up 
ai eS beg 
urkey Creek Branch, Turkey Creek, Fla., to 
it, Fia., leased June, 1902, to the U. S. & 
EOE OO... cccesarcecdrceuceveetiveveoss. 8°20 710 
Adie 2,596°51 
A.8.R. &G. RR. Extension to Wann 
for operation April, 1902.......... ... cae tate 10 
Total mileage in operation June 30, 1903....... 2,606 '51 


CONSOLIDATION, 
niyaecordance with proceedings of the Directors and Stock- 
a a of the various roads concerned, the final merger or 
nsolidation of the Seaboard Air Line Railway with the fol- 


owing controlled companies whose 


mileage, including the 


rele oe main line, aggregated 1,162°23 miles, and which 


re already being operated as 


parts of the Seaboard 


wine System, was in November. 1901, finally completed : 
haleigh & samton Railroad, Louisburg Railroad, Duchem & 
Air Live Rained Pittsboro Railroad, Raleigh & Augusta 
dine & Ne ee, Carolina Central Railroad, Georgia Car- 
Nine : ern Railway, Seaboard Air Line Belt Railroad, 
ailroad, Chestertield & Kershaw Railroad and 


a Southbound Railroad. 
0 February, 1902, the consolidation 


a Railway (400 86 miles owned, 57 


© Loganville & Law 
rd Air Line a RR. ( 


of the Georgia & Ala- 
65 miles leased) and 
10°33 miles), with the 


ilway, was also completed, so that 


the on} 
System. lines operated as a part of the Seaboard Air Line 


ystem, and not act 

ine Railway at the present time 
oke RR. (81-3 miles ( 
Air Line R, 


ually merged with the Seaboard Air 


are the Seaboard & 


), of whose capital stock the Sea- | 


Railway owns about 94 per cent; the Roan- 


oke & Tar River RR- (32°30 miles), 


stock 
is curned by the Seaboard ai 


miles), of wien cap eninsular RR. 


hee River 99 
Sock ise & Gulf RR. 


l stock the Se 


wned by the Florida Centrai & Peninsular RR. Co. 


whose entire capital 


r Line Railway; the 
and branches (805-79 
aboard Air Line Rail- | 
per cent, and the Atlantic Suwan- | 
(56°44 miles), whose entire 


capital | 








NEW LINE3. 


The earnings have been increased somewhat during the 
year through the completion of several friendly connecting 
lines and feeders, of more or less value, including the 
Macon Dublin & Savannah R. R., which furnishes a con- 
nection for Macon, Ga.; the Union Springs & Northern 
R. R., between Union Springs, Ala., and Fort Davis, on the 
Georgia & Alabama Division, and several lines in Florida, 
including the road of the United States & West Indies R. 
R. & S.S. Co., whose line from Durant on the Turkey 
Creek Branch of the F. C. & P. R. R. to Palmetto, on the 
Manatee River (39°94 miles), was thrown into operation 
about May 20, 1902. 

The U.S. & W.I1. R. R. & S. 8. Co. is now being extended 
from its Southern terminus, Palmetto, across the Manatee 
River to Sarasota on the Gulf of Mexico, about 13°5 miles 
south. It is believed that this line, which is owned by 


| friendly interests, will open uparich and fertile country 


and prove an important feeder to the 3. A. L, Ry. 
EXTENSION TO BIRMINGHAM. 


In the spring of 1902 the management of your Company 
determined that the best interests of your System required 
the extension of your rails at an early date into the mineral 
district of Alabama and to the city of Birmingham. 

The control was acquired of the East & West Railroad, 
extending from Pell City, Ala., to Cartersville, Ga., a dis- 
tance, including branches, of about 123 miles 

Extensive oat admirably located terminals have been se- 
cured in the city of Birmingham, and arrangements have 
been made for the construction of a line from a point near 
Coal City on the East & West Railroad, westwardly to the 
city of Birmingham, about 39 miles; and from a point near 
Rockmart, southeastwardly about 43 miles, to a connection 
with the main line of the Seaboard Air Line Railway at 
Howell’s Junction, three miles out of Atlanta. 

About ninety miles of the East & West Railroad between 
Coal City and Rockmart, which is to be used as part of the 
Atlanta-Birmingham Line, will be thoroughly revised and 
improved, and the new line, when opened, will be superior 
both as to grades and curvature to any existing line be- 
tween Atlanta and Birmingham, and practically as short. 
It is expected that the entire line will be completed and in 
operation within about twelve months from the present 
time. 

The new road from Atlanta to Birmingham is assured of a 
large and remunerative business, and at the same time it 
will contribute materially to the business and earnings of 
the rest of the System. 

Along the line of the Birmingham Extension are import- 
ant deposits of coal and iron ore, the development of which 
will prove a source of much revenue to the railroad. 


IMPROVEMENTS AND BETTERMENTS. 

There has been a marked improvement in the physical 
condition of the System in the past twelve months. 

Eight thousand four hundred and seven tons of 75-pound 
steel rails were laid during the year and 130,022 cubic 
yards of ballast were put into the track. 

The new Union Station at Richmond, Va., owned ieietty 
by the Seaboard Air Line Railway and the Chesapeake 
Ohio Railway was opened for business November, 1901, and 
the Union Depot at Savannah, belonging to the Savannah 
Union Station Company, whose capital stock is owned in 
equal portions by the Atlantic Coast Line, the Southern 
Railway and the Seaboard Air Line Railway, was thrown 
into operation May 1, 1902. 


NEW EQUIPMENT, 
The Company’s rolling stock was increased during the year 
by the addition of 22 locomotives and 500 40-foot flat cars, of 
which 200 were built in the Company’s Shops. 


EQUIPMENT OBLIGATIONS. 

The Company paid out during the year for the retirement 
of Car Trust obligations $708,330 76, of which $597,429 99 
represented the-principal and $110,900 77 matured interest. 
Besides these payments the Company expended for new cars 
built in its shops, and for the cash payment on new rolling 
stock purchased on the car-trust plan, $267,255 00 additional, 
making the total cash payments during the year on account 
of car trusts and for new rolling stock, $975,585 76. ‘ 

There have been‘issued during the year $700,000 00 of new 
41¢ per cent car-trust notes, dated February 1st, 1902, and 
principal payable in quarterly instalments during the next 
ten years. These equipment notes are secured upon the 
following new equipment: 20 locomotives, 10 passenger cars 
and 500 60,000-pount box cars, and 300 40-foot flat cars, of 
which there had been completed and delivered to the Com- 
pany up to June 30th, 1902, the 20 locomotives and the 300 
flat cars. 

CAPITALIZATION. 

There has been no increase during the year in the Com- 

pany’s bonded indebtedness orin the amount of its out- 


| standing capital stock. 










THE 


CHRONICLE. 


(Vou. LXxyy 








GENERAL REMARKS. 


The sections of the country traversed by the lines of this 
System are experiencing a healthy and steady development. 
The population is being increased by the inflow of a superior 
class of immigrants and settlers from the West and North- 
west, who are developing the agricultural resources of the 
country as the timber lands are cleared. Cattle-raising is 
on the increase, especially along the lines in Florida. The 
growth of large and smali manufacturing enterprises during 
the past twelve months in the territory tributary to this 
System has been marked, and all indications point toa con- 
tinuance of the present prosperous conditions. 


SERCH OSE Sk 

It is with sincere sorrow that we announce the death at 
his home in New York City on Dec. 27, 1901, of Mr. William 
F. Cochran, a member of the board of directors, and one of 
the founders of the present Seaboard Air Line System. In 
his death this road loses one of its most valued guides and 
counsellors, and his fellow members of the Board of Direct- 
ors lose a friend and companion whom they esteemed and 


honored. 
‘SONI 


Your attention is invited to the accompanying report of 
the Vice-President and General Manager, and also to the 
Company’s balance sheet as of June 20, 1902, and statistical 
tables submitted by the Comptroller, furnishing detailed in 
formation in regard to the Company’s business during the 
past year. These statements do not include the operations 
of the Baltimore Steam Packet Company, the entire capital 
stock of which corporation is owned by the Seaboard Air 
Line Railway and one of its proprietary companies. This 
steamboat company, which owns the old Bay Line of 
steamers on Chesapeake Bay, is operated under a separate 
management, although its earnings and expenses are in- 
cluded in the statement of general results shown on a pre- 
ceding page of this reporj}. The steamboat company has no 
indebtedness of any kind. 

Your Directors desire to express their acknowledgment of 
the earnestness and fidelity with which the officers and em- 
ployes of the Company have performed their respective 
duties during the period under review. 

By order of the Board. 

Respectfully submitted, 
JOHN SKELTON WILLIAMS, 


Fresident, 





CONDENSED BALANCE SHEET JUNE 30, 1902. 


ASSETS. 


Cost ot Road, Eautp t & Propert; 
0 , pmen perty. 
EIIIOD SPUD 20. coc. pensddongesce 
Securities Owned by ning my ee Co's. 

Preferred Capital Stock in Treasury... $5,600,000 00 
Common Capital Stock in Treasury... 8,500,000 00 
Leasehold terest in Wilmington 

Railway Bridge (Per Contra) 


TOTAL CaPITAL ASSETS 
WorKING AssETs— 
Cath with Treas. and Fiscal Agents.. 
Cash in Transit 


Due from Agents and Conductors. 
Due from Individuals and Companies. 
-Due from United States Government. 


Due from Other Railroads—Claims... 
Notes Receivable 

Accrued Int. on Notes Receivable... 
Unearned Insurance Premiums 
Unearned Int. on Eq 


$103,540,506 19 
625,432 55 
2,333,362 89 


14,100,000 00 
108,500 00 


$120,707,801 63 


815,111 71 
182,375 90 997,487 61 


279,217 95 
37 


84,995 88 799,119 20 


22,870 54 
83,345 57 
581 08 
21,338 03 
34,320 44 
99,920 63 
113,879 77 
119,274 51 


TOTAL WORKING ASSETS $2,792,137 38 
DEFERRED ASSETS— 

Due from Proprietary Companies.... 54,004 65 

ge Rae 170,047 75 
224,052 40 

$123,723,991 41 


TOTAL DEYERKRED ASSETS 


GRAD TOTAL 


LIABILITIE£B. 


CAPITAL LIABILITIESB— 
Preferred Capital Stock ; 
Common Capital Stock................ 

Fuxpep Dest— 

Firet - Bonds 8. A. L. Ry.@62,500,000 
Kee 


ed with 
Col, Tr,Loan $4,000,000 
Pleéged with 
Rtg.Col.1/1’.16,000,000 
e for on- 
lying Bonds 29,725,000 49,725,000 $12,775,000 00 
Coliateral Trust 10 Year Loan........ 8,677,000 
Coliaterai Trust 2-Year Loan........ . 1,828,000 00 
Mortgage Bounds Proprie- 
tary Co,’s 32,985,000 


$25,000,000 00 
37,500,000 00 


by r6- 

ry 06,’6,1,480,000 3,265,000 29,720,000 00 
mington Ry. Bh’ 6 B’ (Per Contra) 
uipment Trust Notes............... 
Tota CavyveaL LAABILITIBB...........-.--. 


52,495,000 00 
108,500 00 
2,519,813 38 


-csseees $117,623 318 38 





Brought forward............ ssscten esssevs eee 


WORKING LIABILITIRES— “eeeeeee SHUT bag.gny 9g 

Due Other Railroads—Traffic Ral- . 

ois kn chi seteesesnsi 

oes Other Railroads—Claim Author. 

_, err 

Agents’ Drafts in Transit i 

Audited Vouchers -..................... 

Pay- Rolls and Salaries 

Accrued Taxes ...... 

Accrued Int Funded Debt—not due 

Accrued Interest Equipment Trust 
Notes— not due............... 

Accrued Div. Guar. Stocks —not due... 

Other Accrued Interest- not due ..._. 

Accrued Rentals- not due 


35,380 39 

30,008 
ofiasi 
443/249 0 


249 68 
257,945 93 shen 7 
16,885 53 
2,018 33 
2,153 50 
1/356 25 
666,440 00 
21,647 50 
35350 688,441 99 
som) 

00 

196,884 99 
66,741 95 
mes 
$2,875,816 11 
$1,959,717 9 
368,088 21 

—— te, 
2,327,806 11 
897,055 81 
ee 
$123,723,091 41 


280,359 44 
coupons not presen 7" 
Matur d Interest on Equipment Trust 
Notes— coupons not presented....... 
Matured Dividend on Guar. Stocks... 
Freight Certificates ........... 
Deferred Balance on Real Estate 
Reserve Funds..................... 
Sundry Accounts 


DEFERRED LIABILITIES— 
Due to Proprietary Companies. ........ 
Reserve for Acquiring Ou'standing 
Stock of Proprietary Companies.... 


TOTAL DEFERRED LIABILITIES.... 


PROFIT AND Loss— 
Surplus to June 30, 1902 


GRAND TOTAL 


INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1902, 
Gross earnings $11,068,478 29 
7,329,799 72 


x 


weereensesewee $3,738,678 57 


$26,950 00 
9,007 70 $35,957 70 
B. 8. P. Co. Dividends Collected.................... cee 23,895 00 

$3,798,531 27 


$2,481,400 00 
110,900 77 


Earnings over operating expenses~........ 
INCOME FROM OTHER SOURCES— 
Dividend on stocks owned 
Miscellaneous 


— on equipment trust obligations,.............. 
nee tie 
Rents paid for lease of road....... -.......0...2.cenene 
Dividend on guaranteed stocks of proprietary co.’s 
Other deductions 





Report of First Vice-President and General Manager, 
PORTSMOUTH, VA., November 15th, 1902, 
Mr. JOHN SKELTON WILLIAMS, President Seaboard Air Lin 

Ratiway, Richmond, Va.: 

DEAR Str—I beg to submit herewith report covering oper 
ation of the Seaboard Air Line Railway for the fiscal year 
ending June 30, 1902: 

N 
EARN IN 2,063,591 74| Main. way Eatrnots $1,288,328 
7,905,125 13 | Maint. of equipmn’t 1,089,686 19 
281,623 61 | Conduct’g transp’n. 4,515,11347 
237,960 58 | General expenses... 442,67112 
580,176 23 | Taxes 38 
$11,068,478 29 | 
Net earnings from operation. 

The increase in freight revenue for this year, as compared 
with preceding year, was $622,693 70, or 8°7 per cent, and in 
passenger revenue $84,811 65, or 4°3 per cent. d 

The rate received per ton per mile for the mnOvOREEN 
freight was 1°068 cents, as compared with 1°188 cents tar 
the preceding year, or a reduction of 10'1 per cent, 
being due to increase in movement of low-grade freight. 

The rate received per passenger per mile was 2°35 - 
as compared with 2°480 cents received during ae 8 
year, or a reduction of 5 per cent, due to handling a larger 
amount of excursion business. x q sa 

The revenue ton mileage moved during this hy “ 
740,169,229, and during the preceding year 613,002,890, 
increase of 127,166,339 ton miles, or 20°7 percent. | this 

The revenue freight hauled per train mile —_, 
year was 175°27 tons, as ee us h is tons 10 

eceding year, an increase of 16°37 percent. 

PrThe toms, leashed per loaded car were for this a 
tons, as compared with 12°6 tons for preceding year, 
crease of 10°38 per cent. 

MILEAGE OPERATED. 


‘ oniae ileage 
During the year there have been added to our milenyr 
wine of teal Toueween Williford and the Suwannee Rive 
and two miles of track in the Willard Spar, re ’ 
been taken up on account of the exhausticn . the 
mine at that point, oi the average mileage operated 
during the year 2,603°61. : 

“20°08 aties of new sidings and extensions of od ds 
were constructed, and 4-07 miles of sidings a ot it 
and taken out, giving a - ~—— 15-98 miles 

d yard tracks during the year. 45 mils 
“Of the total main line mileage of the System See h 
are laid with steel rails, and 84°51 miles wit 


Express. ......... 
Miscellaneous 
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THE 


re are 226°43 miles of sidings laid with steel rails 


viditin les of sidings laid with iron rails. The 2,466°45 | 


jude 39°93 miles of 85-pound rail; 


gndji06 
miles of steel ralls inc ‘83 of 75 pound; 189°97 of 70-pound 


d rail, 81 
124-08 of 80-pound 
r= ge wa cond rail; 1,249°96 of 60-pound rail; and 


« iles ‘ 
aot incl way, and 5-00 miles of Western and Atlantic 
tackane. ear 57°30 miles of new 75-pound steel 
Daring the par lietween Norlina and Raleigh, and 24:03 


r id be 
rails have been laid d steel rails have been laid between | 


. 73-poun , 
tl aan, releasing rails of a lighter type. 


CROSS-TIES. 


ame period the following pine, oak and 
- om boar pet in track at a cost of $231,887 32: 


105,144; Second Division, 145,000; Third Division 


During t 
cypress ties 
vision, 
mite. Fourth Divis 
gyatem, 970,875. 
During t ¢ yar 4 1 
track on the First Division; 2¢ 169 cubic yards of 
= ‘quel ballast on the Second Division; 40,524 cubic 
s of rock ballast on the Third Division, and 2,314 cubic 
of rock ballast on the Fourth Division, making a total 
(5°49 miles of track ballasted. 
bere are now 320 miles of fully ballasted track and 291 
miles of track partly ballasted in the System. 


IMPROVEMENTS. 
(For detailed statement of improvements, see pamphlet 


BALLAST. 


NEW EQUIPMENT. 


During the year there was added to our equipment: 
®% Locomotives, 500 Flat Cars, 1 Lidgerwood Unloader, 


2 Express Cars, 1 Steam Shovel, 1 Ballast Spreader, 
1 Ventilated Box Car, 1 Steam Ditcher, 40 Rodger Ballast Cars. 


at an expense of $611,514 12. 


d rail; 20°10 miles of 65-pound rail; | 


5 il and hghter. The above does | 
5408 males of 0 ot line lesoed from the Central of | 


jon, 330,190; Fifth’ Division, 218,125; Total | 


he year 58,015 cubic yards of oa ballast were | 


NEW LINES. 


During the year the United States & West Indies Railroad 
| & Steamship Company constructed a line from Durant, Fla., 
| to Palmetto, Fla., 39°94 miles in length. A traffic agree- 
ment has been made with this line under which we are as- 
| sured of its business. It opens up the rich Manatee River 
country, which is highly adapted to fruit-growing and 
truck-farming. These two industries are rapidly develop- 
| ing, and a large growth thereof is assured. The business to 
be secured through the opening up of this section will add 
materially to our revenues. 

The Macon *Dublin & Savannah Railroad, extending from 
| Macon, Gia., to Vidalia, Ga., which road in conjunction with 
| ours forms the shortest existing line between Macon and 
| Savannah, was opened for operation as a through line May 
| 1st, 1902, under a traffic agreement with us providing for 
| operation of this line in conjanction with ours as a through 
| line between the two points named. It 1s believed that this 

line will be a feeder to our line and contribute to its reve- 
nues. 
| During the year the tracks used for the handling of 
| freight belonging to the Columbus (Ga.) Street Railway 
Company were leased by us to enable us to reach yf 
the business industries of that city and improve our facil- 
ities for handling freight there. 


PHYSICAL CONDITION OF PROPERTY. 

| A material improvement has been effected during the 
| year in the physical condition of the property—track, mo- 
| tive power and equipment—and in the personnel of our 
| employes and efficiency of our service. 

During the year an advance in the cost of materials used 
in the operation of the road has taken place, and increases 
| in wages have been made, which have added to the cost of 
| operation. 
| I beg to submit herewith statistical reports of the Comp- 
| troller for the year covered by this report, giving the results 
| of operation in detail. Yours very truly, 

J. M. BARR, First Vice Prest. and Gen, Mgr. 





NORTHERN CENTRAL RAILWAY COMPANY. 





FORTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1902. 


OFFICE OF THE NORTHERN CENTRAL RaILWway Co., } 
BaLtTimore, Mp., February 18, 1903. § 


To the Stockholders of the Northern Central Railway : 


The Board of Directors herewith submit their report for 
the ending December 31, 1902, with such data relating 


tothe lines embraced in your System as will give aclear | 


understanding of their physical and financial condition. 


GENERAL INCOME ACCOUNT. 

For Tae Year ENDING Dec. 31, 1902, AND COMPARISON WITH 1901. 
All Limes Operated Directly by the Northern Oentral Ratiway Oompany. 
: 1902. 1901, 
From freight traffic... , 
From passenger traffic.....1,726,143 37 1,488,553 82 JI. 237,589 55 
From rest traffic 207 153,66443 JI. 10,857 64 
98,422 25 


transporta’n of mails 166410 46 
mails ¥ 
From miseeilan’us sources. 110,489 07 ; 


8,456,685 19 8,266,057 98 I. 189,727 21 | 


or maintenance of way 
1,109,304.91 1,116,69142 D. 7,386 51 
For maint. of treason ~ 1,428,580 52 1.367.247 28 _T. 61.883 24 
.. 8,437, 140,938 50 I. 296,538 02 
For general expense . 129,733 04 —'130/111 83 D398 79 


Operating expenses....6,105,094 99 5,754,989 03 1. 350,105 96 


Not Earmings...........2,351,590 20 2,511,968 95 D. 160,378 75 
To which add: 


Interest on investments --- 518,595 25 
Interest... Y : 
Interest on equipment .... 
mount received from ¥. 
_" Proportion of 

x Elmira 


Divisions 
and miscellan. accounts... 








491,229 00 
6,741 12 
28,909 97 


I. 27,366 25 
D. 6,741 12 


17,110 30 D. 11,799 67 


39,902 23 
575,607 78 


—— 


2,927,197 98 


67,42650 D. 27,52427 
594,30659 D. 18,698 81 





507,395 00 D. 10,860 00 


6,743 20 I, 15499 
16,048 89 D. 647 30 


I. 17,071 
423,803 74 I. 83,972 82 
83,179 12 I. 53,789 87 
9,978 10 D. 9,978 10 
41,108 66 D. 41,108 66 


<a eaansieeeey a 
1,180,651 07 1,088,25671 I. 92,394 36 
1,746,546 91 2,018,018 83 D. 271,471 92 





‘ Ine. of Dee. | 
-6,247,715 01 6,275,67100 D. 27,95599 


From this net income for the year $1,746,546 91 
the following amounts have been deducted, viz.: 

| Dividend of 4 per cent, paid July 15, 1902.8458,490 00 

| Dividend of 4 per cent, pay’] Jan. 15, 1903. 458,490 00 916,960 60 


$829,566 91 

Amount transferred to extraordinary expenditure 
PANE .ccwce 700,000 00 
| Balance transferred to credit profit and loss $129,566 91 
Amount to credit of profit and loss Dec. 31,1901.... 3,345,562 67 
$3,475,129 58 


Deduct amounts charged off during year in settlement 
of taxes due the State of Maryland prior to 1902 
under decision of United States Supreme Court, and 
sundry small accounts less 138,707 78 


Balance to credit of profit and loss Dec. 31, 1902.. $3,336,421 80 


445 94 r. “eS 73 
From remta.............. wees 101,40521 140,20054 D, 38,795 33 | 


CAR TRUSTS. 


No series of Car Trusts covering equipment sub-let by the 
Pennsylvania Railroad Company to this Company matured 
during the year. 

Cost of cars sublet from Pennsylvania Railroad Company 

under existing series of Cars Trus $183,262 50 
Payments made account of same during 1902...823,501 59 
Portion applicable tointerestand other charges, 5,175 34 


Balance applicable to reduction of principal. ..$18,326 25 
Payments account principal made prior to 1902. 36,652 50 


Total payments account principal...................-... 54,978 75 


Amount of certificates outstanding Dec. 31, 1902, cover- 
ing 270 cars sublet to Northern Central Railway Co.....8128,283 75 


_ The following statements show the percentage of operat- 
ing expenses to earnings, and the volume, earnings and 
cost of movement of the freight and passenger traffic: 


PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS 
Comparison with 1901. 








1902 Tnerease, 
72°19 per cent. 2°58 per cent. 


TONS, TONNAGE MILEAGE AND FREIGHT TRAIN MILEAGE. 

Tons Tonnage oe = Train 

2,604,840 

52,224 
197% 


Mileage. 
1,014,582,766 
62,141,062 

5°77% 
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AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER MILE. 





Per Ton Per Mile. |*Per Freight-Train Mile. 








| Comparison | Comparison 
| withigol. =} with 1901. 
j ie bow cee: meme || 9 Ss eae 
| 1902. | Inerease | 1902. Increase 
i Per | | Per 
or | Cent si Cent 
Decrease ? Decrease : 
| CENTS.) CENTS. | CEN CENTS 
Earniugs............ 0616 7.0°033! 566 | 239°9  7.3°7 | 1:57 
Expenses............/ 0447 7.0041 10°10 | 174:2 I, 9°7 5°90 
Net earnings........ | 0169 |D.0°008 452 | 65:7 D.60 8°37 


* NorTs.—Train mileage represents mileage of. ‘fret cht and p assenger 
trains only ; all helping, shifting, or work train mileage and mileage 
made by engines and cabooses without cars being excluded. 


The total coal tonnage to Baltimore was 578,618 net tons. 
a decrease of 552,996 net tons. 

The coal tonnage of the Lykens Valley Railroad was 227,- 
884 net tons in 1902, and in 1901 621,340 net tons, a decrease 
of 393,506 net tons. 

The coal tonnage of the Shamokin Division was 1,835,551 
net tons, and in 1901 2,584,916 net tons, a decrease of 749,- 
365 net tons. 

The aggregate movement of bituminous coal was 3,816,456 
net tons an increase of 866,861 net tons, and of anthracite 
coal 2,748,173 net tons, a decrease of 2,436,563 net tons as 
compared with the previous year. The tonnage of both 
classes amounted to 6,564,629 net tonsas against 8,134,831 
net tons for the preceding year, being a decrease of 1,569,702 
net tons in the actual aggregate of coal transported, irre- 
spective of the number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton 


ER eae ae ae ee eT ee ee 6,034,234 bushels 
DRA sh ice lanbaiacababecebenenebncesibtwieonbesinnts 13,761,874 “ 

DE no itnkashkcnbewenecmentnns cheatin niece 7,727,640 “ 

The amount of grain received at the local elevator, No. 2, 
in the city of Baltimore during the year was 1,985,782 
bushels, as against 2,213,429 bushels in 1901. 

The principal items of tonnage, besides coal and grain, 
were lumber, iron ore, manufactures of iron, fruits and 
vegetables, cement, brick and lime, and petroleum. 





PASSENGERS, PASSENGER MILEAGE AND PASSENGER 
TRAIN MILEAGE. 





Passengers Passenger * Passenger 
Carried. Mileage. Train M e. 
Ti ithieinenebesesead & 512,994 76,381,610 1,969,041 
a eae 8£4,961 8,131,033 139,861 
Percentage of increase. 19°12% 11°91% 765% 





AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER MILE. 





Per Passenger Per Mile. \*Per Passenger-Train Mile. 
| 





| Comparison Comparison with 
with 1901. 1901. 
| 1902. | Tnerease Per Ot. | 1902. | Increase Per Cent 
of Inc.|! or | of Ine. 


or 
| Decrease or Dec. | 


Decrease; or Dee. 








CENTS, | CENTS. | CENTS. 





Earnings........ 2°260 |1.0°079 3°62 (1056 J.6°3 6°34 
a concese- 2°052 | 1.0°026 1:23 || 796 1.40 | 529 
Net earnings.... 26:0 | 1.23 | 970 





‘| 0-208 | 1.0053 34:19 || 





* NoTE.—Train mileage represents mileage of freight and passenger 
ting. or work train mileage and mileage 


trains only; all helping, 6 
made by engines and cabooses without cars being excluded. 





GENERAL REMARKS. 


There was a decrease in the movement of tonnage, which 
was entirely due to tke coal strike existing in the anthracite 
regions of Pennsylvania during six months of the year, the 
falling off in the tonnage of that product being 2,486,563 
tons. This decrease was offset, toa material extent, by an 
increased movement of bituminous coal, coke and ores, and 
of rails and other products of iron and steel and miscel- 
laneous merchandise, but there was a net decrease in the 
movement of tonnage for the year of 296,046 tons. The per- 
centage of decrease in ton mileage was, however, greater, 
the falling off being 5°77 per cent, as against 1°83 per cent in 
tonnage. There was a slight Leasones te the rate received 
per ton per mile, but a larger increase in expenses, so that 
the net rate shows a slight decrease for the year. The 
volume of passenger traffic shows a decided gain, the in- 
crease in the number of passengers moved being 884,961, or 
over nineteen per cent. There was also aslight gain in both 
gross and net earnings per passenger per mile, There was 
a material increase in the expense of conducting transporta- 
tion, due to increased wages, and the high price of fuel, and 
algo an increase in the expense of maintenance of equip- 
ment, due mainly to repairs to engines. 


vestments and miscellaneous sour 

net revenue for the year was $2,927,197 98 ate providing 
for fixed charges, taxes, rentals of leased reads ; 
nae bral —. rer pe ‘ip $1,746,546 91, out of Ca 
were pai vidends of eight per i 

$829,566 01. Sit Per cent, leaving & surplus o 
arge expenditure will be necessar 

ing additional double tracks, yards ‘iad othe in provid 
facilities at different points upon your line but a 
upon that portion of it lying between Fairview and Y 
Haven. In connection with the improvements now bei 
made by the Pennsylvania Railroad Company for the ms 
pose of providing an additional line for the moveme at 
coal destined to tidewater points, a very large traffic will . 
thrown upon this section of your road, and in ord . 
accommodate it, it will be necessary to four-track this p > 
tion of your line, and to largely increase your yard tacilltes 
at Fairview, above Harrisburg. It has therefore eae 
deemed wise to transfer from your surplus income for the 
vear the sum of $700,000 to the Extraordinary Expendit 
Fund, mie a balance of $129,566 91 to be carried to the 
— of Pro : and Loss Account. 

e extraordinary expenditures for the year 
$995,410 71, and were charged against the ‘ome tale 
pearing upon your Balance Sheet and heretofore appro. 
priated for that purpose. The items were as follows :— 
Construction of new pier at Canton, shedding and dredg- 


ing, and extension of wharf at elevator No. 3, Baltimo : 
Right ofj Way and Real Estate for additional termine 


facilities at Canton................ eoecee sceeecsescccssens 184,415 13 
Second track between Bridgeport and Enola, and Hecks 
and Dauphin, and Y at Bridgeport -....-..... 000... 159,553 50 


Improvement of yards at Canton in Baltimore and Marys- 


Tb cea thineks meebinine tir siecnees Gites 0 sne snes senenieba, ck 
Sidings and additional tracks at Texas, Cockeysville, m 


Corbett, Loucks, Millersburg and Sunbury.. .............. 73 196 00 
Station buildings, engine houses and telegraph lines....... 24'189 64 
IN SEMIN csc nnccetus ccna eeobumncensiencabaccens = 60,760 57 
ee _. Rita e genet Seaifccseacael 032.33 
Extraordinary repairs to freight and cabin cars, etc....... 173,196 18 

$995,410 71 


These charges left a balance remaining in the Fund of 
$359,639 48, which, with the amount appropriated as before 
stated from the earnings of the past year, make $1,05f,- 
639 48, the total credit to that Fund as of Dec. 3ist, 1902, 
The elimination of grade crossings on the Union Railroad 
in Baltimore and the improvement of its alignment wer 
completed during the year, and the cost thereof paid by 
that Company. 
Elevator No. 3, Canton, Baltimore, was: unfortunately 
destroyed by fire on the night of December 31st, 1902. Itis 
in process of reconstruction and will be completed in the 
early fall. 
There was a net increase of $514 miles in Company’s tracks 
and sidings, including the aggregate track mileage (81 miles) 
of the York Branch and York Hanover & Frederick RR, 
operated as hereinafter explained under your organization 
since June 1st, 1902. There were 6,457 tons of new stegl 
rails and 177,085 cross ties used in repairs and renewals, and 
additional sections were ballasted with stone and cinder. 
Ten locomotives having been sold, cut up or condemned, 
were replaced by standard power. Seven passenger cary, 
one combined passenger-baggage-mail car, and six expres 
cars were withdrawn from service to be sold or otherwis 
disposed of, making a total of fourteen vacancies, whieh 
were replaced by eight second hand passenger cars (one of 
which was changed to a combined passemger-baggage-mall 
car) purchased from the Penna. RR. Co., and six new stand- 
ard express cars, built at the Baltimore Shops. : 
There were three standard cabin cars added to the freight 
equipment. One hundred and twenty-five box cars, thre 
hundred and thirty-one gondola cars. two flat cars and nie 
cabin cars were built to replace cars destroyed, sold or trans 
ferred. 7 
In accordance with the terms of the Consolidated — 
Mortgage, the amount of bonds outstanding thereun a 
reduced July 1, 1902, through the operation of the 8 | 
Fund, by the drawing of $186,000 00 of — ion 
under Series A and B of that mortgage, and this redud 
appears in your General Balance Sheet. ; he Phil 
thaving been deemed advisable to consolidate t - . 
delphia Wilmington & Baltimore Railroad, of yin 
Pennsylvania Railroad Company practically ownee & 
tire Capital Stock, with the Baltimore & ery oo 
in which the entire stock interest was owned by ape 4 
any and your own, the merger of _these two ety bite 
isfactory basis into the Philadelphia Baltimore ne ead 
ton Railroad Company was carried into effect on t rhe ne 
November, 1902. Under this consolidation a bys 
Philadelphia and Washington, together with ithe 
Pope’s Creek, is now held in one ownership, ae immedi 
solidated company will be required to make & i 
ate expenditure thereon in the erection of ailaiog of 
station in the city of Washington, the rebull’ re od te 
bridge across the Potomac River at that Washingtoo 
elimination of to crossings in the cities 0 
Wilmington an ester. the 
On the first of June, 1902, your Company asa 
operation of the York Hanover & ruses. pet ween Yor 
the branch line of the Pennsylvania wre T that these 
and Columbia, Pa., it having been deci 7 pe est 
erties could be operated more economically 





The net earnings from operation amounted to §2,851,- 
590 20, and these were augmented by the income from in- 


under your organization. 
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peonvany 2%, 1903.) 
litigation pend with the State of Maryland in con- 
a with the ce eaishment of the annuity of 390,- 
annum held by it as a lien upon your property, and 
000 per regard to the exemption from taxation claimed by 
aot Company under the Act of 1880, was terminated dur- 
on through decisions adverse to your interests in 
ya by the United States Supreme Court. 
The contract 








with the Western Union Telegraph Company 
occupied the right-of-way upon your lines 
term av agreement was entered into with the 
= Telegraph Cable Company for the transaction of a 
reial telegraph business over your lines for fifteen 
per ng ist, 1902, on more favorable terms tor the 
paige granted. Department, th 
Under the provisions of the Pension Department, there 
carried on its rolls at the end of the year 117 employes 
wd the compensation paid during the year amounted to 
806 28. The demands of the Fund are fully met by the 
Peveased appropriation authorized by the shareholders at 
= ee to record with deep regret the sudden 
death on October 29th, 1902, of the Hon. James A. Logan, 
our General Solicitor, at his home at Bala, near Philadel- 
y experience upon the Bench had 


dge Logan’s i 
ie iy fitted Mon for the duties connected with the 


ment of your system; and from January Ist, 
at cachenet the duties of Assistant General Solicitor 
until February ist, 1895, when he succeeded the Hon. John 
foot as General Solicitor. The ability with which he man- 
aged the affairs of that Department during his long connec- 
tion with your Company makes his loss one to be deeply de- 
plored, while his genial personal traits won the warm regard 
of his associates, To fill the vacancy caused by Judge Lo- 
gan’s death, and under a revision of the Organization taking 
effect December 10th, 1902, Mr. George V. Massey was ap- 
inted General Counsel, Mr. Francis I. Gowen General 
polittor and Mr. Parker B. Prince and Mr. George Stuart 
Patterson Assistant General Solicitors. 

Your Board have also to record the death of Mr. E, B. 
Westfall, Superintendent of the Susquehanna Division, on | 
February 26, 1902, after a faithful service of over thirty-one 

n your road and on other lines connected with the 





















Your Board take pleasure in expressing their appreciation 
of the faithful and efficient discharge of their duties by 
the officers and employes during the past year. 


By order of the Board, 
A. J. CASSATT, President. 





GENERAL BALANCE SHEET DECEMBER 318T, 1902, 
COMPARED WITH DECEMBER 318T, 1901. 








ear 
fenatresis Railroad System. To fill the vacancy thus 
created Mr. Cecil A, Preston was appointed Superintendent 
ofthat Division April §1, 1902, and Mr. Henry P. Lincoln, 
Superintendent of the Elmira & Canandaigua Division, to 
fill the vacancy caused by Mr. Preston’s promotion. 

Mr. W. B. McCaleb having May 1, 1902, been appointed 
Superintendent of the Middle Division of the Pennsylvania 
Railroad, Mr, Lawrence W. Allibone was appointed Super- 
intendent of the Shamokin Division. 

Mr. John C. Wilson having been retired under the pro- 
visions of the Pension Department May ist, 1902, Mr. 
Benjamin W. Carscaddon was “yy eal Estate Agent 
on that date, and Mr. Henry KE. Tripler Assistant Real 
Estate Agent June 1st, 1902, 

Mr. John S. Ruth was appointed Assistant Auditor of 
ee, February 1st, 1902, and Mr. Mont- 

oh — Assistant to the Purchasing Agent Novem- 

On the first of January, 1908, Mr. J. B. Hutchinson, who 
had been your General Manager since February 17th, 1897, 
having, on account of the strain upon his health imposed 
by the onerous duties of that position, requested to be re- 

therefrom, was appointed Assistant to the Second | 
Vice-President. On the same date Mr. William W. Atter- | 
Gi Was appointed General Manager, and Mr. Alfred W. | 

General Superintendent of Motive Power in place of 
Mr. Atterbury, promoted. 






























Ine. or Dee, 
ASSETS. 
Dr. 8 8 $ 
Cost of railway..... nhvnnpeeecwenres 13,389,650 
Cost of real estate..........-.-.-.-- 2,606,536 
Cost of equipment.................. 4,980,284 
20,976 470 
Cost OF SECU RITIES— 
Stocks of railroads and other cor- 
I iid tld cise o wathieies toammont 5,326,599 I. 625,230 
Bonds of railroads and other cor- 
IE cost basis wn donee odsuns 75,225 D. 1,129 
Morts. & ground rents receivable. 9,752 
' 5,411,577 
CURRENT ASSETS= 
Cash deposited in banks.......... 241,987 D. 516,062 
Due from agents.......-.-....-.... 625,532 I. 209,829 
Due from connecting roads, &c... 342,096 I, 36,248 
Materials and supplies............ 329,734 I. 99,172 
———_ 1,539,349 
Depreciation fund for coal lands 
of the Shamokin Valley & Potts- 
ville Railroad Company......... 476,841 IT, 21,000 
28,404,236 [1. 474,288 
LIABILITIES. 
Or. $ 8 $ 
CAPITAL STOCK, 229,245 shares...11,462,250 
Capital stock scrip........<- sese.- 5 
———- _ 11,462,300 
FUNDED DEBT— 
Mort. to State of Md. to secure an- 
nuity of $90,000................. 1,500,000 
Consol. gen. M. gold coup. bonds: 
Series A & B (2 or $), 6% sink- 
ing fund due y ' st, 1 .... 394,000 D. 186,000 
Series C, 6%, due July 1st, 1904. 1,000,000 
Million Loan (Series D), 6%, due 
July 1st, 1904 ......... iedin aces 1,000,000 
Series E, 449%, due April 1,1925. 1,757,000 
Second gen. M. 5% cur. coupon 
bonds, due Jan. 1st, 1926: 
Series A ..ccce.eo0e @ cesnsecutn ». 2,565,000 
eee 1,000,000 
Real estate mortgages and ground 
WERE Hides cocdccts ctedoncss 110,706 D. 1,680 
7,326,706 
Extraordinary Expenditure Fund. 1,059,639 D, 295,411 
CURRENT LIABILITIES— 
Vouchers and pay-roll checks..... 1,314,827 I. 680,331 
Interest accrued on funded debt.. 195,711 D. 154,052 
Due other companies, &o.......... 8,883 I. 425,925 
Dividend payable Jan. 15,1903... 458,490 
2,727,910 
rec. fund for coal lands of 
am. Val. & Potts. RR. Co..... 491,259 J1.14,315 
Profit and Loss Account........... 3,336,422 D. 9,141 
T. 474,288 


28,404,236 


R. W. Downine, 
Comptroller. 


A. W. HENDRIX, 
Treasurer. 





















UNITED STATES SHIPBUILDING COMPANY. 












APPLICATION TO LIST SECURITIES ON NEW YORK STOCK EXCHANGE. 








: _., New York, December 24, 1902. 
fay States Shipbuilding Company hereby’ applies 
— ttee on Stock List to have listed on the 
a i e following securities issued by it: 
,000 shares of the par value of $100 h. 
non-cumulative Preferred Stock, aguregnting Goneeo nee mt nF yg 


(0) 250,000 shares of the ar 
Stock value 
aggregating 825,000,000 par ¥, ae a9 each, of its Common 


(¢) 16,000 
Fund Gold Bees Five per cent Thirty-Year First Mortgage Sinking 


wl 8, of the par value of 1,000 ° fro 
fn om oe aggregatin ee 6,000,000 ona mg my 
Banda, Pade enty-Year Five per cent Collateral and Mo 













1 Par value of $1,000 each, and “fo 
‘7 both inclusive, and aggregating $10,000,000 par value fi 
State of pany was incorporated under the laws of the 





New ey on the 17th day of June, 1902, and its 


da of August, 1909 of Incorporation was filed on the first 
entire i 
been issued Serie Capital Stock of the Company has 










Outstanding. Y paid and non-assessable, and is now 








The Company is an original organization and owns the 
following properties: 


BaTH IRON WoORKS.—Located at Bath, Maine. Plant comprises 
10°47 acres, situated on Kennebec River, with a river frontage of 
pe feet, and with buildings suitable for conducting business of 
Jompany. 


HYDE PLANT.—Located at Bath, Maine. Comprises about 323 acres 
on the Kennebec River, with water frontage of 265 feet. Improved 
by a new wharf and suitable buildings for business. This plant is de- 
voted to the manufacture of steam and hand windlasses and other 
ship appliances. 


EASTERN SHIPBUILDING PLANT.—Situated at New London, Conn. 
Plant consists of about 22 acres, located on the east bank of the 
Thames River, oppose New Lor@&on,’Conn. 2,000 feet of water 
posts Improved by plate shop, smith shop and other appropriate 

ngs. 


Union [RON WorkKs.—Situated on the Bay of San Francisco, with a 
water frontage of 1,320 feet and ample wharves and slips cquipaes 
with electric cranes, — consist of machine shops, blac th 
shops, boat shop, bar iron racks, frame bending ~~ dock pumps. 
boiler shops, etc. Has track connections with the uthern © 
Railway Company. 
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Moore & Sons’ PLANT.—Located at Elizabeth, N. J. Machine shop 
and foundry departments with pattern storage, offices, ete,, occupy an 
area equivalent to 56 city lots of 25x100. The shipyard and dock 

roperty comprise 23,9 acres, with a water frontage of 393 feet on 

ten Island Sound, The shipyard; property is occupied by the 
Crescent Shiprard. 

Tre Crescknxt SHIPYARD.—Located at Elizabeth, N. J. Plant cov 
ere an area of over 4 acres. Main yard has seven building sitps, ca- 
pable of taking vessels from 175 to $330 feet in length, Butldings 


consist of general store, time offices, general offices, saw mill, ma 
chine shop, ete. é 
Caxpa PLant,—Located at Cartaret, N. J. 75 acres of land fronting 


on Arthur Kill or Staten Island Sound. Improvements are: Two cupo 
las with melting capacity about 80 tons a day, machine shops, pattern 
shops, blacksmith shop, planing mill and three large erecting shops. 

HARLAN & Horwimeswortn PLant.—Located at Wilmington, De). 
Property consists of 58 acres, situated on both sides of Christiana 
River, 2.500 to 3,000 feet of water frontage, with wharves and ever 
docking and loading facility. Has about 85 buildings, chiefly of bric 
and steel construction, with some wooden sheds and shops; ecven sets of 
launching or building ways, lumber dry kilns. 

BerHLeHem Steet Company Stock.—Three hundred thousand 
shares, being the entire issue of the Capital Stock of the Bethlehem 
Steel Company, a corporation of the State of Pennsylvanta. with a 
tetal authorizec and outstanding Capital Stock of $15,000,000, di- 

into shares of the par value of $50 each. The property of the 
Bethlehem Steel per of cemprises about 170 acres of land on the 
Lehigh River, situated in Northampton, Rerks and Lehigh Oounties, 
Pa., on which is located acomplete steel plant of the most modern 
A ae including all necessary mildinge, tools and machinery. The 
title to this property was acquired by the Bethlehem Steel Company 
from the Bethlenem Iron Com ~ by deed dated August 16, 1901, 
the purchase price paid therefor being the $7,500, of Six per 
Cent Ninety- Nine Year Bonds herein mentioned and secured by Deed of 

and Mortgage trom said Bethlehem Steel Company to the 
Girard Trust Company of Philadelphia, also dated August 16, 1901 
Ite worke are located at South Bethlehem, Pa., area 170 acres, of 
which 30°7 acres are under cover. The Steel Company is engaged in 
the manufacture of iron and steel forgings, armor and other plates, 
ammunition and crdrance of every kind. 

The Shipbuilding Company is engaged in the business of 
constructing and repairing ships and vessels of all kinds. 
Through its various plants it controls about 40 per Cent of the 
entire shipbuilding industry of the United States (exclusive 
of vessels constructed on the Great Lakes). It is also, by 
means of the Hyde Windlass Company plant, enabled to 
furnish ship supplies, apparatus and appliances of all kinds. 

The United States Shipbuilding Company has contracts 
for work as of July 1, 1902, at contract prices, aggregating 
$34,377,408 70, of which there remains uncompleted $20,605, 
639 74. Of this there is estimated for completion during the 

ear 1902 $6.772.350 15, during 1903 $6,511,757 52, and during 
1904 $7,321,532 07. 

The Bethlehem Steel Company has on hand as of August 
1, 1902, work under contract at contract prices aggregat- 
ing $16,578,501 81, of which there remains uncompleted work 
in the aggregate of $11,728,622 67. 

The Shipbuilding Company has two series of bonds, one 
designated as its Thirty- Year Five per Cent First Mortgage 
Sinking Fund Gold Bonds; the other as its Twenty-Year 
Five per Cent Collateral and Mortgage Bonds. 


THIRTY-YEAR FIRST MORT. SINKING FUND GOLD BONDS. 


The amount of the authorized issue of this series is 
$16,000,000. The date of the issue is August 11, 1902, but 
the bonds bear interest from July 1, 1902. The bonds mature 
on the first day of July, 1932, unless sooner called from the 
Sinking Fund, or redeemed as provided in the Mortgage. 
The bonds may be issued in the denominations of $1.000, 
$500, or $100, with privilege of registration as to the princi- 
pal on the Shipbuilding Company’s books; the $1,000 bonds 
to bear consecutive numbers from one up, those of $500 to 
bear consecutive numbers from one up, with the letter ‘‘D” 
prefixed; and those of $100 to bear consecutive numbers from 
one up, with the letter “‘C” prefixed. The entire issue of 
bonds has been issued, executed and certified, and $1,500,000 
par value thereof has been returned to the treasury of the 
Company for the future uses and purposes of the Company. 
The ane & which have been issued are all in denominations of 
$1,000, and‘are numbered from 1 to 16,000, both inclusive. 
The bonds bear interest at Five per cent per annum, paya- 
ble semi-annually on the first days of January and July in 
each year. They are a in the City of New York, and 
are issued in coupon form — These bonds are secured by 
a Mortgage executed to the Mercantile Trust Company of 
New York, conveying all of the plants and ee of the 
Company above ribed, with the exception of the stock 
of the Bethlehem Steel Company, it being expressly stipu- 
lated in the Mortgage that it is not a lien u such stock. 

The Mortgage securing these bonds provides for an annual 
Sinking Fund payment of $200,000, to be used in the pur- 
chase and retirement of bonds at not exceeding 110. The 
“07 are also subject to redemption on any first day of July 
at 110. 

The Mercantile Trust Company of New York is the 
Registrar of this series of bonds. 


20-YEAR 6% COLLATEKAL AND MORTGAGE BONDS. 


The amount of the authorized issue of these bonds is $10,- 
600,000, The date of the issue is August 1, 1902. The bonds 
mature on the first day of. August, 1922, un)ess sooner called 
for redemption, They are insued in ej her registered or 
coupon form, The Coupon Bonds are issued only in de- 
nominations of $1,000, with privilege of registration as to 
the principal on the Company's books, at its office or agency 
in New York. The Registered Bonds may be issued in de- 
nominations of $1,000, $5,000, $10,000 and $20,000, No regis- 
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be exchanged for Registere 

bonds which have hoon issued ree = vice versa, The 
are numbered from 1 to 10,000, both in ome form, and 
interest at the rate of Five per Cent meow = 
semi-annually on the first days of Februar 
each year, and are payable at the offi y and August in 
Shipbuilding Company in New York Cite agency of the 
bonds is secured by a Mortgage enecutes This seri - 
States Shipbuilding Company to the New r2 the United 
pay ty wae ta August 1, 1902, uader whan ; 
gage there is pledged all the s Ort. 
hem Steel Company. © shares of stock of the Bethis 
_ The Mortgage also covers all the ot 

ties of the Company above described. beauta and — 
lien of the Mortgage of the Mercantile Trust Com te 
$16,000,000. Pursuant to the provisions of th ‘i 
there has also been deposited with the New Y vk ’ 
& Trust Company the single bond of the Bethien 
Company in the sum of $10,000,000, conditioned f ‘on 
ment by the United States Shipbuilding Com Or the pay. 
series of bonds and the performance by it of rage of tie 
contained in said bonds and Mortgage anemsied Covenants 
the same. This single bond of the Bethlehem Secon 
eer is secured by a Mortgage executed by the Bethe 
steel Company to the Colonial Trust Company of N a 
as Trustee, conveying all of the roperty and trometd ork, 
the Bethlehem Steel Company. This Mortgage of th not 
lehem Steel Company, however, is subject to oa 
Mortgages on the property of the Bethiechem Stee] ona 
pany, one bearing date October 1, 1886, maturing Fe , 
1, 1907, and being executed by the Bethlehem Tron Com. 
pany to the Fidelity Insurance, Trust & Safe Deposit Com. 
pany, under which there are bonds outstanding to the 
aggregate amount of $1,351,000: the other is dated A 

16, 1901, maturing August 1, 1999, and is executed by the 
Bethlehem Steel Company to the Girard Trust Conn 4 
Trustee, and under which there are now outstanding bon 
to the aggregate amount of $7,500,000, 

The single bond of the Bethlehem Steel Company pro 
vides that upon a default being made in the Shi building 
Company's bonds or Mortgage. payment of the tull amount 
of the Shipbuilding Company's outstanding bonds may be 
forthwith enforced against the Steel Company. 

The Mortgage executed by the Shipbuilding Company ts 
secure this issue of bonds provides that the Trustee, on be 
half of the holders of the bonds, shall have the right, pari 
passu with the Stockholders of the Shipbuilding Company 
to vote atall meetings thereof; and that the Trustes for 
such $1,000 of bonds outstanding under said Mortgage shall 
have the same voting power as though it were the registered 
owner of ten shares of stock. The Trust Deed contains 
proper provisions for notice to bondholders and authorizes 
the Trustee to vote in such manner as directed bya 
majority of the bondholders. The Mortgage also provides 
that the Trustee shall vote the stock of the Steel Company 
at all elections of Directors, and that until there shall have 
been a default by the Shipbuilding Company it shall st éach 
election vote for four persons of the selection of the Ship 
building Company and three persons of the selection of the 
bondholders. The Trust Deed contains provisions for giving 
bondholders notice of elections. Until default the Shi 
building Company is entitled to all dividends that may 
declared upon the Bethlehem Steel Company Stock. 

The Mortgage securing these series of bonds also pw 
vides for an annual Sinking Fund payment of $200,000, to b 
devoted to the purchase and retirement of bonds at not er 
ceeding 110. It further provides that any part less that 
the whole of the bonds may be redeemed on any interest 
day after Augast 1, 1907, at 110; but the Company may# 
any time redeem this issue of bonds as an entirety, and not 
otherwise, by depositing the full amount of the principl 
thereof, with interest to the date of such deposit, with te 
Trustee. 

The Mortgage securing this series of bonds also provides 
that the Bethlehem Steel Company shall at all times malt 
tain a cash working capital over and above all debts 
obligations of every kind, excepting said Mortgage Bonds 
of not less than $4,000,000. Ye stock 

It also provides for the payment of dividends on the 
of the Bethlehem Steel Company at the rate of Six - 
per annum so long as any of these bonds shall remait 
standing, either by direct earnings of the Bethlehem 
Company or by contribution on part of the Shi pore 
Company to supply any deficiency in such dividen ole 

The Mortgage of the Bethlehem Steel Company 
vides so long as any of the bonds of the United preg Hi 
building Company secured by a Mortgage upon ding, tht 
the Bethlehem Steel Company remain — ‘ 
shall be maintained by the Bethlehem Stee sult 
cash working capital in excess of all its debts an i a 
excepting — the existing mortgage obligations, 
less than $4, . 

Tae Nee’ York Security & Trust Company is the Bat 


i i f bonds. 
“T- mccmane cages escuring the bond issues of $16,000,008 
the bond issue of $10,000,000 have been filed Pre 
each of the counties where the companies 
d, and as soon 
have been returnedjwith the official certificates recor 
there will be filed with the Committee the certificates 








tered Bonds have as yet been issued, Coupon Bonds may 


such record. 
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plants above mentioned as being owned by the 


Shi pailding Company po sessed by it free and clear of 
x byte to the 
¢ the liens of the } ortgages to secure the 

jnoumbrance excep 


issues. 
shore-mention® ong the Bethlehem Steel Company, ex- 
ag thereof used to qualify Directors, are all 
capt 3 oe ie name of the New York Security & Trust 
“ Trustee, under the mortgage executed to that 
Company Trustee; but the Shipbuilding Company is en- 
collect the dividends until a default. As to the 
js shares, the New York Security & Trust Com- 
Ss qualityee laration of trust from the registered holders 


enol; sea ths certificates for the shares, duly endorsed, 


are in fis osomis the holder and owner of all the shares of 
eee a the companies whose plants it has acquired, 
a being held as muniments of title. 
ne Company hereby agrees that it will make annual re- 
and statements in accordance with the suggestions 
and requirements of the New York Stock Exchange. 


All of the 


UNITED STATES SHIPBUILDING COMPANY. 
GuNERAL STATEMENT JULY 31, 1902. 


«+» $389,317 57 
««+1,503,000 00 
Terneaany ERIS EOE 76 
- 1,21 
Agoounta and notes receivable.......- arte teccccccasns, Saws 
Contract work in construction, less pay ’ 9,385,302 51 


1,468,651 21 
155,220 07 


Total current assets... ......-.-----------<«e" swupuueepe $8,616,786 12 
terest (including 300,000 shares of Bethle- 


Fame foeel Company Stock) 64,768,201 52 
$73,384,987 64 


LIaBILITIES— 
$306,453 42 
1,528,534 22 
Total current liabilities. .............--.<+-..---+.---» $2,334,987 64 
ft liabilities... . ° syvgee 50,000 00 
First Mortgage Bonds, Series “‘A”..........$16,000,000 
Collateral and Mortgage Bonds 10,000,000 
Preferred Stock 20,000,0 


—-—— 71,000,000 00 
$73,384,987 64 


STATEMENT OF THE Net EARNINGS FROM JUNE 30, 1901, TO 
JUNE 30, 1902. 


of the various companies acquired by the United States 
Shipbuilding Company. 


$215,194 62 
170,740 70 
y sad 247,974 33 
ne & Company, 8 30,291 32 
Harlan & Hollingsworth Company, 3 years’ net earn- 
ings, as per books, $282,407 51; average for the above 
period of one year 94,135 84 
Norg.—The earning capacity of the Harlan & Hollingsworth 
¥ plant should not be based on these figures, as 
Te net earnings have been diminished by an esti- 
loss of $180,00u on a steamship contract, not U. 3. 
Government, 
Union Iron Works, as per books.... ......... 9,959 38 
Towhich we add an estimated loss on Ss 
count of a strike covering this entire 
Sevuveewowsrew -««««e-. 450,000 00 1,109,959 38 
pbuilding Company, as per books 74,225 84 


OOS ewes wae cenwew awareness cence sonseeerseee Pl, 942,522 OF 


BETHLEHEM STEEL COMPANY. 
StareMENT OF NET EARNINGS FOR TWELVE MONTHS TO JULY 31, 1902" 


Net Earnings. 
$92,921 89 
91,092 92 
160,521 43 
69,127 61 


134,336 40 
327,516 20 


$9,592,227 12 $1,441,208 03 
GENERAL STATEMENT JULY 31, 1902. 


te errerrwcerccowererurveuvucvewrwee | 110% 
Accounts and Botes receivable............. 7-7 """"" estes ss 38 
Contract in construction, jess payments received ~ ‘ 
Evi newaiueithnwsereetiwwiredwetit 2,086,739 02 
eee ewessewerensewewen--seeereee 1,446,093 19 


NCTC Cwervesrcedueves cwarewboweuverowes «ve ee $5,151,815 73 


50,000 00 
4,001,018 46 
vot sennees ens ceeereeues ooes P,151,815 73 


IR reSrcserecens 


UNITED STATES SHIPBUILDING COMPANY AND BETH- 
LEHEM STEEL COMPANY. 


CONSOLIDATED STATEMENT OF CURRENT ASSETS AND LIABILITIES 
aT AuGUST 1, 1902. 


U. &. Ship- Bethlehem 
building Co. Sleel Co. Total . 


$ 8 
Cash 1,892,317 57 206,11056 2,098,428 13 
Accounts & notes receivable. .1,215,294 76 1,412,872 96 2,628,167 72 
Contract work # ea 
ents receive 

aeotomn, mms Tt 51 2,086,739 02 4,47 
Merchandise and supplies....1,468,651 21 1,446,093 19 2,91 
Miscellaneous securities 155,220 07 5. 
Firat Mortgage Five per Cent 

Thirty-year Sinking Fund 

Gold —_— LB = i 

States Shipbuilding +» in 

Treasury, par 1,500,000 00 


Total current assets 8,616,786 12 5,151,815 73 13,768,601 35 
LIABILITIES— ‘ 
Accounts payable 806,453 42 800,797 27 1,607,250 69 
Notes payable 1,528,534 22 350,00000 1,873,534 22 
Contingent liability 50,000 00 50,000 00 


Total current liabilities..2,384,987 64 1,150,797 27 3,535,784 91 


2,041 
4,744 
5,220 











I lus of current assets 
Net or lhabilities.....--..---.-.6,231,798 48 4,001,018 46 10,282,816 94 
Consolidated Statement of the net earnings of the United 
States Shipbuilding Company and_ Bethlehem Steel Com- 
pany for the three months ending November 30, 1902: 
ee nn eT 
munerven ¢ estimated profits on contract 
rves on ma , 
work in shipbuilding construction. ...... $74,138 04 
Accrued Interest and Sinking Fund _——— 
on all United States Shipbuilding Com- 
pany’s bonds for quarter 
465,804 71 


$697,217 5i 
Of the earnings of $1,163,022 22, United States Ship- 
building Company earned 
Bethlehem Steel Company earned 


$1,163,022 22 

The office of the Company in New York is at 43 Cedar Street. 

The Corporation Trust Company of New Jersey is the 
Transfer Agent of the stock of the Company, 135 Broadway, 
New York and the Trust Company of the Republic is Reg- 
istrar, 71 William Street, New York. 

The Officers of the Company are: Lewis Nixon, Presi- 
dent; James Duane Livingston, Second Vice-President; 
Alfred C. Gary, Treasurer; Cyrus C. Wells, Secretary. 

The members of the Board are:—For three years: Lewis 
Nixon, Daniel LeRoy Dresser, Henry T. Scott, Max Pam, 
Raymond, Newmann. For two years: Joseph E. Schwab, 
James Duane Livingston, Adolfe Borrie, E. M. McIlvain, 
Ellwood C. Ellis. For one year: John M. Bonner, L. B. 
Bailey, Leslie D, Ward, Frederick K. Seward, Archibald 
Johnson. 

The members of the Executive Committee are: Henry T. 
Scott, Chairman; Lewis Nixon, Daniel LeRoy Dresser, Max 
Pam, E. M. McIlvain. 

There are submitted herewith copies of Certificate of In- 
corporation, By-Laws ; — of Mortgages respectively ex- 
ecuted to the Mercantile Trust Company of New York, New 
York Security & Trust Company and Colonial Trust Com- 
pany, certified by said respective companies to be true 
copies of such Mortgages ; Opinion of Counsel that the Com- 
pany has been legally organized and that the securities have 
been legally issued ; Opinion of Counsel as to the validity of 
the Mortgage executed to Mercantile Trust Company of 
New York and bonds issued thereunder ; Opinion of Counsel 
as to the validity of the Mortgages to the New York Secur- 
ity & Trust Company and Colonial Trust Company and of 
the bonds issued thereunder ; Opinion of Counsel that the 
real estate owned is free and clear from all incumbrances 
except those stated in this application ; Certificates exe- 
cuted by the Mercantile Trust Company, New York Security 
& Trust Company and Colonial Trust Company, respectively, 
acknowledging the acceptance of the trusts imposed by the 
Mortgages executed to said companies respectively, and giv- 
ing the numbers and amount of bonds executed there- 
under ; Certificate of the,New York Security & Trust Com- 
pany as to the deposit of collateral under the Mortgage 
executed to it; sample of each form of engraved bond and 
each form of stock certificates ; and Certificates of Account- 
ants as to the earnings of the Company as hereinbefore 
mentioned. 

UNITED STATES SHIPBUILDING COMPANY, 
By A. C, Gary, Treasurer. 
This Committee recommends that the above-described 
securities be admitted to the list, viz: 
$20,000,000 Poe gs Cent Non-Cumulative Preferred 
toc 


$25,000,000 Common Stock. 

$14,500,000 First Mortgage Five per Cent Thirty-year 
Sinking Fund Bonds, series 4, of 1932, for 
$1,000 each, Nos. 1 to 14,500 inclusive. 

$10,000,000 Twenty-year Five per Cent Collateral and 
Mort; Bonds of 1922, for $1,000 each, Nos. 
1 to 10, inclusive. 

W. H. GRANBERY, Chatrman 
Adopted by the Governing Cummettee Jan. 14, 1908, 





Wu. McCiure, Secretary, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Niest, Feb. 27, 1908, 


An active condition of business has been experienced in 





have had a heavy call for shipments on outstanding con- 


COTTON, 
Faay Nigar, bruary 
THE MOVEMENT OF THE CROP, as par dirsime ponte 


from the South to-night, is given bel 
this evening the total eos! ts wey oneal ee ending 
Sgainst 153,009 bales Inst w £3,900 alee 
nearly all lines of merchandise. Manufacturers, as a rale, | ¢ 599 ¢g9 Seth comes 63 ay ff punce the ist of Sept, 

2 'y ’ 


and 193, bales the 


bales for the same pes 1m, 


1001-8, showing an increase since Sep, 1, 08, of 181 Tie 





tracts, and in many instances they have been unable to keep 


Reesipis ai— 








up with the demand; in fact, the delays in deliveries have 


been such as to cause inconvenience to some of the consum- @al ae 


ing trade. Weather conditions have been more propitious Bab 

and have favorably infinenced the retail trade. A better n » Pass, &o) ...... | _ seneee | cvwcee| ceccee! econ 

market has been reported for pig iron with buyers showing | S¢W Orleans...) 7,877 11,960, 7,370 4536) 3,226 
Prices | Mobile...) 350) 1,175) ...... | 958) gs 


increased interest in supplies for forward deliveries. 


for copper have continued to advance, but there does not 
Savannah...... 


seem to be extensive buying on the part of the consuming 
trade. Speculation in cotton for future delivery has con- 
tinued active and prices have been carried to above the 10c.- 
per-pound mark, through, it is claimed by many, the 
manipulation of bull operators. Other speculative markets 
have been quiet. The outlook for the growing'winter-wheat 


crop is reported promising. 


Lard on the spot has been dull, exporters doing practically | sp’t News, @c| ......| ...... ge boo 
nothing, as they have their wants well protected by out-| New York.....| 218 61! 24 es 
i Boston. .... .... 584 622) ...... 
light; there has been a slight weakening in prices. The/ gaitimore.....| cc.ce| ...-..| ...... Pe & 
Philadel’a, &c./ ...... scenes) 492 750) BES: 


Tot.this week! 22,890' $5,116 25,055 19,652! 16,155! 35 Taam 


standing contracts. The demand from refiners also has been 


close was easy at 10°05c. for prime Western and 9°25@9'50c. 
for prime City. Business in the market for refined lard has 


Wet. | Mon, | Sues. | Wed. |feure| Bri. | San 


Wasb’ton,@c} ......| ...... | laa ro | el 
1,628) 2,069 1,230 2,349 1,557 




















been quiet, but prices have showh no decided changes, clos- 
ing quiet at 10'25c. for refined for the Continent. Specula- 


The following shows the week’s total receipts, the total since 


tion in lard for future delivery has been quiet; owing to poor | Sept, 1, 1903, and the stocks to-night, compared with last yeu 





cash demand and increasing supplies, prices have weakened 





1903-03. 1901-02. Honk. 
“aes This |@incedep.| This |sincetep.| 5 
week. | 1, 1902. | week. | 1, 1901. | 2908 | 10m 








slightly. The close was quiet. 

DAILY GLOSING PRICES OF LARD FUTURES IN COHIOAGO. 
May del’y. 957% = oT es eo" 9°29 
July del'y.......... 942% Holle 945° 955 957% 
September del’y... ...... 4 ee OO 955  957la 9°B7lg 


Seri | Galveston...) 37,824)1,859,434 54,612 1,795,452| 217,104) Ib7ay 





Sab.P.,dé0.) 4,788, 103,913, 788 54,477)... mee 


Pork has been in moderate demand and steadier, closing at | gew orieans 43,438 1,859,245, 57,240 1,863,367| 320,892) S255; 


$18@18 25 for mess, $18 50@19 for family and $15 75@21 50] sone 
for short clear. Cut meats have been in moderately active | pessoia ac. 


3,579, 189,139 
202) 132,065, 


1,555 145,941) 13,898) 9495 
O15) 27RO56) sah si 











jobbing demand at a steady basis of values, closing at 84%@ 

Ske. for pickled shonlders, 11}4@113¢c. for pickled hams | Queue qe'| eon) “apn’sen| 15-445 1,005,081) 87,899) dase 
and 9{@10c. for pickled bellies, 14@10 Ibs, average. Beef ok, &e., 497, 108,720) G45, 128,056) 13,119) nis 
has had a more active sale but at slightly lower prices, clos- | [BAFleston..| 2,090 205,102) 4.463 246,764) 11,833, aa 
ing at $9@10 for mess, $18@13 50 for packet, $14@15 50 for| F-Boyaléo) ...... 321) 21,585) -nvene és. 
family and $22@28 for extra India mess in tcs. Tallow has} Wimington. 4,667) 312,142 1,868 259,677) 12,263) osm 
been quiet, with sellers holding for 5%{c. Stearines have | Wash’, &c.| ...... 387) .....- 375) sarees =a 
been quiet and easier, closing at 103,c. for lard stearine and Horfolk .....| 10,526 427,826 6,760 894,687) 80,927) 413% 
10c. for oleo-stearine. Cotton-seed oil has been ‘qniect but] WportN.,@c 561, 19,563 693) 21,678) 54) 
steady at 40@4ic. for prime yellow for eons delivery, | New York.... 335, 26,819 1,696 95,774) 126,777) 195,06 
Butter has been in fairly active demand and firm for desir-| Boston......) 7,014 63,567) 5,220 98,440) 47,000) 4,5 
able grades, closing at 18@281¢c. for creamery. Cheese has| Baltimore../ 2,741) 31,280) 4,086) 67,859) 4,467) 10,50 
continued in moderate demand and firm at 11°4@14}¢c. for} Philadel.@e.) 1,293, 19,046 356 23,826 6, 4180 
State factory, fullcream. Fresh eggs have been in full sup. Setete..... ‘143,989 6,509,630 156,347 6,871,894| 808,100 saa 


ply and have sold at declining prices. The close was steady 


at 16c. for best grades of Western. : 
Brazil grades of coffee have been in fairly active demand, 





In order that comparison may be made with other yea, 


we give below the totals at leading ports for six seasons, 


























large roasters being free buyers of the lower grades, Im- : 
porters have sold freely and the demand has been supplied at | “eee a#—|_ 1908. | 1903. | 1901. | 2000. | eel fl 
unchanged prices. Prices for package coffee have been ad-| Galves’n,&c.| 42,612) 55,499 31,220, 24,266, 15,161) 9071 
vanced. The close was steady at 554c. for Rio No, 7 and 624c. | Mew Orleans} 43,428) 57,240 39,681) 56,795) 28,724) 87/1 
for Santos No. 4. West growths have been quiet, but | mopile......| 3,579 1,555 1,282, 1,697; 3,470) 4)li 
offerings have been limited and prices have held steady. East} ggyanmah...| 24395) 15,448 10,218) 30,809) 8,178) 208% 
India growths have been in moderate demand and firmer. | gnagton,&c., 2,090 4,097 1,979, 9,791| 1,517, 638 
jon in the market for contracts has been fairly | wymson,ac| 4667) 1,769 2.481 1,403 a3 
active. Tenders on March contracts have resulted inexten-| morro. ....| 10,596 6,760: 5,383) 12,983) 8,722) Sal 
sive liquidation under which prices have declined, The close | wy mews, ao. 561 693 168 1,955 267) @ 
was unsstiled. Closing prices were: Allothers...) 12,081) 13,286 23,257, 18,757| 24,006) sh”! 
TD cniscrcnsecs 4°B5c. | JUNC..cc0e «-+-- 4656. | OCt. ..2.0:-ccene 4950, —_—_—_— | oe | |—————| "7. sant aa 
MarGh..-.-c-2- 4°400, | JUY.c0n0--a---- 4°70, | Nov..-.---.---. 5°008. | €ot.this wk.| 143,989) 156,347 157,686, 91,198) 186 
MBY..ncc0s------ 4600. -covesasccss 4°906, | DOO .22..00--00- 5°250. | nate ae minim! 
Since Sept. 1'6509,630 6871,894.5888,007 5506,026 '7259,51 





Raw sugars have been in fairly active demand and firm at 
ran for cen , 96-deg. test, and 314c for muscovado, 89- 
. test. Refined sugar has been fairly active, but prices 
have been unsettled and nominal quotations for granulated 











for the week ending this evening reach toil 


The 
of 170,017 bales, of which 77,689 were to Great 
to France and 91.28% to the rest of the Continent, 


have been 4°75c.@4°00c. Spices have been in moderate de- | are the exports for the week and since Sept. 1, 1908, 


mand and steady, Teas have beer unchanged, Fair export 
sales of Congoes have been made to London. 

Kentucky tobacco has been firmly held with a fair inquiry 
for choice grades. Seed-leaf tobacco has been firmer. Sales 
moe Fang bave been reported of about 2,000 cases, princi- 
pally low-grade Wisconsin. Sales to the home trade include 
600 cases 1900 crop, Pennsylvania broad leaf, at 18c. Foreign 

of tobacco have been firmly held, but only a limited 
volume of business has been transacted, 

Early in the week there was lower market for Straits 
tin, but there developed a ae tone, and at the close prices 
were quoted at 29°70@29'00c, Ingot copper has been firm and 
advancing al h the demand has nn reported as lim- 
ited, closing at 13° 25@12'40c, for Lake, Lead unchanged 
and steady at 4:12%¢c. Spelter a at 5@6'10c, Pig iron 
in feir demand and firm at 5 for No. 1 Northern. 

Refined petroleum has been firm, closing at 4’20c, in bbls., 
10 60c, in cases and 5’66c, in bulk, Naphtha has been steady 
at 10°05c, Oredit balances have been steady at $1 50. Spir- 
ite turpentine has been quiet and fractionally lower, clos 
at 66%,¢,@66}4c, Rosine have been quiet and unchanged at 
$2 30 for common and strained, have been quiet 
and easier. Wool has quiet but steady. 




























Fed. 27,1908. | Prom Sept. 1, 1908, to Fi.91.10 
Week Braang 27 | en 
from— Great | Conts-| Zetai| Great 
Brit's. nent. | Week. Britein.| 
Galveston..... 15,821) ..... | 14,572 99,908) 684,725 '270,670 
Gab. Pass, &¢..| 3,800 ...0.+| ------ | 880v) 24108) ...--- 
New Orleans..| 29,724 ....-. 84,376 64,100 
Mobile.....-+++ 5,400, +000 6,629 11,128 
im 20,200 90.210 180,076 47.887 
| 73,184 


senses) seeeee! 














| S0ge] B5R01) -n-n0r 
Mie ced Minne: Mi cones Pines 
77,680, 1,000, 91,285 170,017 2.140.200) 
190.906) 8,511 75,765 144.578 2,491,112) 
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‘joall 4dition rts,our telegrams to-night also 
bo isin eyving amounts of cotton on shipboard, not 


as d, We add similar figures for 
tare ee pteg aaa for our special use by Messrs, 
Kew try SS cows. sw some Exchange Building, 


ON SHIPBOARD, NOT OLBARED FOR— 


Ger- 
F soil Fr’nct| many.| For’gn| wise. 








Leaving 


1a 1 ot Sota, | "00% 





—-- 


| $1,066'17,641'1 
‘ 15934 17,359 





83,187 
63,813 
500 


s 
100 
2,450 
9,700 
6,780 
000 


’ 

57,080 35,000 45,450 14,150] 281,530 

Jaa 1902..| 65,689 11,873 31,938 22,589) 16,966/138,560| 681,809 
46 
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FuTURES,—Highest, lowest and closing prices at New York. 
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on in cotton for future delivery has been active, 

though prices for the week show an advance, 
dertone of the market has been unsettled. Daring the first 
half of the week there was moderately free selling, it being 
understood that Egyptian and New Orleans longs were un- 
loading and taking profits. Under this selling prices yielded. 
At the decline shorts bought with some freedom to cover 
contracts, and the leading bull interest in the 1 
continued to be mentioned as a free buyer; in fact this 
baying, it was stated, finally turned the market, 
and after the selling to realize profits ceased, 


carried es on Thursday for the near-by deliveries to 
above 1 2d 
week has 


Foul 1901.,| 46,502 38,383 24,737'16,084) 17,204'138,040' 773,470 
al 


pound. The movement of the crop for the 
en disappointing, heavy rains being reported 
in the Southwest, which continues to delay the marketing of 
thecrop, The Southern spot markets have continued firm 
and have reported a good business. Well-informed houses, 
however, claim that their information is that this buying 
does not represent a demand from spinners but that it is 
largely speculative buying by factors. Reports also have 
been current that some Southern mills, attracted by the high 
prices for cotton, are canceling their contracts for goods 
and have begun re-selling their cotton. To-day the market 
easier under disappointing advices from Liverpool. 
the day, however, there was an advance on bull 
manipulation, The close was very steady at a net advance 
for the day of 2@8 points. Cotton on the spot has advanced, 
closing at 10°25c. for middling uplands, 
The rates on and off middling, as established Nov, 20, 1902, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Mading has. boson Strict Good Mia. Tieeed 0-30 on 
Strict Middling 


Good Middling...... 0°62 Tinged.... 0°06 
foot on Middling LS 013 oa 
Strict Low Tinged... 034 of 
Stained.......... 0°50 of 


Strict Low Mid. Stained... 1°06 of 
Low Middling Stained..... 1°50 of 


Onthis basis the official prices for a few of the grades for 
the past week— Feb, 21 to Feb, 27—would be as follows, 
UPLANDS. Sat, | Mon Th. 


Good Ordinary... ......c. cea! a 5 


Set Ming. 10-49 
GULF ; 


0004 Ordinary. .ncncs seence -oo- 
i pctoednsen exon cene 


Willing Pair... ----- ao. 


























memset 955 
Tinged. 11 10°08 
for middling upland at New York on 

of the past 82 years have been as follows. 


9. 
’ _ 20028, 200-8. 


Holi- 
day 
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15. 
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16 
1, 1874, grades of cotton as quoted were changed. 


new tion Middlin, 
Middling of the old Z — that day quoted 


MARERT AND SALES. 


Pururss SALES OF SPOT & CONTRACT 
Oxosmp, | me | Pees. | rotas. 


Very steady 63 
sir 52| 6,500) 6,752 
"800| "500 
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OT-OT@8L-6 |O1-01200.01/ 20-01 686.6 
93 ‘Qa 


‘Appssnys 


OT-01 696-6 





— ~OT-O0T/S0-01-30 Oligs.6 —Z8. 


— @8.:6 |$8-6 CTL-6 
— ~VPI-01/40 OL -90.01 


PI-OL@ESL-6 |PI-OL@L6-6 (OT-01 068-6 ps. 
we 
‘£3 “Q0a 


PI-OI—SI-01T/90.01 -F0-01/98-6 —§8-6 (98.6 —P8-6 


68:6 —88-6 |48-6 -98-6 
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<j|89-8 @08.8 |Z9.8 OP¥.8 (09. 








SI-OL@OL-6 |S1-01896.6 |60-0T + 


99-8 @18-8 
OT-01 698.6 





f y 
Bat make the total the complete figures for to-night 
abe . 2%), we add the item of exports from the United States, 
juding in it the exports of Friday only, : 
19038, 1903. 
Stock at Liv: ~ J 
= €FPO0Cl nena. DALES 673,008 1.107 gee 


1901 
726,000 
Great Britain stock. 679,000 37-000 
Total 679 1,113,000 737,000 
Stock at Hamburg............. 8,000 " 9,000 15,000 
ae at Bremen --..... eecase 296,000 243,000 219,000 
Amsterdam.... 
Se Oe PENNE ERE ceeeee «oon oie 
Stock at Havre... ........ 00 30s 
Stock at Barcelona............ 35, 
Stock at Genoa................ 53, 
Stock at Trieste . ....0 .......- 
Total Continental stocks.. 572,000 619, 
Tetal stooks..... 1,251,00% 
gotinontigmatonbios Burope "133,000 
Amer. cotton afloatfor . 559, 
afit.for 41, 
al 


1900, 
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Brasil,&c., 
Alexandria, Egypt... x 
Steck in Rombad, atin. oe 555, 540, 479,¢ 
Stock in United ponte. 892,105 0,369 911 
Stock in U. 8. interior - 334,247 537,706 683,5 
United States exports to-day. 6440 13,990 27,58 20,: 
Total visible + cecnee 3,948,796 4,488,065 4,047,890 3,952,563 
Of the abeve, totals Of Aimerioan and wuarteamigtensncentibae 


599,000 1,014,000 641, 520,00 
539,000 ‘587.000 
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x 460,0 
000 470,000 368,000 
ate tet 
to-day.. 990 327,583 20,249 


Total American....2...022. 3,929,796 3,443,065 3,091,690 3,198,363 


Bast Indian, Brasil, 4c.— 
1atock..cene 85,000 110,000 
a3 ee 3,000 


46,200 
120,000 
000 














J 
) 
oa 








Total Bast India, £¢....... 1,019,000 1,045,000 
American............ on9'786 4 
3,796 4,488,065 4,047,890, 
5'404. 459d. Sid. 


Total 
Total visible ea! 
Perey. Fy, Rough Goed Liverpocs 


Tinnevelly 























903, a decrease of 99,004 
bales from 1901 and a loss of 3,767 bales from 1900, 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1901-02—is set out in detail below. 
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creased during the week 45,431 bales, and are to-night 203,459 
bales less than same period last year. The receipts at all the 
towns have been 20,284 bales Jess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for week and since Sept. 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
Feb. 27 and since Sept. 1 in the last two years are as follows. 






































1905-03. 1901-02. 

February 27. Bines wince 

Week. | gepi. 1. | Week. | Ment. 1. 

: | 

Wie St. Lous. Vindieiteeedinbesstae 22,530 581,779) 28.140) 644,758 
"| 1,595 172,496 9,279 104,027 

1,482; 26,711) ~300 29,6! 
Vis 2:418| 98,261 5,533) 149,381 
Vis Cincinnati......... .......... 758, 29,498) 1,562, 74,824 
Via other routes, &0..... 2.20.2: 4.587 226,423, 9,362) 293,154 
Total gross overland........... 33,315/1,136,908| 54,176|1,294,969 
to BN. Y., Boston, &c..| 11,882) 140,712 11.380 285,899 
Between interior towns.......... 297, 36,429) 1,975 Gores 
Inland, &., from Bouth.......... 1,528 36,015) 1'306) 32/749 
Total to be deducted........... 13,207, 213,156, 14,689, 366,879 
Leaving total net overland....) 20,108, 923,752’ 39,537' 923,090 
The shows that the week's net overland movement 


this year n 20,108 bales, against 39,5387 bales for the 
week in 1902, and that for the season to date theag, ate net 
overland exhibite a decrease from a year ago of 4,338 bales, 

















In Might and Spinners — <sc-ates 
nn 
Takings, Mince Since 

Week. | Ment 1,| Week. | aewt 1, 
Hecetyts st to Feb. 27.......|143,9896,609,620156,84716,271,894 
Bet ov Feb, 27,.......... | 20,108 928,762, 29,537) 928,090 
Routhern consumption Veh. 27.| 41,0001,041 000) 87,90] 916,000 
i 4 eisbinitiidiatees oe Ciera. eae 
Total marketet..........-..+2-.\206,047 6,474,382)282,884/8,215,984 
Interior stocks tn @xGeks,........., \*46,421 271,160° 34,558) 408,401 
Come into during week..|160,616, . (108,840)... . 
Toted in tS "18,746 ,661) e.csacies 


Borth’n eyinnerd tak’ gs wo eb. 1) 45,022/1,608,078 80,046)1,5»9,895 
* Decresse during week, OAT e Pa 
Movement into sight in previous years, 


Bases. 
=~ MOP, Lecce es 1,923 


He foo x + ie M. J 

+ B-rrrcenereneus Mar, 2....+. «+ 7,601,805 
neal , 3 crete rrcrernne i —, «08 
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56|dredths. The thermometer has averaged 48, the highest 












(VoL. LXXyj, 
UOTATIONS FOR MIDDLING CoTTor Oruer Marken 
sooo are closing quotations of midd ~ cotton at “A 





and other princi 





cotton markets for each day of the week, 















































Week ending| _C™OSING QUOTATIONS FoR uIDDLING cOTTON On 
Feb. 27. | gatur. | Mon. | Twes. | Wednes.| fhure, m, 
Galveston... 9 Rast oie | pal 
New Orleans othe Bcd eu gue Ho Ole 
ford seeeee +4 : | ri 91lig 9% 4 
Shesteston e eile : 916 oe, oy Hy 
Norfolk % = Oy oe | el 
mic---| 1008 | & | 1005 | rods | ate | 10 
Baltimore ..| 10 . is ig” Ton” | 1035 
ehiladelphia) 10-80 & | 1030 | 1030 | 1030 if 
$e6e ; } 925 
we? 00 95g ; 9% ° 98, °° 1 ” 
Bt. Louls.-.:| 95% : 9% | 9% | Oh, | git 
Gincinnadi-| om | f | sav | SS | Ble |" 
Little Rock.| 9% : 9% | 9% on HA 





The closing quotations to-day (Friday) at other imagery 
Southern markets were as a a ee 








Athens......... 1 Columbus, Miss 91) | Nashville 

Atlanta ---0-2-- 101jg | Rufatian... 97 | Reyes si 
Oharlotte...... 10 Louisville..... 10 | Raleigh... 97," 
Columbus, @a. 9% | Montgomery... 9% | Shreveport” Th, 





NEW ORLEANS OPTION MaRKET.—The highest lo 
closing quotations for 1 options La Now Ora! 
cotton market the past week have been as follows, 


Beat: | RSE: RST: Pee ray Rie 



















Fep’aRY— | : << 
cons] = @ —| : 4 —-®e8®-—- —-@-—|~9. 
Ol --/965@ — ; ; ; - 9" 
es onins nas i 9750 (9900 9900 - 
cual a : : 9°60@°75/9'810'9219 
ao --.|9°70@°71 : : \9°75@ 9-908 910900n 
— > } > j 
<0. ' 9°71 @°79 = (9-68 @'83/9'89010'9-900 
P Ge ... 9°78@°79 ¢ = 9820 9-979 D8lpsem 
«oe. 9°82@°88 E . 9-76@°90/9:960°07/9:07008 
Closing....9°87@°88 * ~ 89 
a Cioaing. ses x4 : ; 9 88@'89 1005 0-06 1005006 
«... 9500" : < \9°390°49 9°53-@:69/9'640°77 
oom +.. 931052 : : 9°47@°49 9°66 0'67/9'750°7 
Spots ...... Firm. : : Steady. | Firm. 
_Options...! Steady. : 4 vo 


Firm. | Steady. | Steady. 








WEATHER Reports BY TELEGRAPH.—Oar telegraphic ai- 
vices from the South this evening indicate that the weather 
has been rather unfavorable over portions of the cotton belt 
during the week. Complaints continue to be made that wet 
weather has interrupted farm work in some sections, and it 
is also reported that bad roads have interfered with the 
movement of cotton to market. 

Galveston, Teras.—We have had rain on three days dur 
ing the week, the rainfall being one inch and ninety-two 
hundredths. The thermometer has ranged from 46 to fl, 
averaging 53. 

Corpus Christi, Texas.—The week's rainfall has been three 
inches and thirty-one hundredths, on four days. Average 
thermometer 54, highest 64 and lowest 44. 

Palestine, Texas.—We have had rain on two days daring 
the week, the precipitation being one inch and twenty hur 
eat The thermometer has averaged 60, ranging from 

0 64, 

Fort Worth, Texas.—It has rained on two days during the 

week, the rainfall being one inch and twenty-nine hu0: 



















being 64 and the lowest 32. 

Paris, Texas.—More rain yesterday and to-day. 

San Antonio, Texas.—There has been rain on four day 
during the week, the rainfall being four inches and sevelty: 
eight hundredths. The thermometer has ranged from# # 
62, averaging 51. - 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the precipitation being forty-eight ba: 
dredths of aninch. The thermometer has averaged 54. 

es —There has been rain on ney 
during the week, the rainfall baing one inch and fifty ‘4 
pve ay The thermometer has ranged from 3, 
averaging 50. 

“ ra Th tall iee ra ee 
the it week. 6 rain reac seventy- 
of wig aa The thermometer has averaged 50, ranging {rm 
85 to 65. 

Greenville, Mississippi.—Weather bas been rainy, # 
roads are in very bad condition. days of 

Columbus, Mississippi.—Rain bas fallen on three dif 
the week, the rainfall being eighty-five handred 4 
inch, Average thermometer 52, highest 70 and lowest ye 

Leland, Mississippi.—We have had no raia BR 
week, pow’ ee has averaged 44°7, 
being 65 and the lowest Ree: 

Little Rock, Arkansas,—Had only one day's an 
week, Much to pick yet. Rain has fallen on a Aret 
week, to the extent of eighty hundredths of aa 

sand plokint 
the 


thermometer 42, — 61, lowest 28. 
me ani mat ph pl 

in progress. e have 

to the extent of ninety-one hundredtus of af 5) ood 
thermnouseter has averaged 43, the highest being 
lowest 28, 
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ne asee,—The river is now thirty-three and 
Memphis Loon tee gange, or six tenths of a foot over the 
joer and rising. There has been rain on cne day the 

ko the extent of twenty-seven hundredths of an | 


pest wee a i now falling, The thermometer has aver- | 
Ul 


25°4 to 58°9. 
aged 41 an ; = hee * 3 have had no rain during the 
week. The thermometer has ranged from 20 to 65, averaging 


“ Alabama,—Weather was fair in the interior the 
ly part of the week, but rain fell during the latter por- 
oa The rivers are high but falling. Farm work has made 
little eas and in some sections labor isscarce. The 
week's rainfall has been seventy-one hundredths of an inch on 
two days. Average thermometer 53, highest 65, lowest 36. 
Montgomery. Alabama.— Bad roads are curtailing the move- 
ment, although little cotton is held by farmers. Heavy rain 
last night and to-day retards farm work. The thermometer 
has averaged 49, the highest being 62 and the lowest 28, 
labama.—There has been rain on one day during 
the week. Thermometer has averaged 51, ranging from 28 


ida.—The week’s — = —_ one —_ 

and seventy-five handredths, on one day. The thermometer 
ranged 40 to 74, averaging 54. 

- yo .—Dry prin. me has prevailed all the 

week. Preparations for the next crop are backward. Aver- 

age thermometer 46, highest 65 and lowest 29, 

‘Savannah, Georgia,—We have had rain on one day of the 
week, to the extent of thirty-seven hundredths of an inch. 
The thermometer has averaged 50, the highest being 67 and 

est 36, 
gos South Carolina.—There has been rain on one 
day during the week, to the extent of thirty-three hundredths 
of an inch. The thermometer has ranged from 33 to 65, 


averaging 49. 

Stateburg, South Carolina,—Farm work is progressing 
slowly, We have had light rain on one day of the week, to the 
extent of nine hundredths of an inch, The thermometer 
has averaged 45°5, the highest being 65 and the lowest 27. 

Greenwood, South Carolina,—Dry weather has prevailed 
all the week, Average thermometer 40, highest 52 and low- 
est 28, 


The following statement we have also received by telegraph, 
the height of the rivers at the points named, at 
Bor Feb, 26, 1908, and Feb. 27, 1902, 


_ | Feb. 26, '08.| Feb. 27, '02. 








z 


Feet. 
Hew Orleans... .......Ab0V6 sero Of gauge. 4 


160 T1 
Memphis..........-....Above sero of gauge. 33°4 51 
Mashville........ .....eAD0V6 S6FO = onus. @ we 
Shreveport... ........Ab0V6 s¢ro 0 e. ‘ 4 
VIGKSDUPZ....-.00- ---00« Above sero of pt nay 43°2 15°0 





Inpia CoTTON MOVEMENT FROM ALL PORTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe woek ending Feb. 26, and for the season from Sept, 1 
to Feb, 26 for three years have been aa follows: 









































1903-03. 1901-02. 1900-01. 
Receipts ai— wi ws Sines 
meek. | sept t. Week. | gepii. | Week. | gepi i. 

Bombay... ....|116,000|1,151,000'116,000! 1,297,000! 72,000! 936,000 
from— na fee ~ 

Britain.| nent. Totai. aa. poe 4 Totai. 
1908-03. 1,000/ 16,000 

| 1,000| 1 17,000| 15,000! 390 , 
too. ibe 15,000 | 15;000| _1'000| 271/909 172/000 
1900-01.) 2-77"- 6,000| 6,000! 365,000| 275,000! 310,000 
Bai-| “| ——-| 3000) pono] xggee]  saaee 
1900-01..| 1,000/ 3,000| 4000|  3/000| 11/000] 14,000 
1908-03... 
forse | | cas) cee 2,000) 8,000 10,000 
1900-61..) --:| 1000| 1,000 '000 10/000 17/000 
1908-08 .. 
use| <---| i:a6d| ites! “t00| 22000| 2000 
1900-01...) *<"""" 1,000| 3,000| 32,000 40‘000 
Mp0 as. 

--| 9,000) 16,000/ 18,000! 33,000) 343,000| 376,000 
1901-03..) |” 17,000 | 17/000 
Hea) isl 10595 | 288 hee Saneee| Haeans 

















_AtBXanpRIA RECEIPTS AND SHIPMENTS OF COTTON.— 








dlesandria, Boyyi, 

Pebruary 25. 1902-03 | 1901-02. | 1900-01. 
Megetote (cantare) — see | | 
ecto Ta] 588882 | 200000 ||, 28-900 





This | Sines || This | since || This | sine 

an week. | Sept. 1. | week. | Sept. 1. | week. dept. 

® e00!575,000 3,000 /231,000| 3,000/216,000 
owes i] - 4 }21 

ant 9,000/265,000  8,000/321,000 | 5,000/175,000 

Stove _ |: Fetal Butope .__.|13,0001540,000 11,000|583,000 8,000 391,000 
































m 190001 sa ase 1902-03, 64,128 bales; tn 1901-03, 75,3968 


MANCHESTER MaRKET.—Onur report received by cable 
to-night from Manchester states that the market is firm 
for both yarns and shirtings. Merchants are buying very 
sparingly. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 

1903. | 1902, 
2 |84q lds. Shirt-| Coti’n! 8% tbs, Shirt-| Coti’n 
322 Oop. | 328 Oop. |; 
- |" seat pod Twier? ings, common! Mid. 
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ExPoRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Grea; 
Britain for the month of January and since October 1 in 
1902-08 and 1901-02, as compiled by us from the British Boar q 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 





Yarn&Thread Cloth. Zotal of All. 





1902-03' 1901-02; 1902-03 | 1901-08 | 1902-08 1901-02| 1902-08} 1901-02 

| Lbs. | Los. | Yds. | Yds. | Lbs. | Loe. | Lbs. | Lis, 
October..... | 17,856) 18,691, 444,088) 442,171) 84,289) 83,154) 101,644 101,845 
November...| 18,172] 17,968| 423,934| 432,460| 80,464) 81,320| 98,6361 99,298 
December ...| 16,775) 17,523) 441,442) 501,856 83,787 94,284 100,562/ 111,807 


Totéth quar.| 52,802| 64,177|1,300,464| 1,875,087 |248,640|288,767| 900,842) 812.044 
January .....| 17,246: 18,006| 475,395 sonseal 90,381; 96,196| 107,627 114,291 









































DIRIRERE GEER ccccerecerive veers. covevecrvewnrees pieveaciie 426834 
GREY GUCIIED . ccccccevccescce+sccccccccccecccccecccces eecceveccese 19,225; 10,565 
Total exports of cotton manufactures..............- ...-- 421,118| 438,134 








The foregoing shows that there has been exported from the 
United Kingdom during the four months 421,118,000 Ibs, 
of manufactured cotton, against 438,134,000 lbs, last year, or 
a decrease of 17,016,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during January and since October 1 in each -of 
the last three years. 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY AND FROM OCTOBER 1 TO JANUARY 31. 















































Piece Goods— Yards, | January. Oct. 1 to Jan. 31, 
ae ed | 1908. ) 1908, | 1901. | 1902-08. | 1901-02. 1900-01, 
oa Sees '202,702|217,900/248,486| 775,067| 3816, 815, 
Turkey, Egypt and Africa... | 16,557| 76,080| 67,304) 381,234, 352.087 yaneoo 
China and Japan............. | 58,531) 76,145) 37,138! 176,610) 240.5 101,780 
.| 97, 97,307| 25,040| 96,982) 96,389! 43°705 
| 39,313} 36,16-| 164,481) 139, 160,4°6 
. 29,486) 30,506) 121,802) 106,506} 113,650 
All other countries..... .... .| 36,788} 40,622) 37,811) 121,883) 138,133 126,504 
Total yards.........+.+.++. (476,306) 506,812/ 492,633! 1,785,859! 1,883,914/1,694,410 
Total value... ..... .+..+. | £5,068: 25,373) £5,276| £18,667! £19,445| £18,303 
(0008 ométted.) | 
ike: swinnes euvccsvinens 1,062} 2,088/ 2,213 9,056} 8,247) 9, 
GRIEG crevesevsesccccvcvecee: | 2245) 2,462) 1,906 8,721; 10,247 7,647 
Oth. Burope (except Turkey} 2,096) $,433) 3,087 9,306 9,618) 
Bast Indies 9,300; 3,242; 11,556) 12,587) 11.820 
China and J e49} 1,808] 1,124 1,708 403 
Turkey and it eves 2,476; 1,281 9,074 9,011 6,128 
41l other countries... 2,360} 1,416) 1,150 8,258) 5,807 4,450 
CO | 14,800) 15,516] 14,453} 57,874) 60,920 653 
Total value.. sie las? ) £526 $2501! 22.687 ses 














East Inpra Crop. —The final report on the cotton erop of 
the Central Provinces for 1902 was issued by the Director of 
Land Records of Agriculture under date of Camp, December 
6, as follows: 
area’ "Serminalton wae post, the weather was favoratle for Cooder 
up to the end of September, and the plants thrived. Conditions then 
_— to a bumper crop. Since then the season has not been so 

vorable. In the northern districts heavy rain at the end of October 

did considerable damage just when the 
the southern 
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Sarrrine News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 170,017 bales, Theshipments in detail,as made up 
from mailand telegraphic returns, are as follows: 


bales 
New Yor«x—To Liverpool, per steamer Lancastrian, 570....... 570 
To Manchester, per steamer Bellarden, 1,380 upland and 
SOB Bod Talend. ....00 .nccc ccuneccccnscceces secccesecess---. 1,682 
To Paisley, per steamer Anchoria, 123 Sea Island......... © 1238 
To re steamers Border Knight, 100....La Cham- 
pane, Sea Ieiand............ anne wks £0000 choee mstcene 130 
To Dunkirk, per steamer Border Knight, 50. .........0« beees 50 
To Hamburg, per steamer Graf Waldersee, 450 ............ 550 
To Antwerp, per steamers Finniand, $41...Vaderland, 718 1,554 
To Reval, per steamer Island, 250 2650 
To Genoa, per steamer egn 650 
To Napies, per steamer Neckar, 100 100 
To Trieste, per steamer Neckar, 200 200 
New ORLEax®—To Liverpool—Feb. 21—Steamers Civilian, 
17,624; Wm. Cliff, 6,000....Feb. 25—Steamer Bernard 
POE. cob ivehebned chided boos oebbbebbhe beheceboocensceebe 26 624 
To Hull - Feb. 21—8te M GRO bn dheiid ‘han 3,100 
To Bremen—Feb. 21 Steamer Inchmona, 7,354....Feb. 23 
—Steamer Louisiana, 12,211..............-... .e0e0ee---.---. 19,565 
To Hambarg—Feb. 21—8te Badinea, 4,652.. ......... 4,65 
To Genoa— . 28—Steamer Korona, 6,859....Feb. 26— 
Steamer Manila, 3,300..... neeos she sbeonss sngese cbhbee.nnstce 0,159 
Gat-vesTor—To Liverpool—Feb. 21—Steamer Irada, 15,321... 15,321 
To Bremen—Feb. 20—Steamer Goodwood, 7,583............ 7,583 
Ta Hamburg - Feb. 19 - Steamer Eda, 1,628................ 1,528 
To An —Feb. 21—Steamer Hornby Castile, 5,461 ..... 5,461 
SaBINE Pass—To Liverpooi—Feb. 23—Steamer Comino, 3,800. 3,8 
MOBILE—To Liverpool — Feb. 33—Steamer Belfast, 5,499....... 5,499 
Bremen—Feb. 2i—Steamer Verax, 5,629.......... dence 5,629 
SAVANNAH—To Mareecilles Feb. 21—Steamer Emilia, 1v....... 10 
To Bremen—Feb. 21—Steamer Neidenfels, 9,029....Feb. 24 
Steamer Farnham, 3,531 ...... .....2 20. ---000.---sese0.---- 12,560 
To Hambure—Feb. 21—Steamer Neidenfels, 1,365..... 
Feb. 24—Steamer Farnham, 2,483. ............ -........... 3,848 
To Reval Feb. 21—Steamer Neidenfels, 1,100....Feb. 24— 
Steamer Farnham, 600........... ...c00--nn0s oshetObSaesces 1,700 
To Gottenburg—Feb. 21—Steamer Neidenfels, 400..... .... 400 
To Malmo—Feb. 271- Steamer Neidenfels, 300...... 
Barcelona—Feb. 21—Steamer Emilia, 8,799... 
To Genoa—Feb. 21—Steamer Emilia, 993........ 993 
To Trieste—Feb. 21—Steamer Emilia, 600................... 
WILMINGTON—To Liverpool—Feb. 19—Steamer Muriel, 7.515.. 7,515 
Rewrort News—To Liverpool—Feb. 283—Steamer Rappahan- 
Is DO reeeen ~sense qecepanvag nn sosaus caguensesnse<echeséees 300 
BosTror—To Liverpooi—Feb. 17—Steamer Oestrian, 902..... 
Feb. 19—Steamer Merion, 4,027..... Feb. 20—Steamer 
PI, BRD. «co canscnenscenanocecanncscnen seseee senken segese 8,031 
—To Liverpool—Feb. 14—Steamer Quernmore, 579 
....Feb. 20—Steamer Indore, 2,104. .............02 . 0. eee 2,683 
To Havre —Feb. 19—Steamer Oakmore, 900....... 9 
To Bremen Feb. 20—Steamer Chemnitz, 2,107... ee 2,107 
To Hamburg --Feb. 20 -Steamer Bengalia, 750 ............. 750 
PHILADELPHIA—To Liverpool—Feb. 20—Str. Noordland, 609... 699 
——_ Mxz.—To Liverpool—Feb. 20—Steamer Californian, mee 
Sth atCPSURROEEED CObRED bad SreRssénenssesbusese crsscnse ‘ 
SuaTTLE—To Japan—Feb. 24—Steamer Tosa Maru, 1,300..... - 1,800 
Total. o encase coceas sucwas seseee svese- 170,017 











of the foregoing shipments for the week 


The 
arranged in our usual form, are as follows. 
@reai French Ger- —Oth.B’rope— Mezico, 


Brit's. 

Sew York. onene 
N. Orleans 29. 

nm. 15,331 

.Pass.. 3,800 

Mobile..... 5,499 

Savannah. .....- 


B’p’t News 
Bosten.... 8.031 
Baltimore. 
Phil’delp’s 
Porti’d,Me 1,742 
Beatile 


a 


Total... 77,639 1,09058,772 9,662 21,501 

to Japan since Sep 

toe Pecific Coast, 4,657 bales 
from Norfolk. 


Uotton ‘reights at New York the past week have been 


ports. many: North. South. dc. Japan. nese 


180 


50 1,804 


24,217 
eoeeee 9,111 5,461 











= senene 








t. 1 have been 114,092 bales from 
from New York and 400 bales 





























as follows. 

Baiur. Mon. | Tues. |Wednes.| Thurs.| Fri. 
Liverpool........¢.| 12 : 12 12 12 12 
Manchester ......c.| 12013 : 12@13|12@13/120@13| 12 
Havre, atked....c.. 25 : 25 25 25 25 
Bremen, March ..c.| 20025 H 20025 | 20025 | 20@25 | 20025 
Bamburg........¢., 20 : 20 20 20 20 
Ghent.......----+ e| 21 = 21 21 21 21 
Antwerp........ 41 1S E 15 15 15 15 
Beval, ndirect..c., 26 & 28 28 28 28 
Beval, via Oamalc.; 32 : 82 32 32 32 
Barcel’na,int’r't.c.| 29 H 29 29 29 | 27-30 
Genes ....... -..t-| 10012 4 10012 | 10012 10@1%/ 10012 
Prieste...........¢.| 27 : 27 27 27 27 
Javan (via Bues)s.| 42% : 42% | 42%! 42¥9! 42%g 

Quctations are conte per 100 ibs. 


LaVERPOOL,—By cable from Liverpool we have the follow- 


ing statement of the week’s cables, stocks, &c,, at that port, 
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Feb. 6, | Feb. 18, | Feb. 20. | Feb, 27. 




















| 


The tone of the Liverpool mark spots 
each day of the week ending Feb. 37 ora the ai 
prices of spot cotton, have been as follows, ond 


Spot, | Safday. | Monday. Tuesday. Wed'day, Thursa’y| 


Market, } Fai Fair 
: Quieter. 4 us Fair 
18:30 P, m. * | demand, | "ysiness | Easier. | business 


“14.Upl'da| 536 | 538 | 536 | 5:30 | 595 
$ales........; 8,000 | 10,000 10,000 | 
‘pee. &exp.| ‘500 | 1,000 | Loco | + $80 ines 
Futures. i 
Market iBasyat Steady at Quiet at ateady at 

apts. | 1 pt. jally 1 Treg. at 
epened. decline. | advance. | Ppt. dec. | prod ang pe 
farket, } Easyat Quietat Easyat Fev’ish at Strong 

pts, te. | 1 at 

Cee fee Sitases. | decline. MOS Pls. ela ng! vow 


H 





| 
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2 pts, ady 
The prices of futures at Liverpool for each day as. 
below, Prices are on the basis of Uplands, Goad Order 


vause, unless otherwise stated, 








| 
Sat. | mon. Tues. Wed. | Thurs, Pri, 












Feb. 21.| Feb. 23 Feb. 24 Feb. 25 | Feb. 26 | Heb, 97 

12%| 4 12%e/ 4 12%) 4 12%) 4 lie . 
oetarsrs P.M. P.M. P.M. P. 2. nm ne males 
ajalaliei¢eiealaialaiai 

February. ..|5 19/5 $05 91 5 22 5 2155 18 5 145-1418 2316 Gels Sse’ 
Feb.-Moh. -.|5 195 205 21 5 21 5 20.5 185145 145 2915 25/5 ssi 
Meh.-April../5 195 205 91 5 21 5 205 18 5 145 14.5 2915 9515 gsipng 
April-May ../5 20.6 215 22.523 5 215195 15 5 15.8 2315 26/5 9664 
ay-June....5 225 235 24 5 24 5 28 5 205 16 5 16 5 24/5 9715 9715 gs 
June-July...\5 33 5 245 24 5 25 5 23 5215 165 168 2415 9715 275 
July-Aug ....5 225 285 24 5 24 5 22.5 205 1651515 2815 26/5 9715 47 
Aug.Sept....5 10.5 115 12 5 125 11 5 09 505.5 05.5 1315 1816 151414 
-.|4 88 4 844 83 4 84 4 82 4 80.476 4 76 4 B24 8814 Baa gs 
“Nov... ..|4 59 4 604 60 4 61 4 61 459 4.56 456 4 60l4 6114 G24 G9 
NOv-DOO..<</ vane) vnee woes, woes 54 458 451 4504 5414 5514 6451 








Jute Burts, Baceixe, Erc.—The market for jute bagging 
continues very dull, with prices nominally unc ed at be, 
for 134 Ib. and 614c. for 2 lbs., standard grades. Jute butts 
very dull at 14@1%c. for paper quality and 2@2i6, for 
bagging quality. 


BREADSTUFFS., 
FRIpAyY, Feb, 97, 1908, 


Supplies of spring- wheat flour, which have been delays 
in transportation by the freight blockade, have been arrir. 
ing more freely the past , and have supplied largely the 
wants of the trade. New business has consequently reached 
small proportions. Still there has been no pressure to sell, 
and prices for standard and choice spring patents have been 
maintained at $4 10@4 25. Despite the dulness in spring- 
wheat flour a moderate export business has been 

in Kansas and winter-wheat flour at steady values, City 
milis have been steady. Rye flour has continued to met 
with a fair jobbing demand at steady prices. Buckwheat flour 
has been dull, Corn meal has been in limited demand at firm 
prices. 

Speculation in wheat for future delivery has been quie 
and the tendency of prices has been towards a lower basis 
Immediately following our last report there was a fractional 
improvement in prices, based on a revision of the French 
crop report. Subsequently, however, there developed a 
easier undertone. The export demand, which showed 
of reviving, became —_— and the reports from the , 
wheat belt advised a favorable outlook for the gro 
The crop movement, despite reporte of scarcity of 
cars and bad country roads, has been fairiy fall and 
operated against values. The export movement of wheat 
and flour from both the Atlantic and Pacific ports, 
flecting the subsidence of the export demand, =a 
a falling off, and this, too, has had a depressing it 
fluence, Estimates of the probable export 
of wheat from Argentina have been reduced slight 
they have failed to influence the market to any extent, “ 
Cincinnati Price Current in ite weekly report says ae 
condition of wheat is maintained; snow is mostly ry 
plant is generally well rooted to withstand bgt 
weather. Early in the week a moderate export 
was transacted here and at outports, but the - 
short-lived, shippers withdrawing, and prices ve 4 
clined with futures. To-day there was 4 steadier markel 
amore active demand, the sales in the spot — 
and at outports for the day amounting to 284,000 
DAILY OLOSING PRICES OF MO. 2 RED WINTER WHEAT IE NEW YORE 


grunt, Ih 
Bai 
Cash wheat f.0.d.-...... 835s Si Sty 8h 4 
May delivery in elev..... 81%  Holi- 8&1 $i oan 18 
July delivery in elev..... 78% day. 78% pha 7 
Sept. delivery in elev.... 77% 764 
DAILY CLOSING PRICNS OF RO. % SPRING WHEAT Is CHICAG® 
ix tm mH mee 
Li in elev..... 7 
Tuy Saver in elev..... 73% day. 73% 75% pe 
Indian corn fatures have been et active sn al 


have made fractional advances. Well-inf 
that the supply of corh in first hand and —a poms 
but that the quality is poor. A prominedl OfN, 
market is quoted as saying of the crop 2 
quality yield, and for some reason, possibly 
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moisture, the feeder is compelled to use more of itto 
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Ther contract grain coming because of the 

revalls. rien, ond it will be some time before much 
ds will be dry enough to grade. Cable advices from 

o of reported arrivals of corn out of condition and that 
causing uneasiness on the part of Liverpool shorts, 
sorement | the crop for the week, despite unfavorable 
ae conditions, has been fairly heavy. Only a limited 
of business has been transacted here and at 
volame of exPOr ot market, but prices have been well main- 
niger “day mer on the reports of poor 
and unfavorable weather. The spot market was 
grading y active. The sales for export here and at outports 


were 250,000 bushels. 
DAILY CLOSING PRIOBS O 


wy NO. 3 MIXED OORK WH NEW YORK. 
Pri, 
5619 
58 
53 


sai. Mon. Tues. Wed. Thurs. 
57 57 57% 86557 
“" 87lg Hollie 57¥9 57g 57% 
52¥g day. 523g 5253 527% 
very . 50% 5033 «501g. +5053 8 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 
Bat. Mon, Tues. Wed. Thurs. Fri, 
44 44% 4449 447% 
Holl- 45% 4638 4619 47% 
delivery a . 4433 445 4455 45 
Sept. delivery in elev... 44 438% 4449 44% 44% 
Oats for future delivery at the Western market have been 
moderately active. Early in the week under continued 
nidation by speculative holders of May, prices weakened 
slightly. During the latter part of the week, however, a 
ee cnet of the crop and reports of poor grading 
had a steadying influence, and the decline was partially re- 
covered, Locally the spot market has been moderately active 
and have been unchanged and steady. To-day the 
was steadier on light receipts, 
DAILY CLOSING PRIOES OF OATS IN NEW YORK. 

Sat. Mon, Tues. Wed. Thurs. Fre 
43% Holi- 48% 43% 43% 43% 

44% day. 44% 44 





44% 44% 
DAILY OLOSING PRIORS OF NO. 2 MIXED OATS IN OHICAGO, 
4 Mon. — wes. Thurs, Fri. 
july delivery ie lev... 3838 i 3278 
Sept. delivery inelev.... 297% * 299 29% 
Following are the closing quotations: 
FLOUR. 


Patent, winter ....$3 85 

patent. ‘= 
flour,superfine 2 ‘ 
fiour.. 1 


& For other tabies usually given here see page 161. 


THE DRY GOODS TRADE. 
Nww Yorn, Frmay, P, M., Feb, 27, 1908, 
Although the changes in the prices of cotton goods this 
been few, there has been no diminntion of strength 
ket and sellers have no difficulty in securing full 
such business as comes forward. At the same 
demand is not keen for other than immediate re- 
For the latter it is still in excess of ready sup- 
directions, The market is thus kept in contin- 
condition and sellers free from any embarrass- 
a8 might be cansed by carrying stocks on hand. 
Nether ba seeneny a been = A nr scale 
ers nor sellers are showing any disposi- 
to force forward business, The former act as though 
fairly well covered on a number of lines, and as 
somewhat sceptical of prices going much higher. 
hand, have faced a further advance in 
, and argue that the producing-cost fac- 
rcé goods generally to a still higher 
t\a reduction of output. The jobbing 
good, distribution here and elsewhere 
y liberal scale. 
Goops.—This has been another dull week in the 
mens-wear woolen and worsted fabrics, there 
ba cndifferent amount of business reported. The 
é fallen off more abruptly than sellers were look- 
» taking the market asa whole. There are a number 
ee sold to the limit of their production, but 
disappointed than fully satisfied with 
the outlook. I[t is noted this week that the 
cel early orders has been shown by a 
yers than before, and there is more 
towards price irregularity. It is evi- 
and fancy lines were in a number of 
Prices which sellers have not been able 
buyers are awaiting a more settled 
into the market again to any extent. 
dress goods division has shown no 
ek; the general tone has ruled firm 


in progress, 
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Domestic Cotton Goops,—The exports of cotton goods 
trom this port for the week ending Feb, 23 were 18,288 
packages, valued at $719,467, their destination being to the 
points specified in the tables below: 


1903. 
. |\Binee Jan.1. 
© ewewes seers 192 
58,614 
3,940 





Maw York To Fes. 23. 
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West Indies...... .... ---- ---. 5,238 
247 

1,896 
10,801 
1,246 
90,346 
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The value of these New York exports since Jan. 1 to date 
has been $8,756,395 in 1908, against $2,075,532 in 1902, 

The chief feature in the export division has been a good 
demand for cotton flannels for China, this being the time of 
year when such a demand Sweepers A comes forward. The 
prices paid for these goods show advances of from 71 to 10 

cent compared with last year’s purchases. There has 
| ao little export demand for brown sheetings or drills, The 
latter have, however, been in fair request on home-trade ac- 
count and at fall prices. Some lines of 3 and 4-yard sheet- 
ings have been advanced 4c. The demand for various grades 
of bleached muslins has shown no variation from last week. 
It is of moderate extent, with buyers paying full prices 
readily. Cotton blankets are very firm. Quilts are scarce, 
and prices show an advancing tendency. Wide sheetings 
also are scarce and very firm. Kid-finished cambrics have 
advanced lfc, per yard. In the coarse, colored goods division 
prices are without material change, but the general tone is 
strong. The demand for printed calicoes in staple lines has 
not been equal to that of the previous two weeks, but has, 
nevertheless, accounted for a considerable volume of goods, 
The market on all staples is in excellent shape and prices 
are very firm. Fancy — are firm and fine-pri nted fab- 
ries steady with a moderate business. Napped fabrics are 
generally well sold ahead, as are both fine and staple ging- 
hams. Print cloths are unchan ged on the basis of 314c. for 
regulars, without sellers thereat. Wide goods are also un- 
changed, with moderate sales. 


Forricn Dry Goops .—Silk fabrics are tending upwardsin 
price in both piece silks and ribbons. Dress goods have 
been well ordered in fine grades and are firm, There has 
been no changeof any moment in linens, Burlaps are scarce 
and very firm, 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 26, 1903, and since 
January 1, 1903, and for the corresponding periods of last 
year are as follows: 
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State AND City Department, 
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Bond Proposals and Negotiations thie 
week have been as follows: 


Albert Lea, Minn.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. M,, March 13, by C. E, Brainerd, City Clerk, 
for $20,000 4¢ city-hall, fire-station and jail bonds, Denomi- 
nation, $500, Interest semi-annually in Albert Lea. Matur- 
ity, $5,000 in five yeare, $5,000 in ten years and $10,000 in fif- 
teen years. Certified check for 5¢ of bid required. 

Alexandria, So. Dak.—Bond Offering.—Proposals will be 
received until 8 Pp. M., March 9, by H. J. Mohr, City Clerk, 
for $10,000 5¢ water works bonds. Denomination, $500, Date, 
April 1, 1908. Interest semi-annually in Alexandria. Ma- 
turity, April 1, 1923, with option of paying the same either 
in ten or in fifteen yearsfrom date. Certified check for 8¢ of 
amount of bid, drawn on some bank in the State of South 
—- and payable to the City Treasurer, required with 

ds. 

Allentewn, Pa.—Bonds Defeated.—By a vote of 1,860 for, 
to 2,404 against, the proposition to isene $500,000 sewer bonds 
was defeated at the election held Feb, 17. 

Arizona.— Bond Offering.— Proposals will be received until 
one month after February 28 and opened at 4 P, m April 1 by 
the Board of Regents of the Territory of Arizona—James A, 
Zabriskie, Secretary—at the office of the board in Tucson, 
for $25,000 5¢ University of Arizona gold bonds. Denomina- 
tion, $1,000. Interest annually on the first Monday in Janu- 
ary at the office of the Territorial Treasurer, Maturity, 
“within twenty years” from date of issue. Authority, Act 
of Congress ratifying an Act of the Territorial Legislature of 
Arizona approved March 2, 1901. These bonds were awarded 
on November 21 to Trowbridge & Niver Co. of Chicago, but, 
as stated last week, the sale was never consummated. 

Avalon, Pa.—Bonds Voted.—The election held February 
17 resulted in favor of issuing $55,000 improvement bonds. 

Avon-by-the-Sea, N. J.—Bonds Voted.—Tnis borough on 
February 9 voted to issue $34,000 waterjbonds and on Feb- 
ruary 10 voted to issue $32,000 sewer bonds. The result in 
the first election was stated to be unanimous, while but one 
negative vote was cast in the second election, 

Avonmore School District, Westmoreland County, Pa.— 
Bonds Defeated.—The recent election resulted in the defeat 
of the proposition to issue $4,000 school-house bonds, 

Bartlett, Texas.—Bonds Registered.—The Attorney-Gen- 
eral has approved and the State Comptroller registered an 
issue of $6,000 water-works bonds. 

Barton County, Kan.—Warrants Authorized.—Under 
Senate Bill No, 51, which recently became a law, this county 
is authorized to issue $30,000 5¢ 1-year warrants for a county 
jail and sheriff's residence. 

Beattie, Kan.—Bond Offering.—R. D. Wilson, City Clerk, 
will offer for sale $5,000 41¢¢ city-hall bonds. Denomina- 
tions, 16 for $300 each and one for $200. Date, April 1, 1903. 
Interest, annual. Maturity, one bond yearly on July 1 from 
1907 to 1923, inclusive. 

Bellaire, Ohio.— Sond Sale.—On February-24 the $50,000 

4% 20-year water-works-repair bonds described in V. 76, p. 
282, were awarded to A. P, Tallman of Bellaire at 101. Fol- 
lowing are the bids : 
A. P. Taliman, Bellaire....... $50,500,00 | F. L. Fuller & Co., Cleveland.$50,266 00 
Seasongova & Mayer. (/in..... 50,656 00 | Feaer, Hoizman & Co.. Cin... 50,264 00 
Dollar Sav. Bank, re... 50,400 00} W.J. Hayes & Sons,-Cleve... 50,007 00 
Weii, Kotn & Co., Cincinnati. 50,361 00 

Berrien Township, Berrien County, Mich.—Bond Elec- 
tion.—The question of issuing $10,000 bridge bonds will be 
submitted tu the voters at the coming election. 

Bond Hill, Hamilton County, Ohio.—Bond Offering.— 
Pro ls will be received until 12 m., March 380, by A. J. 
Kip , Village Clerk, at the office of O. W. Bennett, No. 
14 Allen Building, Cincinnati, for $3,504 28 5¢ 10-year coupon 
refunding bonds. Denomination, $500, except one bond for 
$504 28. Date, March 20, 1903. Interest semi-annually 
at the Third National Bank, Cincinnati, Accrued interest 
to be paid by chaser. Securities are issued under au- 
thority of Section 2701, Revised Statues of Ohio. 

Bowling Green School District, Wood County, Ohio.— 
Bond ar eee will be received until 12 m., March 
11, Ay 6 Bourd of Education—Frank W. Dunn, Cierk—for 
$15,000 5¢ bonds. Authority, Section 8993 Revised Statutes 
of Ohio, and election held Jan, 27, 1908. Denomination, 
$1,000, Date, March 11,1903. Interest, March 1 and Sept. 1. 
Maturity, $1,000 each six months from Sept. 1, 1905, to 
Sept. 1, 1912, inclusive, Certified check for required, 

yne( Mich.) School Distriet.—Bonds Voted.—Itis stated 
that this district has voted to issue $15,000 school-house 


bonds. 

Bradford, Pa.—No Bonds to be Issued.—This place has had 
onder consideration the question of iesning $20,000 Euclid 
Avenue grading bonds, but the matter has been killed in the 

neils, 

Kridgeport, Conn.—Bonds Pr ~The refunding of 
court house bonds is provided for in a bill now before the 
Legislature, 

ridgeport, Ohio. Bond Sale,—On February 18 the $12,- 
000 44 Bu-year bridge bonds described in V. 76, p. 169, were 
awarded to Beasongood & Mayer, Ciucinnati, at 100-001, The 


Bristow, lad. Ter.—Bond wale.—On Februnc nl 
20-year ecbool bonds described in V. 76 pe aarY 17 the 8,09 
to John Nuveen & Co., Chicago, at 101 398 lor 6 x awarded 
Following are the bids : Per cents, 
For5 Per Cents. For 6 Per Cente ( 

Jona Moree Si ge |e Roe ae 
+ 800 0 


Thompson, Tenney & Craw- 8. A. Kean, Chicago 


ford Co., Chicaywo............. 8,505700 
Brockport, N. ¥.—Bili Legalizing Bonds,— 
has signed a bill (Chapter 56, law of 1908) BR bc 
by the State Legislature legalizing an issue of $75 oon 
bonds. These are the bonds awarded Jnly 28 1902, to Mr 
Ww Caomie ba pea voor pl 75, p. 254. ee 
uffalo, N. Y.—Bond Offering.— Proposal 
until 12 M., March 7, by 4 WM Seorwegnn, ae 
troller, for the tollowing bonds : » City Comp. 


$150,000 344% 1-20-year (serial) registered sch 
eeee patton. yr ater 184, Laws of 1poae bonds, dated March 1, 1908, 
A ~20-year (serial) registered wat: 
nats anes. Chapter 788, Laws of 1808. bonds, dated March 1, 1908, 
y emergency a riation bonds, 
ing july. vos OP nds, dated March 1, 1908, and Matur- 


Interest on the school and water bonds 
semi-annually at the office of the City Comptroller what 
Gallatin National Bank, New York City. Separate propo 
sals must be made for each issue. A certified check for % of 
the bonds bid for, payable to the City Comptroller, must ge. 
company proposals, " 

Bond Sale.—A 8% bond for $14,260 50 has been taken by 
the sinking fund. Date, Feb. 9, 1908. Maturity, one year, 
Barnet County, Texas.—Bonds Registered,—The 
Comptroller has registered an issue of $1,990 court honge-re. 
pair bonds. 

Barr Oak, Mich,—Bond Election.—On March 9 the ques. 
tion of issuing $8,000 electric-light bonds will_ be submitted 
to a vote of the ple. 

Cadillac, Mich.—Bond Election.—The Council has passed 
@ resolution to submit the question of issuing $100,000 im- 
provement bonds to a vote of the people. 

Caldwell School District, Burleson County, Tex.—Bond 
Sale.—We are advised that the county will take the $8,000 
school bonds recently approved by the Attorney General and 
registered by the State Comptroller. 

Cannelton, Ind.—Bonds to be Issued,—This city has pur- 
chased the electric-light plant, paying $5,850 for the same, 
Bonds will be issued carrying 5¢ interest and ‘payable in ten 
years. 

Canonsburg, Pa.—Bonds Voted.—The proposition to issue 
eee bonds for improvements carried at the recent spring 
election, 

Cape May, N. J.—Bonds Proposed.—An ordinance has been 
introduced in the City Council providing for the issuance of 
$125,000 5¢ 30-year bonds. 

Chambersburg, Pa.—Bonds Voted.—The election held 
Feb. 17 resulted in favor of issuing $25,000 fire-department, 
electric-light and funding bonds. Details of issue not yet 
determined. 

Chicago, I1l.—Bond Offering Withdraten—Bond Election, . 
—City Comptroller McGann on February 19 withdrew the 
advertisement for bids for the $4,000,000 8% bonds to take 
up the personal injury and other judgment certificates now 
outstanding against tne city, and refused to accept proposals 
on February 20, the day fixed in the advertisement to receive 
the same, This was done as the finance committee had de- 
cided that it would be better to avoid raising any technical 
objections by ordering the submission of the proposition for 
the issuance of these bonds to the electors at the April elec 
tion. The above bonds are those offered but not sold last 
December. 

Coatesville, Pa.—Bonds Voted.—The loan of $40,000 for 
street -_ —e ened carried by 91 majority at the 
election held Feb. 17. , 

Colorado Springs, Cole.—Bonds Authorized.—The City 
Council has authorized the issuance of $400.000 yy 
and $50,000 city-hall-improvement bonds according to 
reports. N 

ranford Township School District, Union County, 5. 
J ee Not Yet Seld.—The $18,000 4¢ bonds —_ ys! 
not sold on Dec. 17, 1902, have not yet been dis << 
two recent meetings of the Board bids were hens tbe 
each caee T. W. Stephens & Co. of New York Ons web. 1, 
only offer. The New York firm, at the meeting hel 
offered 100°125 for the bonds, which offer they pe > 
100°50 at the meeting held Feb. 21. Both offers 
jected by the Board. 
Crowley (Town), Parish of Acadia, La.— Bond ae 
—An election will be held March 5 to vote on the q ser 
issuing $100,000 5¢ water-works and electric-light “ a4 
nomination, $500. Interest annually on May 1. oo a fhwd 
ly on May 1 as follows: $2,500 from 1904 tol “aid to 1918 
$3,000 from 1909 to 1913, inclusive; $4,000 from 000 frou 
inclusive; $5,000 from 1919 to 1923, inclusive; $6, 
1924 to 1927, inclusive, and $3,500 in ii hes voted 10 

Dillon, Mont.—Bonds Voted.—This p hey, 
iesue $65,000 5¢ 10-20-year (optional) water-wx a 
terest, January and Jaly in Dillon or New York City. 
of sale not yet fixed. nig aed 

Egan, Moody County, S. Dak.—Bond Offering: 
will be received until 2:30 P. M.. Mare age he "nthor 
by, Village Clerk, for $5,000 5¢ bat ph 104 to 28 at ele 
ity, Chapter 52, Laws of 1899, and vote $500. Interest, 8 





foliowing bids were received : 
Beacongood & Mayer, Oin....#12,011 60 | W. J. Hayes & Sous, Cleve...$12,005 00 


tion held Jan, 27. 1903. Denomination, 
rg Maturity, 20 years: optional after 5 years. 
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for $250 required. Purchaser must furnish blank 


check 
Ind.—Subsidy Voted.—On Feb. 10 a 
Bikbert pop voted by Elkhart Township (which 
the city of Goshen) to the Fort Wayne & Goshen 
to tap the Wabash and the Baltimore 


is 
io cenectinn Goshen and Fort Wayne via 


School District.—Bond Sale,—On Feb. 
44 20-year school bonds described in V. 
ded to John Naveen & Co., Chicago, at 
xpenses of furnishing printed bonds 


is 


‘awasee. 
ant Reno (Okla), 
ruary the $20, 
948, were awar' 
par lees sad cover @ 
and oars (Ind-) School District.—Bond Billi Passes 

—Senate bill No, 207, which authorizes this district 
to issue bonds for the erection of new school buildings, has 
passed the Upper Bont?’ ering.—Proposals will be received 

Gallipoli oh 17, bee Geo. #. Bovie, City Clerk, for $11,- 
street-improvement bonds. Securities are issued 
ander authority of Section 2293-78. Revised Statutes of 
Obio, Denomination, $500. Date, Feb. 25, 1908, Interest 
semi-annually at the office of the City Treasurer. Maturity, 
$1,000 yearly on Febuary 25 from 1904 to 1910, inclusive, and 
$1,500 on February 25 of each of the years 1911, 1912 and 
1918, Avcertified check for 5¢ of the amount of bonds bid 
for must accompany proposals. Bids must be made on blank 
forms, which may be obtained from the City Clerk, Ac- 
erned interest to be paid by purchaser. 

Grand County (P. 0. Moab), Utah.—Bond Offering.—Pro- 

will be received until 6 Pp. M., March 14, by F, A. 
Manville, County Treasurer, for $10,000 5% court-house and 
bonds. Denomination, $500. Date, Jan. 1, 1903, Inter- 
est semi-annually at office of County Treasurer, Maturity, 
Jan, 1, 1998; optional after Jan. 1, 1913. Authority, vote 141 
to 65 at election held Nov. 4, 1902, Total debt, including 
above issue, $11,572; assessed valuation, $1,121,805, These 
ponds were offered but not sold on Feb, 7. 

Greenfield, Mass.—Loan Authorized,—A school loan of 
$40,000 was authorized at a recent town meeting. Interest 
not g 4%, Maturity, $10,0000n November 1 of each 
of the years 1903, 1906, 1912 and 1913, 

Hardenbarg (Town), Ulster County, N, Y.—Bond Sale,— 
On February 17 the $10,000 4¢ 1-10-year (serial) highway and 
bridge-repair bonds described in V, 75, p. 1316, were award- 
ed to the Rondout Savings Bank as follows : 
$1,000 due 1904.........0000006 sees isos | $1,000 de 1909.............00.ceees 


---100°96| 1,000 due 1910, .. 
--- 10141} 1,000 due 1911.... 
-»-101°85 


1,000 due 1912.... 
102°38 | 1,000 due 1913.... ....-...sceseeee 10419 

Average price, 102'423. 

Harrisburg, Pa.— Bond Sale.—On Feb. 25 the $362,000 3144 
public improvement bonds described in V, 76, p, 447, were 
awarded to C, R, Williams & Co. of Pittsburgh at 100°552., 

Harrisburg (Pa.) School District.—Bond Offering.—Pro- 

posals will be received until 5 Pp, m., March 4, by the Com- 
mittee on Finance of the Board of School Directors for $103,- 
000 314% coupon building bonds. Denomination, $1,000, 
Date, April 1, 1903. Interest, semi-annually at the office of 
the City Treasurer. Maturity, $3,000 April 1, 1908, and 
$4,000 yearly on April 1 from 1909 to 1933, inclusive. Cer- 
tified check for 2g of the par value of the bonds bid for, pay- 
ableto the City Treasurer, required. D. D. Hammelbaugh 
is Secretary of the Board. 
_ Harrison, Ohio.—Bonds Defeated.—The proposition to 
lgsne $25,000 4¢ water and light bonds failed to receive the 
necessary two-thirds vote at the election held Feb, 16. The 
Majority in favor of the issue was 17. 

Harrison Township, Ind,—Subsidy Voted.—The Indian- 
apolis “News” recentiy contained the following : 


& 





NEWCASTLE, Ind., Feb. 12.—A i 

5 . 12.~—A special election was held in Harrison Town- 
ship Suen vote on 4 subsidy of $10,000 to the Newcastle- Pendleton 
Lc be ®, the result being in favor of the subsidy by a majority of 56 
7 otal vote being over 400. The road is now assured, and if not built 


d 7 : 
ready to ae mPa, the Union Traction Company, it is understood, stands 


piarttord (Conn.), Second North School District.— Bond 
ouaeeen House,—The bill providing for the issuance of 
000 31¢% bonds has passed the Honse, 
és (Conn.), South School District.—Bond Bill 
Passes House,—The House has passed the bill authorizing the 
lgsuance of $200,000 bonds at not exceeding 4¢ interest. 
a» Pa.— Bonds Voted.—The issuance of $60,000 
building nds was authorized at the election held Feb. 8. 
spay N. J.—Bond Sale.—On February 25 $15,000 4¢ 
bonds awarded to the Sinking Fund Commissioners at 
Following are the bids : 
Jno. D. By 
W. it. Toda & ‘Con Now York...100'ls 


Fm morning February 26. 
turity, eh a mazeh 2, 1903. Interest, semi-annual. Ma- 


pusbe.—Bond Bill Passes Legislature.—The State Legis- 
$30,000 be passed House Bill No, 52, providing for an issue of 
City pany improvement of the Academy of Idaho. 
»dmlay ’ op otyeee pate ms $4,000 20-year city- 
on ection he an, 20, 1903, were sold 
Feb. 17 to the Citizens’ Bank of Romeo at par for 4 1-5 per 
Con bonds, March 1, 1903, ' 

ta on ee Meootiated. This county 
is 5 © State Grange at 4¢ interest, 
for building purposes, and will mature in five years. 


. 


Iola Sehool District, Allen County, Kan.—Bond Sale,— 
On February 20 the $19,000 15-20-year (optional) school- house 
bonds were awarded to John Nuveen & Co, of Chicago at 
par and interest for 4¢ bonds, the district to pay them $419 90 
to cover expenses, attorney’s fees, &c. A full list of bids 
will be given next week. 

Jackson County, Texas.—Bond Election.—An election 
will be held April 14 to vote on the question of issuing $40,- 
000 court-house and $2,000 bridge bonds. 

Jefferson City (Mo.) School District.—Bonds Voted,—By 
a vote of 1,162 to 80 this district on Feb. 17 authorized the 
issuance of the $80,000 4% 5 20-year (optional) bonds de- 
scribed in the CHRONICLE Feb. 14. 

Kendallville, Ind.—Bond Sale,—On Feb. 16 the $20,000 
446 6-15 year (serial) refanding bonds described in V. 76, p. 
343, were awarded to E, M. Campbell & Co., Indianapolis, at 
107:135. Following are the bids : . 





EB. M. Campbell & Co., [nd’lis.$21,427 00 | K. C. Stanwood & Co., Bost..$20,610 00 
New list Nat. B’k, Columbus. 21,308 00 Feder, Holaman & Co.,Cin.. 20,64275 
N. W. Harris & Co.. Chicago.. 21,083 00| Denison, Prior & Co., .Cleve- 
R. H. Lane & Co,, Toledo.... 21,02500; land and Boston............. 20,554 00 
J. F. Wild & Co., Indiana’lis.. 21,021 00} R. Kieyboite & Co.. Cincin... 20,650 00 
Otis, Wilson & Co., Cnicago.. 20,97000| Meyer & Kiser, Indiana’lis... 20,650 00 
F. Fuller & Co.,Cleveland. 20,805 00 | Chas. H. Coffin, Chicago.. ... 20,542 00 
MacDonald, McCoy&Co., Chi. 20,728 00| S. A. Kean, Chicago........... 20,525 00 
W.J. Hayes & Sons, Cleve... 20,7056 00 | Seasongood & Maver, Cincin, 20,607 20 
Weil, Rotb & Co., Cincinnati. 20,702 00 | Lamprecht Bros. Co.,‘Cleve.. 20,451 00 
Amer. Tr. & Sav. B’k, Chic... 20,760 00 8. Briegs & Co.,Cincinnati, 20,432 00 
First Nat. Bank, Chicago..... 20,700 00 | Farson, Leach & Co., Chi¢.... 20,412 50 
Thompson, Tenney & Craw- State Sav. Bank Co., Toledo,. 20,350 00 
fora Co., Chicago.......-..+. 20,648 00 | Trowbridge & NiverCo..Chic. 20,137 00 


Kent, Ohio.— Description of Bonds,—The $15,000 5¢ Water 
Street improvement bonds awarded February 9 to Feder, 
Holzmah & Co, of Cincinnati at 104'275 are in denomination 
of $750, dated Jan, 1, 1903. Interest, semi-annual. Matur- 
ity, $1,500 yearly on January 1 from 1904 to 1913, inclusive, 
A fail list of the bids was given last week on page 447. 

Lake Preston, So. Dak.—Zond Election.—Local reports 
state that this place is arranging to submit the question of 
issuing bonds for public improvements to a vote of the peo- 
plein May. Among the proposed improvements is a water- 
works system and & lighting plant. 

Lancaster ( Pa.) Schoot District.— Description of Bonds,— 
The $100,000 girls’ high-school bonds recently authorized will 
carry 4% interest, payable semi-annually in gold. Denomina- 
tion, $1,000. Maturity, 30 years, Date ot sale not determined. 

Lansing, lowa.—Zond ering.—Proposals will be re- 
ceived until 4 Pp, M., March 3, by S, H. Hazleton City Treas- 
urer, for $16,000 44¢¢% 10-20-year water-works bonds, Denom- 
ination, $1,000. Date, May 1, 1903. Interest annually at the 
State Bank of Lansing. Certified check for $500 required, 
Suecessful bidder must furnish blank bonds, N, A. Nelson 


46 | ig City Clerk. 


Latrobe, Pa.—Bonds Voted,—By a majority of 67 this 
borough on February 17 authorized the issuance of $17,500 
building bonds, 

Lenox, Tenn.— Bond Election.—An election will be held 
= 18 to vote on the question of issuing $10,000 school 

nds, 

Lima, Ohio.— Bond Offering.—Proposals will be received 
until 12 M,, March 16, by Fred. C. Beam, City Clerk, for the 
following bonds: 


$62,868 07 444% Cole Street and Lakewood Avenue paving assessment bonds. 
19,648 64 444% Jameson Avenue paving assessment bonds. 


Date of bonds, March 1, 1908. Interest will be payable an- 
nually at office of City Treasurer. Maturity, one-tenth of 
each issue yearly on January 1 from 1904 to 1913, inclusive, 
Bidders must use printed form furnished by City Clerk, Cer- 
tified check for 5¢ of bonds bid for, drawn on a Lima bank, 
payable to the City Clerk, required. Accrued interest to be 
paid by purchaser, 

Litehville General School District No. 52, Barnes 
County, No. Dak.—Bonds Voted.—This district has voted to 
issue $3,250 4¢ school-building bonds. Denominations, six of 
$500 each and one for $250. Maturity, $500 yearly from 10 
to 15 years after date and $250 in 16 years. I[t is expected 
that the bonds will be taken by the State, 

Live Oak, Texas.— Bond Sale.—On February 19 the State 
i of Education purchased $7,000 4¢ bridge bonds of this 
place. 

London, Ohio.— Bond Offering.— Proposals will be received 
until 12 m., March 20, by Robert Woodhouse, Village Clerk, 
for $2,000 5¢ electric-light bonds, Denomination. $500. 
Date, Feb. 10, 1903. Interest annually at office of Village 
Treasurer, Maturity, $500 yearly on January 1 from 1919 to 
1922, inclusive. Authority, Sections 2835, 2836 and 28987, 
Revised Statutes of Onio. Accrued interest to be paid by pur- 
chaser. Certified check for 5¢ of the gross amount of bonds, 
payable to the Village Clerk, required. 

Lowellville, Ohie.—Bonds Authorized.—The issuance of 
$825 5¢ fire-department bonds has been authorized. Interest, 
semi-annual. Maturity one bond of $275 yearly on Oct. 1 
from 1904 to 1906, inclusive. 

Lower Merion Township, Pa.—Bonds Voted.—This town- 
ship at the recent spring election voted to issue $250,000 
sewer bonds. 

Martinsville (Ind.), School District.—BSonds Proposed.— 
House Bill No. 396, recently introduced, authorizes this dis- 
district to issue $20,000 building bonds. 

Massillon, Ohie.—Bonds Authorized.—The issuance of 
$26,000 4144 South Erie Street improvement bonds has been 
authcrized. Denomination, $1,000. Date, April 15, 1903. 
Maturity, $4,000 yearly. 

Bond ering. — Proposals will be received until 12 m., 
March 24, by T. H. Seaman, City Clerk, for $10,000 4s coupon 





street-improvement bonds. Authority, Section 2837, Re- 
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vised Statutes of Ohio, Denomination, $1,000. Date, May 
1, 1908. Interest, semi-annual. Maturity, $2,000 yearly on 
May 1 from 1904 to 1908, inclusive. Certified check for $150 
required. Accrued interest to be paid by purchaser. Bid- 
ders are required to satisfy themselves as to the legality of 
the bonds before bidding. 

Meadville, Pa.— Voted.—By a vote of 682 to 124 
this place on February 17 authorized the issuance of $35,000 


water- works bonds. 

Middletewn, 0 County, N. ¥.—Bond Sale,—On Feb- 
ruary 23 the $27, 8i4¢ 20-year water bonds, described 
in V. 76, p, 225, were awarded to Isaac W. Sherrill of Pough- 


keepsie at 100°27 and accrued interest. A bid of 100-25 and in- 


terest was received from Farson, Leach & Co. of New York.. 


Milwaukee, Wis.— Bond Bids.—We ive below the bids 
received Febru 18 for the $200,000 ¢ street-improve- 
3 and the $40,000 (8%¢< park bonds described in V. 76, 
Pp. : 


N. W. Harris & Co., Chic....$240,427 20| 8. A. Kean, Chicago.. 
W.J. Hayes & Sons, Cleve. 240,202 00 


The following bids were received after the bonds had been 


awarded : 
R. L. Day & Co., Boston......$940,789 60 | Blodget, Merritt & Co., Bost.§240,960 00 


As stated last week, N. W. Harris & Co,, Chicago, were 
the encoessful bidders. 

Minneapolis, Minn.— Bond Bills Pass House.—House Bill 
No, 32 authorizing $150,000 paving bonds and House Bill No. 
254 authorizing $350,000 improvement bonds have passed the 
House of the State Legislature. 

Minnesots.— Road Bond Bili Passes Legisiature,— House 
Bill No, 112, to authorize townships to issue bonds not ex- 
ceeding 15 per cent of their assessed valuation, for the con- 
struction of roads, has passed the Legislature. 

Naples School District, Morris County, Texas.—Bond 
Election.—An election will be held early in March to vote on 
the question of issuing $8,000 school bonds. 

New York City.—Bond Offering.— Attention is called to the 
official advertisement of New York City elsewhere in this 
Department, offering for sale $2,500,000 31¢¢ gold corporate 
stock. Proposals for these securities will be received until 





For full description of securities see JHRONICLE 
p. 447. : lat woe, 


Nez Perces County (P. 0. Lewis 
tion Proposed,—The County Treasures am aan pond Ei 
recently addressed to the County Commission meen 
to call a special election to vote on the Cestign bord 
$100,000 bonds for a new connty jail, for the im mh 
the court. house and for roads and bridges; alao 50 
to retire the ontetanding general fund warrants /000 bonds 
Norwich, N. ¥.—Bond Sale—On February 9 
fire-house bonds were awarded to N. W one & 
York City, at 105°10. Following are the bids: Co, New 
N. W. Halsey & Co., N. Y Chenango Nat. B’ } 


W. J. Hayes & Sons. Cleve.. Norwich 
Edmund Seymour & Co.N.Y. sites oo | National Bank of Norwich Bae 


Denominations, fifty of $500 and fif 
Feb, 26, 1908. Interest, Feb. 1 and roy ' yaa 
yearly on Aug. 1 from 1918 to 1933, inclusive, hasta 

Oklahoma.— Bond Sale.— We are advised by L. W, Baxter 
Superintendent, thst « an issue of $5,000 Southwestern Normal 
— ave been sold at par to O, B, Kee of Weather. 

Oronoko Township, Berrien Count 
Hlection.—At the coming election the auvstion tt feo 
$10,000 bridge bonds will be submitted to the voters, 

Otsego (Town), Otsego County, N. ¥.—Bona Offering, ~ 
Proposals will be received until 9 a. m., March 14, | 
Harvey K. Murdock, Cooperstown, for $14,500 4g rehad 
ing bonds. Denomination, $500. Date, March 2, 1908, In- 
terest, March 1 aud Sept. 1 at the Second National Bank of 
Cooperstown. Maturity, March 1, 1923, No conditional bids 
will be considered, Certified check, payable to the Railroad 
Commissioners for 5¢ of bonds bid for, required, These 
bonds were offered as 31¢ per cents on February 16, 

Page County (P. 0. Luray), Va.—Bond Sale.—On Feb, # 
the $69,000 4¢ refunding bonds described in V. 76, p, 34 
were awarded to the First National Bank of Luray at par, 
. By mem os R. es Bill Passes Legislature —The 

‘e Legislature has a bill authorizi 
of $125,000 school — ee 
Peoria Township, [1l.—Bond LElection,—An election will 


, 
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8, ceces 


2 P. M., March 5, 1908, by Edward M. Grout, City Comptroller. | be held April 7 to vote on the question of issuing $61,00 
INVESTMENTS. 
J. F. WILD & CO, 


BANKERS, 
Indianapolis, Ind, 





NEW LOANS. __ 














$2,500,000 


NEW YORK CITY 3/29 lmuciPal, 
Tax Exempt Gold Bonds 


CORPORATION, 
RAILWAY 

(Payable in Fifty Years) 
TO BE SOLD THURSDAY, MARCH 5, 1903 


BONDS. 
OFFERED DIRECT TO INVESTORS 


Indiana Bonds and Local Stocks 
a Specialty. 
A legal investment for trust funds, exempt from texation 
except for State purposes. No “all or none” bids received, 
thus giving investors the same advantages as dealers. Bonds 
are awarded to bidders offering the highest premium. 











FARSON LEACH & 00. 
" Public Securities, 


NEW YORK. BOSTON. 
PHILADELPHIA. 


CHICAGO. 


A bid of 108.75 yields 3.15 per cent. income 
A bid of 107.44 yields 3.20 per cent. income 
A bid of 106.14 yields 3.25 per cent. income 


aaa 
Perry, Coffin & Burr, 
INVESTMENT BONDS 


60 State Street, 
BOSTON. 


The average interest-paying basis on which New York City 
bonds were sold at all saies during 1901 and 1902 was 3.238%. 


Bend bids in a sealed envelope, enclosed in the addressed envelope. TWO PER 
CENT. OF PAR VALUB MUST ACCOMPANY BID, It must be in cash or certi- 
fied check on State or National bank of New York City. This deposit will, if 
requested, be returned day of sale to unsuccessful bidders. For fuller information 
sec “City Record,” published at 2 City Hall, New York. 


Consult any Bank or Trust Company, or address 


EDWARD M. GROUT, Comptroller City of New York 
280 Broadway, New York 


T. B. POTTER, 


~~ | MUNICIPAL and ONDS, 
CORPORATION B p 

: i n Stree’ 
172 Washingto Lis 


cHICAGO, - * * 
LisT ON APPLICATION. 





VICKERS & PHELPS, 
‘S Wall Street New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


1OWA AND MINNESOTA 
64 MUNICIPAL BONDS, 
Correspondence invited, 


HABERYW BB. POWELL & CO. 
Weodsteck, Vermont. 
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ass ing railroad-aid bonds. Denomi- Ress County (P. 0. Chillicothe), Ohio.—Bond Offering.— 
10-90-year ) ee enmel Pr will be received until 12 u., March 23, by John H. 
pation, Pa 'Sterrett "School Sub-District of the | Miller, County Auditor, for $80,000 4¢ funding bonds, Au- 
Pittebargh (Fs), 7 "On February 21 the $150,000 4¢ | thority, Section 2884a Revised Statutes of Ohio, Denomina- 
994 Ward.— Bowe ding ponds, described | » a ef ~~ D mpeg a April 1, —, as oo gouge A 
coupon school-bu , Philadelphia, a ‘70. | at office of County rT. a) » 35, each s 
-_ oak & Bovine : months from July 1, 1907, to Jan. 1, 1915, inclusive. Certified 


Following are the bids: 


check for $500, payable to the County Auditor, required. 


R. Todd & Co., Cincin...... $153,550 
gRodinson, Phila.....;- $156.000 | N*fioimes & Sons, Pittsbgh... 162400 | Roxbury Township School District, Morris County, N. 
Balen Meo cian Bie | Jone: Parkor & 0 Boston. :- 301.900 | Bond Bale. -On Feb. 21, the $10,000" 4% 1-10-year (serial) 


Pittsfield, Mass —Bonds —A bill has been pre- 

for introduction in the State Legislature to authorize 

of $100,000 street paving bonds at not exceeding 
The maturity is limited to 20 years. 

Bond Election.—An election will be 

held in this city to vote on] the question of issuing $75,000 


Pontiac oe fall) School District.—Bonds Defeated.—The 
election 


issuance 
i interest. 


Pocatello, Idaho— 


school-house bonds dated April 1, 1903, were awarded to 
Mrs. M, C, Grover, a resident of Michigan, at 102. This 
was the only bid received. 

St. J h (Mo.) School District.—Bond Election.—An 
election will be held March 14 to vote on the question of is- 


suing $300,000 314% bonds. 
St. Paul, Minn.—Bond Offering.—Proposals will be re- 
ceived until 12 u., March 5, by Louis Betz, City Comptroller, 


for $99,000 34¢¢ armory bonds. Securities are in denomina- 


ee | caer ee Ce beeen aie eee 
school bon semi-ann ew Yor ° Cc mature 
“ tawney, Pa.—Bond Sale,—On Feb. 14 the $13,000 | april 30, 192%, A certified check for 2g of the par value of 
bonds described in V. 76, p. 345, were awarded | the bonds bid for, payable to the City Treasurer, must ac- 

toJohn J, Bubeck of Panxsutawney, at 108-769 and interest. | company p ; 
Bonds are to be delivered to the ——_ on July 1, 1903. These bonds were offered and sold last May, but their legal- 
Red Lake County (P. 0. Red Lake Falls), Minn.—Bond | ity was questioned, and on November 14 the State Supreme 
.—Proposals will be received until 2 P. u.. March 23, | Court declared the issue invalid. The bonds have now been 
by James E, Ford, County Auditor, for $51,000 10-year | legalized by Chapter 16, Laws of 1903, approved by the Gov- 


Renfrew, Ont,—Debenture Sale.—On 


local-improvement debentures were awarded to the 
at bent Following are the bids: 


Geo. A. Stimson, Toronto..... $11,782 00 
Dominion Securities Co..... 


Matual Life Insurance Co, at par. 





Mutual Life Ins, Co... ....--811,090 80 | 
Toronto......... 11,871 00 
Wop, Front. *. 111755 00 | 





Rockport, Mass.—Bond Sale,—On February 19 the $15,000 


$$ coupon water bonds described in 


awarded to Trowbridge & Niver Co., Chicago, at 101°45 and 


interest. Following are the bids: 


BNiver Co., Chic...101°45 
Pere ee 1OL-078 





drinage bonds. Certified check for $1,000 required. 


Blake Bros. & Co., Boston.......100°60 


. 100°55 
MacDonald, McCoy& Co.,Chic. ..100°44 
| Blodget, Merritt & Co., Boston. .100°07 


ernor on Feb, 18, 1908, and are again offered. 

Silver City, N. Mex.—Bonds Voted.—This place on Feb. 
12 authorized the issuance of $15,000 5¢ gold street improve- 
ment bonds by a vote of 75 to13. Full details will not be 
determined until after meeting to be held March 2, 1903. 

South Carolina.— ure Adjourned.—The State Leg- 
lature adjourned Feb. 21, 1903. 

Stafford County, Va.—Subsidy Election.—An election has 
been ordered for March 19 to vote on the question of sub- 
scribing to $50,000 of the capital stock of the Fredericks- 
burg & Rappahannock Electric Railway. 

Steele Coanty, Minn.—Description of and Price }Paid for 
Bonds.—The $10,000 jail bonds which we stated last week 
had been sold to local banks were taken at par. Denomi- 


Feb, 21 the $11,- 


11,706 00 


V. 76, p. 398 were 








INVESTMENTS. 


Evansville Gas & Electric Light Co, 5s. 
Evansville, Indiana. 
Springfield Gas & Electric Co, 5s. 
Springfield, Mo. 
N Light, Heat & Power Co, 5s. 
onawanda and North Tonawanda, N. Y. 
Citizens’ Heat & Light Co, 5s, 
Elwood, Indiana. 
Burlington Ratlway & Light Co. 5s. 
Burlington, lowa. 
Write for Special Circular. 


MASON LEWIS & CO., 


BANKERS. 





Boston, 60 Devonshire Street. 
Philadelphia, 505 Chestnut Street. 
Chicago, Monadnock Bullding. 


Chas. $. Kidder & Co., 
BONDS, 


164 LA SALLE STRERT, 
CHICAGO 








MUNICIPAL 


Public Service Corporation 
BONDS, 
E.H.ROLLINS & SONS, 


BOSTON. 


R, A, Lancaster & Sons, 


|ANKERS, 
0.10 WALL STREET, 
. NEW York. 


DEALERS 
OVESTMENT and MISCELLANEOUS 
SECURITIES. 
nern Securities a Specialty, 
MUNICIPAL BONDS, 
©. STANWooD & Co., 


BANKERS, 
121 Devonshire Street, 


__NEW LOANS. 
$300,000 


INDIANAPOLIS, IND., 
344% SCHOOL BONDS. 


Bids will be received by the undersigned until 12 O’CLOCK, NOON, of MARCH 31, 1903, for the whole 
or any part of $300,000 of bonds of this Board, to be designated “School Real Estate and Improvement 
Bonds of May, 1903,” dated May 1, 1903, for $1,000 each, bearing interest at the rate of 344 per centum per 
annum, péyable semi-annually on July Ist and January Ist of each year, evidenced by interest coupons 
attached, both principal and interest payable at the banking-house of Winslow, Lanier & Company, 
New York City, New York. The bonds will be numbered from 1 to 300, both inclusive, The principal 
of tne bonds will be payable as follows: Nos. 1 to 50, both inclusive, on July Ist, 1930; Nos. 51 to 100, both 
inclusive, on July 1, 1931; Nos. 101 to 150, both inclusive, on July ist, 1932; Nos. 151 to 200, both inclusive, 
on July Ist, 1933; Nos. 201 to 250, both inclusive, on July ist, 1934; Nos. 251 to 300, both inclusive, on 
July ist, 1935. Bids to be In sealed envelopes addressed, “The Board of School Commissioners, Public 
Library Building, Indianapolis, Indiana,” endorsed “Bid for School Real Estate and Improvement Bonds 
of May,"1908.” No envelopes save those printed and furnished by this Board shall be used, and no 
bids shall be considered if the envelopes submitted shall bear any distinguishing mark. A prospectus 
of said bonds and envelopes for bids will be furnished upon application to the ry. 

On the day and hour named, bids will be opened and tabulated. and later submitted to a meeting of 
the Board, which wil! assemble at the hour of 4 o’clock P. M. of that day. The Board will then take 
action upon the bids, and wil! then award the bonds to the highest and best bidder or bidders. If the bid 
contains more than one proposal, the Board may accept one or more of such propennie and reject the 
others. Parts of the bonds may be, by the Board, awarded to different bidders. o bond shall be sold 
for less than par. The full right is reserved to the Board in its discretion to reject any and all bids. 

Each bid shall be accompanied by a check certified to be good by a bank or responsible trust company 
in Indianapolis, Indiana, payable to the order of the Board of Schoo! Commissioners of the City of 
Indianapolis, Indiana, for at least 3 per cent of the face vaiue of the bonds bid for. A failure on the 
of the bidder to fully perform the contract of purchase at the time and place named shall be a breach of 
the contract of purchase, and sball entitle the Board to retain the proceeds of the certitied check of such 
defaulting bidder. as liquidated damages for such breach as provided in the resolutions of said Board of 
Pohenery 10th, 1908, authorizing the issuance of said bonds. 

The bids are to be in dollars. and the amount bid is to be expressed {n both words and figures, the 
bidder stating how many dollars he offers for the particular bonds he proposes to take. The Board 
seoseves the —_ at its option to waive mere informalities in bids, if of advantage to the Board to 
make the waiver. 

The 7 bid for any of said bonds shall be delivered to the Treasurer of the Board at the office of 
the Board in Indianapolis, Indiana; that no interest shali run upon any of the bonds until the — 
therefor shall be paid and until the actual delivery of such bonds to the purchaser; such deliveries shal 
be as follows, viz.: Bonds Nos. 1 to 100. both inclusive, June 15th, 19u3; Nos. 101 to 200, both inclusive, 
August 15th, 1903; Nos. 201 te 300, both inclusive, October 15th, 1903. 

All of said bonds are offered for sale and are to be ’executed and issued in pursuance of the authority 
of an Act of the Legislature of the State of Indiana, a) ved January %¥, 1903, entitled “An act to amend 
Sections three (8), twenty-five (25) and twenty-eight (28) of an Act entitled ‘An Act concerning common 
schools,in cities having a@ population of more than 100,000, providing penalties for the violation of the 
provisions thereof and deciaring an emergency,’ approved March 4, 1899, and also adding sections to pro- 
vide for the issue of bonds by the Boards of School Commissioners of such cities for the purchase of real 
estate and for the improvement of school property and declaring an emergency.” and in pursuance of a 
certain preamble and resolutions of said Board of School Commissioners adopted and made matter of 
recordin its minutes on February 10, 1908, and for the purpose of procuring money with which to pur- 


chase real estate and improve school property. 
THE BOARD OF SCHOOL COMMISSIONERS OF THE 
CITY OF INDIANAPOLIS, INDIANA, 
By JOHN B. CLELAND. 


Indianapolis, Indiana, February 14, 1903. Business Director. 





Blodget, Merritt & Co.,| MacDonald, MoOoy & Co, 


mae sabre % MUMICIPAL AND COoRPORATIO’ 
ongress reet, Boston. 
. BONDS. 





BOSTON. 





36 NASSAU STREET, NEW YORK. 
STATE, CITY & RAILROAD BONDS,' 171 La Salle Street, Chicago. 
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nation, $500. Date, Jan. 30, 1903. 
semi-annually, Maturity, $2,500 yearly on Jan, 30 
1905 to 1908, inclusive. 

Sterling, I1!.—Bond Sale,—This city recently sold $3,000 
4¢ 7-year mpeg by: td and $2,000 4¢ 6-year street-improve- 
ment bonds to the First National Bank of Sterling at 100°50. 
Date of bonds, Feb. 20, 1903. Interest, semi-annual. 

Stryker (Ohio) School District.—Bond Sale.—Oo Feb, 21 
the $15,000 4¢ school-building bonds described in V. 76, p. 
123, were awarded to H. F’. Bruns of the Exchange Bank of 
Stryker at 100'166. Following are the bids : 


Exchange Bank of Stryker...$15,025 00 | Seasongood & Mayer, Cincin.$15,000 00 
W. J. Hayes & Sons, Cleve... 15,000 90 | New ist Nat.Bank,Columbus. 15,000 00 
Lamprecht Bros. Co.. Cleve.. 15,000 CO 

Tilsonburg, Ont.—Debeniure Sale.—On February 20 the 


$10,000 4¢ debentures were awarded to E. C. Jackson of Til- 
sonburg at par. Following are the bids: 


BE. C. Jackson. Tilsonburg....$10,000 00 | G. A. Stimson & Co., Toronto,$9,792 00 
W. C. Brent, Toronto. 9,903 50 | Dominion Securities Co........ 9,751 00 


Verndale, Wadena County, Minn.—Bond Offering.—Pro- 
— will be received until 8 P. M., March 14, by H. Lyons, 

illage Recorder, for $7,000 5¢ electric-light-plant bonds, 
Denominatior, $1,000. Date, Oct. 1, 1902. Interest annu- 
ally at the office of Village Treasurer. Maturity, Oct. 1, 1922. 
We presume these are the bonds offered for sale on Jan, 24, 
and described in V. 76, p. 123. 

Victoria, B. C.—Dibenture Sale,—It is stated that the 
$200,000 4¢ sewer debentures offered for sale on Feb. 16 have 
— disposed of to W. C. Brent and others of Toronto at 


Warren, Ohio.— Bond Offering.—Proposals will be received 
until 12 m., March 12. by A. L. Jameson, City Clerk, for the 
$4,500 4¢ West South,Street improvement bonds mentioned 
in V. 76, p. 284. Denomination, $500. Date, March 1, 19038. 
Interest semi-annually at the office of the City Treasurer. 
Maturity, $500 March 1, 1904, and $1,000 yearly on March 1 
from 1905 to 1908, inc. Certified check for $500 required. 

Watertown, S. Dak.—Bonds Defeated.—The proposition to 
issue $55,000 bonds for the purchase of water works was de- 
feated by a vote of 307 to 185 at election held Feb. 10. 

Wichita, Kan.—Bond Bili Passes House.—The House has 
passed a bill authorizing the issuance of bonds for the erec- 
tion of a high-school building. 


Interest, 4%, payable 
from 





Wyoming.—Legislat i 3 . 
adjourned Feb. a, 1908, Adjourns,—The State L 

ates City School District No. Tas 
Bond Sale,—On February 16 $5,000 shane na 
ed to Rudolph Kleybolte & Co., Cincinnatt os” 
per cents. Following are the bids : 


R. Kleybolte & Co., for 4}¢s...... Barn ° 
MacDonald,McOoy & Go for fa. nes | coville: Mat, 


Thompson, T ] 
. poe, enney & Crawford 5,030 | 72°* Bolger & Co,,,., or 


Sad aie, 


* And blank bonds, 


Denomination, $1,000. D 
ally on April cS ate, May 1, 1008, 


turity, - 
1905 to 1909, inclusive, ¥» $1,000 yearly om 


York, Pa.—Bonds Proposed.—Th issuance 
20-30-year gold fire department Ha is being of 
POD a sey ge: Phe ag Offering.—Proposale wi 

ved until2 Pp, m., March 16 avies. Cite 
for the following bonds: taliitss.. Davies, ‘ 


$1,900 5% Lane Avenue sewer No. 2 b nation, ee 
2,200 5% North Bruit Street sewer bonds” Donon. ee. | 


Bonds are dated March 23, 1908, | hae 
semi-annually at the office of the City Teel ‘4 
one bond of each issue yearly on Oct, 1, from 190 
inclusive. Purchasers must be prepared to take y 
not later than March 28, the money to be deli 
the city banks or at the office of the City arer, 
tified check for 2¢ of the amount of bonds bid form 
company proposals, j 

Bond Sale,—On Feb, 23 the $2,300 5¢ : 
No, 3 bonds described in V. 76, p. 285, were awarded. 
B Dowie & Sone, Youngstown, for $2,376 and interes 
offer of $2,828 and interest was State | 
Bank Co. of Toledo. mae ee, 


Zanesville (Ohio) School District.— 
nent,—The Court of Common Pleas tesa perm 
injunction obtained last fall by William T, 4 
ing the Board of Education from issuing $25,00 
which it was proposed to put out. We are advise 
the occasion for the issuance of these bonds has nov 
and that the Board would not have issued them even! 
> —— had handed down a favorable decision, 

» De . 





__ INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOU 





BONDS 
SUITABLE FOR 


Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU ST.. NEW YORK CITY 


O. F. RICHARDSON, 


Bankers’ and Brokers’ 
LOANS. 





Drexel Building, - New York. 





CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 
Mention this paper. 


F,R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. 
INVESTMENT BONDS. 


FOR LIST. 








DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 





500 Shares 
GUARANTEED 


RAILROAD CO. STOCK 
At Price to Net 44%. 


Present net earnings of Company 
50¢ on the amount of Capital Stock. 


Cc. H. WHITE & CO., 


51 Liberty St., New York. 





Fred. H. Smith, 


Banker and Broker, 


66 BROADWAY, - - NEW YORK. 
Member N. Y. Consolidated 8tock Exchange. 
BONDS AND STOCKS 
Bought and Sold for Cash or on Margin. 


Correspondence Invited, 
Telephone 2385 Cortiandt. Kstablishe 1868 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways Electric Light ane 
Electric Power Plants Financed 
Desiened and Built. 

LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited. 
223 a College Hill, Cannon Street. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 
20 BROAD STREET, - NEW YORK. 
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